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DATE: October IS, 1997 , 

Tom Williams, Division or Commun.ic&tions 0 At.-M i! ) X TO: 
FROM: Pete Luter, Division or Audltln& aDd Financial Analysls.IJ ~ RfC Y JU 
R£: Doc:lcd No. !1111'73-'R. 1nrer1Jobe Telccommunicarions lntcmalional. Inc .. Fi ial 

Analysis foe Cenifatt Application for lmrutale lnteruchanae Teleeommunicarions 
Service 

Section 364.337 (3), FloridA SwuleS, requires !be following: 

The oammiJsion sbaJI1f1111 a cenlfate of aulhoril)' 10 provide inlnstate mleru dange 
telecommunications service upoo a abowlna thai !be applicant has r.ufflcleru rec.hnlcal, 
financial, aDd managerial c:apabilil)' 10 provide such service in !he: geoaraphk area 
proposed co be scn·cd. 

Also Scccion 364.01 (3) aDd (4) staleS WI: 

and 

(3) The l..qislatu.re finds Wllbe compccluvc provision of telecommunicarionJ ~rvicc. 
including local exchange telewmmunicalions scrv1ce. is in !he: public imcn:Jr. 

(4Xd) The Cmuni«ioo sbaJ.l cJtercise itJ exclusive jurisdiction in order to: (d) Promo1e 
competilion by encouraging DtW cntrlllU into telecornmunicalions rmruu .. 

Regarding the showing of flllliiCial capability, the Finance lUff has analyz.cd !he: audited 
ranancW ll&ltmCniS of lnitr&Jobe Telecommunications lntetnilional. PLC. the pmru eomp:!IY 
of Jrurglobc Tcloou..,...,irarinns luu:uatiou&l.lm:. (111). for the year ending Marc.h 31. 1997. 
This is a British c:ompu!)' aDd the ftlli.DCW lllll:niCW arc IICCCXding to the IUndardJ of the UK 's 

--~f.udtU,. PriiCtia::s Board. ~ !he: anachcd achedule 5bows, the parent company has inadcqualc 
_liquidity, an adcquatt level of common cqull)', aDd adequate profitability. The liquwhty ra1io 

..!JIIY be aa:cpllblc 10 Q'lld.icon due 10 difTcrenceJ between British aDd U.S. financial accoun1ing 
sl&ndards. 

In this Dllltcr, ITI is asking for a ccn ifiC.Ite 10 provide lXC service. Sllff notes !he: limited 
oaiUrc of cbe application. Por purposes or gruulng a ccrtifltllt based on rhc fimncial 
infonna1ion provided, the financial capabilhy appean Dllfllnal. 
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Although an analysis of the financW suicment.s reveals the applicant is in 1 marginal financiAl 
position, 1M applk:anl attC&U to its financial capability to provide and nulntain the proposed 

tel~ommunkations service by nodna lhat Its parcru company 11 romml.ted to providi.na all 

necesury financial suppon. Abo. the applicaru is in panncnhip with WorldCom. a nujor 
ldccommunications provider. Staff DOCeS the company has no deb« but dod have an opentina 
lease. Based on this rbowq, tbe applicant appcan to meet the fliWICial capability swviard of 

~lion 364.337. Florida Statutes. 

cc: Division of Ltgal Services~ / 
Division of Records and Reponina (2) 



DOCKET NO. 971173-TI 
INTEiRGLOBE TELECOMMUNICATIONS INTERNATIONAL. PLC 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM AUDITED FINANCIAL STATEMENTS 
AudiUng Standards Issued by the Auditing Practices Board • 

YEAR 
IN BRITISH POUNDS ENDEO 

MARCH 31 1997 

CURRENT ASSETS 754.339 

CURRENT LIABILITIES 2.069.595 

CURRENT RATIO 0.36 

CASH 75<4.339 

COMMON EQUITY 636.607 

TOTAL DEBT 0 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 636.607 

COMMON EQUITY RATIO 100% 

NET INCOME 102.903 

RETURN ON EQUITY 16% 

NMF=NO MEANINGFUL FIGURE 

• U.K. Compan y. Chartered Accountants. Amounts in British Pounds 
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