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ARL!CM.'%0. I'Oa ...aon'1' UIOCIU'!ml 11Mft%C* 
SiiGlc.l 317.022 (7) 1 ft..OilD& ftUU'fa 

ROLa 25~30.0,0(3)(.), rLOIID& IDM''l~ COD• 

NAMB OP SYSTBM: MARY LU Hot1EOWNERS ASSOCIATION, INC. 

PHYSICAL ADDRBSS OP SYS'l'IM: 74437 HABBORVIEV RD. BOX 222, 

CHARLOTTE HARBOR. FLORIDA. 33980 

MAILING ADDRBSS (IP DIPl'D.D'l') =--------------

cotnr.rY: CHARLOTTE 
A.CK - -
aFt~ PRIMARY CONTACT PBRSOlf: 

Ar P - - RAMB: JESSE W. HIU 
Cf 

r.r· I-·- - ADDRBss: __ 2_4_43_7~H-AR_s_oR_v_I~--R~D._,_,_9_6_. __________________ __ 

c CHARLOTTE HARBOR, FLORIDA, 33980-2338 

-- PHOBB 1: ___ 81~3-... 6-.24 .... -2 ... 8~94...._ ____________________ _ 

_ _ RM"'JUl OP APPLICAlrl'' S BOSIJIBSS OltG.UI'XZATIOl!l: (CORPORATION, 
PARTRBRSRIP, SOLB PROPRn'l'OR, B'l'C.) Y!OBILE HO~lE PARK - ----

-........- - I believe thi• 8)'11tem to be ~t from the regulation of the 
Florida Public Service Commia•ioc pursuant to Section 367.022(7), 

- - Florida Statute•, for the fol lowing re&8cma: /,) __ 
lt1 __ 
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1. The corporation, aa•ociation, or cooperative i• 
nouprofit. 

2. Service will be providec! •olely to memhen who own 
and control it. 

3 . The ay8tem provicSe8 (CBOOSB TBB ONB 'l'BAT IS APPLICABLE): 
Water only 
W..tewater .... Oiil ........ y--.lX.---
Both --

4. MARY LU HOMEO\INERS ASSOCIATION, INC. will c1o the 
6!1i!Dg for nCb aei'Vice . ----

s. The •ervice area i• locatec1 at:~Z HARBORVJE\f RD . 
CHARLOTTE HARBOR, fLORIDA 
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6. .N;t:ac;ht4 are the articlu of incorporation u filed with 
the Secretary of State aD4 bylaw which clearly ahow the 
requir-.nta for awrbe~f' that the ..abera • voting 
right• an one vote per t of owaenhip and the 
circ:umatancu UDder which CODtrol of the corporation 
~aea to the DOD•d8'ftloper ..-..ra. Control Of the 
corporation au8t pua s 1) at 51 percent ownerahip by 
the non-d.8veloper rttlvtn or 2) at acme greater 
perc..entage delimited ~ a tU. period DOt to 
exceed 5 yeara frcm the date of incorporation. 

7. Attlcb'd ia proof of owuarahip of the utility facilitiea 
aDd the l.aD4 upon which the facilitiu will be located 
or other proof of the applicant • • right to continued uae 
or the laD4, auch u a 99 -year 1..... 'l'ba CCI!ID1aaion may 
ccmaider a written -ement or other coat effective 
al.teruative. 

I am aware that pu.r8U.Ult to Section 83 7. 06, PloricSa Statu tea, 
"hoever knowingly •ku a falae atat-.nt in writing with the 
intent to mialead a public aervant in the pertoJ:lllllDce of his 
official c!uty aball be guilty of a Jllia"-.aor of the aecond 
degree, pu.niabable u provided in Section 775. 082, 8. 775. 083, or 
s. 775.084. 

JESSE W. HILL 11/13/94 
(Applicant pl ... e pr!Dt or type) (Date) 

'~'.M k« /..::-& TSl t ) • 
PRES~~NT 

tie) 

J9SE W. HILL 
~en you finiah filliDg out the application, the original and 

two copies of the applicatiOD, Articlu of Incorporation, Bylaw 
and proof of ownerahip ahou.ld be mailed to: Dizoeotor, Dinaicm of 
a.corct. aD4 a.por~iq, 1'1orida »ublio 8U"riae C: taaiOD, 101 -~ 
Qa!Dea ·~~. ~1ah•a ... , rlocida J2SJJ•OIIO. 
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Th~ undersigned hereby Cotm a corporation orgo nizetl under 

l the la~s of the State of Florida, by and under t he provisions o( 

the Statute~ of said State provi ding Cor the formation, linbil-

ity, rights , privileycs and immunities o f ~ corporation. 

1\RTICLE I 

The name of this corpor~tion shall ~e: 

MI\RY LU 110:-ti.::OW!lERS 1\SSOCII\TiON~ INC. 

1\RTICLE II 

Thi~ corporation iD to hove perpetual existence . The 

exi~tence o( this corporation shall commence when the J\r ticlec o f 

Incorporation have been filed wiLh the Department o f Stu le and 

ore approved by it .. 

1\RTICI, l:: III 

Tho purponco !or which Lhi:; incorporntion in orgo1nizcd 

lore : 

1\, To provide, oncou tP9e , nnd support rocrcn11onnl, 

l enlerlainment, educational , and social ncLivitios, nnd encourage 

I 
tho sa!ety und genornl ~~cHnrc f or Lhc red<.lent ot HI\HY r.u MOOU.r. 

liOI.JE PI\RK. 

I B. To negotiate "[or, acqu i re and operate Lhc mobile home 

I park on behalf of the mobile home owner~. 

C. To convert the !ocililies nnd property once acquired 

to condominium, cooper<.~tivc form or other Lype of o·.,nership and 

cre<~te the entity to hold LiLlo, i ( nppropriatc, to the p r operly 

to become the coopcrati·~r. condomin1um or o t her form oC ownership 
I 
j responsible for the sale o r leasn t111d op•:!ralion of Lhc propcrt.r. 

I D. To exe rcise nll (lC\\'Cr!l and du lies nulhori7 C'd by 

I Chapter 723 (Florida Hobilc llomc 1\c l) o! l'lorido Stolutct:. 
I 
I 
I 

tl•~·rrl~ 

Ill ... ·.'!e ·. "_ of Ncmbership and Lhcr.c ~ohnll lJc f.ol•mbe rs in l ieu o! 

I 
The block of this corporation ~l11 ll be issued no CcrLili-

IJ 

!I 
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stockholders . The maximum number of authorized memberohip s hall 

be 104 . The initial membership certi!icates shall be issued !or 

and having a par value of $10 . 00 each. 

The Certificates of ~1emborship of this corpo ration may be 

redeemed i~ whole or in par t at any date after July lst , 1985 , at 

the option of the Board of Directors on not l ess than thirty (30) 

days prior notice to the holde rs of record published mailed anJ 

! given in such manner and form as may be prescribed by the by-laws 

1

1

or by resolution of the Doard of Director s . The Certificates of 

!

Membership may be redeemed by payment in cash to the holder of 

record the sum o! $10.00 for ench share t o be r edeemed . 

I 
1\RTICLE V 

The s t reet address of the initial r egi s tered of !ice o! 

this corporation shall be 24437 ll.lrbor View Rd ., Lot 42 , 

Charlotte Harbor, Florida 33950 , and the name of Lhe initial 

regioLercd .lgent of this corporation shall be JJ\MES JENKINSON . 

