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1. Division N&~M/Staff ru.e £Ltcl £tc + 645/.J-At Ri!V£L.L 
2. OPR 50\'r' 2f:VEU.. I 
3. ocR AL.\Mc. tou D 1 ICTH SAl • , Mt-Y t wa a« 
4. Suggesttd Docket Title fltw«M Pti""'CILi U~H I 1 ltlttJ16T FOIL 

~=!':"~'\\ef.fbfp 1,~<Lg ~s€: 

A. Parties (Provide nanes of regulated conpanies; provide n&mes ~nd addresses of nonregulated 
cOMpanies; provide na.es, addre1ses, and affili~tion (i .e . , attorney , company li~ison of
ficer, or cuat~) of individuals) 

~+-l 

' ' 
B. Interested Persons/Conpanies (Provide names, complete mailing addresses, and affiliation ) 

' \ 
C. This il a generic proceeding and the Interested Persons mailing list should be expanded to 

include the industries checked below: 

_ · _ Investor-Owned Electrics 
__ Electric Cooperatives 
__ Municipal Electrtcs 
__ Gas Utilities 
__ Sewer Utilities 

6 . Check One: 

-~ Docunentation attached . 

Water Util Hies 
===:=local EKchange Telephone Cos . 
___ Interexchange Telephone Cos. 
___ Coin-Operated Telephone Cos . 

Shared Tenant Telephone Cos . 

Documentation w111 be provided with recommendation . 
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February 26, 1991 
r 
I l_ I~ 

' ' Mr. John Slemkewicz ': 
Bureau Chief of Electric & Gas Accounting 
Florida P·ublic Service Commission [L t·r. ,__, r ' 
101 East Gaines Street 'L A.1 ,, 

Tallahassee, Florida 32399-0865 ~ "· l.J 

Dear Mr. Slemkewicz, 

On July 3, 1990 the Commission in Docket No. 900040-El, Order No. 23144 authorized 
Florida Power &: Light Company to decrease its Allowance for Funds Used Durin~ 
Construction (AFUDC) rate to 8.36% effective January I, 1990. 

We are hereby requesting approval to increase o ur AFUDC rate to 8.46% effective 
January 1, 1991. The rate is calculated in accordance with the present Commission 
approved methodology and based upon the Company's thirteen month average capita l 
structure at December 31, 1990. The return on equity ( 12.80%) used in the AFUDC rate 
calculation is the return approved in Docket No. 890319-EI. 

Attached are Schedules A, Band C in compliance with Commission Rule 25-6.014 1 F.A.C. 

We await your response to the revised AFUDC rate. 

KMD:DLB:jg 
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CAPITAL COIO'On:ITS 

I.Oli:O TDU( DEBT 

SHOllT TEJU( DEliT 

nEFEIIJUI) S'l'OCit 

CUSTQkEa DEPOSITS 

CO)O(CDr ~UITT 

DEFEJm.ED IlfC<:*E TAXES 

I.vESTXEIT T.U ClLEDITS 

TOTAL 

• 13-XOITB AVEKAOE 

FLOJU DA POVD W LIOJIT COlO'UT 
AliD SUBSIDIAJUES 

BAS IS lOll TBZ ~UESTED A.FUDC li.ATE 
!'PSC ADJUSTED BASIS 

DEC!XBEB 31, 1990 

DEC!XBEa 31, 1990 
JUlUSDlCTlOllAL CAPITAL COST OF 

AV!li.AOE li.ATIO CAPITAL 

Al'UDC'A 
\IElG~ 
COXPOliDIT~ 

------------------ -------------- -------------- --------------s 2 , 662,.17.~62 M . 11 9.70 3 . 31'1~ 

.2,880,180 0 .~~ • 8 . 19 o.o~' 

•96,376,9~0 6.36 8. 18 o.~a... 

178 ,79• . •6~ 2.29 • 7.96 0.1S... 

2,686,07.,071 M .• 1 12 . 80 • .• a.. 
1,362.~13 .• 04 17 . • ~ 0.00 o.oa... 

3'77,261,.11 •. 83 0.00 o.oa... 
------------------ -------------- -------------- --------------
s 7 , 806,318, 0.2 100.00 8 .• 6' 

SCHEDULE A: PAOE 1 OF 1 
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FI.OaiDA POWD W LIOllT COXP.dT 
UD SUBSIDIAaiES 

BAS IS lOll TllZ JLl!Qtr!:sTED .uuDC :a.\TE 
PPSC ADJUSTED RABIS 

DJCEXBm :n. 10QO 

STSTEil :U:'TAlL COXXISSIOlf ADJUSTED 

SCHEDULE B : PAGE 1 OF 3 

AVJ:I.AOZ PD. BOOXS PEa BOOXS ADJUSna!lfTS • li.ETAIL 

W.O TUX DEBT 

SliOaT TUX DEBT 

PU:J"!'ll:aED s '1'0CX 

CUSTCI(D llE1'08 ITS 

COlOlOlf ~OI '1'Y 

IlD'DJU!:I) nrcaa TAXES e IlJVDTXl!lJT TAX CBEDITS 

e 

<. 

