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a) Computation of Entry needed to adjust State Nols to >S% 
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SOUTHERN STATES UTILITIES, INC. 

DOCKETNO.: 950495-WS 
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS 

REQUESTED BY: FPSC 
SET NO: 12 
DOCUMENT REQUEST NO: 82 
ISSUE DATE: 0411 0196 
WITNESS: Bruce E. Gangnon 
RESPONDENT Bruce E. Gangnon 

DOCUMENT REQUEST: 82 

Please provide the following documentation related to 1994 SSU Corporate Federal Income Tax Return 
(1120) 

a) Schedule I ?  
b) Notes for 1995 return 
c) Notes for correction 
d) Notes for 1994 return 
e) Items To Do ~ Tax Renun 
0 Notes for Return 
g) Notes for 1994 
h) Schedule M's-Deferred Debits 
i) Schedule Ms-Lobbying Expense 
j) Schedule M s  
k) Schedule Ms-Invest. Portfolio 
I) Schedule M's-Invest Portfolio 
m) Schedule M s  
n) lnterco Eliminations 
0) Gain on Disposition of Asset 

RESPONSE: 82 

See attached Appcndix DR82-A. 
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08/3 1/95 FEDE~~ 1120 , SUPPORT SCHEDULES Page : 
50uthern States Utilities, Inc. 59-0948672 
Y\~ar: 19 94 CONFJDENJIA. 

1 NET INCOME PER BOOKS. 12,671 ,181 

2 
3 
4 

FEDER.!'.L INCOME T_~. . . . . . . . . 
EXCESS CAPITAL LOSSES OVER CAPITAL GAINS. 
INCOME SUBJECT TO T.~ NOT RECORDED ON BOOKS: 
CLn.C 
I nterim rates 
Tax > book gain / loss 

7,136 , 252 
o 

3 , 95 2, 758 
(1 41 ,563) 

(2,962, 153) 

TOTAL 8 ,,9,042 

5 EXPENS ES RECORDED ON BOOKS NOT 
A DEPRECIATION .. 
B CONTRIBUTIONS CARRYOVER . 
C TRAVEL AND ENTERTAINMENT. 

OTHER: 
Acquisitio n adjustment 
Bad debts - change in reserve 
Jobs credit 
Penalties 
Miscellaneous 
Officers life insurance 
OPEB - FAS 1 0 6 
Political activities 
State taxes - per books 
Capitalized Interest 
Deferred Compensation 

IN THIS RETURN 
o 
o 

37,290 

2,008 
14.507 
1,594 

1 53,64 7 
100 , 562 
3 64,656 
44 8 ,03 2 
103,3 91 
5 4 8 , 833 
43 7 ,304 
(22, 1 73) 

TOTAL 2.152,361 

TOTAL LINE 5. 2, 1 8 9,651 

6 
7 

TOTAL OF LINES 1 THROUGH 5. 
INCOME RECORDED ON BOOKS NOT IN 
A TAX-EXEMPT INTEREST . . 

OTHER : 
AFDC, net of amortization 
Miscellaneous 
Deferced gain on condemnation 

THIS RETURN 
22 .846, 12 6 

1 5 2,424 

454, ·HO 
90 ,9 1 9 

16, 5 00,952 

TOTAL 1 7 , 046,281 

TOTAL LINE 7. 17,19 8,705 

8 DEDUCTIONS I N THIS RETURN 
A DEPRECIAT ION . . ... . 
B CONTRIBUTIONS CARRYOVER 

NOT ON BOOKS 
6,679,963 

o 



4 
'E)/"h"L , fJ-H ~ pI- :{ 


08 / J'l/95 FEDERAL 112 0, SUPPORT SCHEDULES Page, 

S chern States Utili ties, Inc. 59-0948672 
y 'C 1994 

f' nA' fIO "'''I ~ ' LJdr tNI ~L 
OTHER, 


Addtl pension con tributi o n ded 

Amort of computer software 

Cost to retire 

Miscellaneous 

Rate case expenses 


TOTAL 

TOTAL LINE 8 . 

9 TOTAL OF LINES 7 AND 8. 
1 0 TAXABLE INCOME (LINE 28, PAGEl) - LINE 6 LESS 9 

379,220 
487,872 

26,365 
682 , 171 

138 _ .149) 

1, 194,479 

7,8 74, 442 

25 ,07 3 ,14 7 
(2,2 27,021 ) 

========= === ====== 
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COrJFI1JrPi 1r 
"' • I ..... 

/ c/ i£'<;',1, -1 j2. 0 
SSU SCHEDULE M 's 1f - 2 f 7
Lobbying Expenses tv 

12/31/94 

Lobbying Expenses 

The Omnibus Budget Reconciliation Act of 1993 denies a Federal income tax deduction tor the 
following types of lobbying expenses: 

1) Influencing legislation - communicating wI members or employees of legislative bodies 
2) participation in, or intervention in, any political campaign on behalf of, or in OPPosItion 

to, any candidate for public office 
3) any attempt to influence the general public with respect to elections, legis lative matters, 
. or referend ums 

4) any direct communication with a covered executive branCh official in an attempt to inftuence 
actions or positions of such officials. 

The following types of lobbymg expenses are stili deductible: 
1) costs related to "mere monitoring" of bills wIth NO intention of influencing legislation 
2) influencing legislation of local bodies 
3) compel!ed communication - such as subpoenas, etc. 
4) deminimus amounts - total "in-house" lobbying < $2000lyr (excluding overheads) 

also if a person's lobbying time tS less than 5% of lotal time, it will be treated as 
zero if there is no direct contact I communication with legIslative parties. 

The regulations provide 3 methods for allocating internal lobbying costs. These do not apply to SSU 
as no material internal costs are incurred. Per discussion with Joe Gieger, the few employees with internal 
costs charged to lobbying had no direct communications with legislative parties. 

Sch M for fobbying 103,3'1 I'0- 11/, 
-1> 

D:ITAXISHAREISUBSISSUISSRETURNISSUSCHM4WK4 

"f" IJ 
~ I 

08118195 



... S:;I.L
o 
o ---ii:;;I 1~9i LOB8Y.XlS-.::1.: ~.(1·1 ' ( 13 /\4/-V-- oil 

f--- j-'J. 1r"'" 
;;;2::i 13458 MOORE WlLUAMS BRYANT PEEBLES 17485 410611994 PROF SVC. Cf" 4.249.99 
L..L.J 

13458 MOORE WILLIAMS BRYANT PEEBLES 20166 1111194 PROFESSIONAL SERVICES 6.239.09 

I 
c::.~ 

2425 RUTLEDGE. ECENIA, UNDERWOOD, 31311995 511211994 PROF SERV 40.00'_L__ 2425 RUTLEDGE. ECENIA. UNDERWOOD. 3.001 412511994 PROF SERV THRU 3131194 327.04 .--- ""'" .-- 10840 PAYROLL Feb·94 1.1 01 .61
c: '- ;-, 

13226 MESSER. VICKERS INY 11224973 Ju"94 120.00 
" 11081 MASTERCARD Feb·94 IDA ROBERTS 62981 

11470 MASTERCARD Mar-94 KARLA TEASLEY 2 1B.28j 
11843 MASTERCARD Apr-94 8RIAN ARMSTRONG 119.51 
11878 FLORIDA INSTITUTE OF CERTIFIED May-94 ANNUAL DUES-{>INGER CLARK 21.001 ,'" 
1359B PAYROU Aug-94 200.25 ,I 
16201 MASTERCARD Dec·94 KARLA TEASLEY 46.47 V>1 
16517 CAPITAL STRATEGIES *1821 Dec·94 3.725.00 ~ 
16517 MOORE, WILUAMS. BRYANT il'37738 Dec·94 4 700.00 :x f . 

, ',r-" 
102,54 1.36 -'l '\

:r- --;:-s..
Add roh~~~ (!cJ~I'.o 

;co .F.u-' 'rs'ovJ.,&-,.t;;,;,s sso·oo 'f'
V) '-, 1"3,QI ,b 
V) 
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5 SCL 
o 
~ 

o J ~.,qA~m'f LOBBYXLS51 
~: r · 

f---.. 

;:;;.::~ VENDOR fI PAYEE 	 C DATE DESCRIPTION AMOUNT 
~::: 8360 ANiTA GREENE/PETTY CASH CUSTOD 41394 4/1611994 PETTY CASH 	 154.53 

.... 1875 CAPITAL STRATEGIES 1221 7/08/1994 LOBBYING 3,725.00 

L.L... 1875 CAPITAL STRATEGIES 1721 1212194 LOBBYING EXPENCES 3.725.00 

;;;:;:': -: 1875 CAPITAL STRATEGIES 1616 1111/94 LOBBYING EXPENSES 3,725.00 

C-"': , 1875 CAPITAL STRATEGIES is'J.;- 1122 610211994 MAY RETAINER FEES 3,725.00 

c.._.:- 1875 CAPITAL STRATEGIES CV- J,H/si"s 1321 810511994 MONTHLY RETAINER OUT OF 0 4,701 .51 


1875 CAPITAL STRATEGIES 10 () 1420 9/0211994 MONTHLY RETAINER/OOP EXPE 3,725.00 
. '~ ~ '..,1875 CAPITAL STRATEGIES 1518 1013/94 MONTHLY RETAINER/OOP EXPE 3,725.00 ()... 

1875 CAPITAL STRATEGIES 1022 510611994 RETAINER FEE/EXPENSES 4,305.69 
...0 	 ~ 

1875 CAPITAL STRATEGIES 	 924 410611994 RETAINERILOBBY FEES 80.00 ...,.0& Ii 
- "Q2533 DICK LOCKE 1\ ASSOCIATES, INC. 42694 412611994 LOBBING RETAINER 	 5,000.00 ;1 '{) "l 	'\,

2533 DICK LOCKE & ASSOCIATES, INC . 42694 4/2611994 LOBBING RETAINER (5,000.00) , . ..; 
2533 DICK LOCKE & ASSOCIATES, INC , 42694 412611994 LOBBING RETAINER 5,000 ,00 I~ 'v J ~ ~' 

~ ~ , ,-,, 02533 DICK LOCKE 1\ ASSOCIATES, INC. 42694 412611994 LOBBING RETAINER (5,000 .00) \-.," ~ 
1860 EILEEN BALLARD 10097 611)611994 EXP REPORT · MILEAGE f...,., 25.20 ~ .

! • 
' 

\ 
\ 
\

1246 FI CPA 7/01/1994 M BENCINI -r (..,;..", f 21.00 ! ~ . ~ ~ 
o 10&. <3 .. 	 I.L "-:~ -

1244 FLORIDA INSTITUTE OF CERTIFIED 20290 7/01/1994 ANNUAL DUES /,""~ , /1' . 21.00 
;:, 
V) 

1244 FLORIDA INSTITUTE OF CERl1FIED 70194 7/01 /1994 ANNUAL DUES · J . GEIGER ! 18.00 	 '." 
V) 	 ;:: '\ ;, rr'l

6125 FLORIDA WATERWORKS ASSOCIATION 1994 DUES 3/30/1994 -ZAK.oh~ "-""( " 1.600.00 "' '' 	 '" "h"",,<6125 FLORIDA WATERWORKS ASSOCIATION 1995 DUES 12120194 ANNUAl DUES)/'.ivI··~7?)~OVO 3,200.00 ~ ~ .., ,
'-, 7065 GRAY HARRIS 8. ROBINSON 	 235524 211611994 SSU·GENERAL () B40.00 
I 	

• II;:: ;a> \...,
70TT GREATER ORLANDO CHAMBER OF COM 37050 10/5194 MEMBERSI-IP 10/1194·9130/95 76.00 

<, 	 - ..... l' '" 771 IDA M. ROBERTS 	 10085 3129/1994 EXP REPORT 332. 14 ~ 1.j t:\... '\ 
~ ., t '><, -;;:'I 3561 MASTERCARD 661420910 711211994 I. ROBERTS 110.04~ 13172 MESSER VICKERS CAPARELLO MAOSE 225957 411211994 PROF SERV o 1,1 69.84 t \L . ~ 

~ ~ ') ~ ~ 	 ';
~ 	 131 72 MESSER VICKERS CAPARELLO MADSE 226479 510611994 PROFESSIONAL SERVICES 1,040.00 
~ ~ ~ B l :13172 MESSER VICKERS CAPARELLO MADSE S213-6046 3/1411994 SERV THRU 2128/94 	 1.64 0. 
1- ~ 
o 13458 MOORE WILLIAMS BRYANT PEEBLES 20650 12113/94 CONTRACT LOBBYING 4,446.09 
~ 

13458 MOORE WILUAMS BRYANT PEEBLES 19787 10/11 /94 LOBBYING 	 4,061.04~ 2 13458 MOORE WILLIAMS BRYANT PEEBLES 19379 9/0 611994 MONTHLY RETAINER 8. EXPENS 4,338.96 
~ 13458 MOORE WILLIAMS BRYANT PEEBLES 17W 3/1011994 PROF SERV 4,674.06 
o 

-<" 	 13458 MOORE WILLIAMS BRYANT PEEBLES 179001 510911994 PROF SERV 4,715.64 
~ 
~ ~ 	 13458 MOORE WILLIAMS BRYANT PEEBLES 16851 210811994 PROF SERV THRU 113 1/94 4,928.00 


13458 MOORE WILLIAMS BRYANT PEEBLES 18250 6/03/1994 PROF SERVICE 5,267 ,40
~ ' 
~ 

t.{j 	 13458 MOORE WILLIAMS BRYANT PEEBLES 18650 7/0 111994 PROF SERVICE 4, 683.99 

13458 MOORE WILLIAMS BRYANT PEEBLES 18950 610511994 PROF SERVICE 4,20B.17
'" '" , 

~ 

, ~ ., 
·0 	 Page 1 012 
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OZ 7 2; / 9:5 W"ED l S : La: F.\..t -1.01 A~O l.19S ssu E.lEC 	 I<iI 0 09 , 	
'-l l "T j ~ IJ ,y:o i .