1\RTICLF. VI 

This corporation shall have five directors initially . 

'rho number o! clirecLors may be e ither increased or clim i nl~.>hcd 

from time to time by the by- laws but shall never be less Lhan 

five. The names and addresses of the initial dircc t o L·s of this 

corporation are: 

JJ\MES J ENKINSON 24437 Harbor View ' rl • ' f">t 42 
Charlo t t e Harbor, Florida 33950 

JOliN NOTIIEIS 2 44 37 llarbor V ic•t~ Jlcl . , J.oL G2 
Char l otte Harbor, !'lorida 339 50 

AUGUSTINE CONIGLIARO 2 44 37 llarbo r View Rd . I Lot 27 

EUGENE MILLER 

J OliN IIOLICI<I 

Charl o tte Harbor , Florida 33950 

24 4 37 Harbor Vil'!w Hd . Lot 4 5 
Charlotte Harbor, florida 33950 

74437 Ha rbo r View Rd . J.oL 17 
Charlotte Ha rbor , Florida 339<;0 

1\RTICI,E VI I 

The names and addresses of tho persons signing these 

Articles o! Incorporation a re Jil-l JEIJKI NSON, 24437 llnrbor ViC'w 

Rd . , Lot 42, Charlotte Harbor , Florida 33950, JOliN NOTIIEIS , 

241\37 Harbor View Rd ., Lot 62 , Charlotte Harbor, Florida 33950 , 



7 
. . 

ar.cl JOliN IIOLICKI, 21\437 Harbor View llcl., r.ot 17, Charlotte 

llarbor, Florida 33950. 

ARTICLE VIII 

The power to adopt, alter , amend or repeal by-laws of 

this corporation shall be vested in the Doard of Directors and 

th~ membership certificate holders. 

ARTICLE IX 

This corporat . on reserves the right to amend or repeal 

any provisions contained in these Articles of Incorporation , or 

ony amendment hereto, and any right confe rred upon the certifi

cate holders is subject to this reservation . 

I N WITNESS WIIEREOF , the unders i gned subscriber has 

execut~d these Articles of Incorporation this __ dqy of May 

1905, at Fort Myers, Lee County, Florida. 

IN NO'l'IIEIS 

_D ~.. !JJ..~J!. 
Jffiit~f-IIOI,ICKI 

STATE OP FLORIDA 

COUNTY OF LEE 

I HEREBY CERTIFY !:ha t on this day pe r sonally appeared JUt 

JENKINSON, JOliN NOTIIEIS, and JOliN IIOLICKI to me well known to be 

the individuals described herein and who executed the foregoing 
.. 

1\rliclcs of Incorporation , and they acknowledged before me thnt 

they executed sume freely .and voluntarily for the purposes ... 
Lhcrein expressed . 

Wl'l'NESS my hand and official r:eal , t his __ day of !-lay, 

1905. 

llolary Public ([.ical l 

.. 
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OY-L/\WS 

OF 

N/\!IY J.,U IIOMEOimlmS J\SSOCl /\1'lON, lNC. ·-
/\lt'l'lCLE l 

NI\M.E /\NO LOC/\l'IOt~ OF COilPOlli\TlON 

'l'he nome or thio corporation is ,.1/\nY LU IIOJ<IEOWNEHS 

1\SSOCl /\'l'ION , INC. Its principnl office is located at 

/\Rl'lCLE II 

PUilPOSE 

The purposes of t h i s corporal:lon nrc: 

(n) To provide , cncouriHllO, nnd support roct"eolio nnl , 

cnlo~:l:aiwncnt, euucational, nnd oocLnl octivities, nnd c ncouroga 

t he un (ely onu general wol!arc for t ho res ldents o C 111\ltY J,U 

, HOU 1 LE IIOIIE P/\RK . 

(u) To negotiate for, acquire and operate t he n1ou i le 

hom, pnrk o n behalf of the mol.lilo homo owners. 

(c ) To conve rt the facilitieb and property once ncquir cd 

t o condominiu•·• · coopcrntive Corm or . other type of ownersh i!J and 

crc;~tc t he cnt.l t y to ho ld title, if appropriate, to t he property 

to become the cooperative con<lomln!um or other form of ownerohip 

r e :;ponsi ble f o r I: he sale or lease and opera t1ot1 of I: he pl opcr ty. 

(t!) 'J"o e xercise ail powers and duties autho r h<'d u y 

Ch<~pl.er 723 (florido Mobile llome /\ct) of Florida statutes. 

/\ltl' l CLE Ill 

tiEHBERSilll' 

(a) 1\ny natural person opprove<l hy the bon r cl or dlrcc

l:oL:; , !;11<~11 bc'eJ iyii.Jlo .for tncmhers h ip . 

(b) /\pplication for membership shnll be on o ( oun 

r• cr,cJ"ihr•d by lhe booru or dircclors , o11c.l oll s uc h nppllc:olion~ 

sh;d 1 be n~Lctl upon promptly by lhe boar d of directrJrs. 

(c) The 1nernucrs shall conslGI: of ouch persons .1s hove 

been llf'l' ' ovctl lor me1nucrship by the boord of director a nnd who 

have P·Jid l o a: Lheir membership and received memiJerold p 

1 
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ccr li ( lcoloo. Tho maxlrnum oullruri~od mcm1J1.1ruhip of lin• , .,,. po -

rilliOII Ghall lJe J0-1 

(c) Ccrli Cicate of liemlJership of Lhio co rp•HOil ion mily lie .. 
rcuecrnecl in whole or in pnrt at ony dale oftc( Jul)' 1. 1905 , nt 

the o 1 lion o( Lho Uoard of Directors on not leas lhnn thirty 130) 

doyo prior nolicc to the holders of record puulished, moiled , nnd , 

given in ouch mnnner ond form as tnay uo prescribed uy lho uy-lawo 

or I.Jy ro~olution of tho Doard of Oircr.toro . 'l'ho Cerl:l!icntco o f 

llornbetnlrl p rnoy be redoorned by poyment in cooh to the holder of 

record, the ~urn of $10 . 00 for each ohoro to be rellet:rned. 

Such redemption shall occur upon acquisition of the 

properly known ns MJ\Jt'l LU HOUILP. 11011E I' !IRK uy the Corporil tion. 

Thcrcn(tor, new 11emberohip CertiCicoteG ohol l iusue Lo lhor;e 

peraun11 who hove p:~rticipated in the. purchoGe oi lhe property nt 

Lire price fixed by the Board o C t>lrectora. 