TOTAL 

SD P.AOJ!:S a UD 3 01' 
8CJD!DOI.Z B J0a DETAILS . 

s 

s 

2,8!11, ~6 ,sae s 8,8115,200,321 s 1!52 , 782 ,7150 s 2 ,662,t17,S62 

U,235,001 t3,678,017 708,737 t 2, 880,180 

1515 , 305,tt7 S08,015,305 12,538, 356 t06,376,0150 

181 ,000,1a1 181,000,041 3,ll5,t76 178,71a,t65 

2,78t,560,636 2,7t0,558,8t1 63,48t,770 2,686,074,071 

1,351,370,667 1,33t , 388,576 ( 28 . 12t. 828 ) 1,362,513.·~ 

4015,500,206 400,t01 , 703 23,1t0,382 377,261,411 

8,134,036 ,038 s 8 ,034,053,605 s 227 , 735,652 s 7, 806,318 ,Ot-2 

L • 
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PLCJIUDt. IOVD W LIOJIT CCJIQAn' 
Ali'D SUBIIDUli.I :!8 

AVDAOZ KATZ OJ' lLft'Oltlf 
Dl!CIXBD 31, 1990 

SCHEDULE B: PAGE 2 OJ' 3 

KATE BASE ADJUS'n(!lfTS JUJI.ISl>ICTIOlr.U. 

l'LdT Ilf SDVICZ: 

AftitJX $ 312,076 
711, 469 

389,332 , H2 
2,87-i,!\98 

31,626,392 

PUI'T Ilf SDVICE CAPITAL LUBES (ACCT. 101.1 ) 
OIL B.AemOT COST JLECOVDT 
nrnsna:rr Ilf ~P co.u. c.u.s 
JLESIDElfTIAL LOAD COlrTBOL 

TOTAL 

ACcmrot..\TED PBOVISIOlf FOll DEP1lECIATIOlf: 

AftitJX 
OIL BACXOOT COST JLECOVDT 
ACCUX PBOV FOll D!r<»>XISSIOlfiVO COSTS 
SJUP CO.U. CAlLS 
JLESIDElfTIAL LOAD COJITBOL 

TOTAL 

CCilfSTJI.OCTICilf ~ Ilf J'liOGILESS : 

CCiliDUCTIOlr WOU Df l'liO<lli.DS 

TOTAL 

~ J'O'EL: 

$ 36-i,8157 , 377 

$ (98,996) 
( 381 ,2157, 9U) 
<a••.aa1,7315) 

(8<62,973) 
( . , 120. 8-i2) 

$ (1570,15U,.90) 

s 309 , 5~. gog 

s 309,5~ . 909 

JUCEU rum. Df l'lii0Cl!l8 (M:CT. 120 . 1 I' laO . 2) S 
JUCU:a J'O'EL CAPITAL UABl!l ( ACCT. 180. 8) 

77 ,758,9~ 
83,1'n1,5'78 

TOTAL s 181,632,573 

IOJIIt IliO C.AP I'1'AL (SD lAGZ :m OJ' 3) s (37 , 716 , 716) 

'IOTAL ADJOS'l'XEIITS s 227,735,682 

:t 
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n.oa IDA POirD • LI G!lT CCDIP Arf 
AJil) SUBSIDUlUES 

AVEIWD lLAT!: OF JIE1't%JIX 
Dl:C!XBD 31 , liHKl 

SCHEDULE B : PAGE 3 OF 3 

VOUillO CAPITAL ADJUSTXDTS JlmiSDICTIOlfAL 

ADJUS'l'XD'lS TO ASSETS PD ~ : 

