
I 

BEFORE THE FLORIDA PUBLIC SERVICE COl1MISSION 

I n r e: Petition for approval ) DOCKET NO. 910873 - GU 
of i nitial rates to be estab- ) ORDER NO. PSC-92-0105-PCO-GU 
lished by Sebring Gas System , ) ISSUED: 03/27/92 
a division o f Coker Fuels, ) 
Inc . ) ____________________________ ) 

Pursua nt to Notice , a Prehcaring Conference wa s held on 
March 23, 199 2 , in Tallahassee , Florida , before Commission~r Susan 
F. Clark, as Prehearing Offi cer. 

APPEARANCES: 

NOID1AN H. HORTON, Jr . , Esquire, 2700 Blair Stone Road , 
Tallahassee , Florida 32314-6507. 
on behalf of Sebring Gas System . Inc . 

MARY ANNE BIRCHFIELD, Esquire , Florida Public Service 
Commission , 101 E. Gaines Street , Tallahassee, Florida 
32399-0863 
On behalf of the Commission staff . 

PREHEARING ORDER 

I . CASE BACKGROUN.Q 

On April 30 , 1991, Sebring Gas System (Sebring) , a division of 
Coker Fuels, Inc. , filed a Petition for Issuance of Order Declarina 
Jurisdiction. We issued an Order Declaring Jurisdiction over 
Sebring Gas System on July 5, 1991 (Orde r No. 24761 in Docket No . 
910537-GU) . On June 4, 1991, Sebri ng filed a Petition to Resolve 
Territor ia l pispute , and we opened Docket No. 910653-GU . \'le 

resolved Sebring ' s territorial dispute with Peoples Gas System by 
Order No . 25809, iss ue d February 25 , 1992. 

Because Sebring is now under our jurisdiction , the Utility 
requested tha t we establish i n i t ial rates for the company . 
Accordingly, we opened Docket No . 910873-GU. In Order No. 254 56 , 
issued December 9 , 1991, we es tabl i shed i nitial rates for Sebring . 

Oor ' ·=··· ~ " t t • ~ 
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Finally, we note that we issued Order No . 25618 on January 21, 

1992 (Docket No . 920050- GU), wherein we authorized Sebring ' s name 

change from Sebring Gas System, a division of Coker Fuels, to 

Sebring Gas System, Inc . 

II. PROCEDURE FOR HANDLING CONFIDENTIAL INFORMATION 

A. Any information provided pursuant to a discovery r equest 

for which proprietary confidential business information status is 

requested shall be treated by the Commission and the parties as 

confidential. The i nformation sh~ll be exempt from Sectio n 

119 . 07(1} , Florida Statutes, pending a formal ruling on suc h 

request by the Commission, or upon the return of the informatio n to 

the person providing the inform tion . If no determination of 

confidentiality has been made and the information has not be en used 

in the proceeding, it shall be returned expeditiously to the pe r son 

providing the information. If a determinat ion of confide ntiality 

has been made and the information was not entered into the rec ord 

of the proceeding, it shall be retur ned to the person providing the 

information within the time periods set forth in Section 

366.093(2), Florida Statutes. 

B. It is the policy of the Florida Public Service c ommiss i o n 

that all Commission hearings be open to the public at all times . 

The Commission also recognizes its obligation pursuant to Sect ion 

366 . 093 , Florida Statutes , to protect proprietary confide ntial 

business information from disclosure outside the proceeding. 

In t he event it becomes necessary to use confide n ial 

information during the hearing, the following procedures will be 

observed: 

1} Any party wis hing to use any proprietary 

confidential business information, as that term is 

defined in Section 366.093, Florida Statutes, shall 
notify the Prehearing Officer and all parties of 
record by the time of the Prehearing Conference , or 
if not known at that time, no later than seven (7) 
days p rior to the beginning of the hearing . The 
notice shall include a procedure to assure that the 

confidential nature of the information is preserved 
as required by statute. 
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2) Failure of any party to comply with 1) above shall 

be grounds to deny the party the opportunity to 

present evidence which is proprietary conf i dential 
business information. 

3) When confidential i nformation is used in the 
heari ng , parties must have copies for t l.e 
Commissioners, necessary statf , and t he Court 

Reporter, in envelopes clearly marked with the 
nature of the contents . Any party wishing to 
examine the confidential material that is not 

subject to an order granting confidentiality shall 
be provided a copy in the same fashion as provided 

to the Commissioners, subject to execution of any 
appropriate protective agreement with the owner of 

the material . 

4) counsel and witnesses are cautioned to avoid 
verbalizing confidential information in such a way 
that would compromise the confidential information. 
Therefore , confidential information should be 

presented by written exhibit when reasonably 
possible to do so . 

5) At the conclusion of that portion of the hearing 

that involves confidential information, all copies 

of confidential exhibits shall be returned to the 

proffering party. If a confidential exhibit has 
been admitted into evidence, t he copy provided to 

the Court Reporter shall be retained in the 

Commission Clerk ' s confidential files. 

III. PREFILEO TESTIMONY AND EXHIBITS 

Testimony of all witnesses to be sponsored by the parties has 

been profiled . All testimony which has been prefiled in this case 

will be inserted into the record as though read after the witness 

has taken the stand and affirmed the correctness of the testinonv 

and associated exhibits. All testimony remains subject to 

appropriate obj~ctions. Each witness will have the opportunity to 

orally summarize his or her testimony at the time he or she takes 

the stand . Upon insertion of a witness' testimony, exhibits 

appended thereto may be marked for identification. Af+:.er all 
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p a rtie s and Staff have had the opportunity t o o b ject a nd cros s 

exami ne, the exhibit may be moved into the r ecord. All o the r 

exhi bits may be similarly identified and entere d i nto the r ecor d a t 

the appropriate time during the hearing . 

Witnesses are reminded that, on cros s-examination, responses 

to questions calling for a simple yes or no answer shall be s o 

answered first, after which the witness may explain h is or her 

answer. 

IV. ORDER OF WitNESSES 

Wi tness 

Direct 

J e r r y H. Me l e ndy, 
Jr. 

Barry K. Asmus 

V. BASIC POSITIONS 

Appearing For Da t e I ssues I 

Sebr i ng 3 / 30/92 3,4, 13 , 1 7 

Sebr i ng 3 / 30 / 92 all 

SEBRING: The initial rate s and sche dules f i..led by the c ompa ny 
ohould be approved. Additionally, the rate base, cap .:. ta 1 
structure and costs of capital as modified b y Sebr ing a r e 
reasonable and should be approved . If the Commission 
treats as eY.pens es c osts which Se bring h a s c a pitalized i n 
the initial filing then the initial rate s should be 
adjusted to rec ognize the additional expenses . 