(c) Each membership certiCicato nholl ololc Lhnl the 

corpornlion is oryani~od .under tho lows o! the Stlll•! of f'J.or!•Ja, 

and ohnl 1 sci: forth tha name o( the registered holde r o[ tho 

rnembc roldp lcpresentcd t hereuy, tho corporol:iou lien riylrto as 

ogninot such me mbership os set !orth ltoroi11 1' nnd L preferences 

on(.] rcntrlcl:ions opplicnble t lrorol:o, and ohall uo iu ouch ! urm as 

shall be approved by the board o( tH.tectors. Hcmucrslrip cortifi

cales s hall IJc consecutively numiJe tod, bound 1n one or murc 

books , nnd shall I.Jc issued the.tefrol'l\ upon certificoLlon os to 

payment . Every membership certl f!t!atc shall be signed by the 

prcr.itlnnt or vi ce-president, ~nu Llro llccrelory, auu ohaU be 

sen leu wi Llr lhe corporate oeal. , 

(f) Tire IJoard of directol:s may direct o new c~" rLI ficato 

or ccr Li Cicole'o lo uc issued in place or any ee l ti!Jcnlc o r 

cr>rlificolco ptnvjouoly issued IJy the cor(lornlion n11d nllcqed lo 

hove hl.'cn dcr.lroycd or lost, upon rr>ce ipl or 011 nlC hl;rvi L IJ[ that 

fncl hy Lhc pe rson claiming the sharo cerli!icale lo be l ou t or 

tlco Lroyed . When ou thorJ?. ing suclr J nnuancc u'! n new t1CJ Li ( i co tc 

or <'l•rll f lcnL•ln Lite bon td o! clircclon, nny , nnd n n n curuli llo n 

prccP.dcrtl: lo Lire issuance thereof, r f'qt Lho reg ir.lerctl uwner 

2 
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of r.uch lo::;L or destroyed certi!lcnl!J or ccrliCicnl•: n , ur his 

leg11l representntive , to 01dvcrl:ise the r.nrna in such uoottrutr or. the 

l>oord o( direc t ors shall roqJJlro ond lo give Lito co• I"' ' ation a 

bon~! J.n such sum os the llonrd of d i t octors rnoy rcqu ira ngn i us t 

iltty cln i•" Lhn t may be made ngoins t tho corporo tion. 

(9) The corporation sholl hove o lien o n the o ulsloudi119 

mcmbership!l in order to secure payment o! nny oumo whic h oholl be 

due or uccotnc duo from the holuoro lheroor !or ouy 1 rrt r.<lll whn t

HO<"Vr•J, iucludln9 ony sumo duo under any lease or ocCUIIllllCY 

ngtcrmout. 

(h) E>:ccpt os providod horaiu, montbors h i r a;holl uot Lo 

tranofcrnl>la and, in ony evout, no trans!or of 1nornborshlp uholl 

be mnu,. upon the books of Lhc corporntlon wllhin JO dnyn ""xl 

pr!'cf'dl u<J lhc nnnuol meeting o( tho· members. ln oll tr.11ts fers of 

rnember:;hlp the corporation shall be <'nlitlcc.l to !I l ee deemed 

ilppt c•pd i\Lc by it to compenrwlo Lhc corporotion Cor lhc ptoceso

ln<J or Lito Lrorwfer , provided however, 110 tronofer Cue may be 

rcf)ulrc d in excess or $50.00 . Mcniliernhips may bo Ltnllofetl·cu !or 

Lhc l olJowing cousco ond upon tho c o nditions ntoled : 

l. 1!, Upon death o£ II member, · h io mcmborr.hip in 

the corpo rolion passes by wlll or !nl:oolnLc diol:rluulion Lo o 

mf'miJ,.r oC hio inunotliolc !amlly , duch lc<J<Ilce or tllslrlbulee "'"Y 

h<"cornc a member o ! the corporot!ou by nG ouminy in wrlLlm; Ll'" 
Lc>11•1~ o( rncu.het s hip nnd any occupancy II<Jrcement, wiLid 11 Gixly 

(60) d<~y s a( tcr r.tomber'e deolh, and by paying all llOto unls due 

Ll;crc>liiHler. 1( n member t.Ueo ond 011 o bli<Jation io nol oosumed in 

ncc ot:duucc wlLh the Coregoin<J, ~!ton lhe corporol:ion oholl h nve on 

oplio n lo purc hase t he membership from lhe deccoocu mcmbcr 'o 

P!; l ;,I,. in l hc''rnnnncr ptovidctl l:hcrein be l ow, wriltcn notice o! 

l h•• dr•nLh b"l119 equivnlant l:o no tic!" or in tention lo nell . lC 

lhr> c rJrporuLion docs not exetcibe ouch opll o11 1 Ute fl"'':lnJont~· o( 

!;u iJp .,, '"JI IIp h throe below oholl be nppl.lc<~ulo, lhc rr!!arcnce to 

"tnc miJP J " Lhc1:oJn to be cohstruecl oo re{crPncc o to Ll11t I COJnl 

t<'prr:.• t 1 ill i ve of Lhc dccoaootl member. 
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2. 1( n member uooltoll Lo oell his mrmiJcJr.hip he 

sholJ uot:i(y Lhe corporation i n writing oC such in tt·n l ioP on<.! the 

corpornl:iou Ghnll hove on op~lOll Corn porlod o( lwunly (201 unys 

(Jom receipt: o( such notice, IJul: uot t ho oulillotiou, lv purrhnse 

Lhe Jncmber ; hJp l:ogethor with oll of Lho rnembor 'll riyhlo , nl nn 

ilmount Lo ue tlcl,.tmined l>y the corporation as repreuenling Lhe 

Lrnnsfer value thereof , less any on1ounts due IJy tht' member to the 

corpo rnliou. Tho purchase by lho coJ.porotion or lho mcmherohlp 

will immediate ly termiuol:c the memLer' s rlghts nnu the mc1nuer 

shnll forlhwilh vucotc the premioos. 

J . 1( the corporation wnivoo in wrlting ilr. right 

to pu r chn so Lho membership under Lho Corogoing opt ion , m · i ( Lhc 

corporulion fnils to exercise uuch oplion wJ.tld n lho 70 d11y 

pnJJod, Lhu momiJor mny sell his mombcrnh ip tc ouy vur .. on who hns 

been uuly approved by the corporul:ion os a member. Wlocn l: ho 

, oppl.icnnl hn s l>ocn npproved Cor memberr.hilJ a nu has exec uted nl l 

rc•Julreu documents , tho retiring member shall be relens<'tl of h is 

oblignlions lo lhc corporation, providotl ho has poic.l all nmounls 

d11c Lhc corporalion Lo date. 

II. Whe never t ho bdat:d of dltectot:o olccto Lo 

purchn s:c o 111ombor•hip, tho toxm "trane£or voluo" aholl menu lhe 

fnlr mnrkot value o£ the memhet&h!p certieicate 01 reClRcled in 

nny o! Cor lo purchase made to 11 mernber , lit the oven t Lhn L no 

Villllc js pla;cd upon thc. mernbersldp ccrliUcnl:e in on o!Ccr to 

purcllilsc il: Lhe transfer value shttll be Lho stlln ora 

i. 'J'he conoitlot:lll:ion octuoUy po1d !o1 Lhc 

mcmbcu::lup IJy Lim Cirst person l:o ' o~h the certificate no s hown 0 11 

Lh~ books or Lhe corporation , nml 

.. ii. 1( Lhe oooociotion hnn purch~~r;ctl Ll1o vark 

propC'rly, Lho amount of principal poitl by Lho corpornLJon 011 ita 

morL<.Jnge inc.lr>bludneoo and allributoiJlo Lo Lhc patlio:ul11r pntcel 

involv~d nG pnlu by the member and any previous holc.ler of the 

sumo membersh ip. 

( i l riub;ocl Lu lhc obligolio n Lo pay oll "'''"'!Jet r.hip 

o155<'S:auc:1lS , OCCUpational fees, User (ees, l ease chnr~cr; , 
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ind ividuil l uni t taxes nnd to abide uy lhese I.Jy- liiWI' il llU the rules 

unt.l rcg\llot i o na o f l:ho Corporntion and if tho <.:o.r:po r o t. i.on has 

purchased tho porlt property, momueruhip s hall enlillc Lite owne r 

Lh,.,reof to : 

1. An occupancy agreement to a partic ulnr l ol ; 

2. The exclusive use of s uc h l o t; 

J . 1\n undivided proportionate share o[ Lhe nsGeto 

or Lhc corporation; 

-1. 'l'he use ond enjoyment or \:he common cooperative 

property . 

