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• State of Florida • QD/ 
"GINAL 

~blit 6trbia fCommtssion 

-M-E-M-Q-R-A-N-D-U-M-

DATE: November 19. 1997 

TO: 

FROM: P= Lesler, Division of Auditina aro Financial Analysisfl..-- 1 / jL 
Tom Willianu, Division of Communications O.l.M ~ 

R£: Doclcct No. 971270-TI. latema~ional Tele-Services. Inc .. Financaal ~is for 
Cen:ific:a1e Application for lnuutate hu.en:xcbange Telecommunications rvice 

Section ~.337 (3), Florida Stawtes, requires the following: 

The COIIIli1iWoo shall gram a certifiCate of authority to provade intrastate intere,.;ch.ange 
telecomnmnic:arions service upon a showina that the applicant has sufficiem technical. 
fUWICial, and llWll.gerial capability to provide such service in t.hc gcog111phic area 
proposed to be served. 

Also Section 364.01 (3) and (4) states tbat: 

(3) The Legislalure finds that !he competitive proviaion of telecommunications service. 
including local excllange telecommunications sertice. is in the public interest. 

(4Xd) The Commission shall exercise its exclusive jurisdiction in order to: (d) Promote 
competition by eocouragina new Cnll'aOU inlo telecommunications rrwUt.s . . 

Regarding the showing of fliWICial capability, the Finana: staff has analyzed the unaudited 
fll'llOCial st•rc•m,.,,u of lnlema.tiooal Te le-Services, Inc. (In Te leServ) for t.he three-month pc: riod 

ending March 31. 1997. An audit could change one's opinion of t.he company's fll\lnctal 
condition. ru the aaacbtd sclxxblle shows, rnTeleServ bas adequate liquidity. ownership equiry. 
and profitability. 

In this matter, lnTcleServ is uking for a certificate to provide lXC service. Staff not.cs lbc 
limited narun: of the application. For purposes of granting a ccnificate based on the flnanciaJ 
infollTllltion provided, the fllliilCial capability appears adequate. 

Tbc applicaru attests to its ftnaDCial capability to provide and maintain the proposed 
teLecommunications service by JlOtiLa thtt i1 bas the ability to obtatn additional capital through 

its banking relationships, tRde credit relationships. ve!llW"e capital. and the company's 
stocl"holdcr. Ba.sc:d on this &bowUll, the a.pplk:aal appea.n to mccc the fUWICiaJ cspability 
standard of Section 364.337, Florida Stallltes. 

cc: Divisaoo of Legal Servlcea 
Divlsloo ot Rcco &ad Reporti.Qs (2) 00CUI1( NI !, I ' ~-':O fFI ·OAT( 
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• 
DOCKET NO. 971270-TI 
INTERNATIONAL TELE-SERVICES. INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM ACCOUNTANTS' COMPILATION 

THREE MONTHS 
ENDED 

MARCH 31 1991 

CURRENT ASSETS 52.959 

CURRENT LIABILITIES 2.491 

CURRENT RATIO 21 .26 

CASH 47,359 

COMMON EQUITY 229,348 

TOTAL DEBT 2.491 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 231,839 

COMMON EQUITY RATIO 99% 

NET INCOME 119,294 

RETURN ON EQUITY 52% 
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10: 33am 

CC: Linda Williama, Nonnyo Grant 

Tommy, this 1s an IXC application docket . 
The applica~1on shows a fictitious name, 
thou9h they didn't check "f ictitio~s name • 
or provide documenta tion. They show a 
d/b/a on their tariff, s o we're 90!ng t o 
qo ohood ond aet tba= up with tho d/b/a. 
Please look at the application when you 
receive it, and let us know 1! we should 
change the nama in CHS and HCD. Thanks. 
Kay 
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