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DATE: September 5, 1997 

TO: Tom Williams, Division of Commnandoos ~ 0~ 
FROM: Pete Lester, Division of Auditina aod Financial Analysis f? f\ \ , 
RE: Doc.ket No. 9'NIN»-TX, Salcom Systems, lnc., FlDancial Analysis for ate 

Application for Alta'oative Local Exdlan&e Telecommunications Service 

Section 364.337 (1), Florida Statutes, requ1ru the followiJla : 

The alllll1lisiXJD sball JBD1 1 cea litiLa of IUiborily 10 provide altcmatlve local w:~e 

service upon 1 JbowiD& Ibis lbe applicant bas IUI'fx:ient tedmical, fiiiiDCial . aod 

managerial capabU!ty to p.rovldc AJch service in the geoaraphic area proposed to be 

served. 

Also Section 364.01 (3) aod (4) swca dial: 

(3) The Lqislalun! finds that the c:ompetitl ve provision of tc lecommunlcations arvlce. 

includina local ncNnv. ceJrctvnmmlc•t!oos service, is in the public Interest. 

(4Xd) The Commisaion sball exercise iu exclusive jurisdiction in order to: (d) Procnote 

competition by encourq.ina new entnn11 Into telecommunications markets . . . 

Regilding the sbowina of financial capabUity, the Finance sutr bas analyzed the WliUdited 

balmce sbeef of Sitcom 5yslr:ms, lDc. (Salcool) for the period end ina July 15. 1997. All audit 

could change one's opinioo of the company's financial condition. As !be a!IICbed schedule 

--:::sbow:r s. Sitcom has adequate liquidity and ownmhip equity. As a swt·up company. it tw no 

na income. 

A~? Ia this maaer, Sitcom is ukina for 1 ce:n.ifx:atc to provide altcmal.ive local exchange 

CAr rdccommunicallo service. Statr DO(CS the limited nature or the application. For pu.rposes of 

Cl "J araOOna I cettlfiCIIIe bucd 00 the fioaD:I&1 information provided, lbe nnanclal capability appears 

~rn~· "' .. 
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lbe applicanl ltiCSII to Its financial capability to provide and mairuin the proposed 

__ tclccommunlcatlon aervk:e by noting that it has no debe, It owns lts equipment. it bas adequate 

l.iquidity. m:l ilmlcipltts jrnnw!iur prolilabllily. 8ued on this sbowiDa. the 1pplicanl appears 
-.oblcet the fiiiiDCW capabillly llandant of Sectioo 364.337, Florida SWUICI. 
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• 
DOCKET NO. 970908-Tl 
DOCKET NO. 970909-TX 
SATCOM SYSTEMS, INC. 
IXC AND ALEC CERTIFICATE 
FINANCIAL ANALYSIS 
Am STATION DONE 

FROM UNAUDITED BALANCE SHEET 
START-UP COMPANY 

ASOF 
JULY 15, 1997 

CURRENT ASSETS 

CURRENT UABIUTIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF=NO MEANINGFUL FIGURE 

• BALANCE SHEET ONLY 

7,500 

0 

NMF 

6,500 

22,200 

0 

0 

22,200 

100% 

Ill ONE 

NONE 

• 
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