STAFF : Staff's analysis has shown that rates highe r than t hose 
requested would be needed to allow the ut i lity to earn a 
rate of return comparable to the rest o f the ind ustry . 
The company, in its filing, did not reques t a return o n 
equity and Staff does not believe it would b e appropriat~ 
to grant a higher initial rate than wa s r equ e s t e d . 
Therefore , the initial rates f i led by Sebr i ng should be 
approved. 
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VI. ISSUES AND POSITIONS 

BATE BASE 

ISSUE 1: Should adjustments be made to Accumulated Depreciation 
and Depreciation Expense to reflect the appropriate 
amount of depreciation for the projected test year ending 
December 31, 1993? 

SEBRING : Sebring would not take exception to an adjustment to 
Accumulated Depreciation and Depreciation Expense except 
to tho extent that the Staff Rate Base does not i nclude 
Organization Costs which is addressed in issues 3, 4 and 
15 below. It is the position of Sebring that the Rate 
Base should include these costs. After consideration of 
issues 1, 2 , 5, 6 , a nd 8 , the appropriate adjustment to 
Accumulated Depreciation is an increase of $264,885 as of 
December 31, 1993 for a total Accumulated Depreciation of 
$708,351 at that date . The appropriate adjustment to 
Depreciation Expense, tor the projected test year ending 
December 31 , 1993, is a n increase of $2,531 for a total 
Depreciation Expense i n the amount of $56,420. However , 
for purposes of this case Sebring would not take 
exception to the adjustments stated in Staff ' s position . 

STAFF: Yes. Adjustments i n the amount of $264,543 should be 
made to increase Accumulated Depreciation and $3,711 to 
increase Depreciation Expense. 

ISSUE 2 : What are the appropriat i nitial depreciation rates to be 
used by Sebring Gas system, Inc.? 

SEBRING : Sebring does not take exception to the depreciation rate s 
as reflected in Attachment 7 . 

STAFF: The appropriate initial depreciation rates are reflected 
i n Attachment 7. 
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ISSUE 3: Should adjustments be made to Acc ount 301 Organ ization 
Costs, Accumulated Amortization, and the r elated 
Amortization Expense to eliminate compa ny rate case 
expenses? 

SEBRING: No. Removal of Organization Costs from the Rate Base i s 
inappropriate . The costs incurred by Sebri ng are no t 
rate case-related expenses but are expenses assoc iate d 
with initiation of regulated operations . Those expe nses 
are appropriately c tegorized as Organiza tion Cost s a nd 
are appropriately included in Rate Base and amort i ze d as 
proposed by Sebring. This treatment of these costs is 
cons istent with the System of Accounts prescribe d by FERC 
as adopted by this Commiss ion for natural gas u tili t ies . 
If organization costs are treated as expe nses t hen 
initial rates shoul d be adjusted t o affor d t he 
opportunity to recover these expenses. 

STAFF: No. Agree with Company that these expe nses a r e 
associated with initial rates and therefore a ppropria t e l y 
included in Organization Costs. Howeve r, ad j ustments 
should be made increasing Organization Cos t s by $15 , 304 , 
Accumulated Amortization by $255, and the r ela t ed 
Amortization Expense by $510, to include addi tio na l costs 
related to the filing for initial rates . 

ISSUE 1: Should adjustments be made to Account 301 Organ izat ~on 

Costs and the related Accumulated Amorti za t ion to 
eliminate non-recurring expenses r e lated t o a t e r r i torial 
dispute? 

SEBRING: Sebring believes the expenses incurred with r ega r d to the 
territorial dispute are appropriately inc luded as 
Organization Costs as resolution of the dispute directly 
affects the scope of operations of Sebri ng and p r ovides 
benefits to the Company ' s cus tomers. Howe v e r , fo r 
purposes of this case Sebring would not take exce ption t o 
the Staff position. 

STAfF : Yes. Adjustments in the amount of $10, 98 1 , $610 , and 
$366 should be made to Account 301 Organization Costs, 
Accumulated Amortization , and the re l ated Amortiza t ion 
Expe ns e respectively, to eliminate non-reoccurring 
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expenses related to a territorial dis pute i n Doc ke t No . 
910653-GU. With the inclusion of the se adjus tments , the 
total appropriate Organization Costs to be inc lude i n t he 
projected test year ending Decembe r 31, 1993 is $1 30 , 804 . 

ISSUE 5: Should adjustments be made to Plant-in - Service , 
Accumulated Depreciation, and Depreci ation Expe nse t o 
eliminate plant items which were double a ccounte d by t he 
Company? 

SEBRING: Sebring does not take exception to this adj u s t ment . 

STAFF: Yes. The following adj us t ments should be made to 
e l iminate utility plant items that were i ncluded t wice in 
the company' s MFRs: 

Account 

376 . 02 
380. 02 

Tota l 

Plant- in-serv i c e 

($70,417 ) 
( 10 . 869) 
C$81.286) 

AccumulatedDe p rcc ia t i o n 
De prec i a t ion Expe nse 

$574 
25 4 

$828 

{$2 , 254) 
( 41 3 ) 
C$ 2 . 667 ) 

ISSUE 6: Should adjustments be made to Pl a n t - i n-Serv ice , 
Accumulated Depreciation, and Depreciation Expe nse f o r 
overpro jections in the compa ny' s budge t ? 

SEBRING: Sebring doc s not take exc eptio n to this adj u s t me nt . 

STAFF : Yes . The following adjustments should be ma de t o r e d uc e 
overprojections caused by timing diffe r e nces in the 
company ' s budget? 

Total 

Account 
381 
382 
384 

Plant- in-Service 
($ 4,784) 
( 1 , 576) 
( 1. 576) 
($ 7 . 93 6 ) 

Ac cumulate d Dep reci a t i o n 
Deprec i a tio n Expe nse 

$1 , 253 ($ 188) 
( 24) ( 14 ) 
( 171) ( 37 ) 
$1 .4 48 ($ 2 39 ) 
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ISSUE 7: Should a d justments be made to Account 374 . 02 La nd Rights 
to reflect a revision to the company ' s pro j ected r ailroad 
crossings? 

SEBRING: Sebring does not take exception to this adju~tment . 

STAFF: Yes . Account 374 . 01 Land Rights should be increased by 
$19,425 to reflect a revision to the compa ny's project ed 
railroad crossings . 

ISSUE 8: Should adjustments be made to increase Acc ount 392 . 01 
Autos, Accumulated Depreciation, and the r elated 
Depreciation Expense to reflect a rev~s~on t o the 
company 's projected capital expenditure s ? 

SEBRING: Sebring does not take exception to th i s ad j us t men t . 

STAFF: Yes. Account 392 . 01 Autos should be increas ed by $3 , 528 , 
Accumulated Depreciation should be increas ed by $944, a nd 
the related Depreciation Expense should be i ncr eased by 
$462 to reflect a revioion to the company ' s projected 
capital expenditures in this account. 

ISSUE 9 : What is the appropriate amount of proj ect e d t est year 
working capital allowance f or the year? 

