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6 Q. Please state your naae and business address. 

7 A. Richard J. McMillan, 500 Bayfront Parkway, Pensacola, 

8 Florida, 32501. 

9 

10 Q. Please describe your educational and professional 

11 background. 

12 A. I graduated from Louisi ana State University in 1976 

13 

14 

with a Bachelor of Science Degree in Accounting. 

Immediately following graduation, I was employed by 

15 Gulf Power Company as an Internal Auditor. I have 

16 held various accounting positions , including Staff 

17 Internal Auditor , Staff Financial Analyst , Staff 

18 Accountant, Coordinator of Internal Accounting 

19 Controls, and in July 1982, I was promoted to my 

20 current position aa Supervisor of Financial 

21 Planning. During my employment, I graduated from the 

22 University of west Florida in 1983 with a Master of 

23 Science Degree in Business Administration. 

24 

25 Q. Briefly describe your duties and responsibilities as 
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1 superviaor of Pinancial Planning. 

2 A. I am responsible for preparing the Company Operating 

3 Budget and Forecast, administering the capital 

4 Additions Budget, preparing various regulatory 

5 reports such as the PPSC Surveillance Report, rate 

6 relief studies and filings, and preparing ~r 

7 assisting with various financial analyses and report s 

8 for management and outsi de parties. 

9 

10 Q. What ia the purpoaa of your teati•ony? 

11 A. The purpose of my testimony is to present Gulf's 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

financial forecast, which is the basis of the 

projected data for the 1990 test period, and to 

develop the test year rate base, net operating income 

(NOI), and cost of capital, and to calculate the 

resulting revenue deficiency which the Company is 

currently identifying in this filing. In addit ion , I 

will support the calculation of the Unit Power Sales 

amounts which were directly allocated to that 

jurisdiction. 

22 Q. &ave you prepared an exbibit tbat eontaina 

23 

24 

inforaation to whi ch you will refer in your 

teati.ony? 

25 A. Yea. 
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counsel: we aak that Mr. McMillan's Exhibit, 

compriaed of 19 Schedules , be marked 

for identification as Exhibit ___ (RJM-1 ) 

5 Q. were all of the acbedulea in tbia exhibit prepared 

6 under your auperviaion? 

7 A. Yea. 

8 

9 Q. Are you alao the aponaor of certain Miniaua Piling 

10 Requireaenta (MPRa)? 

11 A. Yea. These are listed on Schedule 19 at the end of my 

12 exhibit. 

13 

14 Q. Rr. McMillan, you have indicated that you will 

15 present and aupport the financial forecast used in 

16 developing the lttO teat year data. Please explain 

17 what you are aupporting in this filing. 

18 A. As noted by Mr. Gilbert in hia overview of Gulf's 

19 planning and budgeting process, there are eight 

20 component budgets which are prepared outside of my 

21 area and are aupported by other witnesses in this 

22 proceeding. These component budgets are noted on Mr. 

23 Gilbert'• Schedule 1, and the responsible witness is 

24 specified for each. I am supporting how the outputs 

25 fro• these component budgets were utilized, in 
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conjunction with other information and data, to 

develop the Company's financial forecast and Annual 

Operating Budget, which I have used in developing the 

Company's 1990 teet year rate base, net operating 

income, and capital structure. 

7 Q. Please explain bow the financial forecast was 

8 developed. 

9 A. The outputs from Gulf's budgeting process, comprising 

10 

11 

12 

13 

14 

15 

16 

the eight component budgets, are formatted and 

tailored in a manner to facilitate their input into 

the financial model, along with various other income 

statement and balance sheet amounts, which tn turn 

generates the financial and accounting statements 

that comprise Gulf's financial forecast. 

17 Q. What ia the financial aodel to which you have 

18 referred? 

19 A. The financial aodel is a computer-baaed model that 

20 

21 

simulates Gulf's actual financial and accounting 

results baaed on a given set of inputs. This model 

22 enables manage•ent to evaluate the effect of various 

23 operating alternatives and to generate financial 

24 statements for a given set of ~•aumptiona. Gulf's 

25 Annual Operating Budget is produced by the financial 
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model baaed upon the outputs of Gulf's budgeting 

process. Schedule 1 ia a suamarized flowchart of the 

financial model inputs and outputs required in 

producing the financial forecast. 