5 . Tho oo~no r.l.qhts , privilegos und .r:ospons iuilitiea 

ilS n r e e n joycu by all other members o( the Corporation . 

(j) No person oholl become o mernbor o f lhir. corpo rotlon 

uul'!!i!; Lhot person sh<~l l be a bouu· f ide homeowne r of N/\IIY LU 

HOilJ J,J:: !lOME l'I\RK . 

1\HTlCLI! LV 

· MEETlNGS OF HEMUERS 

(o ) Mce t.l. nga of t ho membership sha .l.l be held ''t 

or ut: ouch othor suitable plot:t! conve nient ' to the lncrnuc rnhlp oo 

mily be uesignated by tho board of ditector s . 

(b) 1\n annuol meetin<J b~ the cort:Joratlo n s ha ll be he ld 

on the second Tuesday of tiARCH in each year. Ill r;uc h 

mceU ny Lhcrc~ s hall be c lecLed by the memi.Jetfl a Loa rd of dlrec

Lots Jn accordance with l:he roquitements of t he c hi!r l:ur <~ nd o( 

these by-laws and the questioll of assessments of the meml>ership 

for Lila following year shall IJc discusoed and may I.Jc c.le lermined. 

The membexs shall also l:ronsocl: auch other l.lu tdnesn of Lhe 

corporiiUon 'lis moy provol:ly come before Lhem . 

Q 11: ~:; lw 11 be the duty o C Lhe presltlenl to cil ll a 

!:pPcinl meeting of the 1ne1nl>ers ns tlirccled by the uoilrd of 

dj r r!..:Lorc OJ: when a petition signed by 10 per cellt o( Lhe members 

llos IJeen pceseu ted to l:he secretory . 'l'lre lloticc of a ny npcclol 

meal i ng sltnll s ta ta the time olld place of such rnoo l.in<J und the 

5 
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pur po.,c Lire reo[ . No IJusinenc Ghall uo tronsacteu nl " •:pccinl 

rnccling except as otatcd in Lhe notice 

(cl) 11uctings o( th~ lmnrd o( directors Glw II IJc open to 

<:~11 nrcrnbcrs nnu, except in nn r.merg,.ncy, notice o! Lire rnecLirrys 

sh<~ll be posted in a conapicuous place upon tho pork property at 

lc;1::;L ~U ho ur:J i n ndv<:~nce . 

Except at the nnrruol mcmberohlt> rnectirrg, wherein t he 

Cf\H'r;lion o[ DBOCSSint?lll:S ngoJ nr;t ltterrruero shall olwnyo U(' cliG-

cust:ct.l , notJcc o( any mectiuy !11 which osocsornon lo ate Lobe 

consJ t.lcrcu Cor any reason s hall contnin o otnlcrncnl Lhnt a:Jscss-

rncnls will be considered a11u l:ho naluro of any such iiGSCGGment. 

lt shttll be the duty of the secretory o( Lhe corpo-

tnUon to ueliver or moil n noti ce oC each annual, but.lgct, or 

r:pcciol rnccling stating the purpooc , Limo and IJlarc where it is 

Lo br. hclu. The <:~nnu<:~l meeling shall lm held as provit.lcd herein 

nntl 11oL l cc or Lhc annuol meeliuy <:~nd all olhcr merniJership meet-

inys , except as otherwise herein provided , shall IJe uellvered or 

mniled nt leasl 30 days ln advance to each mouwcr o! record . /Ill 

r:pecl;d meati11ys cnlled, except os olherwioo her!!in pr:uvlued, 

sh<Jll be hold 110 sooner than 1~ dnyo, nor rno.to t hon 75 ·l~y s , £rorn 

tho t.ln te• o! 11ot:lco. ln adcHl:!o~ 1 11ol:ioo ol lnemberahlp mool:i nCJB 

s hn 11 be pool:eu in a cohsp!cuo\.111 ploco 011 I:. he pork propc:r ty o t 

least H u;rys prior to the meet!ug, 
f 

U11less o rnemiJe.t wolves i11 writing the rlghl to 

recei vc 11otice of Lhe annual meeting r notice of the o11nunl 

moeli119 sh<1 ll be sent by mail to each rnernbor 1 Not.lce of member

ship rnce l:i11gs sha ll be either hllntl delivered or mailed Lo each 

member of record at his add.t:ess aa !t: oppoars ill thu mcrnlJerohlp 

book& o( lhc•.corporation , or lC no such oudrcso oppeur v, nt his 

lnnl: l;11own <Hldross, end the moiling ;:rs hcroi11 provided cousti-

Lules 11o tice. /\11 officer of Lhe corporation shall provide <~!' 

nffidnvit: Lhat all 11otices wr r e 111aileu or ho11d uclJvered i 11 

;rccordnncc wiLh l:lre provisions of t:hio sectlo11. 

Nollrlny i11 Lhesr by-lows s hall be conPLruml Lu 

prcve11L mcrnbcrs from wnivinq Lhc 11otice rcqulrcrncllll: , in wr!Ll11q , 
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or frum <u:l.l.ny uy written ogl • r•me nt without mcoti ny , nml Lhc 

mcmbcro mn)• uvon such wxitten waiver or oyreement r.oocJucl nil 

lnwlul uusioess . 

(c) 'l'he preoence, cJ ther i n person or uy Jtl:oxy , o ( rnr.~e 

thi:lll 50 per cent of the memberships oC record oC Lhe co1porotion 

slwll uc requisite (or and s hall consl:itulc o quorum Cor Lho 

ltansaction of business at oil meetings of mcrnuers. 

(!) If any mee ting oC members cannot be organizcu 

uocnuoc a quorum has no t attended 1 tho members who nre proocnt, 

either in person or by proxy , lnoy , exccpl as olhorwiso pcovidod 

by lnw, roochcdule tho meeting to a time not lcoo thon 10 dnys 

from the lime t he original meel:ing woo called . l( Lhc "'"c li ng is 

rcnchcduJetl o oeco11u l:l111e Lho 4uorum, LhcteoCter , lor su~.: h 

1nccting s hall be thirty ( JO) per cent o! Lhe memuer:.; ld p oC 

record. 

(g) 1\ 1: evory meetin g oC the 1nombers, each rnomucrohip 

present, either in parson or by proxy, ehall hove Lhc dght to 

cost one vole per s haro oh eoch q uestion ond never more Lhun o ne 

vote per ohore . 'l'hc vote of the majority of t hose prcscnL, in 

person or l>y proxy , shall decide any qucstioil brought ueforc such 

mecling, unless t h e question is one upon whiclt 1 by express 

provision or statute or or the cctl:lficate or incorporation or by 

l:hoso IJy-;lilWS, il di(ferettl: vote ls teqUiJ·crl , i n which eOGC SUCh 

cxprcr;s ptovision shall govern olld control . 