[,d" b,f f2. 	t) r. 0NFl 0t 1'11 1A~~.p-f~ 
5'SU

OTHER NON OPERATING INC <.EXP:> 	 ~by. N..1'lcm..('fir ) d.. fh ~ 
JMJLARY -D£CEMBER 1994 	 olmm 

AcruaJ Bl!!!e, V...a!!$, 

OAC Gro.. Up 	 -;';;,(10.589,00 !9,450.00 (48,861.00) 

Duos &; Subocriptlon. 	 (4.929.71) (4.265.00) (664,71) 

PI,...,. H.utor M'""i"m"", lncume f/~';)o7nJ 5,928.jl v 6,000.00 (71.49) 

OPEBCorn 	 (EO,882.00) (308.898.00) 248.016.00 

M &;J 	 -= ~~i~ 
- Rrvenue w:AfJ" 3.455.00 .....
- COSts J/(tp$> (176.j4) V 
-Net 3.278.46 0.00 3.278.46 

r, D"'"Cha:r:ibbJe Donatiom 	 . 
t{'XJO.~- CoDtributtQQ.O ( 17.9~~3)~J1,~ (36.00000) 18.045.47 

(85357) ) 0,00 (8j3~7)-UborC~~) 
Fines &; Penalties Me 140, ~r-'> (153.646.77>p.11 (150,000.00) (3,646.77) 

lAbbying 	 (Uto. ~ (92.202.38) l' (68,879,96) (7.3.32242) 

~8j{
Disallowed R.m c.,.., Expez13C I xo,/ P'O (209.875.84) 0.00 0-D9.875.84) -+A> S" '""" ;Jd9. 'i;r---.. 

fP;; -:./1 m,~Pos,ible AcquisitiOn! 	 (66.23 L9a) 0.00 (66,231.98) -
True-Up AIXTUCd Penslon E.Jtpez1S<: 	 158.811.00 '&-~ 0.00 IS8,SI1.00 p.FF !!!iJ

r~ ss ,IJf ~r .,1. 
Write Off AccountS 26.341.71 0.00 25,341.71 I'l~). r . 

6-~ Y'. 

Lehigo Deferred Income Tax 	 0.00 (2.160.00) 2,160.00 

Possiblo Disposition of VGU - 1,bD' 	 (14,474.51) 0.00 (14.474-'1) 

Accrued lD,OfU' P>yIble m MP 

for 1988-1990 IRS AudJt (1 !1.675,00)@ 0,00 (!11.675.00) 


MisceUaneous 	 _ p . 
AFPI (993) Refund - MMion OUL1'tf;J,I'L~ (16.318.89) 7r 0.00 (16.318.89) 
Admjn Fee fo< Payroll Deductions q" 648.02 r. 0.00 648.02 
RenuJ Income ,-?~ 

- Tniler CUoiverity Sbore:s) 140.00 
;,> ....~ 0.00 140.00 

- Land Hillsborough County 500.00 0,00 500.00 
- Land Osceola County 60.00 0.00 60.00 

Redemption of scrip cc:rtificate (6,000.00) 0.00 (6.000,00) 
Mist;:dla.neous sAles/rebate 339.76 0,00 339.76 
Other (sen.oo 0.00 (507,00) 

(548,9 15.721 Aj S 1504,152.9§) (44.162.761 

./ A , el<-J-, ~c 9; 1c.·LU o11ro- 8-1,/1
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History: 

Previously we have not taken a Sch M for pension expense. even though the financial statements 

slate that "the Company's funding policy is to con tribute annually the maximum amount that can be 

deducted for federal income tax purposes", 


The Pension Plan year runs from July 1 to June 30. 


During 1994, per Morris, the plan was overtunded for book purposes, however their contributions were 

never over the tax deductible amount per the actuarial report. 


Analysis of Current Year

Beginning balance D-I¥/I (29.993) 

net book expense (172.910)0 

fees 18.906~ 
contributions 563,2 17 (i> 
Ending balance 379,220 Ie l 
If tax treatment were to follow books for 1994, we would be picking up 

bOOk expense o 172,910 
book fees CJ (18.906) 

subtotal 154.004 

However since the cash contributions 
always are the tax deductible amounts 

allowed per the actuarial report. without an 
advanced cash contribution for 6)payments made to 9-15-95, we would be allowed 563.217 

Difference 409.213 
less deducted in prior years (29,993) 
Net allowable deduction 379.220 t 

P 
E.NQ1;, 
Since we never took a Sch M when we were in a book overpaid situation, we 
should take only the difference in the account from a zero beginning balance. 

Beginning balance 0 
Ending balance 379.220 
Additional deduction 379.220 

D:IT AXISHAREISUBSISSUISSRETURNISSUSCHM4WK4 

p~l g 
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Minnesota Power G ~ rut 11 / ,ll 
Analysis of SubsidIary AllocatJons 

1994 

;,ummary o f allo cation., por attachftd 'PC8ad."h"t:!j' 1. r" , "'; 
Upper 

Energy Topeka SSu UtJ1Equfp Mn Prop Healer East LA Total 

Jan· aug !} · 1,13 '120.103.57) '(331.267.70) '(8<" .966.36) · (37.6SU S) - 979,9 \ . 17,i398 .90 '(1 ,212.330.06) 
sepl r)}) :).n<.~ 22.650 _62 J52 .742.Je ~.oe6,60 7 1,9,5 ! ,"eo.53 5.327.39 388,'39.'5 
oC1 18.77 1.56 288.167.1S 9.486.73 0.00 ' ,186.71 "",363.79 2."99.40 32.4,.455.:37 
nov l S,69l.n 2'6.5Q.4.57 7.749.28 0.00 1._.62 3,694 .74 2.118.18 2n.02l.38 
dec 19. 1H .1J.4 30<.<05.67 47."3:3.&0 0.00 1.208.31 4. .4-4l .29 2,$4.5 .07 379,i,H9.98J 
tolal 56.528.42 860.592.02 (773.230.1 S) (37$9.23) 5.8<0.26 35.528. 11 7.160.65 154.838. ' 0 

j8S0.3&U31 

(19.n2.91) t07 , 1 ~.i8 (:17.579.23) 5.6-40,28 35.528.11 7.160.55 1.54.a3a,10 

balanc:a per MP's book.s • If -Z. 1i5-4!151,0:; 
'2.95 Din= . 

Incowe (ftcorded on 3uh', books' 

ill 
amounl recorded (inc) exp (56,528.'2) " 9,n2.91 (t65.568.25) 37.579.23 • (5.8<0.28) (35.526.00) (15,n9.07) (221.987.88) 

accounl '4210-:2000 '4210-2000 4190 .000 '4210-2000 "4210-1000 0419.100 90122 

Difference (0.00) (0.00) (53.531.47) 0.00 0.00 0.11 (U.8" 2) 


r ' ,. {;..:.o :...., 1;i).' as
1'"M" '! 5<po i>I< ~ss~ 
$"","", ,.,., ." JnLA G#r t"A 

p....
• Difference immaterial, pass finding as sib no Sch m invplved. ,,/.ful I-r.. 'l~·f'-"~ 

·~n H""~ ' .. ...::r: ,..... . 
;l"-. ~" ,.........
r;:;.~
Purnose of WP 


Subsidiaries invest in MP's managed investment portfolio. 

Prior to 1994 subs were allocated amounts from each type of investment, such as dividend income. etc. 

Beginning in 1994 the allocation method was changed to allocate ""interest income" to the subs, which 

had a factor built in (or lost ORO. elc. S<t It -'I., ~ -~/2-

Therefore purpose ofwp for 1994 is just to prove all income subtracted tram MP's books and allocated to the 
subs has been picked up on the subs' books. 


Since no problems noted, no Sth M needed. 


'T 
".J..,..~ 

8 5Su. :4h~<r ~1'~~lLu f" t -7S
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SSU cJ:i .7.:>1-'1.( 
Preliminary Survey & Investigation 

12/31/94 Jb g l-I ~J 

Preliminary Survey & Investigation· ale 1830. 


Preliminary survey costs are accumulated in this account until a project is a go, 

at which point the costs would be capitalized, or the project falls through, usually 

resulting in the write-off of the deferred costs. Occasionally the costs are material 

and it is decided for books that they will be transferred to account 1862 and written 

off over a period of years, usually three. 


For tax purposes we follow books by leaving the costs deferred until the project's 

future is detennined. If the costs are ultimately transferred to account 1862, they 

must be reviewed at that time to detennine if they have a tax life or should be written off. 


There should be no amortization in this account, book amortization should only occur 

once the costs are transferred to account 1862. In 1993 there was amortization which 

we followed for tax purposes, but probably would not do so again in the future. 

If there is book amortization, investigate purpose. 

Conclusion: 

For the current year tax is following books related to costs remaining in Ihe 1830 account. 


No schedule M 
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, 1, 1-\1 r 1\ : ,- ;uU .J ,

SSU- cd 'h~-<;, 

lNTERCOtvlPANY ELIMINATIONS /Ie- f)..nf 
DECEMBER 31, 1994 

Traced to 

DUUI\S U!Book UL W. 

Common Stock <;<; LL lO'19JO . I , ,
Paid-in Capital 5;(,(. '12 ')~ 'lo~ · i 

.Retained Earninqs 52>U- ~3 44: 2'11 I 
(f)tnvestment in 5~LL -ro~ I '71, 177. 2. ~ j 

[Plug Uf necessaryl I 
, 

1 
['" Gel>.); :::1.Avv" I"";., ~Ll· (l."}! - b~{ ~ J '.'3 '01-3 

f1.j1- osez. I.:; ,.,;hI, 

' 0,171, 29 9 123/-050 "3 <L2.. DO o. ::o"" '> .., , _ 1f 

Due from U~ cL 4 ..1-1~ 55tA. @ I - 0 - - 0

Due to --r:::-~ GL '!kl SSLC . ~ I~~ ~-:;D I;,:' ~ ,) --'Z 

Due from :;\;'lC --J.M;)' ;: -1 j<J. I~(,.'~ 

Due to S~LL ---G d.-~ ;l. J:-I [, ~o f1. 4'lt. 1 
I"-"'i""'-\ C",I< IAy. (0..."1',,.\1:-'" ,3000 ID ') ~~, 1$ 'SStA.-

,. 
13000. Otl) 

iA'",,f_k>v>l{.. ,[c..:, 1>~ ,,(~ ~ /;;;000 Is' ) J- SSU.... 41437 

1\,-,- -Iv ---r:; ,;<-b ~ ~~~~~i~-, -r"_I. 5Stl..- I ' 1"!'1~ z.r2-- r:; I 


'" r: ~ I Io~ . ''I9~ U 7~~ '5~(,L 
~ 

'10/;1 SSt( ('/.""",h'" sfp, 
<: $OOOOOQ >l'loOOIO 
<:. 4?H1)/1oo 0'S" 

'~DIiD10 ;-Y,I' .l ,44d.

