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DATE: November 23, 1998 t,)l\ 
TO: Toey McCoy, Division or Communications ,.. 
FROM: Eva P . Sarnun, Division of Audltina and Financial Analysis tJ> t}\J. ) v 
RE: OocJcet No. 98159s-TX. Appliance &: TV Rentals. lnc. d/b/a Phones-4-~lfl .f~ial 

Analysis for CatiriCltc Application for Al~tmalive LocAJ \..~e 
Tdccoununnicarionl Service 

Section 364.337 ( l) , Florida StanJJts, requires the following: 

The awnmissioo sball arm a catlfiale or authority to provide atlmlllive local exchange 
service upoo a Jbowina that lhe applicanl bas sufl'tcient technical. ftnanCial , and 
managerial capability to provide such service In the geograpltk: area proposed to be 
served. 

Also Section 3-64.01 (3) and (4) autes that: 

and 

(3) The I..egislaD.ft finds that tbc competitive proviJlon or telecommunications service. 
iocludq local cxcbanle tcl.ecommunicatiom service, iJ in the public l01tmt. 

(4Xd) Tbe Qxnmiglon abal.l CltCI'Clse its ex.c:lusive jurisdiction in order to: (d) Promo1e 
competition by ~ ocw ellU'IDlS into telecommunications rrwteu ... 

Regardin& the showina of r~n~DCial capabDity. tbc FiiWlCC staff bas analyzed tbc unaudiled 
fi!llllC'!aJ stalemCIIS ofl'ho!xl~ All (PPA) for lhc period~ Septculber 30, 1998. An audit 
could change one's opinion of the company's fin:lncw condition. As the att"'cbed scbcdule 
shows, PPA lw adequate liquidity, IU.fficknl c:omml•n equity and reponed a posiuve oe1 income 

10( -~(.or the period 

NlA -~ APP In this matter, PPA is ukina for a certificate to provide al~ematlve local excbange 
--fl'!telecommun.k:ations service. Staff DOIU the limited oarure of the application and that no 

CAF w.stomer provided funds appear to be at risk. For purposes of granli.na a ccn.lfic:a1e based on 
CMU !he financiAl information provided, the finm:lal capability appears adequale. 
CTR __ 

The appl.icanl atu:sts 10 iu flnantial c:ar-blliiY 10 provide and mainla1n tbc proposed 
EAG --fpcelecommunlc:atioas terVic:e by notina that It bas a line or credit with Finova capital in the 
LEG amount or $3,000,000. Baaed on th!a Jhowina. tbc applicant appe.1rs to meet the financial 
LIN ____sapabllicy standard or Section 364.337. Florida StatultS. 
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DOCKET NO. 98159. 
PHONES-4-ALL 

'T .. 

AL.EC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

• 
FROM UNAUDITED FINANCIAL STATEMENTS AS OF 09130/98 

CURRENT ASSETS $303,838 

CURRENT LIABILITIES 0 

CURRENT RATIO NMF 

CASH 303,&38 

COMMON EQUITY 3,226,603 

TOTAL DEBT 185,849 

TOTAL INVESTOR CAPITAL 3,<412,452 

COMMON EQUITY RATIO 95% 

NET INCOME 553,389 

RETURN ON EQUITY 17% 

NMF " No MNnlngful Flgure 
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