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DATE: June 5, 1998 
TO: 

FROM: 
Ray Kennedy. Division of Communications C) n A 1-M 
David J. Draper. Division of Auditing and Financ11J Analysis LJ A:~ 

RE: Docket No. 980697-TI. The Williams Communications. Inc . d/b/a vyv'rrf-. 'J.. 
Financial Analysis for c~nifJCate Application for lntraslllle lntere~c 
Telecommunlcadons Service 

S«tion 364.337 (3), Florida SLanlles. requires the following: 

The commission shall grant a ccnifica~~e of authority to provide intrastate interexchange 
telcc~mmunications service upon a showing that the applicant has sufficient technical, 
fuuncial , and managerial capability to provide such service in the geographic area 
proposed to be served. 

Also Section 364.01 (3) and (4) Slate$ that: 

and 

(3) The Legis1alure finds that the ~petitive provision o f telecommumcauons service. 
including local exchange t.elecommunications service, is in the public interest . 

(4Xd) The Conunisslon shall eJU:rt:ise its e~clusive jurisdiction m orcJcr to: (c.l) Promote 
oompetilion by e.ncouraging new entraJli.S into tel~mmurucauons nlllrtets 

Regarding the showing o f financial capability, the Finance staff has onalyzccJ the nuditcd 
linancinl Slllternents o f llle Williams Communicalions, Inc. d/b/a VYVX, Inc . (VYVX) for the 
pertod ending December 3 1. 1997. As the attaChed schedule shows. VYVX has 11lllfgiMI 
liquidity, but repons sufficient common equity and a posiuve net mcomc: for the pmod. 

___ In this matter. VYVX Is asking for a certificate to provide IXC service. For purposes of 
granLing a certifiC4te based on the flllallCiaJ information provided. the financtal ca.pabthty appellfs 

----ildeqlmte. The applicant attesi.S to iu fir~ial capability to provide and m:unuun the proposed 
---iclccommunications service by noting that VYVX has provided high quality telecommunication 
_ _ _.service since 1990 and has never been In default o f any material finnncml obligation. In 
__ _ollddilion. The Williams Company, Inc. Is a publicly traded Fonune SOO company and b M>lidly 

proftlllblc. Based on this showina. the applic:anl appears to ITlCCl the financ~al cap;abthty )tandanl 
--"hof Section 364.337. Florida Swutes. 

_ _ _..c : Division of Legal Services 
Division o f 1ecords and Reportina (2) 
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DOCKET NO. 980697-TI 
WILLIAMS COMMUNICATIONS. INC. 0/BIA VYVX. INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM AUDITED FINANCIAL STATEMENTS 
tOOLLARS tN MllliONSI 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF = No Meanlf1lii\JI Figure 

AS 
OF 

12131/97 

$2,255.9 

3,027.4 

0.75 

81.3 

3,571 .7 

4,565.3 

8.137 . 

44% 

261.60 

7% 
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