Amounts tie to balance sheet · 

I - 0- I l 
Loans to stockholders 

r
I Loans from stockholders z.P> ~'6.I'1 ;';, ~~,J 

;'J.~ l'Z( ~ or t..A-~ '"6/<0, ' 0 ,;,1<...-<0 /"'''-, - ""If 
--etc/.s> ~. ~ ",t- -;;'~.,,-.~ (<ch~\ at SS(A,.. t..~ . 

Eliminations are prepared at the sub level and traced to the parent. -:p I>.w..L "... 'fl.- g';: ll' .;l~. ~'lO. f 
Aw.. <!J;,j,!&IJ" eli- /,.f IY ~ 'l'";Additional eliminations may be required for intercompany gains. ~ - "C ~..q,~,.noG. t.A-L(~~"" Y..-- ·J ]00 J.) 

Attach a list of all ale's that equat balances for Due to and Due from Stockholders p'_ .. NJ. .0..J ,J/-l0rU :r~1 O 'i- 'iJ, r 
for tracing from other companies \..- I. . - 

(;,,f:r- k ~uSjV. ,b,;'("'''''''' -' ~, Iq;,-
I!..- ) .......r-
I ,~ 

fBiXJD'i D @~ ~ 0 
IZ-OO'l q$' .... / 05

Ii?o-d".,., 71bOO~? ( .)Ij!".{J '2-) It~"".l &.- -
101 3700'090 i(f" JrJloI ~of", lGd:::"'''' 

fD:ITAXISHAREIFORMSIFORMELlM .WK4 ?1()O~C,O {f/'/ . ~q ~ (\,ie- L," 
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2-.fJ- J: f/"j,J- J.!- ld 	 ( 
INTERCOMPANY PAYABLcS/RECEIVABLES 

CONF IDfNIlAl\OO"d:'C\..... 
EliMINATION ENTRYSS,,- - ,'l'l<{ ~,..., 

BOOKS OF DESCRIPTION AlC BALANCE DR 	 CR 

topeka reiundable advances! SU 	 (2 ,791.92912,791,92i5
topeka air . ssu 251 .556 ~~~~21l.. (251,556] 
topeka i/r . ssu 952,72 (952 72ZJ 
55u nIp ~ topeka ;}S3~, ~l/O (2,534,440) 2.956.502 

PLUG -"!"..S"?- 1,030.710 
!,,,S5U SK" ..q fL:r: 

topeka n/r .. 55u 7.,./or- ; 4i 2-1"-: 24.196.250 ::: (24_196,250) 
55u nip -Iopeka 1'"'2l i ii~ , 11" 1: (24,196,250) 24 .196.250 

topeka alp - ssu (8.047.434) J:" 8,047,434 
55u temp. cash investments 8,000.000 (8.000.000) 
55U interest receivable 47.434 (47, 434' 

tcpeka air - fibercore (210,267] 
fibercore aiD - to eka 210,267 

topeka aJr - lehigh 63.434 (63,434) 
lehigh alp - topeka ?? 

unknown at 8/9 as have not received lac retum 

topeka air - east fa 5.965 (5,965) 
east la alp - topeka (3.840) 3,840 

PLUG 2,125 

topeka alp - east la (307.161) 307.1 61 

eas~ I;L air - tooeka 307.1 61 (307.161 ] 


topeka nJf - heater 2,700,000 (2.700.000: 

topeka nJr - heater 3.000.000 (3.000.000: 

heater nIp - mp (5,700.000) 5,700,000 


topeka i/r - heater 106 ,313 	 (106.313: 
(118,125:topeka i/r - heater 	 118,125 

topeka alp - heater (536.278) 536.278 
(18.160;topeka aIr - heater 18.160 
(45,656' heater air - topeka 45,656 


heater alp - mpl (226,006) 226.006 

heater income tax payable - mp (161 .700) 161 ,700 


(635 ,730' PLUG 

(247,105topeka air - mp 247. 105 

mp alp - topeka (247.105) 247,105 


topeka aIr - mp 	 44,482.180 (44,482.180 

mp alp - topeka (35.591 .308) 35 .591 ,308 


mp alp· topeka (8,047.434) 8.047,434 


mp alp - topeka (536.278) 536,278 

307.161mp alp - topeka 	 (307.161) 

topeka alp - mp 	 (1 .252.732) 1,252.732 
(1,2a6.96C 

mp aip - topeka 	 1,286.960 
34.227 PLUG 

rOo 




] J- Jf2. ~,,) (.Erj,;J.,,f ( 
Date : 08/1 9 / 95 . I J ;.. III , P.ageC0~l Fin r 11 T 

., 
AdJustment / Comment Report • / 1 J..J L ;:j ~ .. ,'/ ' 

1 

Year : 1994 120SSU Southe!:"':1 Sta tes UtilH:.ies , Inc. 59- 0948 67 2 

Locac.io n Date Oeb~t Credi t Init 
~---

01 BR ROCIOI Reclas s of AI R and AlP 

1200095 ACCOUNTS RE CEIVABLZ :r -I 08 / 19 / 95 ':' , 030 ".AS 
185 00 90 LOANS TO STOCKHOLDERS 08/19/95 : .0)0 MAS 
3)00090 L OANS F'ROM STOCtQiOLOERS 08 / 19 / 95 2.261,806 MAS 
27 00090 H ISCEL~-':EOUS 08 / 19 / 95 2.251 , 3C6 MASJ-

1-2-
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n~ o tUlf1'!Ia:y - , )': " ' "£ ,,1, ,1,) f2{c) LUI~fJUtl~llAL 
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Southern Slates Vtil~i.s, Inc. 

Gain on Disposal 01 ~els 


For the Period Ending 12131/94 


San Lando sale 10 Dejesus (CoSs baoked 1993\ 


ProceOOs from ~Ie 1',1"\-- (976.48) r s -p..,) ~ ;l" ,v

~~1-l a~ 

I' ) ~.f- 1-,.0 :r fj-'!Less: Basis of land 256.21 

Net Gain 1720.2/)
l 
Denona Lakes Gas SYslem (sold 1991l r 

5,926.74 I' ~ 1J< MI' f,.-/<- ? ..... '~ ...J.t.Isl6 V"J -
Accum ueprooallOn 

4-?-3 

Sale of Doyle Road proosdv' (Sold 1993\ 

Herund - Gmy, Hams &. HoIllnson (1,414.21) ? ~J;J-J-o~ 
5alil~' _ . 

Sale to Hernando County: 
(Settlemerrt Dale: 7/1/94) 

Proceeds (25.465.18) f 

Lass: Basis 01 land 5,735,60 2 
( Net Gain (19,/29.58. 

Sal a of YGU' 


Proceeds (37,361,122.50) 


Lass: Basis of AssaIs 18,202.711.45 

Net Gain 119,158.411.051 

I OIal ualn (19,173,348,37) r 

Post~lt ... brand fax transmrtlal memo 7671 llof p.tges " 6 
", F_ 

.J 1{1f11'~ J ... o Joe C'(!;.. ~r 
Co. Co. ,HP S'sv 
o.pt. '1>0". • 

To...J{ X;t.7J I 

Fn·ri.u_J 7,;1. 0- :Z.>/J- Fax. ('{07) ,fl'O -/3 7 S-

Pag'!! 1 
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SOUTHERN STATES UTILITIES, INC. 

DOCKET NO.: 950495-WS 
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS 

REQUESTED BY: 
SET NO: 
DOCUMENT REQUEST NO: 
ISSUE DATE: 
WITNESS: 
RESPONDENT: 

FPSC 
12 
83 
0411 0196 
Bruce E. Gangnon 
Bruce E. Gangnon 

DOCUMENT REQUEST: 83 

Please provide the following documentation related to 1994 MP&L & Subsidiaries Corporate Federal 
Income Tax Return (1 120) 

a) Form 8594, Schedule 16. Page 1 of 7 
b) Detail of Form 3800, Schedule 20 
c )  Detail of Balance Sheet, Schedule 32, page 7 or 8 
d) Statement No. 38, page 5 of 9 
e) Schedule 40, page 4 of 4 

RESPONSE: 

See attached Appendix DR83-A. 

83 



FPSC DOCUMENT REQUEST NO. 83 

APPENDIX DR83-A 



.£ 	/, j, f J'l{.J
x" , Asset Acquisition Statemel 	 eMS No. 154.5-102 1 8594 b,p~ 2-2g·96 

~".:~:.:::~~O::~" 	 h Under Section 1.060 rlJ Oll,~ "~ DLlll!!~ 1 
lru.m.ll A ............ s.-.-Ic. .... Attac to our Federal income tax return. ~ l..s~ NO. 61 
Name a3 3hown on return (h,.,ne.so1a ~f'" i ~ I"~:"'r C~o.-...u\ IdentificatIon number as shown on return 

( .t;,-, SouTH£1!>J $TA"T""E> t,tnLI-rIE:C5: . :LIe. ~ 	 59-09</.'61,1;;)- iflu~/il,D 

Check the box that identifies you: D Buyer 	 l1S Seller 

1;,-:1%11 General Information To be completed by all filers 

Name ot other party to the transaction Other party's identification number 

'SA-,eASo-f'A c.,UNT'/, (I.. 

Address (number, street. and room or suite no.) 

1:5'4-'1 /21/UC.L.lN6 BLVU , 7H-hUJ ~!.aoi!. 


City, state, and ZIP code 

S,4!1;KcrrA , ~L 

3 Total sales price 
31. S,D, DOD 

l;r--ti" Assets Transferred-To be completed by all filers of an original statement 

3 	 5"S'D,DDD 

5 	 Did the buyer and seller provide (or an allocation of the sales price in the sales contract or in another written 
document signed by both parties? , • . . , • , • . . . . . • • • • • . • . . • • . DYescsrNo 
" ·Yes.· are the aggregate fair market values listed for each of asset Classes I. II, 3l1d III the amounts agreed 
upon in your sales contract or in a separate written document? . . • . . . . . . . • . • . . DYesONo 

6 	 In connection with the purchase of the group 01 assets, did the buyer also purchase a license or a covenant not 
to compete, or enter into a lease agreement, employment contract, management contract, or similar arrangement 
with the seller (or manaQer:s, directors, owners, or employees of the seller)? • • • • • • . . • • • . DYes ~ No 
II 'Yes: specify (a) the type of agreernen~ 3l1d (b) the maximum amount of consideration (not including 
interest) paid or to be paid under the agreement See the instructions tor line 6. 

For PaperNork. Reduction Act Notice, see inst:nJctions. c..1. No. 6J768Z Form 8594 (Rev. 1·93) 

... 5-93 Published by Tax Management Inc .. a Subsidiary of The Bureau at National Af'lairs. Inc . 8594. \ 

SChtclct1e... 110 I of '1 
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CONFIOENIiM 


Minnesota Power & light Company & Affiliated Companies 
Federall.D. No. 41-ll418150 
Year Ended December 31,1994 

Deta;1 of Form 3800 

Computation of Limitation an Investment Credit 
Carryovers From Separate Return t imitation Yean; 

Southem States Utilities, Inc. 

Federal taxable income (2.227,021) 
federal tax @ 35% o 

SRLY - yga greater of 
ITC limitation @ 75% o 
AMT tax@25% 162.792 

IRC section 382 limitation 2.511,306 

ITC carryover 1,162,229 

ITC allowed in 1994 162.792 To Form 3800 

Deta;1 IIC Carryover' 

Year Investment Year 
Originated EXQirioQ 

1981 1995 412 ,949 
1982 1996 299,463 
1983 1997 168,328 
1984 1998 62.325 
1985 1999 179,690 
1986 2000 39,474 

TOlallTC Available in 1993 1,162.229 

.. Amounts Are listed at 65% of Original Investment Tax Credit 

O:ITAXISHARE\CONSRETlF3800-94.WK4 



MINNESOTA POWER & LIGHT COMPANY ANO AFFILIATED COMPANIES 

FEOERAL /.D. ~41-1l41e160 


DECEMBER 31, 1993 


DETAIL OF BALANCE SHEET 

PeUcan Rainy Superior 
PAGE UUlity Energy I und I Semlnol. SlAtn Recycled Water, Light 


IOTHER CURRENT LIABILmES TOTAL Company CorporaUon Company,lnc. UUIIUes, Inc. UUlltles, Inc. Fiber Corp. & Power Co. 