SEBRING : Sebring agrees with the conce p t but the c alc ulat ion o f 
the amount itself may vary depending upon res o l u tion of 
some of the previous issues. The appropria t e Working 
Capital Allowa nces at December 31, 1993 is $ 34, 509 . 

STAFF: The appropriate working capital allowance should be 
$34,134. This amount was calculated u s ing the company' s 
methodology of 1/8 of O&M expenses. Although this i s not 
the Commission normal practice , Staff realizes the unique 
circumstances in this case, and accepts this methodology. 
Using this derivation, an adjustment of $34, 510 i s 
necessary to reflect Staff's adjustments to the 0 &11 

expenses . 
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ISSUE 10: What is the appropriate amount of projected tes t year 
rate base for the year ended December 31 , 1993? (This i s 
a calculation based on the resolution of the preceding 
rate base issues.) 

SEBRING: The appropriate amount of Rate Base is $1,088 . 251. 

STAFF : The appropriate amount of projected test year rate base 
is $1,055,175. 

NET OPEBATING INCOME 

ISSUE 11 : Should adjustments be made to remove gas related r e ve nues 
and the cost of gas from the proJected tes t yea r NOI 
c a lculation? 

SEBRI NG: Sebring does not take exception to this ad j u s t ment . 

STAFF: Yes . Gas revenues in the amount of $272 , 140 a nd cost of 
gas expense in the amount of $272 , 140 should be r emoved 
from the projected test year NOI calculd t1on. 

ISSUE 12: Should revenues be re~oved from the NOI calcula t ion for 
Sebring Gas System, Inc . in the projected test yea r ? 

SEBRING : With the understanding that the intention is t o remove 
revenue from the projected case because there a r e no 
final rates approved , Sebring would not take exception t o 
the Staff pos ition. 

STAFF: Yes . To determine the appropriate cost to serve f or 
Sebring Gas System, Inc., revenues should be removed f rom 
the NOI calculation. Since there are no f i nal rates 
approved, Sebring will have no revenues for the r evenue 
requirement calculation. 

ISSUE 13: Should an adjustment be made to remove bi l l board 

advertising in the projected test year? 
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SEBRING : Sebring believes an allowance for advertising is 
appropriate given that this is a new utility and 
advertising will potentially attr act new customers . The 
amount proposed is reasonable a nd should be included. 
Given the unique circumstances of this case, Sebring 
would not take exception to the Staff position provided 
that this acti on does not serve as preceuent when 
reviewing expenses or earnings of Sebring in the future . 

STAFF : Yes. Account 913 should be reduced by $3,000 to r emove 
billboard advertising in the projected test year . The 
company has not demonstrated that the projected 
advertising meets Commission criteria for acceptance as 
a base rate recoverable expense . 

ISSUE 1~: Should an adjustment be made to eliminate lease related 
expenses whic h are included in the lease agreement? 

SEBRING : Sebring does not take exception to this adj ustme nt. 

STAFF: Yes. An adjustment i n t he amount of $937 should be made 
to the company ' s O&M expenses to eliminate lease related 
expenses wh ich are included in the lease agreement. 

ISSUE 15: Shou ld e xpe nses be increased to include the amortization 
of rate case expenses which were capitalized in Accoun t 
301, Organization Costs? 

SEBRING: No . See the discussion i n issue 3 above . 

STAFF : No . See Issue 3 . 

ISSUE 16: What is the appropriate amount of the projected test year 
net operating loss for the year ending December 31, 1993? 
(This is a calculation based on the resolution of the 
preceding NOI issues . ) 

SEBRING: The projected test year operating loss is $344,302 . 

STAFF: The approoriate projected test year net operating loss is 
$340,182. 
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COST OF CAPITAL 

ISSUE 17: What is the appropriate cost of long-term debt for 
Sebring Gas System, Inc.? 

SEBRING : The appropriate cost for long term debt of Sebr1ng Gas is 
a five year average of prime+ 2. In previous cases when 
prime was much higher, rather than r ecognizing the prime 
rate at the t ime of the case the Commission util i zed a 
five year average of prime using the argument that sinc e 
prime varies this would be a better picture rather than 
using the higher rate at a particular date . Sebring 
would suggest that the same argument would be applicable 
in this case when prime is at the lowest it has been in 
over 15 years. Using a five year average acknowledge s 
that the prime fluctuates and that an average would 
probably be more appropriate than a rate at a partic ula r 
date as the Staff has proposed. For purposes of this 
case, Sebring would not take exception to the s t a f f 
position that 10.1t is the cost of long term d e bt. 

STAFF: The appropriate cost for long-term debt f o r Sebring Gas 
System , Inc . is 10.1t. 

ISSUE 18: What is the appropriate rate of return on common equ ity 
for Sebring Gas System, Inc.? 

SEBRING: Sebring believes that the appropriate cost of equi t y t o 
be 13t as included in the initial filing . Sebr i ng 
concurred with the 12 . 5t for purposes of this case a nd 
feels an analysis of conditio ns specifically relate d t o 
this company would s upport at least 12 . 5 t . Howeve r, t o 
resolve this issue , Sebring would not take exceptio n t o 
utilizing 12 t as the cost of equity to be ut i lize d in 
calculating the overall cost of capital. 

STAFF: The appropriate rate of return on common equity f o r 
Sebring Gas System, I nc . is 12 . 00t ±a range of 100 bas i s 
points. 
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ISSUE 19 : What is the weighted average cost of capital including 
the proper components, amounts, and cost rates associate d 
with the capital structure for the proj ected tes t ye ar 
ending December 31, 1993? 

SEBRING : The appropriate weighted average Cost of Capital is 
11.75\ using 12 . 5\ as the cost of equity. Sebr1ng agrees 
that the overall rate of return is 10 . 86% us i ng 12% as 
the return on equity. 

STAFF: The appropriate weighed average cost of capital f or the 
projected test year ending December 31, 1993 is 10 . 86% . 

REYENliE REQUIREMENT 

ISSUE 2 0 : What is the appropriate revenue tax expansion facto r f o r 
Sebring Gas System, Inc.? 

SEBRING: Sebring does not take exception with the r e ve nue t a x 
expansion factor proposed by Staff . 

STAFF: The appropriate revenue tax expansion factor to be used 
for the portion of the revenue requirement not subject t o 
income tax is 1.0038 . The appropriate revenue expans i o n 
factor to be used for the portion of the r e venue 
requirement that is subject to income tax is 1 . 60°4. 

ISSUE 21: Based upon assumptions in its MFRs, Sebring Gas Sys t em , 
Inc . ' s requested rates would provide revenues of $4 22 ,795 
for the projected test year ending December 31, 1993 . I s 
that the appropriate level of revenues? 

SEBRING : Sebring agrees that the MFRs projec t $422, 79 5 a s t es t 
year revenues which is appropriate for this case . 