6 Q. Pleaae deacribe Schedule• 2 and 3. 

7 A. Schedule 2 ia Gulf'• 1989 and 1990 projected Balance 

8 

9 

10 

11 

12 

13 

14 

15 

16 

Sheeta, which are the baais for developing the r ete 

base and capital atructure. Schedule 3 is the 1989 

and 199C Income Statements uaed in developing net 

operating income. Theae financial statements from 

the financial model are baaed on Gulf's 1990 Budget, 

which is baaed on actual data through August 1989, 

and the current budget eatimates for September 1989 

forward. 

17 Q. You have aw.aari&ed utility plant data on your 

18 

19 

Schedule 2. lave you prepared a report with a 

further breakdown of the plant balancea? 

20 A. Yes. Schedule 4 includes a further breakdown of the 

21 

22 

utility plant balance• by PERC account, along with 

the aonthly activity in theae accounta. The 

23 projected plant data ia baaed on the October 1989 

24 capital Addition• Budget which ia aupported by 

25 varioua vitneaaea, aa noted on Mr. Gilbert's 
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3 Q. Have you prepared a schedule which shows the 

derivation of rate base? 

5 A. Yea. Schedule 5, entitled "13-Month Average Rate 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

Base for the Period Ended December 31, 1990," 

ref~ects Gulf's 1990 teat year rate base. Column one 

includes the 1990 budget data I previously presented 

on Schedules 2 and 4. The second column includes the 

regulatory adjustments required in order to restate 

the system or per books amounts to the proper basis 

for computing base rate revenue requirements. The 

third column includes the Onit Power Sales COPS) 

adjustments which I will address in more detail 

later. The resulting net amounts have been 

jurisdictionalized by Mr. O'Sheasy in the cost of 

service study filed in this case. 

19 Q. Please e¥plain the rate base regulatory adjustaents 

20 in coluan 2 of SCbedule 5. 

21 A. These adjuataents are listed on page 2 of the 

22 schedule. Adjuataents 1 and 2 were aade to remove 

23 the utility plant inveataenta which have been 

24 allocated to our Appliance Sales and Service 

25 function. These non utility a&ounts are based on an 
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annual study conducted by the Plant Accounting 

Department and are primarily comprised of the 

building apace, office furniture and transportation 

equipment utilized in the Appliance Sales and serv ice 

function. Adjustment 3 ia for the removal of amounts 

in rate baae arising out of several Company and other 

investigations into improprieties related to charges 

for transformers and their repair. Adjustment 4 is 

for tbe removal of the interest bearing construct ion 

work in progress (CWIP) included i n the forecast. 

Since these projects are eligible for Allowance for 

Funds Oaed During construction (AFUDC), they have 

been removed from rate baae, and are listed on 

Schedule 6. Adjuatment 5 includes the working 

capital adjustments, which are included on Schedule 7 . 

17 Q. Pleaae explain Schedule 7, entitled •13-Month Average 

18 

19 

workin9 Capital tor the Period !nded Deceaber 31 , 

1990. • 

20 A. AI ahown on tbia achedule, all items on the balance 

21 aheet which are not included in Net Utility Plant or 

22 capital Structure were considered in developing 

23 working capital. All of the remaining account s were 

24 

25 

examined, and I have excluded the amounts related to 

the non utility operationa, fuel accounta, and 
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accounts which earn or incur interest charges. The 

resulting total adjusted working capital was then 

allocated to the retail, Onit Power Sales (UPS), and 

other jurisdictions by Mr. O'Sheaay, with the 

exception of the UPS fuel stock, mater i als and 

supplies, and prepayments, which were calculated and 

directly assigned to UPS. 

~ Q. Before leaving the area of rate baae, were there any 

10 

11 

adjuat .. nta aade to rate base in the 1984 rate case 

that you are not aaking in thia case? 

