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Do\TE: l'cbnw)' 6, 1998 

TO: 
fROM: Pete l..csler, Division of Auditing and Financial Analysis~ f A--P <!...-

NaD:y Pnailt, Division of Communications /\ ALJ!A.'td 

RE: Docket No. 980068-TI, ACS Sys1ems. Inc .. Fi111m:ial Analysis for .calC 
Application for lnuutale lnterexchange Tclccummunications Service 

Sa:tion 364.337 (3), Florida Statutes, requires the following: 

Tbe c:ommiaion shall granr a cenificatc of authority to provide inuasuae inten:xcbange 
ICia:ommun.i;atioos service upon a showing that the applicanr has sufftcient leebn.ical. 
fiDaDCW, .111:1 maoagcrial capability to provide such se("'olitc in the geographic area 
proposed to be served. 

Abo Section 364.01 (3) 111111 (4) ...... !hal: 

(3) The LcgisLalurc fmds that the competitive provision of telecommunica.tioos service, 
iDcludiDIIocal cxcban£e telecommunications service, is in the public interest. 

(4Xd) 'Ibc Commission shaU exercise its exclusive jurisdiction in order to: (d) Promole 
competition by ei'ICOW'Iging new enuants into tck:communications markets . . . 

RegardinB the showing of fmancial capability. the Finance sr.aJf has analyzed the unaudiled 
fiDIIICial swemcms of Fidelity National Financial. Inc, Ute parent company of ACS SysLemS, 
ID:. (ACS), for the nine-momh period ended September 30. 1997. An audit could change ooe's 
opi.nioP of tbe company's fmarK:ial condition. As the .attached :.chedule shows. ACS's pareor: 

__ bu::c .dequate liquidity, ownership equity, and profitability. 

---tlllla this mancr, ACS is asking for a ccniflcatc to prov1de IXC !>ef\lice. Staff notes the Jimiled 
--<aa .. nue of the application. For purposes of granting a ceniflcate based on the fLIWICial 

1F 

CMU-~.., 
CTR l'bc: applicanr: anats to its financial capability to provide and mairuain the proposed 

__ ... iatormation provided, the fmancial capability appears adequate. 

•elcf))'*"•micatjons servic.c by noting that it is a switchless rcseller and docs not have significant 
EAG -~oOiop~ital invesm-em, The applicam also notes that it will fund operations from imcma.lly 
lEG --.Jeaerated fuods IDd thu it can borrow funds or rcce1ve funds from its parent. Based on this 
UN sbowiq, the applicanr: appean to meet the flnanctal ~apability standard of Section 364.337, 
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DOCKET NO. 980068-TI 
ACS SYSTEMS, INC. 
IXC CERTIFICATE 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS IN 
FIDEUTY NATIONAL FINANCIAL, INC.'S FORM 10-Q 
THIS IS THE PARENT COMPANY OF ACS SYSTEMS. INC. 

NINE MONTHS 
IN THOUSANDS ENDED 

SEPTEMBER 30, 1997 

CURRENT ASSETS 213,582 

CURRENT LIABILITIES 79,460 

CURRENT RATIO 2.69 

CASH 80,329 

COMMON EQUITY 153,789 

TOTAL DEBT 150,918 

PREFERRk:D STOCK 0 

TOTAL INVESTOR CAPITAL 304,707 

COMMON EQUITY RATIO 50% 

NET INCOME 27,985 

RETURN ON EQUITY 18% 