(h) Each member 1 or hlo duly aulhodzed nLLorncy in 

fnet, muy nuthor:i7.c another P?CGOII or r>crsons l:o oct: !or him by 

proxy. l'he proxy tnust be signed by l:hc member or his allorucy ln 

Cnct. However, 110 one person n~oy be desiynated Lo holu mo re than 

(j ve proxierl. ' • 1\ny proxy given sha ll be e( Cectlvc (lnly for Lhe 

!:pee if ic mee Ling Cor which oriy ino lly (f i ven und ouy 1 n~d ul 

rc~cheduli ug the reo!. 111 110 uve11 t aho 11 o ny proxy be Vil Jld Cdr o 

pc1lucl longer thau !JO cloys after the dote of the lirot ll>wJling 

for whic h it wns given. l!:vory proxy shall ue rovocuulu al ony 

Umf' by Ll1e pcr:son exccutinq it. 
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( )) MINUTES OF ALL MEETI NGS OF TilE MEMBE RSH I P AIID BoiiRD OF 

DIRECTORS SH ALL DE KEPT IN II BUS I NESSLIKE MANNER AIW SIIALL BE IIVIIIL-

ABLE FOR I NSPECT I ON BY TH E MEMBERS OR THEIR IIUTHORIZED !\GENT S Il l 

REASON/IDLE TIMES. THE CORPORAT I ON SHALL RET/liN THES E MIN UTES FOR II 

PERI OD OF NOT LESS THAN SEVEN (] ) YEARS. 

( J) AN /\GENOA SHALL BE PREPARED PR I OR TO EACH MEET I tiG OF T liE 

MEMDER SII I P liND SIIALL BE POSTED IN A CONSP I CIOUS PLACE ON III E PARK 

PROPERTY liT LEA ST F I VE (5) DA YS IN ADVANCE OF TilE MEET I NG. 

ARTICLE V 

Dl RECTORS 

(A) THE AFFAIRS OF THE CORPORATIO N SHALL BE GOVERNED BY A 

BOARD OF DIRECTORS COMPOSED OF SEVEN (7) PERSONS• TIIREE (3) TO DE 

ELECTED IN THE OD D YEAR AND FOUR (~) TO BE ELE CTED IN THE EVEN YEAR. 

(B) THE BOARD OF DIRECTORS SHALL 111\VE Til E POW ERS liND DUT I ES 

~ECESSARY FOR TilE ADMINISTRA T I ON OF TilE AF FAIRS OF TH E CORPORATION 

AND 11AY DO SUCH AC TS AND THI NGS AS ARE NOT BY LAW OR Tll!:SE BY-LAWS 

DIRECTED 10 BE EXERC I SE D AND DONE BY TilE MEMBERS. Til E POWERS OF lifE 

BOARD OF DIRECTORS SHALL INCLUDE • BUT NOT DE LIMITED: 

(1) To ACCEPT OR REJECT ALL APPLI CA TIONS FOR MEMBERS IIIP ANO 

ADMIS SION TO THE CO OPERATIVE, EI 1 H@R DIRECTLY OR TH ROUGH AN AUTHOR-,. . 
I ZED REPRESENTATI VE, • .. ~· · I 

~ :t ·,~" 

(2) To ESTABLISH QUARTERL Y ~HARGES OR ASSESSMENTS • BASED ON 
--~, 

AN ANNUAL OPERAT I NG BUDGET I ' FORMAllY·, ADOPTED BY SUCH BOARD OR MeH
. '!'"'t! 

BERSiiiP . ;;, .. ·~.~ . : ·~~ i~ 1:~ 
(3) l o , I F THE Assoc.IAT!O H ,._W,~Ll )IAVE ~.URCHAS ED THE PARK• EN-

GAGE liN AGENT OR EMP LOYEE FOR THLHAkAGEio!ENT OF TilE PARK UNDER SUCII t,• 
TER11 S AS T~E DOARD MAY DETERMIIIE1 ',1 

(IJ) To" T.ERMINATE HEHBERStHI' AND OCCUPANCY RIGHTS FOR CAUSE • 

( 5 ) To PROMULGATE SUCH RULES AND REGULAT I ONS PERTA I NI NG FOR 

USE AIIO OCCUPAIICY OF THE PREMISES AS MAY BE DEEio!Eb PROPER AND ·~IlliCit 

liRE COIISISTENT WITH THESE BY-LA WS AHO THE C~RT I FICATt OF I NCORPORAt i ON 

AND• 
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(6) lo APPOINT liN AUD IT COMM ITT EE WHICtl SIIALL NOT I IICLUDE 

ANY MEM BER OF THE BOARD OF DIRECTORS• 10 ANNUALLY REV I EW TilE F I HAN

CIAL AIID FISCAL AFFAIRS OF THE CORPORATION. 

( () 'HE TERM OF THE Dl RECTORS NAMED I H TilE (ER1 I F I CA I I 011 OF 

IN CORPORA TION, I F ANYo SHALL EXPIRE WilEN TIJE I R SUCCESSORS IIAVE DEEII 

ELECTED AT TilE ANNUAL MEETING OR ANY SPECIAL MEET IN G CALLED FOR TltAT 

PURP OSE . liiE DIRECTORS SHALL HOLD OFFI CE UNT IL THEIR SUCCESSORS HAVE 

BEEN ELECTED. A DIRECTOR WILL BE ELECTED FOR A TWO YEAR JERM AND 

TIIEREAFTER, 11AY NOT STAND FOR OR BE ELECTED TO. SERVE AS A DI RECTOR . 
FOR A 11ltlJMUH PERIOD OF .!l.fU. YEAR• 

(D) VACANC IES IN THE BoARD OF DIRECTORS CAUSED DY AllY REASON• 

Olii[R TIIAII litE REMOVAL OF A DIRECTOR BY 1\ VOTE OF litE MEIID ERSHIP• 

SIIALL DE FILLED BY VOTE OF THE 111\JOR I TY OF TilE REHAI ,. IN G DI RECTORS• 

EVEN TIIOUGII TilEY HAY CONSTITUTE LESS TIIAN II OUORUMi AIID EACH PERSOU 

:SO ELECTED SHALL BE A DIRECTOR UNTIL A SUCCESSOR I S ELE CTED BY TilE 

MEMBER S 1\T TilE NEXT ANNUAL MEETING TO SERVE OUT TilE UIIEXPIRED PORTI ON 

OF TilE TERM. 

CE ) AT ANY REGULAR OR SPECIAL MEET I NG bULY CALLED• A~Y OIIE 

OR IIORE OF TilE DIRECTORS ELECTED BY THE MEMBERS MA Y DE REIIOVED WI Til OR 

WI TIIOU T CAUSE • BY A VOTE OF TilE f.i AJ OR I TY OF tilE ENTIRE REGULAR HE11B ER

SHIP OF RECORD AI4D A SUCCESSOR MAY THEN AND tHERE BE ELECTE D TO FIL L 

Til E VACA NCY THUS CREATED. ANY DIRI:tTOR wuosE ltEHOVAL ttA s BEEil PROPos

ED BY 1HE1 MEHDERSo SHALL BE GIVEII AN OPPORTUN I TY TC BE HEAR D liT TH E 

11EET I NG. 

(f) No COMPENSATION St~ALL BE PAID TO biRECtORS FOR TIIEIR SER -

VICES AS DIRECTORS . 