STAFF: Yes. Although Staff calculations yield higher t c. t a 1 
revenues than requested by Sebring, those calcula tions 
are based on assumed cost levels . There is ne ither 
operating experience nor audited base pe riod da ta to 
support the accuracy of Staff ' s calculations . 
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COST OF SERVICE 

ISSUE 22: What shottld the miscellaneous service charges be? 

SEBRING: Sebring does not take exception to the Staff ' s 
r ecommendation . 

STAFF: The following miscellaneous service charges should be 
approved: 

Residential Connection 
Commercial Connection 
Change of Account 
Reconnect ion 
Bill Collection in ~ieu of 
Returned check charge 

$25 . 00 
$50 . 00 
$10. 00 
$25 . 00 

disconnection$10. 00 
5 \ o r$15 . 00 

ISSUE v: What should the rates and charges be for Sebr i ng Gas 
System, Inc . ? 

SEBRING : Sebring agrees that the raten which have been propos e d by 
the Company should be approved except tha t if Iss ues 3 , 
4 , and 15 are resolved contrary to Se bring ' s positio n 
then the rates should be revie wed and increases 
considered. 

STAFF: As proposed by the company. ( See Iss ue 21) 

Residential 
customer Charge 
Energy Charge cents/therm 

Commercial 
customer Charge 
Energy Charge cents/therrn 

$7.00 
35 . 50 

$17. 00 
26 . 50 

ISSUE 24: What amount, if any, of the interim/ini t i al r evenues 
collected by the rates granted by Order No . 25456 i ssued 
on December 9, 1991 should be refunded? 

SEBRING: Sebring aqrccs with the Staff position. 
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STAFF: Based on Staff ' s final analys i s , Sebri ng Gas s ystem , I nc . 
should not refund any portion of its i nte rim/in i t ial 
revenues granted by Order 2 5 4 56 . 

VII. &2HiliUI l.!ISI 

Witness Proffere d 

Melendy/ Sebring 
Asmus 

Me lendy Sebring 

Melendy/ 
Asmus Staff 

By r.p. No. 

SEB-1 

SEB-2 

Staf f-1 

Descr ipt ion 

MFRs 

Serv ice Ar ea a nd 
Location of Lines 

At t ach me nts 1 - 8 to 
Pre hearing Or der 

Parties and Staff reserve the right to ide nt i fy add itional 
exhibits for the purpose of cross-examination. 

VIII . PROPOSED STIPVLATIONS 

There are no proposed stipulations at this t ime . 

IX. PENDING MOTIONS 

There are no pending motions at this t ime . 
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It is therefore , 

ORDERED by Commissioner Susan F. Clark, as Prehearing Officer, 
that this Prehearing Order shall govern the conduc t of these 
proceedings as set forth above u nless modified by the Commission. 

By ORDER 
Officer, this 

( SEA. L ) 

mab 

of Commissioner 
27 th day of 

Susan F . Clark, 
MARCH 

as Preheat ~ng 
1992 
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NOTI CE Of FUBTHER PROCEEPINGS OR JUPICIAL REVI EW 

The Florida Public Service Commission is required by Section 
120.59(4) , Florida Statutes, to notify parties of any 
administrative hearing or judicial review of Commission orders tha t 
is available under Sections 120. 57 or 120.68 , Florida Statutes, as 
well as the procedures and time limit s that apply . This notice 
should not be construed to mean all requests for an administr~ ~ive 
hearing or judicial review will be granted or result ~n the r e l ief 
s ought. 

Any party adversely affected by this order, which is 
pre l iminary, proc edural or intermediate in na ture, may r eque st: 1) 
reconsideration within 10 days pursuant to Rule 25- 22. 038 ( 2) , 
Florida Administrative Code, if i Gsucd by a Pr e he ari ng Of f icer; 2) 
r e consideration within 15 days pursuant to Rule 25- 22 . 060 , Flo r ida 
Adminis trative Code, if issued by the Commission; o r J ) j ud icia l 
review by the Florida Supreme Court, in the case o f an e l ectric , 
gas or telephone utility, or the First District Court o f Appe al, i n 
the case of a water or waste~ater utili ty. A mo t i on f o r 
reconsideration shall be filed with the Direc t or, Division o f 
Records and Reporting , in the form prescribed by Rule 25-2 2 . 060 , 
Florida Administrative Code. Judicial review o f a pre l i mina r y , 
procedural or intermediate ruling or order is a va i l b le i f rev iew 
of the final action will not provide an adequate r emedy . Such 
revi ew may be requested from the appropriate court, as descr ibed 
above , pursuant to Rule 9 .100, Florida Rules of Appellate 
Procedure . 
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SEBRING GAS SYSTEM, INC 
DOCKET NO 910873-GU 

COMPARATIVE AVERAGE RATE BASES 
PTY 12/31/93 

CCIAPAIIV 

ADJ TOTAL .IUAIS 

110 P(R OO()t(S AOJV$1. 

Pt.AIIT IU SUWICC 

UTILITY PlANT 1)''l3.e62 

3 ORGAIIIZATION COSTS· INO\IIL AAlCS 

• OROAilllA TlOH COSTS • TERRITORIAL OISPVTE 

s OVCIV'f\OJCCTIOt~S (OOUOL£ ACCOUIIT114G) 

& OUOOCliiiO OlrFO\ENCCS 

7 ACCOIJI<T 374 02 LAND RIGKTS 

8 ACCOUIIT 331 01 AUTOS OUOGCT I'\CVISION 

TOTAL Pt.AilT 1,7G3,.81l2 0 

ACCUJ! OCPA.CC & Al.tORT 

ACCVIA OCPA • UTiliTY PlANT 4C3,4G$ 

ADJUST TO CORRCCT OCPOCCIATIOI~ 
3 OROANI2ATION COSTS· IWllAL RATES 

• OOGAIII} A 11011 COSTS • f(IVVTOAIAL OtSP\JTE 

s OVU1PilOJ£CTIOt~S (OOUOLE ACCOUtiTING) 

6 ouoocmm 01rrcncuccs 
a ACCOUIH l !l2 01 AUTOS OUOGET R(VISIOII 

TOTAL O£UUCTION 4C3.4G6 0 

IIET UTILITY I"'.At IT 1,:1$0.39$ 0 

g VIOAION<l CAPITAL &a.&u 0 

C®PAIIY 

AOJUST£0 

1,793.M:l 

..C3.•Ge 

1.350 l 

61.1>44 --- -~ 

10 TOTAL f\Al( OASE $1 4 1$,040 so 11,4 19.040 ... - -

JURIS 
ADJUST 

1$,304 

(10.981) 

ce1.n n 
(7 936} 

19.425 

3.528 

(61 94!!, 

?61,543 

~ 

(610) 

821 
1 448 
9« 

267,408 

(329~5) 

(34.S10) 

($363.8GS) 

Afl.t.Ct<U0/1 uo I 

NAI'Cti ll t llt1 

STAfF 

ADJ 

JURIS 

~915 

710.874 

l .ol21.041 

341::.A 
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PSC-92-0105-PCO-GU 
910 87 3-GU 

SEBRING GAS SYSTEM . IN C . 
DOCKET NO. 9 10873-GU 

COMPARATIVE NOis 
PYE 12/31193 

COMPAtiY 

COUPAilv 
P£1\00()kS ADJUST. AOJUST£0 

OPERATltKl REVENUES 0' 935 
ADJUST FUEL AEVEUUE 0 
AOJ TO ZERO OUT AEVEtiUt: 0 

TOTALS ·~ II 
()P(f\ATitiQ ()(POISES $49,148 
ADJUST C0$1' OF OAS 0 
AOVEnTISINO 
I.EASED RELATED EXPOlSES 
RATC CASE AMORlllATIOt~ 

TOTALS ~§.ti! II $4§,1'! 

