


DOCKET NO. 871874-TX
KNOLOGY OF PANAMA CITY, INC.
ALEC CERTIFICATE

FINANCIAL ANALYSIS
ATTESTATION DONE

FROM AUDITED FINANCIAL STATEMENTS OF
CYBERNET HOLDINGS, INC., THE PARENT COMPANY
OF KNOLOGY OF PANAMA CITY, INC.

YEAR
ENDED
DECEMBER 31. 1996
CURRENT ASSETS 1,200.820
CURRENT LIABILITIES 3,424,149
CURRENT RATIO 0.35
CASH 83.092
COMMON EQUITY 14,148,427
TOTAL DEBT 12,319,169
PREFERRED STOCK 0
TOTAL INVESTOR CAPITAL 26,467.596
COMMON EQUITY RATIO ' 53%
NET INCOME (3.125,589)

RETURN ON EQUITY NEGATIVE