(G) REG ULAR MEETINGS OF t HE BoARD OF DIRECT ORS HA Y BE IIELD AT 

SUCH TIME AIID PLACE AS SHALL BE bEtERMINEOo ~ROM TIME TO TIME• BY A 

MAJORITY Or TilE DIRECTORS• BUT At LEAST TWO SUCH MEE T I NGS SII I\ IL BE 

HELD nUlliNG EIICII F ISCAL YEAR, NotiCE OF REGULAR HEElltiGS OF TilE BOARD 

Of DI RECTORS SHALL BE GIVEN TO EACH DIRE CTOR ~ERSONAL LY OR BY HAIL• 

TEL E P II 0 II E • 0 R TEL E G R II PH ' II T L E II S 1 4 8 II 0 U R S P R I 0 R T 0 T If E D II Y N II HE D r 0 R 

SUCH 11EET itlG. 
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(h) Special n1e~ti1igs of the board of uire•: lorr. IIIUY be 

c<~ll<.!d by the presidettt on 40 hours uo\:icu l:o each d; rc ~: lor, 

given personally or by mail. te1ephoue, or Lc legr<~ph, which 

notjcc sh<~ll stote t:he l:ime, place (ao herein proviu<'dl, 11 111.1 

purpose of the meel:ing. Special meetingo of the bonru oC uirec

tors s hall be called by l:he president: or secretary ill !ike rn<Jnne r 

am.! o n ~ikE: notice on the written request of nl: leust Lwo uirec-

tors. 
I 
(i) J\n emergency meet:incj of the Board of l •irc~:lurs 111oy 

be c<~lled upon immediate nol:icc onll the notice sh<Jl.J ol al;u t he 

naltae o! the emergency . 

(j) Defore or ut a ny meeting of the board o C directors , 

any ulrector Jnily, in writing, wolve notice of such mc~L lng <111d 

s uch wniver ohal l be deemed equivalent to t he giviiH:J ol such 

. no lice . 1\ttendance by a direcl:or al: any 1neeti11,; oC Lin: booru 

s holl ue a waiver of hol:ice by him of the time and plac~ Lhereof. 

( 1:) J\1: all meetihyo o! the boCl r d of dircclors, ., ·,.a jori-

ty o [ Lhc directors shall conotHIJi:e o quotllm for the trDnsoction 

of business, and the aci:s of the lniljority o( the dlrecl.ors 

preG<.!nt at a meeting at: whlch a quorum is 11reset1t ~;hall be the 

acts or the board of dltector!IL,• I/; 1 at ally· hleol:iny o C LhE: uoard 

oC uirectors, t here 111 leu thlltj. II quorum p~~aeh~ 1 the majority 
! . 

o C Lhose proouut moy .t:eachedU 1ij ' the mea H11~ : fto1n t.imo to time 
"; ;•· 

unl il o 4 uoru1n 1e l>rcecnt. /\~ ~\ly 11Uch rollolloduleu muc LlniJ, nny 
~. ;t . 

bus1 ness which miyh l: have be ell ~ l:~llllllncted d t t!!e 1wu tl niJ as 

ori<Jinolly called snay be traniJat!l:lid wHhout turl:her notice . 
< .l •• 

11) Meel:itsgo o£ the Bdilt'cl ot llitccl:btll may be ltc ld by 
:~. 

con(erencc telephone eolia •-· 

(Ill) The i:etms o~ otflct! o! t:he boatd ot dlrcclors shn ll 

be [or a period of one yenr. 

1\ttl'iCLE Vl 

ori'1CERS 

(a ) 'l'he principal of!lcet:s of the cottJotat I on r:l •all lie o 

prenident , o vice-president, o st1cl:etary, and a ~ reusur('/, nll of 

whom s ltnll be elected by l he board of direcl:ors1 Llu!sc 
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oUicers shall serve wit:houl: compensation. 'l'he tli J cclors rnoy 

appoint a n assistan t treasurer, nnd an assistdnt su<: r cl:nty , Dnd 

such ofUcers as in l:heir 1udgmenl: may be necessarr.· 'J'he offices 

of treasurer and secret11ry. may be £i11ed by I:J1e s~uuo person . 

(b) The officers of tho corporation shall uc e l ected 

annu<~lly by l:he board of ditecl:oh at tho organization rneetlng or 

each new board and shall ho ld off!co at the pleasur.e of the 

board. 

(c l Upnn all afHtmaUve vol:e of n tnajorlty or the 

memucrn or tho board of directotlll any o!Ucet may be removed, 

either with or without couso 1 anc1 his successor elected at any 

re<Julor •n:eeting of the board of tiirocl:ors , ot' at ouy upcclol 

meeting of the board called for sl.lcli . purpose, 

(d) The president shall be l:he chief exncutlve oUicer 

of the cdrpoutlon, ehall preside al: all meeHngs of Lhe members 

·.' aud of the board of direcl:ots 1 and shall have oll of the geucrDl 

powers llnd duties which are usua!ly vl.ul:od ill t ho uff.lcc o f 

pres ide nt of 11 corporation , including but not limited t o the 

power to appoint convnit~ecn ftom dmong tho mcmberr;hlp from time 

to time as he may in his d!sctet:lbh decide h opprc•prlole to 

assist in the conduct of the dUH:II bf the cort>orntion. 
' 

(e) 'l'he vicc-presldehl: llhill l:ake . the place of tho 

president and perform hie dUties whellever thd president s hall IJe . 
absent or unnblc l:o act:. H hdHitet tho ptellideht: 11or the 

vice- president is niJla l:o act 1 the bolltd of directors shall 

oppolnt some other tnembet bf the bbatd to tld. ilo oh an interim 

basis . 'l'he v ice-presidehl: shd1 abo porfotht ouch otlwr duties 

as s ha ll from time t:o titne be irnpdiJed llpoH 'hltn by the bo ard of 

directors. .•' 

(!) 'the secreblty nhn11 keep l:he. td11UI:bs o( uJ J. meetings 

o£ the board o! dlrectots and the ln1nu~es of til! mP.cl:iny s of the 

members o f the corporaHon , shi! ll have tho custody of lhc seal of 

tho corpor lltion, shaH have chatl)a of tho memboulrip tronsfor 

books and of s uch other books ohd papers ns t:hc board or 

11 
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direc tors may direct , a nd s hcll11 ill general1 per (onu u J l t he 

duties iucident to t he office of secretory. 

I <J I The treasure~; shall hove respot1si1Ji llty 1ur corpo-·. 
rote funds oud securities , s hali be respous i iJ l e Cor kec pi 11g full 

onll accurate accounts of all receipts and di~bursements in books 

belonging to the corporation, ond shall be responsible !or the 

deposit of all moneys and other valuable e!!ects i11 Lho ll<une a1u.l 

to t he credit of the corporation in such depositories os may Cron1 

time to time be designated by t he board of directors . 

(h) 'J'he corporal:ion may obtoill fidelity bundi 11g of all 

employe~s, officers , man,age"rs or directors of t he corporat ion who 

control, col l ect, or disburse fUhds of the corporol:io11. 

M1' 1CLE VII 

MIENbHENT 'tO BY-L/\WS 

These IJy-lows may bo n.ll:ered or arnet1ded only by the 

orcirmoHve vote of t he majority of the e n l:ite memiJership of 
I 

record. ~ . 

l l'·l· 

AhtidL.tf VU t 

conl>oltAtM SE/\L 

The bonrd of dHectottl ~i:~a·1·1 provide 1'1 auitoblc corporate 
. /·~~)''• 

seol containing the hame of ~heliid&rt>o.t:liHott J \.-hich seul s holl be 

i n the custody of the sectel:af~-~·~f llo dltt!tted by the uuard o C 
..., 11\.} • .A, • • 

directors , a duplicate bf the IH!Ili.hldy be hp~ and llsec.l IJy the 

trea s urer or any dssbbthl: 1Htc~·;~lfy
1 

ot all1~l~.~ilht b:unsure r. 
'·r' ;;, • •I·!! 