-I<'I.~ U~32j
1a,ee "3!s,!.E~l\""ifpensJoo tJ(pense ..!~ !.>/a<Ie! ,- 5Ie.3. 

r&ll;~ ~ It\8tIIflcome taxes 3,4M.ru 0 0 II !!!: ;, !-!!~ '~J260 0 "-'--' ~ 1461 0 1151 2fi 1 45! . , 128,000 U2.000 D 
r I~ ~ ' - "1'n~_~~"~'"~~~~~~~~~l~~~~~!~~'U~j ""j 
u., 

",902,007 . , (17$, 2. m:efO O. ' 07 eo ~~~, ' ,' .' ,•• 

01 HEH LIABILITIES '" '" -...._"""""w.. j7,0.!!'1L~ 0 0 2. •',~ ",<5,0" "~~~~jl -3.defemdlrTve1ltotnttaxttedlts 2.2'},902 0 0 0 095 418 0 1,118,48" 

Contrb.llon In a'd of conalrudloo aG, '".e ,800 0 0 0 16 102 6DO 0 n 

CU3klmef~1IOd advanosI 4 ,~n.!~ 0 0 V54 :)32 0 _
U-4a.3~ ~ 
~ ; O'f,SQ2 a 0 30 oe 0 . 0 2,0ss,g~ 

~ regulatory IabKltin 2 ,00 ,821 _ 0 _0 0 2,D01...!:?A n 
 -5

!J8iJiBl 01 01 It,• • iI 01 ,o521e,s2.1 ,,145.m.1 000200/ C/) 

, ~'- c--.J 

= 
'--!L. ~~ "' 
~ 

--r1 

c:::.., 
rr-, 

~ -;;:~.: 

.", 

-.s :r-" ><
ll.j r-

oe 32 AM o 'lC ONSREncON8SV3.VVK4""'".. 



LEHIGH ACQUISITION AND 
SUBSIDIARIES 

LEHIGH, FL 
FOR TAX YEAR ENDED : 

DECEMBER 31 , 1994 
FEIN 59-3067699 

ADJUSTMENTS TO NET INCOME (M-l LINE 1) 

PURCHASE ACCOUNTING ADJUSTMENTS (APB-1S) 
REVERSAL OF NET GAINS ON DISPOSALS 
REVERSAL OF DEPRECIATION ADJUSTMENT 
REVERSAL OF DISCT ON NOTE 
REVERSAL OF BARGAIN DISCOUNT 

TOTAL ADJUSTMENT TO INCOME LlNE...1 

EXCESS CAPITAL LOSSES 
(M-l, Llna 3 ) 

02 - LEHIGH CORPORATION 

TAXABLE INCOME NOT RECORDED ON BOOKS (M-l LINE 4) 

02 - LEHIGH CORPORATION 

DEFERRED GROSS PROFIT RECOGNIZED 

DEFERRED GROSS PROFIT BUILDER LOTS 

DEFERRED PROFIT JOEL BELL PROPERTY SALE 


SUB TOTAL 

05 - LEHIGH LAND & INVESTMENTS, INC. 
K-l GREENBRIAR LAKES JOINT VENTURE 

09 -INTERLACHEN LAKES ESTATES 
DEF PROFIT ON '84-'85 INSTALL 

SUB TOTAL 

10 - SUNDOWNER PROPERTIES, INC. 
DEF GROSS PROFIT ON '84-'85 INSTALL 
SUB TOTAL 

11-ORANGE STATE PROPERTY SERVlCES, INC. 
BASIS DIFF ON DISPOSED ASSETS 

TOTAL TAXABLE INCOME NOT RECORDED ON BOOKS - LINE 4 

354,461 
141 ,707 

3,809,662 
2656681 

o 

425,508 
67,909 

200.712 

890 

23554 

3 

11 525 

6 96251 1 

6962511 

o 

694,129 

890 

23,554 

3 

11,525 

730 101 

Statement No. 



f] (~) 

Minnesola Power & Light Company & Affiliated Companies 
Federal!. D. #41-0418150 
For the year ended December 31, 1994 

Election to pefer Gain 00 Inyolyntary Conyersion pursuant to Code SectioD lQ31 
Southern Slates Utilities, Inc. elects under Code Section 1033(a)(2) '0 no. recognize the gain on 
involuntary conversion of [he following property and expects to purchase replacement property within the 
replacement period. 

Da[e and Descripotion of Property 
On December 21, 1994 SarasO!3 County, Florida, condemned various sewer and water assets of Southern 
States Utilities, illc. 

Computation of Gain 
Sales proceeds 537,550 ,000 
Tax basis of assets ? I 049048 
Gain to be deferred 16 500 951 

Expiration of Replacement Period - December 31, 1996 

D:IT AX\SHAR.E\RETWl'94IELECTlON. DOC 

Sc),gdu./Q 1D 
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SOUTHERN STATES UTILITIES, INC. 

DOCKET NO.: 950495-WS 
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS 

REQUESTED BY: FPSC 
SET NO: 12 
DOCUMENT REQUEST NO: 84 
ISSUE DATE: 04/ 10196 
WITNESS: Bruce E. Gangnon 
RESPONDENT: Bruce E. Gangnon 

DOCUMENT REQUEST: 84 

Please provide the following documentation related to Lehigh Acquisition COT. & Subsidiaries 

a) Temporary and permanent differences 
b) Balance Sheet 
c) Book-Tax P&L Reconciliation 
d) M-1 Adjusments 
e) Balance sheet with reclassification entries 

RESPONSE: 84 

See attached Appendix DRS4-A 
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LEHIGH ACQ~mON CORPORATION 
AND SUB3IClARJE.S 
LEHIGH, F1.. 
FOR TAX YEAR ENDED: 

OECEMBER 31 . 1~ 
RECONC1UAnON OF C0N30UDATED 

NET INCOME 
FEIN 5s-..:1067egg 

,CHEQUL.E M=1 

I NET INCOME PER BOOK 

2 FEDERAL INCOME TAX 

3 EXCESS CAP. L.OSSES 

'" TAX INC. NOT RECORDED 

5 EX P. RECRD. NOT DEDUCTED 


OEPREClA 110N 
STATE INCOME TAXE S 
OT1-<EA 

6 TOTAL 1-5 

7 EXEMPT INCOME 

TAX-EXEMPT INT. 

OTHER 


a OED. IN RET. NOT BOOK 
OEPREClAnON 
coNT. CARRYOVERS 
OTHER 

9 TOTAL 7..a 

10 INCOME NNE 2! !=ttl 

SOiEDULE "'-, 

, SAL BEG. OF YEAR 
2 NET INCOME PER 600K 
J OlliER INCREASES 

" TOTAL 1-3 

5 DISTRIBUTIONS 
CASH 
STOCK 
PROPERTY 


B a lliER DECREASES 


7 TOTAL 5-6 

8 BAL END OF YEAR 

, 

LEHIGH 


CORPORAnON 


.5~1024709 

5.2M.n e 
0 
0 

e904 ,12'S1 
-4."2<4 .3 1$ 

e2.oe, 
0 
0 

10L~----,-215 1 

5.227 .... 
e . .c7S,rn 

11.703, 171 

(1.2'38.5901 

18.81 0.095 
S.2eS.7i! 

'1 ,95 57'. 

31 .OSIl t442 

_ _ 7_.SCO.OOO 

7.500.000 

n,sa1 .442 

3 
HOME AT 
l.E.HIGH, 


INC. 


8.5-J275e.5 

12.701 
0 
0 

e.459 
0 

191M 

03. 902 

8:1.002 

(fS.C .7"2} 

!212.'rnl 
12.701 

333 

~UV2l 

0 

(259.892) 

•
LEHIGH 


BUILDING 

SU!=tPLY CORP 


.5~1U.l9n 

2O.Si17 
0 

297 
0 

__2Ug.A. 

3o' .3n 

". 
a.."ge 

re:J.3C2l 

!""". , eol 
2O .8S1 7 

i37V,2s:J! 

1:]79 .284 1 

I :~ .'_N ' : I L .'1 . : : !'. L' 

L 0 i; j Iu Li~ I th 

LfliIGH LAND CUFFSIOE 
& INVESTMENTS PRo!=tERnES 

INC. INC. 

.5~1219-4.!J 2J..17T31.59 

0 
Q 

.90 

1. 470 
0 
0 

' 90 , .. 1.70 

81 S.5~ 

0 8 15.5.90 

(eu.12tl) '90 

12.·;3.SS~ (70.3'9l 
0 0 

{;4i3.,S~ IIO.319~ 

0 0 

12,493.5551 170.31 91 

Sta,_ No. ; 3<6 1J q 
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LEJiIGH ACCUI3mON CORPORATlON 
AND .sUB310LARlES 
LEHIGH. FL 
FOR TAX YEAR ENDED: 

DECEMBER 31. 1~ 
RECONCIUATION OF CONSOUoATED 

NET INCOME 
FEIN 59-J.0678~ 

SCHEDULE M-1 

1 NET INCOME PER BOOK 

2 FEDERAl INCOME TAX 

3 EXCESS CAP. lOSSES 

• TAX INC. NOT RECORDED 
S EXP. RECRD. NOT OEDUCTED 


OEPRECLAnON 

STATE INCOME TAXES 

~ 

6 TOTAL ,·5 

7 EXEMPT INCOME 

(EMPT INT. 


OTHER 
8 OED. IN RET. NOT BOOK 


DEPRECIATION 


':I TOTAL 7...a 

' 0 INCoME J1!NE 211 P11 

SCHEDULE~ 

5 D1S'I"RIBlJTlONS 

CASH 

STOCK 

PROPERTY 


6 OTHER DECREASES 


7 TOTAL 5-8 

8 BAL END OF YEAR 

D I,, /;,/J 


CONSOUoATEO 
TOTALS 

' 2.51e1.sn 
307J2'i
--0 
73Q.iGf 

41~ 
73..4.4 1 
--0 

1i 

18.171 .157 

0 

:). ;.u /l~ 

' 4.39O.5Ooi 
___-.l!i9~__ 

1~7M.95J 

(1 1597?96l 

0 
7,750:00CI 

0 
0 

Ule7 

1.751 .0157 

20 178.663 

/ 0/ ;
flf ( : , 0 cl) 

. ~ I I , . ~ I ' '\, - ' ''r'l~I'l 
( ,'" , ; . ;.. :' I
" I,.JL!IIIH 

1 
LEHIGH 

COM81NED ACQUISITION 
EUMINAnONS ADJUSTMENTS TOTALS CORPORATION 

S'iI.J0678S9 

o 6 .962",51 5-.55-4.0G.2 (829'.S;81 
307.821 :!07.821 
---0 

'ffi:1Qi 
-~; 4T..-:n 

15.""" 
1i 
"0 

0 8 . 98251~ 11.208.6018 (~221°!55' 

;)..t.u .~ 

e.!2Q.&04 7,570,000 
141. 707 &.SI'IU ..~-

0 
0 

0 5.982.51-'-- - l2.a06,.4.42 ..~ 

" o rl.5Q7798) 1322 398}
1

0 
[!,en..al 15...23....00 1.750.000 

Q 

(27<,<'#) -
275,502 

Q 
q .9o&7.Wl 0 15.858.902 7,750.QQQ 

0 
0 
0 
0 

1191824.0661 7 05211125 32 7501104 :20. 178.663
1

Statem.-rt No. 3~ \~'l 
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LEHlGH ACOUl3mON CORPORATION 
AND SUB!.ICIARlE.3 

LHHGH. FL 

FOR TAX YEAR ENDED: 


aeCEMBER 31. ,~ 
RECONCIUATtON OF CONSOUDATED 

NET INCOME 
FEIN S9-JQe78i'a 

SCHEDULE ,,+1 

1 NET INCOME PER BOOK 

2 FEDERAl INCOME TAX 

3 EXCESS CAP. LOSSES 

" TAX INC. NOT RECORDED 

S EXP. RECRO. NOT DEDUCTED 


OEPRECIATION 

STATE INCOME TAXES 

OTI<ER 


8 TOTAl1~ 

7 	EXEMPT INCOME 

TAX-EXEMPT INT. 