12 A. Yea. Pirat, there were several adjustments related 

13 

14 

15 

16 

17 

18 

19 

20 

21 

.2 

23 

24 

25 

to forecast revisions which are not necessary in thi s 

case. second, the adjustment to remove the Plant 

Daniel Rail cars is no longer necessary s i nce these 

cars have been retired and the current rail cars are 

being leased. Third, the minor adjustments t o 

exclude a portion of the Bonifay and Graceville 

Commercial Offices have not been made. These 

contruction costa will be discussed in this fil1ng by 

Mr. Conner. rourth, the adjuatment to disallow t he 

inveat•ent related to the Leisure Lakes Subdivision 

haa not been aade. As discussed by Mr. Jordan, a 

large portion haa been sold, and the remai ning 

substation is uaed and useful electric investment and 
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~ill remain so. The fifth adjustment not made 

concerns the unamortized rate caae expenses related 

to thia rate filing. This is a legitimate rate base 

item, an~ the Company ahoul~ be allowed to recover 

these coats in full. The final item is the inclusion 

of the deferred cre~it relate~ to the fuel and 

conservation over-recoveries in rate base, on which 

interest ia paid, and s hould therefore be excluded 

from working capital. (The Commias i on adjustments 

not made are liated on MPR A-ll.) 

12 Q. Now aoving to Net Operating Incoae (NOI), please 

13 

14 

explain Sche~ule 8 entitled •Net Operating Incuroe for 

the Twelve llontha Ended De.ceaber 31, 1990." 

15 A. This schedule is formatted in the same manner as the 

16 

17 

18 

19 

20 

2) 

22 

23 

24 

25 

rate base achedule. The first column is baaed on the 

1990 budget data from Schedule 3. The second col umn 

inclu~ea the regulatory adjustments, while the third 

column inclu~ea the UPS amounts. The jurisdictional 

factor• and aaounta were obtained !rom Mr. O'Sheasy •s 

Exhibit. The regulatory adjustments in column two 

are liated on pages 2 and 3 of Schedule 8, with more 

detailed calculations preaented on separate schedules 

aa noted under the heading of Schedule Reference. As 

noted earlier, I will ~iacuaa the UPS adjustments and 
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calculations later in my testimony. 

save you aade the proper adjuataenta to remove all 

fuel and conaervation revenue• and ezpenaea fro11 NOI? 

Yes . As noted on pages 2 and 3 of Schedule 8, the 

fuel adjuatments are 1, 4, and s, and the 

conservation adjustments are 2, 10, and 13. Since 

these revenues and expenses are recoverable through 

the Fuel and Conservation cost Recovery Clauses, they 

must be removed from NOI when determining base rate 

revenue requirements. The calculation of these 

adj ustments is summarized on Schedules 9 and 10 . 

14 Q. Pl eaae explain adjuataenta 3 and 14 on Schedule 8. 

15 A. These adjustments are necessary to eliminate county 

16 

17 

18 

19 

2Ci 

21 

22 

23 

24 

25 

and municipal franchiae fee revenues and expenses 

from consideration in setting base rates . As 

required by commission Order 6650 in Docket 

No. 74437-!0, franchise fees are added directly to 

the county or municipal customer's bill and are not 

considered in determining base rate revenue 

requirements. The county and municipal franchise fee 

revenuea which have been eliminated a r e shown on a 

separate line of the financial model income statement 

as r eflected on my Schedule 3, page 11 of 16. 
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1 Q. Bow have you treated industry aasociation dues and 

2 institutional advertiaing? 

3 A. Although the Company feels that these costs are 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

legitimate utility business expenses, in accordance 

with the current Commission policy t o disall ow 

institutional advertising and dues related to 

Chambers of Commerce and lobbying, I have removed 

these expenses from NOI in adjustments 6 and 7 on 

Schedule 8. Schedule 11 includes a listing by 

assoc1ation of the dues related to the l oca l Chambers 

of Commerce and groups affil iated with lobbying 

activities. Schedule 12 includes the compilation of 

institutional advertising by FERC account and 

sub-account number. 

16 Q. Pleaae explain adjustment 8 related to aarketing 

17 

18 

aupport activitiea and adjustaent 9 related to 

inveatigation expenaes. 