Art'rittk 1X 't$.t. 
• "' 1 

Usct~Li :UhNMEMBN1' ~~ 
lnl 'l'he !lscd yeat of ~ke t:otpotltHoh ahnll begin on 

the Urst doy of ---------'- ill e vety year, except that 

tho first fiscol year of the cotpbtoHou s haH beyl11 nt Lhe dote 

of incorporation . The commencernehl: date of the lisc ol ycilr 

herein estoulished sha1i Le suujccl: to c hange by lhc lmnru o r 

directors s hould corpohte ptncl:!t:e subsoquehHy dJcl:nto. 

IIJ) Hooks and accounts of l:he co rpot11Uo11 s hnll lJe kept 

uncler Lhe cliroction of the tteaalite.t lind in accordonce wi l:h o 
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UNIFORM SYSTEM OF ACCOUNTS. THE BOOKS AND RECO~ u~ OF litE CoRPORATION 

SHALL CONTAIN ALL INFORMATION HECHSARY AND ' APPROPRIATE. AFTER A PUR

CHASE OF THE PARK PROPERTY• TilE BOOKS SHALL INCLUDE• OUT NOT BE LIMIT-

ED TO : 

1. MEMBERSHIP ACCOUNT RECORDS1 SHOWING THE NAME AND ADDRES S OF 

EACH MEMBER• THE AMOUNT OF ASSES~HENTS APPLICABLE• THE DAT ES AUD AMOUNT S 

IN WIII CH THE ASSESSMENTS ARE DUE1 tkE AMOUNTS PAID ON ACCOUNT AND THE 

BALANCE DUE• 

2. NoN - MEMBERSHIP ACCOUNT RECORDS SHOWING THE NAM E AND ADDRE SS 

OF EACH• THE AMOUNT OF RENTS APPLICABLE ! TilE DATES AND AMOUNTS IN WIII CII 

THE RENTS ARE DUE• THE AMOUNTS P ~ ID ON ACCOUNT AND THE BALANCE DUE • 

3 A RECORD OF ALL RECEIPTS AND EXPENDITURES• 

IJ, A RECORD OF ALL FU~DS HELD AS RESERVES FOR MAINTENANC E• BETTER-
' 

MENTS OR IMfROVEHEHTS OF THE (OR~ORATE PROPERTY• 

(A) ALL MONIES COLLECTED FROM THE SALE OF FULL OR PARTIAL SII ARES 

MUSJ DE APPLIED IN FULl ON THE OUTSTANDING MORTGAGE, AS OF MARCH 6, 1989 . 

( 8) THE BoARD OF Dl RECTORS HAS TilE POWER TO AP PROVE AN Y EXPEND I 

JURE uP ro o,NE THOUSAHD DOLLARs ( H, 000. OO> PER YEAR. 

(C) ANY CAPITAL IHPROVEH~NT MUST BE APPROVED DY 75% OF Tlt E MEM-

BERSHIP IN GOOD STAN DING. 

5. A ~ECORD oF ALL ~ltol'llUil AIINUAL btJbOEts FoR Til E PREV Ious (7) 

' SEVEN YE ARSr AS WELL A~, COlliES U~ A~L STATUtORY REQUIRED FINAL REP OR TS 
. ' 

SUP PLI ED TO HIE HEHBERSHil> FOR THf ~~EVIOUS StVEN YEARS• 

6. COPIES OF ALL TAX RETURN~ OR PAYHtNt s HADE BY TH E C~RPORA

TION FOR THE PREVIOUS SEV~N YEA~§J ANO 

7. COP IE S OF ALl INsURANC~ POLICIES bF tilE CoRPORATION. 

(c) THE BOOKS ANb RECbRD~ OF tk~ :~ORPORAT ION SIIALL DE 

AVAILABLE FOR INS PECTION• AT THE CoRPORATE bFFICE OR AT SUC H REASON

ABLE PLACE AS TilE BOARD OF DIRECTORS MAY DESIGNAtE, AT REASONABLE 

HOURS• BY ANY HEHBER OF THE CO RP ORATION OR IllS AUTHORIZ ED AGENT. 

,,. 
( 0) IF THE PARk IS PURciiASED BY tHE CoR PORAl 1 ou , THEN 

WITHIN 60 DAYS OF THE CLOSE OF THt END 0~ THE f i SCAL YEAR· OR 

ANNUALLY ON SUCH DATE AS HAY BE DETERHIHED BY THE BoARD OF DIREC TORS• 

TilE CORPORATION SHALL HAIL TO EACII HEHDER A I'INANCI~L REPORT OF TilE 
AFFAIRS OF THE COR PORATION. SUcH REPORT SHALL SIIOW THE AHOUNTS OF 

RECEIPTS BY CLASSI FICATION OF l HE CORPO RA TION AND 
13 



t.ho omounts o[ expenses by clouificatlon ihcludiny 1 J f npplica

blc, but not limited to: cost for security , • ro!esr:ional uuu 

mnna9emen t [eo a ond ex&>en&eli, I: axes 1 coal: for roc rea tJ uua l 

foc:ilitlca, oxponso• of utilities servicoa and rc!uso expenses, 

expenses lor lown and gtounda cat:e, cost fot building or recrc

atiouol moinl:enonce and repair 1 insurance cost , otlmlnistrotivc 

ontl solnry expenses, and genera! reserves, lnointenance reserves 

and tle precia tion reserves. 

1\ltTlt!Ll': X 

bUDGET 

(o) 'l'he boattl of tliredot:s slusH cauAo to he preporetl n 

proposed ollnunl budget which shall be avaUable ancl tllstrlbut"tl 

be !ore the annuol membership meetih<J: 

(b) Copies of the proposed annual bul!yet shall be mo iletl 

to the membership not leas thon 30 days prior to t he tlnte o f the 

Uuord of Directors meeting ot which tho budget slu11l be con

sillorotl ond approved. 

(c) 1\fter purchase of ~he S;Jark by the associolion, the 

proposetl annual budget shall be detailed u11d slusll show amounts 

budyet:ed by accoullts ahd expehs~ olauific!!Hone inclutliuy, but 
) •••• t 

not limited tot - t(.f.~~!r;' •· • , (·~· ' . , i' ~~·I /A ,; • 
1 . 'l'he estimated 'mdl\thly and llllhUal e xpcuses of t he ···.,. 

corporotion that ate collected ho111 ~he mllrnberahips IJy ar:sees-
. ·:.· .:4:-i~. r~. menta; I 1(1.< " ., 

. . :~f' ;-;.; . ' 
2. 'l'he eaHmated liibh~hiy llttc.l 8hhua1 e:<peuses of 

l. , ... 
each unit owner for a \Jhlt 1 oUut~ Htlth 

corporation; 

3. The lotai 

of Lhc corporoti?n and mehwerlll , 

4. The anto\Jhl:.s d htl Htntt payniJie of entimilteu ntember 
4: '·' . 

asuessntunts 1 '*!11 · ., • ,·,.r i 
5 . 1'he estimate d -~~ehao i~ehlil or the c:orpo r11tion 

by cotegoriea, including but not:. HmHcd l:dt it appHcoiJle, tlto 

! o llowiug 1 1\tlntinia Lro H vo (coli 1 hulllacJeme"t tees 1 rnu lu lonancc 

expon ncn , rent, taxes, insuranc e, secutJ.I:y 1 oS;Jetatlttg c<~pl tal, 

.. ~ .. · 
~, 
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rnor Lynye payments, reserves, fees payable to goverltrnr.u Lal e n-

tities; 

G. Expenses o{ l:he members payable os rcnl; 

7. neserve accounts !or capital. expe1n.liturc 

0. Reserve accounts for deferred maintenance , oud 

9. such ol:lter accoUnts or reaerves as may l>e !rom 

time to time deemed oppropriol:e . 

