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DATE: June 27. 1997 ,J. 
TO: Tom WiUiams. Division of Conununkatlons (\ "-"' 

FROM: David Draper, DlviJion of Audllina and Plnancial Analysis lJQ A-K-
RE: Dockcl No. 9~'m Herltaae Telecommunkations Corp., Financial Analysis for 

CenifiCite Appllcatioo for Intraswe lnteteAchlnge Telccommunic&tklns Service 

Section 364.337 (3). Aorida Suarurcs. requires the following: 

The OOIIIIlli5sioo shall sram a certiface of aulbority to provide intnsu.ce lnt.erexch.tn~c 

tclccommunlcarlons service upon a showing that the applicant bas sullicieru technical, 

financial, and managerial CllpabUity \0 provide such aervlcc in the geographic an:a 

proposed to be served. 

Also Section 364.01 (3) and (4) states that: 

(3) The legislature finds that the competitive provision of telecommunic.tions service. 

includlna local exchange celecommunlc:ations aervlet. Is In the publi.e interest. 

(4Xd) 1llc Commission &ball exucbe iu exclusive jurisdiction in order 10 : (d) Promote 

competition by encouraging oew entTIJUS into cel...communic.tions martets ... 

Regarding the 5howing of fi lllCial capability. the Finance sta.ff lw analyzed thc unaudited 

financial staiClllCnu of Hencage Telecommunications Corp.. (HTC) for thc period ending 

December 31. 1996. An audit could cbanae ooe's opinion of thc company's fmanc:ial condition 

As the attache~ schedule shows, HTC produced oeg.atlve net income for the period. bul has 

4CK ·~uate liquidity and sufficient common equity. 
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Iii this matter. HTC is askina for a certif~C~te to provide IXC serviet. For purposes of gTitltina 

- - a .,.certificate based on the fUIIIlCial information provided. thc financial capability appean 

- -adequate. The applieant anesta to lu financial capabllhy c.o provide a.nd mainlillin !he proposed 

cr. I J,lecommunlcallons service by notiJ:Ia !hat thc Company lw • eommicment from iu largest 

c :r, slureholder co maimain its caplcallz.atloo on an u occded basis. Based on Lhls showin&. thc 

applicanl appears to mee1 the fUIIIlCial capability standard of Section 364.337. Florida S1atutes. 
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DOCKET NO. : 97069A • 
HERITAGE TELECOM.,NICATIONS CORP. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

12131/96 

CURRENT ASSETS $7,360 

CURRENT LIABILITIES 0 

CURRENT RATIO NMF 

CASH 7,380 

COMMON EQUITY 7,380 

TOTAL DEBT 0 

TOTAL INVESTOR CAPITAL 7,380 

COMMON EQUITY RATIO 100% 

NET INCOME (~.840) 

RETURN ON EQUITY NMF 

NMF • No Meaningful ' gu,. 
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