19 A. Expenses related to marketing support activ ities have 

20 

21 

22 

23 

24 

25 

been removed in adjustment 8, in accordance with the 

commission's policy to disallow expenses that ar e 

promotional in nature as atated i n Commission 

Order 6463. Adjustment 9 was made to remove al l of 

the legal expenses associated with the i nvest iyations 

of alleged improprieties within the Company. 
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1 Q. Pleaae explain adjuataent 11 titled Peabody Equity 

2 Return on Schedule a. 
3 A. This adjuatment is necessary to properly exclude fro~ 

4 

5 

6 

7 

8 

9 

10 

11 

12 

NOI the equity return related to our P~abody coal 

prepayment. All amounts related to this transaction 

have been removed from this case because th"ese costs 

are being recovered in the Puel Coat Recovery Clause 

in accordance with Commission Order 20133 in Docket 

No. 880001-EI. The total amount in the forecast has 

been eliminated through this adjustment and can be 

verified to my Schedule 3, page 13 of 16. 

13 Q. Pleaae explain your adjuataent co Taxes Other Th~n 

14 

15 A. Adjuatment 15 on Schedule 8 is required to reflect 

16 

17 

18 

19 

20 

21 

the groas receipt• taxes and PPSC asaessment fee~ 

that are aaaociated with the fuel, conservation, and 

franchise fee revenue• which were removed in 

adjustment• 1, 2, and 3. Schedule 13 shows the 

calculation of this adjuatment. 

22 Q. Pleaae explain adjuataent 1' on Schedule 8 to income 

23 t••••· 
24 A. Tbia adjuataent ia required to reflect the federal 

25 and atate income taxea related to adjustments 1 
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through 15 . Schedule 14 shows the calculation of the 

adjuat~ent. 

4 Q. Rave you calculated the appropriate adjuataent to 

5 

6 

7 

inco•e ta•ea to reflect the synchronized interest 

e•penae related to the jurisdictional adjusted rate 

baae? 

8 A. Yea. Adjustment 17 on Schedule 8 reflects the tax 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

effect of synchronizing interest expense to rate 

base, and Schedule 15 ahowa the cal culation of this 

adjustment. The jurisdictional capitalization 

amounts and coat rates were taken directly from 

Schedule 16, and the interest expense was taken from 

Schedule 3. Aa shown on Schedule 15, I have also 

included the imputed interest for Job Development 

Inveataent Tax Credits (JDITC) in accordance with the 

final IRS regulations allowing interest 

synchronization for JDITC. 

20 Q. Do you bave anything further to add to your 

21 diacuaaion of bov MDI vaa developed? 

22 A. Yea. I would like to point out that the Company has 

23 •ade all the commiaaion adjustments made in our 1984 

24 rate caae ••cept for those related to forecast 

25 corrections, benchmark o • M adjustments, and the 
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area and economic development expenses. Mr. Bowers 

will address the appropriateness of our area and 

economic development expenses, and how they 

contribute to the company's objective of minimizing 

the cost of service and revenue requirements of ~11 

our customers. The other operation and maintenance 

expenses are justified and supported by several 

witnesses in this case as noted on Mr. Gilbert's 

Schedule 3. 

11 Q. save you alao developed the jurisdictional ca~ital 

12 structure and cost of capital for the 1990 teat year? 

13 A. Yes. Schedule 16, page 1, shows the jurisdictional 

14 

15 

16 

17 

18 

19 

13-month average amounts of each class of capital tor 

the year ended December 31, 1990. It also shows the 

average cost rates and weighted cost components fo r 

each class of capital. Page 2 of this schedule shows 

how the jurisdictional capital structute was derived 

starting with the system amounts. Pages 3 and 4 show 

20 the calculation of the cost rates for l ong-term debt 

21 and preferred stock. 

22 

23 Q. Bow were the coat rates for sbort-ter• debt, custoaer 

24 depoaits, and inveat .. nt taa credita deter•ined? 

25 A. The short-term interest rates were based on the 
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1 October 1989 Data Reaources, Inc. forecast of 

2 interest rates; the customer deposit cost rate was 

3 baaed on the effective rate for the period ending 

4 Auguat 31, 1989: and the weighted cost for investment 

s tax credits was calculated in accordance with cu rrent 

6 IRS regulations using the three main sources of 

7 capital. 

8 

9 Q. Please explain bov tbe jurisdictional capital 

10 structure vaa developed. 

11 A. As shown on page 2 of Schedule 16, I started with the 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

13-month average total company capital structure by 

class of capital . These total company amounts were 

calculated based on the projected balances on 

Schedule 2 of my exhibit. In columna 2 through 7, I 

have identified six adjuatments which were removed 

from specific classes of capital, and the remaining 

adjustments required to reconcile ra t e base and 

capital structure were made on a prorata basis as 

shown in coluana 10 and 11. 