DEPRECIATION & At.AOA1ll.ATI()tl SUM 
"OJUST TO CORRECT OEPru:CIA TIOtl 
INlmAL RATES AMORTllA TIOU 
Tc.RAITOAIAL DISPUTE AMORT. 
OVE.RPAOJECTIOfiS (DOUBLE ACCOUtlnt~) 
BUDGETING OIFf"I:RCUCES 
ACCOUtff 392.01 "UTOS 

TOTALS i5 ---s3.ai!l 
TAXES OTiiEA lHAN INCOIAE 11.811 
TAXE~ OTHEn TIIAN INCOIAE - GRO\'ffii 
AOJ OUT FUEL RELATED TXS 

TOIALS --ll]il i5 ----ri;'ATI 

CIJRRENT INC TAXES • FEOEAAL 0 
CO AOJ FOR EfFECT OF ABOVC 0 
sr ... rr AOJ FOR t rrecr Of AOOVE 

TOTALS 0 0 ri 

CVRR£t1TINCTAXES · STATE 0 
AOJ ron EFFECT or ABOVE 0 
STAFf ADJ FOO Lff'CCT OF ABOVE 

TOT,.LS () II ----o 
DEFCRAED ~~~COME TAXCS • FCD 0 
OEFEAAED INCOIAETAXES - ST 0 

TOTALS ri --.,- i5 --
INTEREST RECOtiCIUA TION 0 0 
PAREtiT OEOT AOJ 0 0 

TOTAL OM'RATI~IO EXJ'£NSCS 614;148 0 llt•l41 
NET OPC.AATING INCOME $10,017 $0 180.087 

,. T jO(;HU( IIl : 

~H:l l M1 

STAff 

Al5.iU$1Etf' 
ADJUl>rS JURIS 

c2n t40) 

(4117!15) 
-~9JSi a· 

(272. 140) 
(3.000) 

(937) 
0 

(21"{077) --nrorr-

3,711 
510 

(3£6') 
(2,1;67) 

(23'3) 
462 - 1-:iil -!>S.;&" 

rl - 1 tl"i"' 

0 
li ri 

0 
0 ---o-

II 0 
0 0 
0 0 

---cv4.666f ~. ,e 

...J!:!O.!! ($$40,1!!! 



SEBRING GAS SYSTEV 
DOCKET NO 910873- GU 
COST OF CAPITAL - 13 t.IOt.-H •\. ERAGE 
TEST YEAR ENDED 12131. 93 
STAFF POSITION 

STAFF 
'AOJUSH'st~~ 

CAPITAL COMPAtn 
COMPONENT ADJUSliQ SPECIFIC PRO .Bill 

COMMONEOUITY 638,S68 1,9.:0 0 

LOt~G- TERM DEBT 6i'C,I}9 8S6 0 

SHORT - iER'.I :>EST 0 0 0 

CUSTOMER OEPOSriS :02,273 (2,796) 0 

DEFERRED TA>.ES 0 0 0 

TAX CREDITS - 0 COST 0 0 0 

TOTAL 1,'19,040 0 0 

TOTAL 
{'DJUSTEQ 

61.0.S08 

679 .O!»S 

0 

99,.:77 

0 

0 

1,419,0'0 

... 
COS I 

B..lliQ RAlE 

.:~ . 1 4 ,. . l2.CO 

t.i 8S% ~~ !0 

oco~ 0 C!O 

7 .01~'. e.ss 

o.oa,. 0 00 

0 00, 0.00 

100 00,. 

OVERAll RATE OF Rt - LRU 
eout· v c:tAiiO 

,. 
'.'.'EIGHTED 
__ f_Q§J_ 

5 ~ 16, ,. 

-1 6332% 

0 COOO% 

0 606 ~ ,.. 

0 0000~ 

0 0000, 

I 0.8S60"-

10.86% 
.:8.54' 

"000 
~0::0 
(;)()0 
['l:;o;t'l 

t'l:;:o 
...... ~ 
\D z 

zo 
O· 

\0-

6~ 
CD' 
-..1~ 
WI 
I 0 
(;)~ 

co 
U'l 

I 
"':) 

8 
I e 
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PSC· 92-0105-POD-GU 
910873- GU 

SEBRING GAS SYSTEM. INC. 
DOCKET NO. 910873-GU 

NET OPERATING INCOME MUL TIPUER 
FYE 12/31/93 

COMPAtiV 

OESCAif"'TIOtl 

REVENUE REOVIREMEHT 

1liiS 
GROSS RECEIPTS TAX llAlE 

~CULAT!Ofl 

REGULATORY ASSESSMEtiT ree 
WAS 

N£T BEFOAE INCOME TAXCS 
NOT 

STATE INCOI.CE TAX RATE 
PROVIOED 

STATE INCOI>4E TAX 
BY 

UET BEfOAC rEOEJW. IIICOt.IE TAXES 
SEBAlllG 

FEDERAL mCQMC TAX llATE 
GAS 

r EOEftAL ll>lCOME TAXES 
COI.tPANY 

AEVCNUE EXPANSIOtl FACIOA 

IIET OPCRATII~ INCOIAF t.tULllPLIER 

STAFF 

TAXAUU: 
ACVCNUCS 

100~ 

0~ 

037~ 

119~ 

5~ 

s •794 

94 I• SG'Mo 

34~ 

320095"-

62 1361 ... 

1.{.0')4 ... 

4 0/IC..,(NI < 

U A"'>i tl I"? 

NOtiTAXAUl 
ASVEIIUES 

100~ 

0~ 

0 37SOO. 

