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-M-E-M-0-R-A-N-D-U-M-

DATE: June lj, 1997 

TO: Tom Williams, Division of Communi~tions Ao.ft' 

FROM: David I>Bper, Div!Jioo of Auditina and Financial Analysis ~J A'f-c. 
R£: Doc:ket No. QIJIM n. Speer V'U1Uil Media, I.J.d., Financial Analysis lor Cati!i~u: 

Application for lntrulatt llurexclwlac Telecommunications Service 

Section 364.337 {3). Florida Sl.ltutcs, requirtS Ule followina: 

The cwnmission shaiJ iJIJU I CMifatt of authonly to provide inlraSI.Itc lnlcrcACh.in&c 

telecommunications service upon a showina thAt the appHant has sufficient ~"Ciuucal, 

financial. and I!Wll&erW ~pabllity to' provide such service in the geographic area 

proposed to be served. 

Also Section 364.01 (3) and (4) states thAt: 

(3) TIIC Legislwrc finds wt the competitive provision of telecommunications service. 

including local exclwlae lelccommunk:ations service, is in the public interest 

(4Xd) Tile COITIIllhsion Wll c:xe • .:lse Its. exclusive JUnsdiClion m order to · (d) Prom01c 

competition by encouraging r~ew entrMu iruo tc:leconununi~tions markets ... 

Regarding the showing of flll&DCiaJ apability. the Finance mrr hu analyzed the unaud1ted 

financtal stattrncnts of Speer Vi.ml&l Me<l~ . Lid. (SVM) for the lhrcc month pcnod cndmg 

- - March 31, 1997. An audit could change or~e's opinion of the company's filllnc1al condition. 

_ _ ..~:As. lhc anac:hcd rc:bedult: shows, SVM has r~eaativc r~et income for the period. but has adequate 

liqu1dity and sufficieru common equity. - --
CM n this trulller, SVM is askina for a ccnifi~t.c co provide IXC service Staff llOCe$ the !united 

cr '1' ----<narurc of the appllcallon and that no CWIOiliCr provided funds appear 10 be 11 rislc . For purposes 

"T' of granting I cenifiCitt 1 ued on tbc fanancial lnfonnation provided, the filllndal ~pabilhy 

... appurs adcquat.c. Tbe a.pplicanl anesu 10 ill flll&DCiaJ capability to provide and maintJ.Ill the 

·-proposed t.clecommunicalions service. In ldditioo, the Company llltc:s thAt 11 has ac:cess to 

- additional equil}' ~pilll 1n the amount of two-milhon dollan. Based on thu shoWUl(l, the 

.applicant appeart 10 meet the financial ~pabilil}! standard of Section 364.337, Florida Statuttt. 

cc: Division of l..cpl Services 
DivisiOn of Records and Reporting ..,/ 

l.l &It 8 4 JU!I 27 :;; 



DOCKET NO. : 970698-Tl 
SPEER VIRTUAL MEDIA. L TO. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON ECJUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF : No Meanrngflll Figure 

AS 
OF 

03131/97 

$37,598 

14,522 

2 59 

1,674 

644,323 

0 

844,323 

100% 

(63,577) 

NMF 
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