OTI<EI< 


a OEO. IN RET. NOT BOOK 
OEPREClATlON 

CaNT. CARRYOVERS 

OTI<ER 


9 TOTAl 7-8 

10 INCOME (UNE 28 P1' 

SCHEDULE M-2 

1 aAL BEG. OF YEAR 

2 NeT INCOME PER BOOK 

J OTI<ER INCREASES 


" TOTAl1-J 

5 	DISTRIBUTIONS 

CASH 

STOCK 

PROPERTY 


6 OTHER DECREASi!3 


7 TOTAl~ 

8 BAL END OF YEAR 

7 
LEHIGH 


COUNTRY CLUB 

INC. 


.5~12!T917 

o 

0 

0 

0 

2~ . Q.47 
a 

28.041 

28,00'7 

::za,Ooil 

o 

S •
ENTERPRISE INTERLACHEN 

LEHIGH. LAKES 
INC. ESTArES 

8~9fS33 .5g...o97OQ18 

i3~1 3&0.5-42 

23.55-4 
2.ffi" 

t:I301 3&e,333 

1&0.383 

0 180.383 

(3561 205.970 

0 (1.5oCl•.an 
1350) 380.542 

13S8) p.1e2.MS) 

0 

(358) ~seel 

" '-:r~:-l~L• J : L 1'1. , \ 
! f" r j!. . 1 _--.. IU LI -J!IH 

10 
SUHCOWNER 

PROPERTtES 


INC 


.5~137a.44J 

2I!O.21C 

l 
A.J25 

2&4 558 

!:Z.223 

82_223 

202.3:3.5 

18.rn.11 2) 
2SO,230 

jM·2. 5a2l 

0 

(S .4.A2,S82) 

11 
ORANGE 


STATE PROPERTY 

SERVICES. INC. 


.59-21Q..041J2 

89.7 " 

, " S2.S 

5,4:5 1 

106,~7 

Q 

loe .587 

331. ' A2 
aG.7 1~ 

"2O.SS3 

2A7,45J 

"'20.M3 

o 

_No. 33' 3 of 9 
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LEHIGH ACOUISmON CORPORATION 
AND SUSSIOlARlES 
LEHIGH, FL 
FOR TAX. YEAR ENDED: 

QECEMBER 31 , HilQ.4 
RECONClUAnON OF CONSOUOATED 
NET INCOME 

FEIN 5g....:J.()67S99 

!5CHECt!lE M-1 

1 r INCOME PER BOOK 
) ERAL INCOME TAX. 

• 
;ESS CN'. LOSSES 

C, .. -

EC 
~ 

8 TOTAl 1-5 

7 EXE.MPT INCOME 
TAX-EXEMPT INT. 
aTI<ER 

e OED. IN R::ET. NOT BOOK 
DEPREClAnON 
CONT. CARRYOVERS 
OTHER 

9 TOTAl 7-.! 

10 INCOME NNE 2! P1) 

SOiEDULE M-~ 

1 BAl.. BEG. OF YEAR 
2 NET INCOME PER BOOK 
J OTHER. INCREASES 

4 TOTAl1-J 

5 OISTRISU"nONS 
CASH 
STOCK 
PROPERTY 

6 OTI<ER DEcfio;$es 

7 TOTAl 5-8 

II SAL END OF YEAR 

12 
AnA' 

CONSTRUCTION 
SERVlCES CORP 

2J-1157.5.5:z:J 

13 
LRCOF 

GEORGtA 
INC. 

1l-27248~1 

o 

0 0 

a 0 

a 0 

f1.,m ) 
a 

lt1.n2 

a 

/450.040) 
0 

'450 . 040~ 

0 0 

o (450,,040\ 

,. 

SRC OF 


F1..0RJDA 

INC 


2.J-1707~ 

123 .0488 

i .72!l 

13.3, t M 

5 .~ 

~.~ 

127 S01 

ag.2C'9 
l ~t46& 

21 2.:515 

0 

212"S7! 

" ~ : r-).-, ;- ):71 ~ L 
: ." J ~ . I~. !~ I !() dllliLull/ ,l 

,. 
10 

ABLE LAND J . W. 
SERVICES. FORO, 

INC INC. 

e5-4.01.15798 e5-0-4.6eg3J 

ll o.n 1 0 

111 .2ge 0 

42.4-42 

8,527 


50,960 J 

90,32'9 0 

15-1.25:3) 
11 0 n1 0l 

46,51 15 0 

0 0 

.I.8.51e o 

Statement No. 31? Lf 0+' 9 
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LEHIGH ACQUISITION AND 
SUBSIDIARIES 
LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31,1994 
FEIN 59-3067699 

ADJUSTMENTS TO NET INCOME (M-l LINE 1) 

PURCHASE ACCOUNTING ADJUSTMENTS (APB-16) 
REVERSAL OF NET GAINS ON DISPOSALS 
REVERSAL OF DEPRECIATION ADJUSTMENT 
REVERSAL OF DISCT ON NOTE 
REVERSAL OF BARGAIN DISCOUNT 

TOTAL ADJUSTMENT TO INCOME LINE 1 

EXCESS CAPITAL LOSSES 
(M-l. Line 3) 

02 - LEHIGH CORPORATION 

TAXABLE INCOME NOT RECORDED ON BOOKS (M-l LINE 4) 

02 - LEHIGH CORPORATION 

DEFERRED GROSS PROFIT RECOGNIZED 

DEFERRED GROSS PROFIT BUILDER LOTS 

DEFERRED PROFIT JOEL BELL PROPERTY SALE 


SUB TOTAL 

05 - LEHIGH LAND & INVESTMENTS, INC. 
K-l GREENBRIAR LAKES JOINT VENTURE 

09 -INTERLACHEN LAKES ESTATES 
DEF PROFIT ON '84-'85 INSTALL 

SUB TOTAL 

10 - SUNDOWNER PROPERTIES, INC. 
DEF GROSS PROFIT ON '84-'85 INSTALL 
SUB TOTAL 

11-ORANGE STATE PROPERTY SERVICES, INC. 
BASIS DIFF ON DISPOSED ASSETS 

TOTAL TAXABLE INCOME NOT RECORPED ON BOOKS - LINE 4 

354,461 
141 ,707 

3,809,662 
2656681 

n 

425,508 
67,909 

200712 

~ 

~4 

3 

11 525 

."r 1' T l'l , . ,, ' II L,- ... 1 . 

;.. <i 1\ In 

6962511 

6962 "11 

o 

694, 129 

890 

23,554 

3 

11.525 

7~1 

Statement No. 3\S 5 J 9 



LEHIGH ACQUISITION AND · f1 ~ l ~ In[~I TI r. !
SUBSIDIARIES f! , .~. f 1.1 ! it!I 

• '. : j"i 1 iJ L l 1 I ; , ' _C 
LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31,1994 
FEIN 59-.3067699 

EXPENSES RECORDED ON BOOKS AND NOT DEDUCTED (M-1 LINE 5) 

2 - LEHIGH CORPORATION 
WRITE-OFF OF AMERENET STOCK 15,000 
LOTS PROVISION 284,191 
CONTRIBUTIONS Political 350 
CAPITALIZED RlE TAXES POST 87 1,290.376 
CAPITALIZED RlE ENTERPRISE LEHIGH 243,552 
CAPPED INTEREST AND RlE DEDUCTION B83, 437 
AMORTIZATION OF DEFERRED GAIN ON DEBT RESTMT 475,922 

. 50% OF ENTERTAINMENT EXPENSES 5,831 
MISCELLANEOUS RESERVES 972,000 
RESERVE FOR FUTURE IMPROVEMENTS 11 0,927 
BUILT IN LOSS DISALLOWANCE 142 729 

SUB-TOTAL 4,424,315 

4 - LEHIGH BUILDING SUPPLY CORP 

ENTERTAINMENT ill 
SUB-TOTAL 297 

09 -INTERLACHEN LAKES ESTATES U3I 
PROVISION FOR CANCELLATIONS 2,237 

10 - SUNDOWNER PROPERTIES, INC. 
PROVISION FOR CANCELS ON WM CONTRACTS ~ 

4,325 
14 - SRC OF FLORIDA, INC. 

REAL ESTATE TAXES CAPITALIZED 9,720 

9,720 
15- ABLE LAND SERVICES, INC. 

ENTERTAINMENT ill 
SUB-TOTAL 527 

TOTAL LINE 5 EXPENSES RECORDED ON BOOKS AND NOT DEDUCTED 4.MJ .421 

INCOME RECORDED ON BOOKS NOT INCLUDED ON RETURN (M-1 LINE 7) 
2 - LEHIGH CORPORATION 

NEW YORK ESCROW 4,645,179 
MICHIGAN ESCROW 582269 

TOTAL LINE 7 5227448 

Statement No. 33 ~ ~ '1 
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CO 
\'~\n('l "; ! ': : LEHIGH ACQUISmON AND 1'\ 1 \ ~ ' \ , ! " , ! 

SUBSIDIARIES rl IUL!'ll i;-,L., 
LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31, 1994 
FEIN 59-3067699 

DEotlCTlONS NOT CHARGED AGAINST BOOK INCOME (M.1 LINE 8) 
2 - LEHIGH CORPORATION 

FASB 68 ADJUSThlENT 

TMCANCELS 

RESERVE FOR CLAUSE C & CHANG CLAIMS 

CAPITALIZED RlE TAXES POST 87 LAND SOLD 

COST OF AliEN LOT SALES 

CHANGE IN PUPW RESERVE 

ENVIRONMENTAL RESERVE 

CAPPED INTEREST AND RIE DEDUC110N 268 

COS NRV ADJUSThlENT 

CER11FlCATE EXPENSE 

WARRANTY RESERVE 

CHANGE IN TIS RESERVE BALANCE 

CHANGE IN HH TIS RES 

HEALnt INSURANCE CLAIMS EXP 

MIRROW LAKES LlAB 

BASIS DIFF ON ASSETS SOLID 

REVERSE RESERVE FOR MT\. & GOLF SALE 

CARLTON PARK RESERVE REV 


SUB TOTAL 

OO-PURCHASEAOJUSTMEHTS 
REVERSAL OF NET GAINS ON ASSET SALES 
REVERSAL OF DISCT ON AIR 
REVERSAL OF BARGAIN DISCOUNT 
SUB TOTAL 

3 - HOME AT LEHIGH, INC. 
CAPITALIZED INDIRECT INVENTORY 
BASIS DIFF IN DISPOSED ASSETS 

SUB-TOTAL 

4 - LEHIGH BUILDING SUPPLY CORP 
ALLOWANCE FOR DOUBTFUL ACCOUNTS 

1> ABLE LAND SERVlCES, INC. 
ALLOWANCE FOR DOUBTFUL ACCOUNTS 

05 - CUFFSIDE PROPER11ES, INC. 
K-l LOSS FROM ADMIRAL GOLF & RESORT 

09 - INTERLACHEN LAKES ESTATES 
DEFERRED PROFIT ON NQ SALES 
DEFERRED GR PROFIT ON NEW QUALS 
RESERVE FOR ACCESS CLAIMS 
RESERVE FOR ROAD IMPROVEMENTS 

10 - SUN DOWNER PROPER11ES, INC. 
DEFERRED PROFIT ON NQ SALES 
DEFERRED GR PROFIT ON NEW QUALS 
RESERVE FOR ROAD IMPROVEMENTS 

14 - SRC OF FLORIDA, INC. 
K-l FROM GUARDIAN nnE OF LEHIGH 
LESS: ES11MATE ON BOOKS 

SUB-TOTAL 

TOTAL LINE 8 

172.800 
2.894.142 

887.817 
1,338,045 

9.016 
17,91 8 

11 7.960 
526,380 
~.015 
26,961 
15,884 
72.452 
30.171 

204,913 
4,300 

52. 156 
5,1 93 

57 6CQ 

35-4.461 
3,8C9,682 
2,556 681 

81.316 
~ 

.8U12. 

.~ 

lli.SliO. 