22 Q. would you explain tbe ail iteaa for vhicb you have 

23 aade apecific capital atructure adjuataenta? 

24 A. The first tvo, the •common dividends declared" and 

25 the •unaaortized debt preaiums, discounts, issuing 
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1 expenses and 1osses on reacqui red debt,• are account 

2 specific and have been directly assigned to the 

3 common stock and long-term debt classes of capi tal. 

4 The next two, the •oaniel Coal Buyout• and the 

5 •Peabody Prepayment• financings, reflect the specific 

6 debt and equity funds used in these transactions, and 

7 subsequently approved by the Commission for r~covery 

8 

9 

10 

11 

12 

through the Puel Coat Recovery Clause . The fifth 

item is for reaoving the non utility amounts from the 

three main sources of capital, and the sixth item is 

to remove the OPS capital structure amounts. 

13 Q. Please elaborate on tbe basis of the non utility and 

14 OPS capital structure adjustaents. 

15 A. The non utility adjustment was removed from long-term 

16 

17 

18 

19 

20 

21 

debt, preferred stock, and common equity as a 

reasonable proxy for the pool of funds used in these 

activities. The rationale and justification for 

treating Gulf'• non utility investments in this 

manner are discussed aore thoroughly by 

Mr. Scarbrough and Dr. Morin in their testimony. The 

22 OPS capital structure adjuataenta are baaed on the 

23 debt, preferred, deferred taxes, and common equity 

24 that ia recovered from UPS customers in those 

25 contracts. 
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1 Q. Does thia conclude your diacuaaion of how you 

2 developed tbe requeated Coat of Capital? 

3 A. Yes. Tbeae calculations reault in an overall rate of 

4 

5 

6 

7 

return of 8.34 percent baaed on a requested return on 

equity of 13 percent, which ia supported in the 

teatimony of Dr. Morin. 

8 Q. Save you calculated the juriadicti onal revenue 

9 

10 

11 

12 

deficiency for the teat period brought about by the 

difference in Gulf'• achieved jurisdictional rate of 

return of 6.60 percent and tbe propoaed rate of 

return of 8.34 percent? 

13 A. Yes. The revenue deficiency is $26,295,000 , as 

14 

15 

16 

17 

calculated on Schedule 17, which references the 

schedule where each figure was derived. Schedule 18 

ahowa the calculation of the NOI multiplier. 

18 Q. You bave previoualy mentioned that you are supporting 

19 

20 

21 

22 

tbe OPS calculation• tbat have been uaed in 

develop1D9 rate baae, MOI, and capital atructure in 

thia filing. would you ezplain bow tbeae aaounts 

were calculated? 

23 A. The OPS aao~nta, which have been identified on 

24 

25 

Schedule• 5, 8, and 16, were computed in exactly the 

same aanner aa the aaounta allowed in our 1984 rate 
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case. The rate base an~ NOI amounts were calculated 

by applying the OPS sales ratio times the total 

Scherer related amounts . The sales ratio for 

pro~uction-related items in 1990 is baaed on 149 mw 

of Scherer OPS divided by 212.175 mw Scherer IIC 

system peak-hour capacity rating. The transmission 

aal~a ratio is baaed on transmission i nvestment and 

expenses recovered from the UPS customer per the 

contracts. The general plant investment and A ' G 

expenses were allocated to Plant Scherer and the 

transmission function based on salaries and wages , 

and then allocated to OPS baaed on th~ UPS sales 

ratios in accordance with the UPS contracts. 

