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(b) Thereafter, and until the ca.pletion of develop-
' .ent of 500 additional lota, the aonthly char&• to each condo-

miniu. will not exceed a aua equal to $15 . 00 ttmea the number 
of unit• contained in the condo.iniua; 

(c) Theraafter, and u~til 7 year• after the cloains 
of title to the firat unit , the .anthly chars•• to each condo­
minium will not exceed a aum equal t~ $17.50 tt..a.t~ number 
of unite contained in th• condominiu.. For purpoaea of thia 
Asre ... nt, the tera "ca~~pletion of development" aball be con­
atrued to ... n availability of aervice, includin& the · inatalla­
tion 6f water. and aever linea to the property line of each 
reepective lot. 

4. Succetaort and A!•lana. All covenant•, varrantiea 
and repreaentationa aet forth in thia Aare..ant ahall be blDdina 
on and inure to the aucceaaora end •••lana of the partie• axacutin& 
the aame. 

S. A&re ... nt to Run With the Land. Tha repreaentation• 
and asreemaata contaiaed herein tball run with the land deaoribed 
in Exhibit A to thia Aare.-.nt • . • 

IN WITNESS WHIUOF, the partiea have hereunto aet their 
hands and aaala the day and year firat above written. ·. 

CAYMAN DBVILOPHIIT CORPORATIOlt 

OAK GROVE VILLAGE ASSOCIATION, IltC. 

ly :;;,_lit i.J. ~ 
Vice Pr ident . 

CITRUS RIDC~ VILLAGE ASSOCIATION, INC . 

By~/P. ~ 
ViC:hideat 

BANBURY VILLAGE ASSOCIATION, INC. 
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DBVILOPSI ACUEHIMT 

THIS ACREEHEIIT dated thh !_j__ day of -.Jo$t.:&4::Jc..:(=., ___ _ 
197~ between CAYMAN DEVELOPHINT CORPORATION (which Corporation ahall 
hereinafter be referred to aa the "Developer") and OAK GROVE .VILLAGE 
ASSOCIATION, INC., a nonprofit Florida corporation ; CITRUS RIDGE 

' VILLAGE ASSOCIATION, INC., a nonprofit Florida corporation; and 
.BANBURY VILLAGE ASSOCIATION, lHC., a nonprofit Florida corporation, 
providea that in return for $10.00 and other valuable conaideration, 

-the receipt of whlcb ~~ hereby acknovled&ed by the Developer, the . . parties agree aa follova: 

1. Ownerahip. The Developer hereby warrenta and auaran­
teea that it ia the owner in faa at.ple of the wat,r and aewer 
facilitiea which are preaantly aarvin& that plan bnit devalo~nt 
in Orange County , Florida, known aa Zall~ Station, which develop-.. ment is specifically deacribed in labibit A to thia A&ra...at. 

2. Cond~iniU! Aaaociatioaa. Portion• of the Zellwood 
Station Developaont are aS..Ultuaoualy herewith bein& aubllitted to 
the· condominium fora of ovnarahip, .. cb of which con~niu.a ahall . 
be operated by the raapectiva aaaociation of a atailar naaa enter-
ing into thia Agre ... nt. 

3 . Clwta.. for Service. !acb condoaini• aball be 
separately metered for water and aovar aarvica . Each aasociation 
which opera tes a cond~iniu. will pay the water and aewar chara•• 
as per the meter and aaaea1 the coat• thereof amonaat all the unit 
owners in the condominium. lrraapective of the rata• approved by 
the Public Service Commiasion, the Developer will limit ita chars•• 
for water and sewer service to the condODiniuma to tha · followin& 
amounts for the followina perioda: 

(a) rrior to the completion of develop .. nt of 1,000 
lots , the monthly c~arsa t o each cond~niua will not exceed 
a sum equnl to $10.00 tL.a1 the numbor of un~tl contained in 
the condomi nium; 

Pr epa r ed by ~ PAUL F . BRYAN 
P 0 Box 880 
Winter Park, FL 32791 

..... , .... 