26.958 
18.21 2 

103.260 
lim 

2.187 
39.361 
"MIS. 

(24,615) 
~ 

6.475,723 

6,820.804 

63.502 

84.372 

42.442 

615.590 

180.363 

82.223 

5,385 

Statement Nc: 3& 7 of q 



LEHIGH ACQUISITION AND 
SUBSIDIARIES 
LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31 , 1994 
FEIN 59-3067699 

DEPRECIATION ( M-1 LINE 5) 

02 - LEHIGH CORPORATION 

03 - HOME AT LEHIGH, INC. 

06 - CLIFFSIDE PROPERTIES, INC 

11-ORANGE STATE PROPERTY SERVICES, INC. 

TOTAL LINE 5 DEPRECIATION ADJ 

DEPRECIATION ( M-1 LINE 8) 

00- REVERSE DEPN ADJMT 

01-LEHIGH ACQUISITION CORPORATION 

04 - LEHIGH BUILDING SUPPLY, INC. 

15 - ABLE LAND SERVICES, INC. 

TOTAL LINE 8 DEPRECIATION ADJ 

( 

rn ! J rJ nr l! r !~ L1 _ : H! r 1 l t r ~ 1J . 1
'_' U i:: "J L 1.J 1 ( 

62,061 

5,459 


1,470 


5.451 

~ 

141 ,707 

343 


124 


8,527 

150 701 

Statement No. 3'6 g of q 



LEHIGH ACQUISITION AND 
SUBSIDIARIES 
LEHIGH. FL 
FOR TAX YEAR ENDED: 

DECEMBER 31.1994 
FEIN 59-3067699 

"'-2 ADJUSTMENTS 

UNE 2 - NET INCOME 
00 - PURCHASE ACCOUNTING INCOME 

APB IS ADJUSTMENTS 

UNE 3 - OTHER INCREASES 
00 - EQUITY IN NON CONSOLIDATED SUBSIDIARIES: 

NE'NS-STAR EQUITY 
ELIMINATION OF NE'NS-STAR DEPN ON STEPPED UP BASIS 

M-2 ELIMINATIONS 

UNE 1 - BEGINNING BALANCE 
OO-ELINlNATlONS 

SUBSIDIARIES BEGINNING RETAJNED EARNINGS 

LINE 3 - OTHER INCREASES: 

1 - LEHIGH ACQUISmON CORPORATlON 
EQUITY IN EARNINGS OF SUBSIDIARIES 

2 - LEHIGH CORPORATlON 
EQUITY IN EARNINGS OF SUBSIDIARIES 
PURCHASE ACCOUNTlNG ADJUSTMENTS (AJPS-1S) 

03 - HOME AT LEHIGH, INC_ 
PRIOR YEAR MINORITY INTEREST 

12 - A TlLAS CONSTRUCTlON SERVICES CORPORATION 
RECORD DISSOLUTlON OF CORPORATlON 

TOTAL LINE 3 - OTHER INCREASES 

LINE 6 - OTHER DECREASES: 

04 - LEHIGH BUILDING SUPPLY CORP 
09 - INTERLACHEN LAKES ESTATES 

07 - LEHIGH COUNTRY CLUB. INC. 
RECORD DISSOLUTlON OF CORPORATlON 

11 - ORANGE STATE PROPERTlES, INC. 
RECORD SAlE OF CORPORATlON 

00 - EQUITY IN PARTlAllY OWNED CONSOLIDATED SUBSIDIARIES: 
HOME AT LEHIGH. INC. 
ABLE LAND SERVICES.lNC. 
ENTERPRISE LEHIGH. INC. 

TOTAL LINE 8 - OTHER DECREASES 

ee,279 
1..8.15. 

13 33.~ 296 

233,060 
6962511 

.333. 

16.ZZ2 

1 
1 

2.a.JM1. 

247.453 

(25:4) 
(884) 

11 

r 0I~j ~ IUn j , :t' \;: :U'" ,1 1" ,( 

5962511 

ll!l..lll 

7023929 

13.335,296 

7.195,571 


333 


16,n2 

205:47972 

2 

28,047 

247,453 

(1.067) 
274.435 
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? 'f 0). e ) I 01 '/ h 
LEHIGH ACQUISmON E,/,;tj-r 

CONFIDENlI AL 
CORPORAnON & SUBSIDIARJES 
LEHIGH, FL 
FOR T A;t. YEAR ENDED: 

DECEMBER 31 , 1994 
ENDING CONSOUDATED 

BALANCE SHEET 

~. 

CASH 
TRACE NOTES AND NR 

LESS ALLOWANCE 
INVeNTORIES 
FED/STA TE GOvr. 08L1G 
OTHER CURRENT ASSETS 
DETAIL 

LOANS TO STKHOUDERS 
MORTG & RIE LOANS 
INVeSTMENTS- REAL LIFE 
OTHER INVeSTMENTS 

DETAJL 

DE?RECIABLE ASSETS 

LESS ACCUM DE?R 


DEPLETABLE ASSETS 

LESS ACCUM DEPL 

LAND 
INT ANGI8LE ASSETS 

LESS ACCUM AMORT 
OTHER ASSETS 

DETAJL 

TOTAL AS3ET3' 

LIABilITIES' 

ACCOUNTS PAYABLE 
MTGS. NOTES DUE < 1 YR 
OTHER CURRENT UAB 

DETAJL 

LOANS FROM STKHOUDERS 
MTGS. NOTES DUE> 1 YR 
OTHER LIABIUTlES 
DETAIL 

PREFERRED STOCK 
COMMON STOCK 
PAJD IN CAPITAl 
RET. EARNINGS - APPRO 
RET. EARNINGS - UNAPP 
LESS TREASURY STOCK 

IQIAL LI6B &EQUIIY 

CONSOLIDATED 

TOTALS 


9,~7" , 3 1 <4 
20, 400.920 
(8,596.060) 

223.51'

2.188,979 

S-.423 

7 .72~ , 916 
(8,228,741 ) 

355,13:3 

11 .267,411 

;e 811 809 

380,178 

6.844.187 

618.884 
2.637,487 

117 
5.952,293 

:<0,178.663 

J§ all aQS 

INTERCOMPANY 
EUMIl:lATIOt::lS 

(61 .450) 

(2 1.507.668) 

(88,852,801) 

(9Q Ui l 9 19) 

(4.761,230) 

(16,956,631) 

(24. 780) 
(29.392.299) 

(39.326 ,809) 

_ _ [~9W 

PURCHASE 
ACJUSTMEtHS 

(5,525,952) 

1.119,732 
(1,n5,SOJ) 

(22,602,679) 

(2~ 7 M AM} 

425,661 

250,396 

(56.219,8:17) 

26.755,368 

!28 7804 4O, ) 

COMBINED 
TOTALS 

9,374.31 ' 
25,SS- .322 
(S ,596.!l6O) 

223,514 

23,736.&47 

68,S-7.n4 

6,see,1a.o 
(4.453,238) 

355, 133 

3:3,670,090 

1 $O~813Q 

380,178 

11,1 79. 756 

6\ 8,8804 
19,539,922 

2".887 
91 ,564,419 

32.750.1 04 

1~ osa lJQ 

1 
LEHIGH 


AcaUlsmON 

CORPORAnON 


59::JC6Z6S9 

~O1. 8 1 3 

2,2 11.4.99 

AO,n1,929 

5,287 
(449) 

4;! 090 Q79 

7.322 

16,951.5804 

117 
5,952 ,293 

20,178.663 

"JQ~ 27~ 
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LEHIGH ACQUISmON 
CORPORATION & SUe.slDlARlES 

LEHIGH. FL 
FOR TAX YEAR ENDED: 

DECEMBER J1.19~ 
ENDING CONSOUDATED 

BALANCE SHEET 

~. 

CASH 
TRADE NOTES AND AIR 
LESS ALlOWANCE 

INVENTORIES 
FED/STATE GOVT. OBUG 
OTHER CURRENT ASSETS 

DETAIL 

LOANS TO STKHOLDERS 
MORTG & R1E LOANS 
INVESTMENTS. REAl UFE 
OTHER INVESTMENTS 

DETAlL 

DEPRECIABLE ASSETS 

LESS ACCUM DEPR 


DEPlETABLE ASSETS 

LESS ACCUM DEPL 

LAND 
INTANGIBLE ASSETS 
LESS ACCUM AMORT 

OTHER ASSETS 
DETAlL 

TOTAL ASSETS ' 

LJABILmES' 

ACCOUNTS PAYABLE 
MTGS. NOTES DUE < I YR 
OTHER CURRENT LIAB 

DETAIL 

LOANS FROM STl<HOLDERS 
MTGS. NOTES DUE> I YR 
OTHER LIABIUTIES 

DETAlL 

PREFERRED STOCK 
COMMON STOCK 
PAlO IN CAJPITAI. 
RET. EARNINGS· AJPPRO 
RET. EARNINGS· UNAJPP 
LESS TREASURY STOCK 

IOTAI L!~a &. ECIJlIY 

2 

UEHIGH 

CORPORATION 


5i-1Q4!47Q9 

8.833.561 
21.109.63a 
(3.420 .043) 

17.1132.5SO 

28.155.0ll 

3.956.81' 
(2.a.a.3S0) 

250,1" 

32.457.0409 

106 32e 7504 

110.800 

8.838.761 

9.885 
2.430<.832 

500 
71.290.5ll 

23.591 ....2 

loe J26 Z~ 

J 

HOME AT 

UEHIGH. 


INC. 

6~J2Z~65 

259.018 
o4O.saO 

715.810 

100 

564.'27 
(82.027) 

38.8049 

1,537.857 

191 .9H 

606.iI03 

559._ 
129.506 

500 
2'9.500 

(259.892) 

1,531.857 

4 
UEHIGH 


BUILDING 

SUPPLY CORP 


5i::l B:a:ilZZ 

27,395 
39.562 

(12,187) 
2.<• • 5,. 

43.300 

953,1 901 
(530. ISO) 

26.517 

nl .2'5 

·'7 .376 

1.015,193 

'9.533 

500 
37.927 

(379.2804) 

n1.245 

CONfIDEN1\ ri.L 

5 6 

UEHIGH LAND CUFFSIDE 
& INVESTMENTS PROPERTIES 

INC. INC. 
:l9::j2:1 ~J 2J-H2Sj ,59 

063,905 

863905 

2:3.600 

500 1.000 
2.'93.055 909.42' 

(2.'93.555) (70.319) 

II!iJ lKIS 
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LEHIGH ACQUISmON 
CORPORATION & SUBSIDIARIES 

LEHIGH, FL 
FOR TAX YEAR ENDED: 

OECEMBER 31, 19,.. 
ENDING CONSOUDATED 

BALANCE SHEET 

AS SETS

CASH 
TRADE NOTES AND IVR 

LESS ALlOWANCE 
INVENTORIES 
FED/STA TE GOVT. OBLIG 
OTHER CURRENT ASSETS 

DETAIL 

LOANS TO STKHOLDERS 
MORTG & RIE LOANS 
INVESTMENT$- REAL LIFE 
OTHER INVESTMENTS 

DETAIL 

DEPRECIABLE ASSETS 

LESS ACCUM DEPR 


DEPLETABLE ASSETS 

LESS ACCUM DEPL 

LAND 
INTANGIBLE ASSETS 

LESS ACCUM AMORT 
OTHER ASSETS 
DETAJL 

TOTAL ASSETS -

LlABllmES' 

ACCOUNTS PAYABLE 
MTGS. NOTES DUE < 1 YR 
OTHER CURRENT LIAS 

DETAIL 

LOANS FROM STKHOLDERS 
MTGS, NOTES DUE> I YR 
OTHER LIABILITIES 

DETAIL 

PREFERRED STOCK 
COMMON STOCK 
PAID IN CAFIT Al 
RET. EARNINGS - APPRO 
RET. EARNINGS - UNAPP 
LESS TREASURY STOCK 

TOTAl I lAB & EQlllD 

7 
LEHIGH 


COUNTRY CLUB 

INC. 