The resulting OPS adjustments are essent i al ly all 

of the investment and expenses which are recovered 

from the UPS customers per the contracts, with the 

exception of three reporting differences, whi~h are 

due to retail ratemaking requirements. The firs t 

difference is due to the UPS contracts utilizing 

month-en~ balances for investment, which results in a 

alight difference due to twelve month average versus 

thirteen aonth average investments. Second, the 

working capital in the UPS contracts includes 

aateriala and supplies, prepayments, and one-eighth 

of OPS 0 ' M expenses. ror retail ratemaking 
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l purpoaea, the Plorida Commission require• the use of 

2 the balance sheet approach for determining working 

3 capital, therefore, the working capital for all 

4 juriadictions (including UPS and wholesale> must be 

5 based upon the balance aheet approach in order to 

6 reflect the proper retail working capital 

7 requirements. The third difference between the UPS 

8 contracts and the UPS amounts reported i n thi s filing 

9 is the inclusi on of tbe unamortized JDITC in the 

10 capital structure, as required by this Commission . As 

11 stateo above, these minor reporting differences are 

12 the result of retail ratemaking requirements, ane are 

13 required in order to ensure that the UPS adjustme nts 

14 are calculated using the same metho~ology as the 

15 system or company total@ from which they are being 

16 removed . 

17 

18 Q. Bow have you treated tbe 1989 Federal Energy 

19 Regulatory Co .. iaaion•a (PBRC) Audit !xceptions in the 

20 develo~nt of tbe teet year aaounta? 

21 A. The exceptions in the PERC Audit which the company 

22 concurred with have been properly reflected in the 

23 1990 projections, but there are aeveral material 

24 isauea or audit exceptions which have not been 

25 resolved at the time of this filing. Therefore, we 
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1 will furnish the Co.miaaion with any adjustments to ~Y 

2 calculations which aay be required upon the resolution 

3 of theae iasuea. 

4 

5 Q. Doea tbia conclude yo~r teatiaony? 

6 A. Yea. 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 
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STATB OF FLORIDA ) 

COUNTY OF ESCAMBIA ) 

AP'PIDAVIT 

Before ae the under•igned authority per•onally ~ppeared 

Richard J. MCMillan. vbo fir•t beinq duly avoro. says that be 

ia the witneaa naaed in t he teatiaony to which tbe At:fidavit 

ia attached; that he prepared •aid te8tiaony and any exhibits 

included th•rein on behalf of Gulf Power Coapany io support 

of itt petition for an lncreaae in rate• and chargee in 

Florida PUblic Service co .. iaaioo Docket No. 891345-Bl; and 

tbat tbe aatter• and thioga aet forth herein are true to the 

beat of his knowledge and belief. 

Dat ed at Penaacola, Plorida tbia J>-11-of Deceaber. 1989. 

svorn~aAd aubacrlbe4 before ae 
tbta ~ day of Deceaber, 1989 • 
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Plan~ aat anc- ltv Accoun~ and Sub-Account 

Dltprectattan Retlerve aalanc .. .., Account and Sub-Account 

ttonthly ~lent aalanc- T .. t Year-13 ttonth• 

fitanthl v ,._..,...,. aa1 anc" T"t Year-13 Ptonth• 

Ceottal Addtttona and Rettr..ent• 

,..,_aperty Hltld far l'uture UIMt-13 f'tanth Av~~rao• 

,..,_apwty Held far Future U.. ttonthly 8alanc

ll'r..,.ty Held for l'uture u.. DetaUa 

ftr.G~MWtY Held for f'uture Utle-Cold atanctbv Unt ta 

Cclnatructt• Nark tn ,..,_oor .. a-13 f'tanth Awwaoe Balance 

Con•tructt on Nark t n Proor .. a-othw Detat la 

Canatructton Nark t n ..,.oor .. a-AAJDC 
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Schedule 

8-14 

8-lS 

8-20 

8-21 

8-22 

8-2S 

8-2? 

8-30 

'larida ~lie -.rvtce CO..iaaion 
Daclcet No. ..1345-EJ 
aLLF .-mEA ca•ANY 
Wttnes•a R. J. ~"lllan 
!Mhibit No. ----
ktteclule 19 
tteo• 3 of 1 

___ ..,.._ .. ____ .....__.._ __ ..,.._.._....__._ 

Title .. ~-
Warlctno Caottel-13 ~th Avereo• 
WGrktno C&pttel~thly a.1anc .. 

Plant ftatrtala and Operetino tiupDU .. 

Othr Dltfer,.ed Crec:tt t • 

Additional Rete a.ae eo.ponenta 

Detet 1 of Cftangea in ftete .... 