$9~ 

I 003In4 
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PSC-92-0105-PCO-GU 
9108 73- GU 

SEBRING GAS SYSTEM. INC 
DOCKET NO. 910873-GU 

COMPARATIVE OEACIENCV CALCULATIONS 
PVE 12/31193 

RAT( BAS£ (AVERAGE) 

RATE OF RETUR:I 

REOUIREO NOI 

I.ESS AOJUST£0 tl 0 I 

1J 0 I DEFICIENCY 

EX! AIISIOU FACTOR 
REVEIIUC OErtCICIICY SUBJECT TO INCOtAE TAX 

Current Inc-Tu•- Feo•at 
• SU!e 

lTC AmOil•l aloOn 

1..,,.,"' naconciltatoon 

Total Operat.no u~ 

ACWI:V[O 1101 
tiCT OEfOAC INCOUC TAX I ACTOR 

ACVFNUC OCrtCICIICY riOT SUBJECT TO IHCOJ.4E TAX 

TOTAL REVENUC OCncltHCY 

COI.IPAIIY 

WAS 

r.or 

rAOVrOIO 

OY 

or ~ 

GAS 

C()l.tPAilY 

X 

AnACHUlln • 

UAACHH llt2 

STAff 

S1 .055.17S 

108~ 

SI1• .St2 

0 

11• S97 

I~ 

Sl .... • ?c 

so 

273.071 

SS.300 

11 .611 

0 
0 

0 

0 
0 

(,~0.181) 

I 0036 

~I.C7S 

. , ... _ .......... .... - .......... ~-·- .......... - ........... c--, •• ,.._ ... . __ ......... ... ,...._., ... , 
.. ,.,..,... ~.,... .......... ~ ...... ~ ........... t...,,..,. ....... .. 

.. ""'--01"'0-.... _ .. , . ....,....,. ___ _, --~,-- ... ,-.................... __ .,,.,. --"""9-
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OCX:kl T tlCJ 91017) OU 

Customer Charge 
Energy Charge cents/thcrm 

Customer Charge 
Energy Charge centsllhcrm 

SERVIC • 

Initial Connection Residcntinl 
Initial Conm:c11on Commercial 
Reconnect ion 
Change of Accounl 

~~c;c;l_QN t\PPBOVJ· D 

lliiDM M rc; 

J\MOUN 

$7 ()() 
35.50 

$)'7.00 
26.50 

$25 ()() 
$50.00 
$25.00 
SIO 00 

Bill Collect•on m lieu of D•sconnecuon 
Returned Checl.. Charge 

A TT A.C.I IMDtT 6 

$7.00 
35.50 

$17.00 
26.50 

$25.00 
$50.00 
S2S.OO 
SIO.OO 
$10.00 

5't or SIS 00 
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PSC-9l-OJ05-POD-GU 
910873-GU 

COST Of' SOlVIC£ SUMMAilY 

PnOPOSCO RATE OCSIGII 

COMPANY NAM(; SIJ)rliUG 

OOCI<CT 110 1110813-GU 

TOTAL R£$10£1mAL 

PACSl:JIT nATES fptqec~ed t• )'Oit} 

ClAS SAlLS (o.;e 10 OfOW\I'I) 0 0 

OTHER OPCRATlNG RCVCt.UE 0 0 

TOTAL 0 0 

RATi or RETVIlll ·322• .. -<~2'tO"'i> 

ll.IXX 0 

PI'IOf'OSLO RA Tt.S 

GASSALCS 50& 711 311.218 

OTIICA OPCRATlNO ACVCtiUE 11.125 17.025 

TOTAl S2S,aae 328,243 

TOTAL RCVOIUC INCN:ASC S2S.III6 m.=•:J 
PUlCCtll INCnCASE ERR cnn 

RATE or neTURH 10~ 10 80'141 

ltiOEX 

ArrAOIMOIT G 

COMI.Il""ACW. 

O()I.U.t(ACI'-1. t.AAGC VOl. IHOOS'miAl INTOV'IUPT 

0 0 0 0 

0 0 0 0 

0 0 0 0 

-21 1()1111, CAR ERR CAA 

0 CAn ERR EAA 

187 .$<13 £All CVl cnn 
100 0 0 0 

187.~3 £JVl EJlA cnn 

lt7 .Gol.l EJVl cnA tAA 

0111 EM ERR ERR 

10 80'141 EM ERA EM 

(JV\ CRR EAA 
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PSC-92-0105-PCO-GU 
910873-GU 

COST~ SC1lVU $UUMARY 
COMP.VIY tlAME: S£0f\lt~ CALCUV.llOH ~ PI10POSI:D RATOI 
O()CI(ET NO. 910873--GU 

l OTAL flE.SIO£H11AL ~ 

PAOPOSEO TOTAL TAAGET lll:VENUES 52S,a&e 3211.243 1117.643 

LESS OniER OPeRATING REVEJIUE 17,125 I 7 ,();IS 100 

LESS CUSTOMER CHAflOE REVEIIUES 
PROPOSED CUSTOMER CHARGES $700 $ 17 00 
TilleS NUMBER OF BILLS 14.913 14,oc;.& &411 
EOUALS.C\JSTOMEJl CHAAGE R£\IEtiUE 112MI ~.44& 14,433 

LESS 0 '0-iER NOt~-TliOlM·RATt; llEVEtiUCS 

£OVALS PEn-TliERM TARGET llCVEJIUCS 325,880 212.770 lol, IIO 

DIVIDED OY NUMBCR OF THEJ'WAS 1,006.02• 2111.024 715,000 

EOUALS PER-THEflM RATES(VIIRIIOEO) 0 731109 0 25G097 

PER· TliCRIA RATES(Rt~OEO) 0.73111 0.2$610 

PE.R-lliEAtA·RATE REVEHUES mJIS2 212,n1 1113,112 

Si!-'IAARY PA0P0SE0 TA!!ff RATES 
CUSTOMER CHARGES $700 $17.00 
ENERGY CHAnGES 

11011-0AS (CEtiTS PER TliERIA) 73111 2S CliO 

PURCHASED GAS AOJUS'NEJIT 304&0 30460 

TOTAL (lt4CLUOIN0 POA) 103.571 56.070 

~.tt.I~ID: PA!;;~F,t!! !ARI[f MIU 
COSTOtArR CHAnGES $7 00 $ 17 00 

EIIE.AGY CHt.AGES 
11011-GAS (CCNTS PER TH£RI.I) 3550 26.50 

PUF\CIIAS£0 GAS AOJUS'N(IH )O CGC) 30 400 

TOTAL (lNCLUOitlO POA) t'Sli&O SSMO 

~!l!AM~ Q!ll!m OP£RAntiQ IJEX[!!!Jii PAC SCI IT 
CHAAOE REValUE 

INITIAL CONNECnOtl (ntsfOEtmAL) sooo 1000 
ltlfTIAL CONNECTIOfl {COMMERQAL) sooo $000 
ru:cotmccnOtl 1000 1000 
CHA~E OF AOCOUtiT $000 1000 
BILL COlLECTION 1t1 UEU Of OISCOW~ECliOt~ so.oo 1000 

