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State or Flori. • 
~ublit 6trbia tomm~~ion 

-M-E-M-0-R-A-N-D-U·M· 

DATE: October 16, 1997 

TO: Tom Williams, Division or Communications A'-"'. 
FROM: Pete Lester. Division or Auditing and Financial AnalysisPl 

RE: Docket No. m t '75--TX, Quincy T elepbooe Company. Fins 

Ccnifate Application for Allmlltive Local EAtlw!&e T~leeomm 

Section 364.337 (1), Florien Statuu:s, requires the following : 

1b: COIIlllliWoo sball granl a oettifiCile o r awhorily to provide altem.ttive local excNn,e 

service upon a 5bowina that the appltant has sufftdent teehnical. flnanceal, and 

managerial apability to provide such aervice in the geographic area proposed to be 

served. 

Also Section 364.0 1 (3) and (4) swes !hat: 

and 

{3) 1b: ~ ri!lds !hat the competitive provision of u:lccommumcations ~.ervicc, 

including foal exchanse u:lccommunicalions service, is In the public Interest. 

(4Xd) 1b: Commission lhall exercise ilJ exdusive jurisdiction in ordor to: (d) Promote 

competition by encourasina new entrants into u:Jccommunications markets ... 

- RcJardins the ahowins of financial capability, the Finance staff hu analyzed the audited 

fllWICial stal.C:!DI:liiS or Quincy Telephone Company (Qu.incy) for the year el'k.i:n~ December 31. 

1996. As the anacbed schedule 5bows, Quincy has adequate liquidity, ownership equity. and 

- ,.,pil'l'l'tl!r.htability. 

J.tLth Ls mauer, Quincy ls askln& for a ceniftate 10 provide ahem.tlive local exc'h&nsc 

tdommmunicadoos service. St.tff bOtti the limited nature o r the application. For purpo5es or 

grmllina a cenificale bucd 011 the ftmncial Womwion provided, the fllllncial apability appears 

-adequate. 

i 

1bc applicant a11ew to itJ financial capabllhy to provide and maintain the proposed 

uiCCOIIl.lllllllitions ~ervlc:e by notJna !hat iea parent company. TDS Te.lccom, is a dlvcnified 

lilccommunications company provldJna loc:al exchange Krvicc, cellular service, pasing , PCS. 

and Jn~emet service . TDS Tcloeom has a BBB bond ratln& by S &: P. and is l11dcd on the 

American Sloclt Etth&n&e. Bucd on this showing, the applicant appears to meet the financial 

capablllry stand.lrd of Section 364.337, Florida Statulcs. 

cc: D ivision of Lcpl Scrvim 
D ivision of Rtcords and Rcponlna (2) ..,.....- OOCL'"'" • • '"•r ~> ·1.'/.Tf 
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DOCKET NO. 971175-TX 
QUINCY TELEPHONE COMPANY DIBIA TOS TELECOM/QUINCY TEL. 
ALEC CERTIFICATE 
FINANCIAL ANALYSIS 
ATIESTATION DONE 

FROM PSC ANNUAL REPORT. AUDITED 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

PREFERRED STOCK 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

YEAR 
ENDED 

DECEMBER 31 1997 

2,671,285 

1.871,641 

1.43 

569,548 

8,309.815 

10,175,408 

0 

18,485,223 

45% 

654,476 

8% 
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