:59-1287927 

8 
ENTERPRISE 


LEHIGH, 

INC. 


e5--M~9§J3 

1.786 

100 

831,449 

633335 

2.259 

10 

100 

50 
631.272 

(350) 

ffbl ~5 

g 
INTERLACHEN 


LAKES 

ESTATES 


59-097QQ18 

;)2,805 
2.5"'.710 

(2.8-49 .~) 

931.S11 

385,659 

, ~ a39 

168,028 

20.000 
2,089.677 

(1 ,182.866) 

i O~ S39 

["' rq: r I np I T ., \ 
' 1 ; , I 1- ! ' . :- . ~j' . : 
i.) f"; ;"1: J :j L h ~ t"'1, L 

10 
SUNDOWNER 

PROPERTIES 


INC 

59-1370463 

18.615 
2.08<.9J1l 

(2.296.60< ) 

807.798 

325.324 

9-40069 

132.9&4 

500 
7.249 ,487 

(6,442.982) 

:lo!O.~.9 

11 
ORANGE 


STATE PROPERTY 

SERVICES, INC. 


59 · 2104132 

Slatement No. • 31 1 of 2.0 



LEHIGH ACQUlsmON r.' 1'. 

CORPORAnON & SUBSIOlARlE.S j""iIL
CONF10ENlLEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31, 19~ 
ENDING CONSOUDA TEll 

BALANCE SHEET 

ASSETS' 

CASH 
TRADE NOTES AND NR 

LESS ALlOWANCE 
INVENTORIES 
FED/STATE GOvr. OBUG 
OTHER CURRENT ASSETS 

DETAIL 

LOANS TO ST1<HOLDERS 
MORTG & RIE LOANS 
INVESTMENTS- REAL LIFE 
O~ER INVESTMENTS 

DETAlL 

DEPRECIABLE ASSETS 

LESS ACCUM DEPR 


DEPLETABLE ASSETS 

LESS ACCUM DEPl 

LAND 
INTANGIBLE ASSETS 
LESS ACCUM AMORT 
O~ERASSETS 

DETAIL 

TOTAl ASSETS' 

\ IA6IlmES' 

ACCOUNTS PAYABLE 
MTGS. NOTES DUE < 1 YR 
O~ER CURRENT UAB 

DETAlL 

LOANS FROM ST1<HOLOERS 
MTGS. NOTES DUE> 1 YR 
O~ER UABIUTIES ' 

DETAIL 

PREFERRED STOCK 
COMMON STOCK 
PAlO IN CAPITAL 
RET. EARNINGS - APPRO 
RET, EARNINGS - UNAPP 
LESS ffiEASURY STOCK 

JOIAl LIAS & EOt IITY 

12 13 
AnAS LRCOF 

CONSTRUCT10N GEORGIA 
SERVICES CORP INC. 

23=-1815523 1:3.272.4681 

so 

500 
« 9,400 

(450,040) 

14 
SReOF 


FLORJDA 

INC. 


2,l..17QZM.5 

313.57.4 

16.7~ 

31 ,400 

361 VS 

40,500 

100 
108.451 

212.675 

:J§J Z25 

H 

ABLE 


LAND SERVICES 

INC. 


85441 5]96 


99.321 
124.600 
(17 .3~) 

15.600 

1.1<6,462 
(992.262) 

78.,475 

4~12. 

20,«7 

267.«7 

500 
100,000 

46.518 

"~ 912 

16 
J. W. 
FORD, 
INC. 

6$446693:3 

3.409 

3 . 09 

lCO 
3.309 

J 409 
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I 

LEHIOH ACQUISmON 
CORPORATION &; SUBSIDIARJ~ . , ....,- " r'l~\~L . .• " ." , ' L "I \LEHIOH, FL j ' ,~ , 1 \" hOt! 
FOR TAX. YE.A,R ENOED: OECEMBER 31, 1~ ,, _I: ! U d ·j I 
ENDING CONSOUDATEO 

BALANCE SHEET 
SCHEDULE. OTHER CURRENT 

ASSETS 

OESCRIPTION 

TAX SKARING 
PREPAID PERMITS 
WORK IN PROGRESS 
INTERJCOMPANY RECEIYABlE!PAYABLE 
NO N ELiM VC RED 
FINISHED LOT COST 
NOTE RECEIVABLE LAND 
PREPAID INSURANCE 
OTHER PREPAID ASSETS 
TAX DEPOSITS 
OTHER SUPPUES INVENTORY 
REFUNDABLE DEPOSITS 
MISC OTHER ASSETS 
RIE TAX RECEIVABLE 
DEFERRED TAXES 

TOTAL OTHER CUM ASSETS 

CONSOUOATEO 
IllIAl..:l. 

o 
6.075 

s.g.:l88 
37.200 

3.603 
.t!i ,~ 

27.S.3 
106,38i 

3.000 
1, 16<4,599 

12.183 
21.~ 
19.200 
89.4.51 
2'.lW 

21Mi]a 

ELlMINATIONS ADJUSTMENTS 

(1.1' 0.Il00) 

(20 ..07.068) 

(2' fl.47 M8) .0. 

COMBINED 
TOTAl.S 

1, '''0.1500 
6.075 

&<9.386 
2Q ,~.26a 

J .693 
' 5.350 
27.S.3 

106.369 
3.000 

1.1&< .599 
12.183 
2' .350 
19.200 
89.<51 
ZUll!l. 

?3 Va 8-47 

LEHIGH 

ACQUISITION 


CORPORAnON 

59 -1 967699 

, .a.S.9()O 

1.t7 
(1.-7) 

1,1 6-4,599 

"~..a. 

Statement No. 3l 9 cf 1.0 



LEHIGH ACCUlsmON 
CORPORATlON &. SUBSIDIARIES 

LEHIGH. FL 
FOR TAX YEAR ENO~O: DECEMBER 31 . 1!li-4 
ENDING C0H!30UDATEO 

BAlANC£ SHEET 
SCHEDULE· On<ER CURRENT 

ASSETS 

QESCRIPDON 

TAX SHARING 
PREPAID PERMITS 
\tYORK IN PROGRESS 
INTERlCOMPANY RECEIVASL£lPAYABLE 
NON ELI ... vC RED 
FINISHED LOT COST 
/'-IOTE RECEIVABLE LAND 
PREPAID INSURANCE 
OTHER PREPAID ASSETS 
TAX DEPOSITS 
OTHER SUPPLIES INVENTORY 
REFUNDABLE DEPOSITS 
"'Ise OTHER ASSETS 
RIE TAX RECEIVASLE 
DEFERRED TAXES 

TOTAl OTHER CURR ASSETS 

1 

LEHIGH 
CORPORATlON 

/!i9-10247Q9 

'1 .eag.~27 
3,..0 

w~.no 

'1.'63 
21 .350 

lilll.!!ll. 

J 
HOME AT 
LEHIGH 


INC. 

e5-0327 5f:j 

15.<400 
6,075 

6<; ,388 

<43.:!50 

~.. 

71Ut O 

• 

LEHIGH 

BUI1.DING 

SUPPLY CORP 


~g...1 H89n 

'3.200 

3,000 

19.200 

7.900 
~J.300 

:r 
 -. • • 1"
,~n i : l. f ' '1 
~! L i·· ~ .~d_

.! t..; , , 
!~ 

I 8 
CUFFSIDE EWTERPRJSE 


PROPERTIES LEHIGH, 

INC. INC. 


