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DATE: Sqxcmbc:r 30, 1997 

TO: Tom Williams, Division of Communk:ations Q\\ AuAJ.. 
FROM: David J. Draper. Division of Auditina aod Financial Analysis '-' {ffV 
RE: Doc1cEt No. m~TX. J'bltaoom, In:., F'UliDCial Alllalyli.s for QnifJC&le Applialion 

for Alternative Loc:aJ Exchlnat: Telec.ommunicadons Service 

Section 364.337 (I), Florida Statu~. ~ire$ the followma: 

The Qlmaljqioo &ball Ifill& ~ of II!IIJorily 10 provide alttmativc local exchange 

acrvi<:e upon a allowina !hat the applicant bu 111ff~ienl technical. fiJWJCial. and 

managerial capability to provide IUCh ~ervicc in the geographic area proposed to be 

served. 

Also Section 364.01 (3) and (4) IUtu that: 

and 

(3) The l..egis~Anire finds that the competitive provision of ccleoommunications acrvi<:e, 

including local exchange ldeoommunicatlons acrvke, Is in the public Interest. 

(4)(d) The Commission 5haJI c.un:isc ic. exclusive juriJdicdon in order to: (d) Promote 

compctitiou by ~Ina ncw enuanu into cclec:ommunlcations markets ... 

Rcgardina the allowina of financial capability. lhe Finance Iliff bu analyz.cd the unaudited 

personal financial stale1DCnts of RJcharcl Clcclu, Operations Manager and owner of Phil acorn. 

Inc. (PCI) for lhe period coding December 31. 1996. An audit could cbanae one's opinion of 
the company's fineocial ooodltioo. As the anacbcd schedule allows, PC! bu adequate liquidity, 

sufficient common equity and reponed net income for the period. 

In this mat~Cr, PCI is ukl.ng for a c:cnilicacc 10 provide alttmativc loc:al exchange 

telecommunications ICTVice. For piiJ'JlOSC' of granting a cenlfate ba.led on the fin.tneial 

information provided, the fUilllcial capability appcan ldcquate. The applicant lllCSC. to iu 

fioaocial capability 10 pcovlde UJd mahuln the poroposcd telecommunications acrvice. PC! was 

incorpon:tcd ill FebNary 1997, and bu just become flJWJCially active. The owners bavc 

~for a line of credit to befiD operations aod flJWJCC stan up casu. The Company "'ill 

maintain caphal from internally generated fundJ. Sued on this allowing, the applicant appears 

to meet the flJWJC.ial capability su.ndard of Section 364.337, Florida Statutes. 
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