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State of Flori. • 
..: .. t ... ,h l.l. 

· ! ~ F. r.apv 

-M-E-M-0-R-A-N-D-U-M-

DATE: July 1. 1997 

Kelly BlegaiJk:i, Division of Communications ).1,M TO: 

FROM: !'de Lester. Division of Audltin& and Pl.nanc:ial Analysisft t(C 
RE: Docket No. YJI0455-Tt. Hello Card. Inc.. Financial Ana.lysis for Certificate 

Application for Inlruate Interexchan&e Telecommuniations Service 

Section 364.337 (3), florida StaruiCS, requires tbe fo• lowing: 

The oommisslon aba1J Ifill' I certlfiCIIC of authority to provide intruliiC tnu:n:xchange 

telecommunk:atlons Krvlcc upon a abowlna that tbe applicant hu sufficient technical. 

financial, and managerial capability to provide such ~ervlce In the geographic area 

proposed to be KtVcd. 

Also Section 364.01 (3) and (4) swes that: 

and 

(3) The l.qislalure finds that the competitive provision or telecommunications ~ervice. 

lncludina local exchaJlae telecommunications 5ervice, is In the public Interest. 

(4Xd) The Commission $hall exerci~e its exclusive jurisdiction In order to: (d) Promote 

competition by encouragln& oew entrants Into teltcommunic:ations marlteu . . . 

Regard ina the show in& of financial capability. the Finance staff has analyzed the: financial 

llltements of He.llo Card, lnc. (Hello) for the 12 month period ending March 31. 1997. The 

lll'mx:r«s were from an ICCOUJUnl's compilation. An audit could chan&e one's opinion or the 

- ....,cu:nropaay's fuwocbl condition. As tbe aaxbcd schcdulc lbows. Hello has adequate liquidity and 

-~profitability . but il reports negative common cquiry. 

CAr . In Ibis rnauer, Hello is askina for a cenifiCite to provide lXC ~ervice. Staff notes the limited 

CM narure of tbe application. For purposes of anntina a cenifiCite based on the fu;:oncial 

u --informatlon provided, the financial capability appeara marginal . 
CTR __ 

EAG AllhouJb an analysis of the fanancialllltemcnts reveals the applicant is In a marginal f1118DCial 

LEG position, the applicant anesu to lu financial capability to provide and maintain the proposed 

telecommunications aervlce by nollng that It has a successful track record In the provision of 

LI N - -debit card aervice, It bu low capilli DCCdJ u a n:seller. and it can obtain funding should the 

OPC need arise. Based on this sutcmen~, tbe applicant appears 10 meet the financial capability 

RCH ltlndard of Scctioa 364.337, Florida Starutes. 

stc _L . : 
~: DIVISIOn or LcpJ Services / 

WAS -- Division of Rec:ords and Reporting (2) 

I')TH ---
0 6 6 4 2 JUL -2 ~ 

• !t,~ 



• 
DOCKET NO. 97045S. Tl 
HELLO CARD, INC. 
IXC CERTIFICATE 
FINANCIAL ANAL VSIS 
ATIESTATION DONE 

FROM ACCOUNTANTS COMPILATION 

CURRENT ASSETS 

CURRENT LIABIUTIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

12 MONTHS ENDING 
MARCH 31 , 1997 

6.389,966 

5.en.e39 

1.07 

355,913 

(12,424.379) 

13,275,700 

NMF 

85,266 

NMF 

NMF•NO MEANINGFUL FIGURE 
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