(d) The proposed anllUal bUdget: or omendmento t hereto mny 

be submitted by the board of dlreel:ot:s to the 111embors h i v at the 

annua l meeting or a special lneel:!tl<j cailed for l:hot purpose in 

orllo r t:o approve or amend it. 111 addi Hon it may bo nmouued by o 

m<Jjor ily o{ the membership, in wdl:ing , without: an nctuol mee t-

iii<J, 1pon such form as l:he board of directo rs lnay d110m oppropri-

a le, which s hall indica l:o approvo l l:heteof. 

/\n1'1CLE XI 

1\SSESS .. EN'l'S 
:' 

In) 1\ll 1nembets of l:he corporation are obli<Jotcd Lo pay 

quar l:~r ly• the ossoaaments imposed by tho corporatiou · to meet all 

conunon corporate expenses . The t:ol:al omount of anlluol oss l:' sn

ments shall be calculated to provide tunds sutficient to pay, in 

ndvouco, ali operating coat and e•xp4!hles of ~t.e corpo rotion 
t 

including but: not limil:bd l:ot . 1\U .tlosl: tot mor~go~o payments , 
, 

t a xes , insurances, 1nainl:enahce alul tiUUitven 1 llhd nll other £ees, 
I 

cost , reserves, or other expehdHUt~s of the cotporetion • . 
~ 

(b) 1'he aueutnent:s chatCJed tnay be ci!Herchl:iatetl omong 

the rnc~nuership based upon the type tif, 1ot which the tneml>er , by 

virtue of his membership cbtt:ificot:l artd bl:.her docume nts, s hall 
t • ,:·~ • 

be en ti t:letl I: hereby to occupy, 
.,, 

lc l 1'hc assesamenl:. s hall be due and payablu itt ouvance 

ue!ore the tenl:h day of the qllatl:et atu:l IItty 8l1Ucssmen t 

unpaid I.Jy tho fiCteen l:h clay af l:er due &hail be deemed to ue ,,.: 

;' .it:· . 
( <l) 1\11 sums oB1eesed ahd ll11paid wltibll have beCOIIIC 

de'inquc nt shall consHI:ul:e a H.etl cHi l:he approptiab! ma~nucrshlp 

cer tificate prior to ali ol:.her liehs1 Such l ibH may IJe 
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foreclosed l>y suit rn11de on IJehalf of the corporotJ<tll, Jn o like 

monncr os a foreclosure action or 11 teal es~ote morl:yoyc osul upon 

foreclosure the 1Dcn1ber upoo~ whose membershiSJ [orecloout·c hos been 
I 

instituted shilll be roquirod l:o pay all cost .incluuing o rooson-

able attorneys fee. In addil:loh 1 the corporal:ion sholl IJc 

entitled to, os additional damoqee 1 nll coats, fce11, rents, or 

os seoumcnts which should havo been SJdd IJy the member until date 

of final judgment. The corporaHoll s hall hove the powar to bid 

in ol: foreclosure sale and to dcctlllre the membership r.ortiricol:e 

and all rights uaociated therewHh, 

(e) 'l'he corporation reserves the dqht to nsoiiJn to ony 

mortgnl}o holder its lien rights SJtovided for by t his section or 

otherwise provided for by the charter, occupancy al}rcement or 

l eilse and to assign ita rights to foreclose the mernl>crship of any 

member as set out in port (d) obdve. 

1\lt'titLE X 11 

OCCUP/\NCY J\GtU~EHENl'S 

Each member of the cot:pot-IHoh shall bo onl:lUcd to a 

membership cerl:ificnte and dfte.l:' l:he ptoporty 1a purchased a nd . 
the conversion 1nade to a cohtlolni11lUm 1 coop~at-aHve, or other Corm . . 
of ownership to a deed or all oce\J~ahcy aqre"lnent for one lot. lf 

11 member shall fail tb lnolte f>l~~1f ~·~ . u hetti~tt t:o11t~mpla tctl, or 
Jt'; . "l • 

shall otherwise breach ot vit)h~~·: ~·ha terms llhd coudl tious of. l:he 

ella r La r, · by-laws, t:ulell and hcJ\lhHotts of Hut t:ot:t•oro tlon or 

cotu..lil:ions of said deed or ot:cUpaltoy agroemeh~,· or if Lhe mem

ber's ce~tificate shall lulve .beeh fb.l:ec1oaed 1 thett all rlght11 of . 
the meml>or to occupy l:lte t>atHtUht lo~ shaH to.tl:hwith Lcrmillate 

anti the member shall bec:omo d htilllt a~ auffdtahcl! of lhe corpo

ration. 1'he deed or occupahcY acjtbemeht coul:ulnplaled by Lheae 

provisions shall be held ollly l.ly peholla ownlllcj anti hohliug 

mernbl!rship certificates ih lhe cotpotol:.ion . 

111 the event thai: li parHt!\llat 111oblill home l ot s hall 

become own!!d by the cotporaHoh by ll!tl:ue of tho corporatlon . 
hov lng acquired the epplicable mutr1bohhil' cettificote , thl! 

corr· coliou moy lease the pnrHcUlbt lot upoh such tersna und 
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couc.lil:ious ns th~ board of c.lirecl:otR llh;dl th.l~o:ln ot ot•rlllll i ;•lc 0 

Jlowe vc r 110 suc h loose shall l.w Cot o turm or 111oro Lhou o••o yl!n r 

nml Lho corporuUon durin<) 
0 

suhl ~el:t~ shnJ 1 Hlldeovur l.t• ~; c : ll tho 
o,~ 

P<•r l:lc ular mc1111Jcrsh ip ceri:H !en l:lh 

IIH'l'lCL~ lUll 

nULES /\Nb hEGULhtlONS 

1\ f tc.r: the pu r chnse of l:lu6 park, l:ha bonrd o( cH r ectors 

s lto J l rro111 Lime l:o time adopt rules, reguloHolls, u11d re

strictions gove rning the del:nils of l:he operdl:ion ""tl usc o f the 

corpota to p ropl:!rty nnd govcr nillg l:he Us e a11d lnnilll:tJII\IIII.:e o f t ho 

pa 1°U c ulnr •no iJile hotne lob> nnd l:he htoiJlle honm uhlls pl<~cec.l 

Lhcreono Guc h rules, rogulal:ioh111 and r e sttic.:Hou:s s lt<tl l provide 

Ll t;,L t he p r imory function , !Jurpos o o11d U!le o( all mobil e units 

t; hnlJ ue foa: ro s ltlenl:iul purpose~ '· 'l'he power to ouop t . lllneucl , or 

illler lhe Joult-s, regulul:lons , lllll1 tcs trlctioha soho l l uc: l u the 

hmnd o f c.lircc l:ors who shall net by a tn\ljoril:y vol:cr. No lhiny 

herein s ha ll prevent, h!Jwevcr, n member o r otCl ccr no t o 111cmucl' 

o l Lhc bo;t ru u £ cllrectotos from ptopouittg l:o l:he bo;,nl on o riyinal 

o l' wuc11ued r ule, re!}lllol:ion or rnill:tic Hou . 
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