A TT AO IMENT 6 

COMMERCW. 
LAAOEVOL IUOUSTRIAL ltm:JVIUPT 

CAA EM ERR 

0 0 0 

$000 $000 $000 
0 0 0 
0 0 0 

ERR ERR ERR 

0 0 0 

cnn EJlR ERR 

ERR ERR ERR 

ERR ERR ERR 

sooo $000 sooo 

ERR CAA ERR 

(1000 0.000 0000 

ERR (.All EM 

sooo $000 sooo 

000 000 000 

0000 0000 0000 

0000 0000 0000 

PflOPOS£O 
CHAAGE REVSIUE 

$2!500 $7,000 00 
1.50.00 110000 

12500 ,9,62$.00 
$1000 $'20000 
$10.00 $'20000 
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910873-GU 

W.CDUH • A (C:OSI Of U~lttl 
CIAS\IflCAIIC• Of Ut( &AU 

, ... ,. I ef t .U~tl 

'"'' ... ' SCIAI 
IJDC({I 110 tiOIJJ·GU 

IOIAl C\ISIOI!I 

lOCAl. Sl~( P\.AIII 0 

I ~ I AIIG Ill.( "-Alli • lltlll 
noouc1101 PWI 0 
0 IS U I IIIli 011 rt.Alll .. 

l/4 WOd ....S l..-cl lltt!U 30!150 
~~~ Stn.ct""' 6lld ll!lllro,_.,u 0 

16 ,..,~ ·~I 
l/1 Coop. Sl• . (q 0 
na -. .. ' ... sc • . r • . -w.. 1041t 
l1t "-•• & 'eg St• (q. •CG Sl'lt• 
liO S«NICALI 111110 611m 
311•lU ""'·~ ...... , t• Jill 
lll·lU ltovu 'evul•ton 1-0111 6011 
liS l,....Slr l• l 11oto1 & •e, .(q . 0 w ,,_,,, .,., eu.u .. , ,, "" 0 0 
317 Oti>V (CIII1pow1t "" 3507 

lot• l Dlttrlt.l\1"" "•"l 1~7U1& Ul1l. 

'(~(AAl PI.AIII )t71S ... ~ 
,I.AKI ACOUI51110i!IS 0 

G.U 'WI roet rvTUI£ 111£: 0 

c " 0 0 

IOIAl PVJII 11Utlll ~,~. 

WAtt IT co.tOOIIr 

0 

II tall 
0 

30!150 
0 

~soot I 
0 

10411 
Slt~ 

0 
0 0 

1111 0 ,, ... , 0 

liMa 

0 

0 

0 0 

awn 0 ....................................... -...................... 

AIIAtlf'1lH 6 

CI.AUJrl[. 

I OCl up.c II J 

! CC'I '''" , .... 

1001 UPKII)' 
•c )1&·31~ 
61: l1C·ll& 

IS1tl11 

set c"s.t.c.ar ~. CIPt0:1 t )I 

1001 COPKII7 

diU pl ... t 

11li91G cr.c;,, 
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CDI'I.IM •AI'{ \(MIIIG 
0()((( I ~ tiOIIl•W 

lOCAl UOUQ 1'\Aal• 

t•IAOGIIl( ~I 
,.001.( I 1,.~ 't ._I 
DI~UikiiiOII ~I • 

)7~ Str...:t•~•• and ,..,...._to 
311 'Wiftl 
l17 c_.uuo.- su (q. 
lll ..., .. • '"V su c, ·'
l11 "cat & a., Su lq .u; 
liO Sontces 
ltl ·ltl ....... 
li3· W - ,..,_tHo" 
ll~ l,...tt lieu A 1"9 Sle (Q , 

l•~ PYopertr 011 C..St-r PY•tan 
ltl Other (QIIt-1 

total A 0 on Olat """' 

r.c•tw. ~~ 
~~ loCOUISIIIOIIS: 

lUitiJI£•1 liD« I• rtiOU[SS t 

1011.1. loCCIJ!UlAHll OCI'IILCIAIIOII 

'" 'U.~I ("ant lou Ace.- Drp, ) 

lou C\1\IOIIIl AOYAii((S 

plvs \IOI.t lll.i tAriiAI. 

oquah IOIAI. RAI( lASt 

S.CII(OUI.t • .l (CDU 01 H•fiCt) 
ClASUrJUfiCII 01 1.&1( I.ASC 

(Pa~ 1 •' l .-c~t£3 OI:"ICIAIIOIII 

lOUt 

0 

1JC) 
0 

0 
70GaU 

0 
JUt .. ., 

SilO II 
1t 

~~~~ 
0 
0 

·~ NZON 

lUll 

0 

0 

/IGI7C 

ICll~l 

0 

CUSI U 

0 

0 

0 
0 
0 
0 
0 

lll0/1 
!Atlt 
7~$01 

0 
0 

U 7 
•6Jna 

10711 

0 

0 

lf.411t 

0 

lCtlt 

WloCIIT 

0 

T)a) 

0 

0 
lOOM~ • llW 
.. c 

0 
0 
0 
0 
0 

a07 
110100 

10711 

0 

0 

llliU 

~IU 

0 

llOI 

0 

0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 

0 

0 

0 

0 

191 

191 

CUUIJI(I 
rehlod p '"' 

cllltrllouiiOfl ''""' 

11017C chtcl t ... 

10110Cl c'-Oo.-
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~OUlt • 1 tcmt Of" SCift«l 
Cl&S\IfiCAII Of" l:.tP'lJ'i(S 

IP•te I of ll 
c J&\1 IW'( stiAI'-' 
OQ(((l liD 91C8/J-GU 

( UPUISU IOI&l WSICKI W AC IIT 

lOCAl >I~ PV~I 0 0 0 
"~'I PI.AAI 0 0 
0 IS U I IIIII 011 

110 Opo.-.u..,. s..;..r-.111011 " c,.. '''" """' 0 
Ill Olat lo.d Olopotc.PI 0 0 
111 c-.. Su Ub • C. 0 0 0 
11l '-<' ~~· fuel • """'-r ' 0 
IIC llo I ftl •nd S.NICtl 0 0 0 
liS I' u & 'e1 h• (q ..... 0 0 0 .,, ...... " ... su (q . ·lnd 0 0 0 
.,, ........ b9 .,. (q ,-a; 0 0 0 
II Meter •nd - ... .,. 1))10 UliO 0 
., , .. ,, ...... l .. u.l 0 0 0 
eu Ot ... r t.._. •• "'' 

,,., 2S.~ 

Ul •cnu 0 0 
liS ...... , .... "'- s..p..., .. ,..,. 0 0 0 
116 llelnt of Stnoct •nd 111!'1'0¥ 0 0 0 
Ul ,..,,.,..,."'• of llelnt lll'' 0 l 6J• t 
ua 1'-tlnl o f Gollp , St• [q. 0 0 0 
111 llo tnt . o f .... , 6 R,ef . St• lq -41 0 0 0 
UO llolnt o f "-•• • • ., Su lq I 0 0 0 
Ill ...... , of IIH• • • ., St• h ·U 0 0 0 
11l llo lnle<\O"Ce Of S.Nitea Ul•l UHJ 0 
l'il llo tnt of ,..,.,, one! -.. a., 0 0 0 
n • lle lnt of Other r.,.~, I'll sss .. 