Net Pr-oduction PlAf'\t Addi U on a 
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Schedule 

C-1 

C-2 

C-3 

C-4 

c-~ 

c-• 
C-7 

c-e 

C-10 

C-12 

C-13 

C-14 

C-15 

c-a 
C-34 

C-35 

c-38a 
C-38b 

Flartde Public Service CO..taaion 
Docket No. 891345-£1 
IU..F ~ COfttANY 
Witn .. •• ~. J. ~"illan 
(JChibtt No. 
khedvle 19 
Paoe 4 of 7 

"INI~ FILtNB REDUl~TS 

Tttle 

JW"'iacUcttanal Net Qprattno Inca.. 

AdJuatltd JurSadicttmal Net OperaUno Inca.. 

Jur-tecUcttonal Net Operattno Inca.. AdJuat-.nta 

CO..teetan Net Operattno Inca.. AdJuat-.nta 

Callpany Net QptraUno Inca.. AdJuatMnta 

Out of ~rtod AdJuetMnta to Rev8ftu .. and E•P~ ... 

EJCtracrdin.,.v "-"enuee and bpen-

"-Part of Operation C:O.iii'ad to Farecaat-Revenue .. 
and EJCpenMe 

Operattno ttevenuee Detail 

aadOtttltd Yr8Ue Act...al ODrattno ftavenuea and bpen ... 

l'tanthly Fuel ftav.nuea and bpen-

ftanthl y Fuel Elcpen-

FY~tl fta"enY~ta and EJcpen- RecanctUattan 

Accu.alatltd P'rcrri et an Accawtte 2211. l , 228. 2, and 228. 4 

Deprec:t ati an bpen- eo.putltd an ~~ant lal ~- r .. t 
Vear-12 .... tM 

._.,.ttaattan/ftacovrv khedul-12 ftanthe 

Tu .. other Than Inca.. T•-

ftav.nue Tuft 
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Schedule 

C-44 

c-ee 
C-59 

C-62 

C-63 

C-64 

Title 

Florida ~lie Service cae.l••lon 
Docket No. e9l345-£1 
8U..F flOWER CCfPMIY 
Witn .. •• R. J. Mc"illan 
Exhibit Na. 
lchltdule 19 
ttaoe s cri 7 

lntr .. t in Tax E•Den .. Calculation 

Revenue EJCpanaion Factor 

Att~ition Alla.ance 

NDn utility 0pltf"attan• utilizino Utility Aa•et• 

StatttMnt of Caah Flows 

Earni no• T .. t 
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D-1 

o-:sa 

D-3b 

D-4a 

D-6 

D-7 

D-10a 

D-10b 

D-11a 

D-llb 

D-11c 

D-11d 

D-12a 

D-12b 

'lcrida ~Uc ..,.vice Co-iaaion 
Docket No. ..1345-£1 
8ULF POIER ~ANY 
Nitnee•• ~. J. ~"illan 
lxhUtit No. 
khedule 19 
ttaoe 6 of 1 

"INifUit FILING R£QUIROIEHT8 

Coat of Cepital-1~ ~th Averaoe 

lhart-T.,.• o.bt 

lhart-Ter• Financtno ftoltcv 

Lono- Ter• Debt Out•tandtno 

"-Part• of ~attCW\• eo-pared to Farec:aat-co.t of 

Cepital 

ftreferl"ed ltock Out•tandtno 

Financtne ftlan•-etock and aot\d laau .. 

Fi nanct no ftl an•-&eneral Atlaw~PU CW\• 

Financial lndicatar•-su ... ,..v 

Financial lndtcator•-calculattan• of lnt..-.. t and 
ftrltferl"ed Dividend• Covraoe ftatto. 

Financial lndtcator•-calculattana a• a Percentao• of 

Inca.. ~ailabla far Ca••an 

Financial lndtcatar•-talcul attan of the ftel"cent•o• of 
Constl"ucttan Fund• 8anerated Internally 

"acanctUattan of JurltaeUcUCW\al "-te .... Md 
Cepl tal ftr'uctura 

llchedula of ,.,..o-fltata AdJu•t..,t• 
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F-17 

Title 

Farecaattno Model• 

Atl....-pttona 

Flartda Public Service eo..tssion 
Docket No. "1345-£1 
BU..F ~ COfPANY 
Mitn .. sa R. J. Mc"tllan 
EMhtbit Na. ---
lchltdule t• 
Paoe 1 Df 7 
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