Tl!XPOLUI.T CASK llfVUTl(DTS S 7,170,18~ 
1,163,2'77 

uo,8•7 
30,023,83~ 

1 •• ~1 .• 44 
~1. ~44 

( 11,6'79,667) 
~0.244 

EXPLOTD I:VST.u.ua:HTS Am> LOAlfS 
ACCOOliTS :al!CEIVABL! - ASSOC COS 
ACCOOliTS 'UrEIVABL! ntal IRS 
lRD UTILITY COll.ll!liT • ACCllUED ASSETS 
PaEl'Ana.:IITS - IlfTEilEST Oll CCDQ(EJI.C IAL PAPE!I. 
PaEP A TXlliT SJm>P 
aaJI.Cl!AlfDI S E PJIEJI,GT S'l'OU PliOOli.A)( 
IliTEJLEST • DIVIDEirDS li.ECEIVA.BI.E 
POL:! ATTAC!DOJIT li.EIITS li.ECEIVA.BI.E 
c70Bll IliO ACCOOliTS 
.uuDC :nsc .UCLJWl ur PliOCESS 
.uuDC :nsc wcLEA:a ur sTOCX 
lii:ISC DE!' DEBITS - ADVAlfCE PA!XllrTS 
DE7Ea&!D DEBITS - LITIGATIO~ 
FUEL D'Vml'l'CmT lt.DJ - n:AVT AlJD LIGJil' FUEL OIL 
lBT UliDE!iiUX:OVl!li.ED 70EL, ~SE:aVATICD, OIL BACEOOT 
1DCOLLEC'l'IBLE ACCOOlr'l'S 

TO'UL ADJUS'DQJr'l'S TO AS SETS PE:a BOOU 

ADJUSTKD'fl TO LIABILITIES PD BOOU: 

ACCUX. l'IIOV. l'O:a &A'l'Z u:rmmB 
ACCUX. l'IIOV. JO:a P'IOlDTT nrso:a. - 8'l'ORX IWUOE 
ACC1JX DE:I'JI:DZD JLE'l'IUKEIT BE:Il!FITS 
- - trriLITT CUIULD'1' • ACC:aoml LIUni'l'IES 
UTABLZ '1'0 l'tiCLZA:a DIICOlOUSSIOlrDrO U.:SDVE FUliD 
!OLZ AnACJDO!I'l' :urr8 :rATABLE 
XliC. C • A LIU. - olQJIBDrG ACC'l'S. 
ACCOUftS UTABLZ - SAVDGS BOm> .u.torxDrTS 
u:JA)l)8fiUD GAin Olr S.AU OF LAlfD - DIT 
<X:WDAC'l"'O U'l'ZITIOlr8 
DD'DUD 8'1'0C% DIVI:DIID ACClltJ'ED 

s 

361,276 
~.ss~.693 
6,566 ,473 
3 ,312,397 
2,354,276 

0 
0 
0 

31, ~89,171 
(2,537,308 ) 

7~.703.688 

s (41,835,334) 
(&7,QQ1,201 ) 

(Q38,Q18) 
(1,UQ,708) 
( 8,888,Qa8) 
(3 ,ago, u&) 
(3,078 ,674) 

(al8,3Qa) 
862,1'77 

(573,857) 
(l,S'I"1,458) --------·-

TO'UL ADJOI'DIDTI '1'0 LIABILITIES PD JIQOIItl e lift ADJ'OI'DIDT8 TO WOII:DrO CAPITAL l'D 30CCS 

$ (llS,U0,405) -----------
$ (S7,'1liS,'l'liS) ------------

·. liiOTZ • : 



AFUDC 

FLORIDA P0VD • LICJift' C<*PAliY 
.uD SUMIDI.G%18 

x::ETBO!X>LOGT l"'Jl MOIIDL'f COKl'OUllDilfO 
OF TU UUDC Ja&'l'E 
DEC!MBD 31 , liUIO 

AFUDC CoaaoaJD)DrO 
((1+B/l2) ••la)-1 • 
( ( 1+B/12)••1a)-1 • 

((1+B/12)••1a) • 
( 1+1./18) 

(JJ1a) • 

xon'ILT 

APPROVED RATE 
8.46' 

1 . 0846000 
1.006'7906 
0 . 0067906 

COlrol.AT IVE 
)(()lrTRS HA.SE 4lODC AFUDC 

~ ---------- ----------------- ----------------- -----------------
JAlf 1.000000000 0.001790~~7 0.006790~~7 
FEB 1 . 006790~~7 0 .001836668 0.01362722~ 

e 

.. . · 

KAR 
A.Pll 
KAT 
JUlf 
Jt7L 
400 
SEP 
OCT 
liOV 
DEC 

l. 01362722~ 
1.020~10318 
1.0274401~1 
1.034417041 
1. 0414413011 
1. 048!11327!1 
1.0~~633264 
l. 062801601 
1.070018616 
1 . 077284638 

0.001883093 0 . 020~10318 
0.0011189833 0.0274401~1 
0.001976891 0 . 03*417041 
0.00'1024267 0.041441309 
o. ocrron966 0.048!H327~ 
0.007119989 0.0~8633264 
0.007168337 0 . 062801601 
0.00'7217014 0.070018616 
0 . 00'7266022 0.077284638 
0.00731~362 0 . 084600000 

SCHEDULE C: PAGE l OF l 