2J-1729159 6 S4159633 

65,000 100 

798 ,9005 

~~~~ l!J!l 

31 \1) 20Stalemenl No. , <f 



I 

LEHIGH ACQUISITION 
CORPORATION & SUBSIDIARIES 
LEHIGH, FL 
FOR TAX YEAR ENDED: DECEMBER 31, 1994 
ENDING CONSOUDATED 

BALANCE SHEET 
SCHEDULE· OTHER CURRENT 

ASSETS 

DESCRIpTION . 

TAX SHARING 
PREPAID PERMITS 
WORK IN PROGRESS 
INTERICOMPANY RECEIVABLE/PAYABLE 
NON ELiM VC RED 
FINISHED LOT COST 
NOTE RECEIVABLE LAND 
PREPAID INSURANCE 
OTHER PREPAID ASSETS 
TAX DEPOSITS 
OTl-lER SUPPLIES INVENTORY 
REFUNDABLE DEPOSITS 
MISC OTHER ASSETS 
RlE TAX RECEIVABLE 
DEFERRED TAXES 

TOTAL OTHER CURR ASSETS 

9 
INTERLACHEN 

LAKES 
ESTATES 

59-ll970016 

867.572 

27.643 

36. 196 

93 1 511 

10 
SUNDOWNER 
PROPERTIES 

INC 
59-1370463 

774.543 

33.255 

eo? 798 

, .. ,-. r. -.. .-\ ..... , 1"
• ; 1 ; J I : ~ . ,; , , ': ' 
! 'I l' . . I '" .
U U : 1 U i,. ' j 

14 15 
SRC OF A8LE LAND 

FLORIDA SERVICES. 
INC INC. 

23-1707445 65-ll415796 

313.574 

~Q. 
~4 1.S.ellQ 
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LEHIGH ACQUlsmON 
CORPORATION & SUBSIClAAlE3 
LEHIGH. FL 
FOR TAX YEAR ENDED: DECEMBER 31.18" 
ENDING CONSOUDATED 

BAlAHCE SHEfl' 
SCHEDULE-OTHER INVESTMENTS 

OESCRlpTION 

INVESTMENT IN NE'Mi-STAA 
INVESTMENT IN NS EUMINATlONS 
MINORITY INTEREST - HAll 
MINORITY INTEREST - ABLE 
MINORITY INTEREST - ENTERPRISE LEHIGH 
INVESTMENT IN CONSOUDATED AFFILIATES 
INVESTMENT IN Gt..sARDlAN TTTt.E 
INVESTMENT IN AAH 
INVESTMENT IN JOEL BELL PROPERTY 

TOTAL OTHER INVESTMENTS 

'if-lOr-,,ill - j' I \. ';,. ,
" '!' , 1 ICOI I I , .' L " J 

LEHIGH 
ACQUISITION 

CONSOUDATED COMBINED CORPORATION 
IQIAI..S. ELlMlHADON3 AruUSTMENIS lil.I.Al.S 1i94D616gg 

1... . 312 1404 ,8' :2 
(32.919) (52.9 19) 

eae eae 
(8.4S8) (S.4118) 
(9.929) (9 .929) 

o (118.852.1101 ) !8 . 8~2. 1I01 .040 ,n, ,929 
18.732 1 6 . 7~2 

100 100 
3.4011 :l.•OQ 

~ 1M m 801\ .0. 68947 224 '0 V1 929 
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LEHIGH ACQUISITION r0ji: 'r J • • CORPORATION & SU6310lAR1~ LJ 11, j ' ..) .... 

LEHIGH, Fl 
FOR TAX YEAR ENDED: DECEMBER 31,1519-4 
ENDING CON90UDATED ,.BALANCE SHEET 2 J ,. 
SCHEDULE - OTHER INVESTMENT3 HOME AT SRC OF J.W. 

LEHIGH LEHIGH FLORIDA FORO, 
CORPORATlON INC. INC. INC. 

oeSCRlpT10N U-1Q2A701 So...o3275a! Z3-1707+,u !5MH6933 

INVESTMENT IN NEWS-STAR 1 ..... e1 2 
INVESTMENT IN NS ELIMINATIONS (a2.919) 
MINORrI'Y INTEREST - HAll eae 
MINORrI'Y INTEREST - ABLE (M88) 
MINORrI'Y INTEREST - ENTERPRJSE LEHIGH (;.; 29) 
INVESTMENT IN CONSOLIDATED AFFILIATES 28.08Q.en 
INVESTMENT IN GUARDIAN TITLE 16.752 
INVESTMENT IN ARH 100 
INVESTMENT IN JOEl BELL PROPERTY 3.<09 

TOTAL OTHER INVESTMENTS 28 l : ~ C~ 100 16.7!2 3.010; 

Statement No. 31 \3 of- 2..0 



LEHIGH ACOUISITlON 
CORPORATION & ~UB5IDIARiES 
LEHIGH, FL 
FOR TAX 'fEAR ENDED: DECEMBER 31, 19 .. 
ENDING CONSOUDATEO 

BALANCE SHEET 
SCHEDULE - OTHER ASSETS 

DESCRIPTION 

CONSTRUCTION IN PROGRESS 
FRANCHISE COSTS 
SUPPLIES 
LANO INVENTORY 
DEFERRED COMPUTCR CONVERSION COST 
PARADE OF HOMES ENTRY FEE 
DEFERRED INCOME TAXES 

TOTAi. OTHER ASSETS 

CONSOUDATED 
TOTALS 

92,025 
30,000 

7,:)5< 
9,539 ,278 

1:30.361 
1,.95 

1 #is 900 
11 ?67 ",n 

;-: II ii; i" I' 'I" ;" < 
: j 11.l r' •. ! ~ . ;. ~ '. . 
U U 11 1 I )J L!1 I t'l L 

2 

LEHIGH 
COMBINED CORPORA TlDN 

Et IMINADONS ADJUSTMENTS TOTALS 59-1024709 

92.025 92.025 
~O ,OOO 

7,354 
(22,002,879) 32,"'.955 31,JaSA23 

130.361 130,361 
1,495 

1 466 9QQ ~JlQ.. 
(22 502 579) 33870 GOO ~~ 

Sl.3tement No. 31 IL\- of 2..0 
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. . .' l ' r' l 1L' . " . 

j : ',.uUH, U il i LEHIGH ACQUISmOH 
CORPORATlOH & SUBS.ItxARJU 

LEHIGH, FL 
FOR TAX YEAR ENDED: DECEMBER '1, 181-4 
ENDING CONSOUDATED 

BA1.AHCe SHeET 
SCHEDUL..E - OTHER ASSETS 

DESCRlpnON 

CONSffiUGTlON IN PROGRESS 
FRANCHISE COSTS 
SUPPUES 
lAND INVENTORY 
DEFERRED COMPllTER CONVERSION COST 
PARADE OF HOMES ENTRY FEE 
DEFERRED INCOME TAXES 

TOTAl OTHER ASSETS 

3 
HOME AT 

L..EHIGH 


INC. 

II&-QJZ7MII 


~.ooo 

7.:1504 

1 .46~ 

~ 

a 
ENTERPRISE 


L..EHIGH. 

INC. 


a~69~3J 

631,+49 

A;ilMi 

•
INTERLACHEN 
LAKES 

ESTATES 
5li~liZ!JQ:le 

eo ,6s9 

10 
SUHDOWNER 

PROPERTlES 


INC 
5li-l~ZgMiJ 

SJ ..42<4 

281.900 
32~.32' 

,. 

SRC OF 


FLORIDA 

INC 

4J ' lZQZ~~ 

31."00 
'3T,:i'OO 
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LEHIGH ACQUISmON 
CORPORAT10N & SUBSIDIARIES 
LEHIGH. FL 
FOR TAX YEAR ENDED: DECEMBER 31,1"" 
ENOING CONSQUDATEC 

BALANCE SHEET 
SCHEDULE· OTl·U::R CURRENT 

L1A~UT1ES 

DESCRIpTION 

INTERCOMPANY PAYABLES 
HEALTI< INSURANCE LIABILITY 
ACCRUED PAYABLES 
RES CLAUSE C REFUND 
ACCRD ENVIRONMENTAL COSTS 
ACCRUED COMMISSIONS 
ACCRUED REJOJ. ESTATE TAXES 
ACCRUED MISC TAXES 
ACCRUED MISC EXPENSE 
ACCRUED AUDIT EXPENSE 
ACCRUED PAYROll 
REPURCHASE INO ST1< 
ACCRD BONUSES 
ADVANCE RENTS 
RESERVE FOR AOOIL COSTS 
ACCRUED LmGATlON FEES 
LIABILITY SERIES A STOCK 
CUSTOMER DEPOSITS 
TAX SHARING 
ACCRUED INCOME TAX PAYABLE 
ACCRUED INSURANCE 
ACCRUED WARRANTY COSTS 
ACCRUED INTEREST 
TOTAl. QTI<ER CURR lIABlUTlES 

1"1 r \~ 	 :l ;\.1 r. J 1 : ,
! : r ; \~ I
'J '.. . , , ".

2 

COMBINED LEHIGH 
CONSOUOATEO TOTA1...S CORPORATlON 

IQ.IAL...3 EliMINATIONS ADJlISTMENTS ~~HIJ2HlJj 
a a a 
a (3.820.=> l .820,630 2.A. 31 .J20 

100.175 	 '00,175 !.5 .823 
7~.3:l0 75.330 a 

3.0-9.091 « ' .Ml 2.823.430 Z.623.430 
375.300 	 375.300 375.300 

7 -4 .883 	 7-4.683 73. 1-4~ 
-4l\1 .J83 	 -4l\1 .363 315,286 

17.359 11.359 425 
36.9011 311 .908 36.908 

121.250 	 \21 .250 121 .2!O 
97,228 97.228 65. \92 
18.087 	 18.081 18.087 

3."..3 	 3."..3 a 
JOG 306 a 

150.700 	 150.700 150.100 
' .978 ' .918 -4 .976 

a 	 a a 
527.532 	 827.832 .7 ,8" 

o (1. 140.600) 1.1 40.600 91<.500 
1.~5.000 a 1.575.000 1.575.000 

19.208 	 19.208 19..208 
12.581 	 12.661 
21187 l.88L 

8 a.u 187 fA. zn, 23m A.25681 11 lZ9156 a88a..1.5.1. 
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LEHIGH ACQUISmON L LJ IJr iUI 
,-lI l iJiL 

CORPORATION &. SUBSIDlARJES 
LEHIGH. FL 
FOR TAX YEAR ENDED: DeceMBER 31. 1iiM 
ENDING CONSOUOATED 

B.AL..ANCE SHEET 
SCHEOULE· OTHER CURRENT 

LlAB! U"T1 ES 

OESCRJPTlON 

INTERCOMPANY PAYABLES 
HEALTH INSURANCE LJABIUTY 
ACCRUED PAYABLES 
RES CLAUSE C REFUND 
ACCRD ENVlRONMENTAL COSTS 
ACCRUED COMMISSIONS 
ACCRUED REAL ESTATE TAXES 
ACCRUED MISC TAXES 
ACCRUED MISC EXPENSE 
ACCRUED AUDIT EXPENSE 
AC CRUED PAYROLL 
REPURCHASE IND STK 
ACCRO BONUSES 
ADVANCE RENTS 
RESERVE FOR ADDIL COSTS 
ACCRUED LmGA"T10N FEES 
LJABIUTY SERIES A STOCX 
CUSTOMER DEPOSITS 
TAX SHARING 
ACCRUED INCOME TAX PAYABLE 
ACCRUED INSURANCE 
ACCRUED WAARANT'f COSTS 
A=UED INTEREST 
TOTAL OTHER CURR UABIUTlES 

l 
HOME AT 

LEHIGH 


INC. 

6 5.-.0" 27 SR!j 

0 

75.330 

<72 

0.858 

3.8<3 

582,950 

12.681 
2.887 

sea.803 

< 
LEHIGH 


BUILOING 

SUPPLY CORP 


59.114=89V 

9804 ,257 
21.184 

0 

(707) 

7,953 

JOe 

2.280 

1.015.1 93 

, 
 10•
EHTERPRJ5E INTERLACHEN SUN DOWNER 

LEHIGH, LAKEs PROPERTlES 
INC. ESTATES INC 

554(S963J 59~97QQ16 59.1370-463 

9,800 

725 813 
51 .71:3 50.3&4 

10 9,590 5,187 
00 ,200 72.800 

'-0 168.Q2.8.. 132.9&i. 
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LEHIGH ACQUISlll0H 
CORPORATION &. SUBSIOIARJ£3, 

:'rl);r'nrl ' -I ~l 
' j" ;11 l' I' , : ,~ i':i I 1 /I
L; Jt~: UL.ltlr-\ 

LEHIGH. FL 
FOR TAX YEAR ENDED: DECEMBER 31, 19i-4 
ENDING CON30UOATEO 

BALANCE SHEET 13 ,. 15 
SCHEDULE - OTH ER CURRENT LRC OF SRC OF ABLE. LAND 

UASJUnES GEORGIA FLORJDA SERVICES, 
INC. INC INC. 

OESCBIFTlQN 13·V'24881 2.J.17Q7U3 85-04157M 

INTERCOMPANY PAYABLES !O !9~.203 

HEALTl-I INSURANCE LIABILITY 23.168 
ACCRUED PAYABLES 
RES CLAUSE C REFUND 
ACCRO ENVIRONMENTAl COSTS 
ACCRUED COMMISSIONS 
ACCRUED REAL ESTATE TAXES 
ACCRUED Mise TAXES 16.B-49 
ACCRUED MISC EXPE;NSE 
ACCRUED AUDIT EXPENSE 
ACCRUED PAYROUl 13.-427 
REPURCHASE IND STl< 
ACCRD BONUSES 
ADVANCE RENTS 
RESERVE FOR ADDIL COSTS 
ACCRUED LmGAll0N FEES 
LIABIUTY SERIES A STOCX 
CUSTOMER DEPCSITS 
TAX SHARING -«l.500 16.800 
ACCRUED INCOME TAX PAYABLE 
ACCRUED INSURANCE 
ACCRUED WARRANTY COSTS 
ACCRUED INTEREST 
TOTAl OTHER CURR LIABIUTlES :50 ~ ~ 2C:Z "Z 

Statement No. 31 \'2, of ZD 



1 

LEHIGH ACQulSmON 
CORPORATION ~ 5UB3Ie«ARlES 

L.EHIGH, Fl 
FOR TAX YEAR ENDED: DECEMBER J'. ,.... 
ENOlNG CON30UDATEC 

BALANCE SHEET 
SCHEOUL,£ - OTHER UABJUTlES 

DESC8!pTlQN 

INTERCOMPANY PAYABLES 
NY·MI RESERVE 
OEF"RREO INCOME (LOSS) 
RESERVE FOR LAND IMPR 
LRC STOCKHOLDER'S FUND 
FUTURE IMPROVEMENTS 
Fum. IMPRV WAR.RANTY DEED 
DEFERRED INCOME TAXES 

TOTAL OTHER UABILmES 

CONSOUO....TEO 
lQIA1..S. 

o 
aoo.ooo 
209.232 
2~2.J.88 
1Q.4,808 

1.238.S5O 
&4 ,250 

ill..2!l1. 
2 837 487 

ELIMINATIONS ApJUSTMENTS 

('6. 956.831 ) 

2504.396 

i lS;95& 4l1) ~ 

;' : ( i ~: ; i" , ;" •, U , I, ,1. 1 r ..;. .•
l.t iii JUlloJ l i'lL 

COMBINED 
lil.IAI..S. 

16.956.831 
800.000 
('5.1 1>1) 
252.388 
' 004.808 

1.23B,s,so 
8< .250 
~ 

19 . .539922 

LEHIGH 
ACQUISITlON 


CORPORATION 

59.3067699 

16.653,625 

_-::~g~• . .lla 
lUllil&.!. 

Statement No, , ~ 37 \q o~ 2.0 



LEHIGH ACaUISmON 
CORPORATION &. SU~OIARJE.9 

LEHIGH. FL 
FOR TAX YEAR omED: DECEMBER 31,1994 
ENDING COH~OUOAn;o 

B.Al.ANCE SHEET 
SCHEDUL£· OTIiER UABlUTIE3 

oEscrupnQN 

INTERCOMPANY PAYA8LES 
NY-MI RESERVE 
DEFERRED INCOME (LOSS) 
RESERVE FOR LANO IMPR 
LRC STOC><HOLD€R'S FUND 
FUTURE IMPROVEMENTS 
FVTR IMPRV WARRANTY DEED 
DEFERRED Ip..JC()ME TAXES 

TOTAL OTHER UA81UTIES 

,-, r ;". r I f! r ),' j' ,': i 

! ~ I ~ ~ ( I' : \ : I'~i t :.:. j
' ,1 1..;,11 ;Jc " . 1,_, 

2 3 S •HOME AT CUFF31DE ENTERPRlSE 
LEHIGH LEHIGH PROPERTIES LEHIGH, 

CORPORATION INC. INC. INC. 
:59- 1Q24709 8.5.C327!1S5 23-172'1 !IS SH4596J3 

103.206_.000 
I·~ . '&&) 
252.3.88 
104.808 


1.23a. .550 

804 .250 


23,800
= ' 00 
2 AJ.4 ':32 23.800~ '00 

Stoitement No , ~ 31 LD of '2.0 


