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~ublit 6trbiu ~ommi~~ion 
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DATE: February 22, 1996 j{, 
TO: 

FROM: 
Tom Williams. Division of Communications ALM I rr0 -
Sonja Jones, Division of Auditing and Financial Analysis ...__'( f+P L ~~-' 
Docket No. 960043-TX. Telenet of South Florida, Inc . . Fmancial Analys1s for 
Cenificate Application for Allemativc local Exchange Telecommunications 
Service 

RE: 

Section 364.337 ( I). Florida Statures, rcqu1res the following : 

The commission shall grant a cen1ficate r!f authority to pro\·ide allcrnarivc local 
exchange service upon a showmg that the: applicant has sufficient technecal. linanc1al. 
and managerial capability to pruv1de Mlch ~>trv1cc in the gcograpluc area prupo~>ed 

to be served. 

Also Section 364.01 (3) and (4) s1ares that: 

and 

{3) The Legislature finds t.hnl lhe compe11t1ve prov1s1on of 1elc:eornmun•c3110ns 
service. including local exchange telecommunications service, IS in the public entcrest. 

(4)(d) The CommiSSIOn shall exerc1se us exclusi..-e jurisdiction en order tn (d) 
Promote competition by encooraging new entranll> into telecommur1callolt\ markc:s 

Regarding the showing of fmancial c~pability , we Finance staff has analy7cd the unaudi ted 
financial Statements of Telenct of South Florida. Inc. (TSFl. a newly fom1cd corporation. 
as of January I, 1996. An audit could change one's opinion of the company's financial 
condition. As the attached schedule shows. TSF has adequate liquidity and ownership e~uiry 

----1~!!"ut no net income, because there are no operations as of yet. 

- TSF plans to offer debit cards. Considering the unaudi ted financial statemcrn~ and the 
-~c~ompany's financial condition, staff recommends that lhe company secure a ~urcty bond 

For p~rposes of granting a cc:niricatc: under the minillllll requirements of the statute:. the 
npphCQIIOn appears adequate if the applkant ~lin secure a hond 

a:: Oivis1on of Legal Services 
Division of Records and Rcponmg • 
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DOCKET NO. 960043· TX • 
TELENET OF SOUTH FLORIDA, INC 
ALEC CERTIFICATE 
FINANCIAL ANALYSIS 
Company offers debit cards. 
FROM UNAUDITED FINANCIAL STATEMENTS 

NEWLY FORMED CORPORATION 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

NET INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME (LOSS) 

RETURN ON EQUITY 

ASOF 
1/01/96 

$15,000 

1,000 

1500 

10,000 

49,000 

0 

49,000 

100% 

0 

NMF 

NOTE; This I• • n.wly lorm<KI "'por•llon, •nd 

lhcro are no O~Mratlon• •• or yel 
NMF • No Meaningful Ftgure 
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