lot•l Otetrtb..tton hi*OMI IOtiJt 66.117 JtiU 

CUSI I &CCOIIIU 
SOl s.oe,.,.htOII 0 0 
8:1 llet er·ltue11"9 bp.nse 1!.{1)0 I~ 
9Cl Rocords •nd Colloctton (lfJI l1)'1 l1)'1 
10' ~ollectlble &uounta '100 
t~S ~tsc r.-... 0 0 

loul c .. st ... r Acco..t~ta $11&1 ~~ 0 

(tol •tiOI CUSIOI!tl Sllf & 1~ro (Jp 0 0 

1911 till SI-tU un-u lSI~ ISIS 

(tlll ...,.,~, 0' (,(.0 ~ ..... , 0 0 0 

(IZO· tll) Alltii•ISIU.TIG~ MO c;(JI(RAL 101611 11W ?SQ& 

IOI.r.L Oil' (.l't~H l1JOil IHSOI ~~· 

eotGIII• 

0 

0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

uoo 

•eoo 

0 

)If~ 

ltH 

···················--·······--........ ·····-·············· 

&11~11 ' 

cvsunr 
IIC JOI·llO 
I~ upocltr 

11C Ill 17t 
1001 upocttr 
K J/1 
1001 C:-tt)' 
eel II• .cliO 
ecJ11 
ecleS 
ecl1t 
clal••u&l 
K lM 
IIC ll7 
I 001 up.ec II 1 
KIM·It4 
e~IS 
eel II 
K l/1 
•c 311 
.c llS 
IIC 318 
K JIO 
clal·lll 
.ell I 

IOtllt ,,_ 

!001 c ,,_, 

1001 ~~~,. 

1001 cu- r 

~r•1 phftt 

0 01.11.-.1 Aali 

l/)011 che 
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SU4CCM.( • I (COST Of U t11CU 
CUSJifiCAIIOII Of lUU•SC~ 

( 1n, IW!! ~ltll ~ (P40 l of U 
COCl!l ~~~ ti0113-CiU 

0t"£CIAIIO'I k~D AGtllAIIOOI U'l- U : IOIAL CIISIOI!t. WACIIY 

Ooprechtlon [•pet01• $1310 11»6 lltlC 

"""'' ol ou .. r au ''•"' 
.u;o l"O 

a..ort 
ol '"'"'"'' lou 

0 0 
Mort ol llall.ci--U,. lft• 0 0 0 .....,,, ol Acqwllllllon 4d 0 0 0 .....,,, o l C:01weralon Cont 0 
loul o.pr.., . .,., ..... , bllt"M SSJOO Ill)~ l6t(A 

I 1.1( S OII<U I AA• I llCOil I MIS 
, ............. ,ad lf7) 
Otl>er llfll t lll IUO 
lou I lu u oll>er 0.... lnco. ln .. .,, .. 4lll '* 

•tv CII!H 10 1.41(-(G Of Olltt Qn I(Y) -I Ill$ ·llll$ 

S(l .. ~ (1(01/11(0 Mil) JI4Stl CUlt Ill 'A 

1-tOII( I .U[S ltlle lSS41 C)SJI 

IOII.l CllUil tOSI Of stl¥1(( ~'" lll at ll!MI 

AIIAtlftlU 6 

COI4'ClOIIY tC•l -Ul 
CWSJrltl 

0 ... , phnt 
1001 U~lly 

0 
lOOt UP"II7 
IIIU "''Ibl• ol•~ 

0 lftlon/dhllte<~ 
0 1001 ~~~, 
0 • 0 1SJOO c'-

1,) 1001 ,._ 
0 ,.., ol.,.t 
0 I til 

1001 c.,,,.,.,., 
Hll r•t• bl" 

6S 0 roiYrft(IIOI I 

1091 ltll SOI161 <,.. 
···············~··-·-···-·····-·-··--·····-················--··· 
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ACCOUNT 
NUMBER 

376.01 

376.02 

378 

379 

380.01 

380.02 

381 

382 

383 

384 

387 

390.02 

392.01 

396 

SEBRING GAS SYSTEM. INC. 
DOCKET NO. 910873-GU 

PROPOSED OEPRECIA'TlON RATES 

ACCOUNT 
QESCAipt!ON 

MAINS - STEEL 

MAINS - PLASTIC 

MEAS & REG STAnON EOUIP-GEN 

MEAS & REG STAnON EOVIP-GATE 

' SERVICES - STE£i. 

SERVICES - PLASTlC 

METERS 

METER & REGULATOR INST. 

HOUSE REGULATORS 

HOUSE REG-INST 

OTHER EQUIPMENT 

LEASEHOLD IMPROVEMENTS 

AUTOS &. TRUCKS (UP TO 1/2 TON) 

POWER OPERATED EQUIPMENT 

·-
2.00 

3.20 

2.50 

3.10 
. 2.50 

3.80 

3.70 

2.30 

2.90 

2.20 

4.10 

2.50 

13.10 

6. 10 
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SEBRING GAS SYSTEM. INC. 
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COMPARATIVE DEACIENCY CALCULATIONS 
PYE 12131193 

•n~• 

IIAIICH tl '"' 

COUPAHY"S STAFF"S STAFFWI'TH 

RATE Of! RCruRN 
RCOUIR£0 NOI 

LESS: ADJUSTED N 0 I 

N 0 I OEflCtENCY 

EXPANSION rACTOA 

R.EVENVE OCAClOICY SUBJCCT TO INCOJtE TAX 

ap.rat.ng ~ ~USTED TO Zt:AO) 

ap.ratl.ng ~ 

ap.ratlon & Malnt~Mnee (NET OF OAS COS'I) 

Oepfecquon & Alnottlullon 

Taus ou..r Than Inc-Tutl 

Cutrent lnc-Taa• - F.OP 

- suue 

OeJetttO Income Tp .. 

lTC Amorll:r:auon 

lllleteA~Ion 

Tow Opetat.no ~ 

ACHieveD NOI 

NET BEFORE INCOME TAX FACTOA 

REVENUE OEFICIENCY NOT SUBJECT TO INCOMe TAX 

TOTAL REVCNUE DC.FICIENCV 

)( 

~ CALCUl.AnoN ztnO COUITY 

11.~.175 

10 86-.. X ___ ..;;6_;«..;..~;.;. 

$ 1 1',592 $57.~02 

0 0 
11~$2 $7,402 

I~ ~~ 

SIS4 • .&2.& l ?l.382 

277.008 273.071 m.o11 

S!l.- 55.300 $5,300 

II .Ill 11.811 11,811 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

0 0 0 

3.&2.701 3.&0, 182 3.&0. 182 

($3.&1.708) ($3.&0.182) ($3.&0, 182) 

3.&2.701 I 0038 I 0038 

3.&1.475 3.&1,.&7$ 

14.22.742 IS2U99 So433.11lS7 
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