
·./ . ' FLORIDA PUBLIC SERVICE C~SSION 

VOTE SRE.ET 

RE: DOCKE1 NO. 981678-EI- Invesugati on Jnto 1~9,' e.l:r:lngs 1n th e 
Fernand1na Beach r 'ti.s ion of Flonda Publlc Ut:llues r~ompany 

lssue 1: What 15 thf' appropriate rate base for Fl o r.ria rublll Ut1;1 ·1es 

Company - fernand:.na Beach Division for determ1n1ng · r 11~ dlliCJUn 1 < t ex < ess 
ea~ntllgs for 1997? 
Hecommeodatioo : The ap[Jropriate rdte bdsc• for F'Jor1da l 'uh.tc Utlllt 1es 

Company- fernandina Beach Division for determin1ng rh~ amou~t J( e ~ c· P5s 

earnings for 1997 is 515,676 , 617. 

APPROVED 

COMMISSIONERS ASSIGNED : Full Commdaaion 

~QMMISSIONIRS' SIQNATVBES 

DISSENl'ING 

I'-

R!;MARltS/OISSENIING COMMEHTS ; 

4262 1 :1u:n 

6 



,r' 
• ~ J':-t. SHEET 

!:E~"'EMBSfi 1 ~ , 19~8 

:,o r r f"' N 0 . 9 8 l 6 7 8 - E 1 - I n v e :3 Ll g"' t i on 1 n t o 1 9 9 , e a r n 1 n '1 s : r. • I. ... F' e r . a n d 1 n a 

Beat Olv1s1on of flonda Public Utilltie s Company. 

r · , r, • 111ued r rom pz ev1ous page ) 

1..ll!!JLl. : Whal is the appropriate overall r ate uf ret urr. f <JZ Flor 1da t> ubl1c 
'II 1 Lttl"'S Company - fernandina Beach Div1s1on tor determHdlh} r:e amour · of 

• • >. • • P s s ear :, i n g s f or 1 9 9 7 ? 
i··:I.:·)!!UJlf"~~do:.;.on: The appropriate n vera ll rate o f return f : Flonda Publi c 

• •• ::lt.S -=: ompany- Fernandina Beach DlVlSlCJr, f v r measur1n9 he dffiu u nt of 
exc ess earn1ngs for 1997 is 8 . 98%, based o n the ROE ca~ o t it.. 6L • nr. i a :3-

rr.<,r.::r. avPrage cap1ta l stru::ture fer t he pertod end1og Oec Pmbe r L , :94 - . 

APPROVED 
:ssue 3 : What is the appropriate ne t operar 1ng 1ncome ( NO!, f o r Flonda 
Publ1c Ut1l ities Company - fernand ir.a Beach D1 v1si orl for determ1n1ng thP 

amo unt o f excess earnings fvr 1997? 
Bt:CC(,,IIIl!lt:Odation ; The appropriate NO! for Flor1da Publ 1,- Ut! l l 1es C:: {.>mpar.y -
fern and1na Beach Di vision for determin:inq the amourd ur e xc ess €'drnings f v r 
i94 7 ;s Sl , ~59 , 020 . 

APPROVED 

Issue 4: What .lS t he amount of exc ess e<.~llllli '~S f u r F l •J I : l.J f H 11• · 

Ut1l1t1es Company- Fernandina Beach DlVlSl o n f o r 1~q 1 

Rtcomrneodatioc: The amount of excess earrnngs for r: -:. r:ud P•11 11 _ 'J t;.: ~ e s 
-orpa:-1y- fernanc. 1na Beach Div1sior f<..r 1qg 7 is S24~,289 11 Js 1 n t eres~ o f 
S6 , 8~6 for a total of $248 , 14 ~ . 

APPROVED 



lVC~~ SHEET 
DECEMBER l. ~ , 1998 
DOC KET NO. 981678 -E I - lnve~tigation into 1997 earn1ngs :n the re r ~and1na 

Keach Division of Flo1ida Public Utilitie~ Company . 

~: nuPd from previous page) 

:ssue 5: Wha t 1s the appropr1ate d1spos1t1on of the 199 1 exctss eacn!~qs 

_ f Fl o r 1da Publ1c Utilities Company - Fernandina neach D v1s1 ~~ ? 

!ecomrneodauoo: The total amount oi 1997 excess earn1ngs CJ f S/41,L89 , plus 

nterest of $6 , 856, should be appli ed to the F'l c rida Publ1 c l'tllltlec; 

,.-· ... ,mpany- F'eLnandlna Beach Division's Storm Damagu Reserve . The e tfectl'lf> 

(jatt. ~H booking the overea rnings should be January l , : c.c.;~, f r 

:a•emak.:ng, earninqs surve1llance , and o verearrlr1g!! rev ; ('~o. 1 •liJ.it !Ses. 

APPROVED 
I~sue 6: Should this docket be closed? 
E.,;commeodat...,ill: This docke t should be closed 1! no pe r sor. wt\o.st~ 

~ Jbsrantia: 1nter:ests are affected by the proposed actlO'\ t 1leo; a protest 

wl!Dln th~ 2 1-day protest period . 

APPROVED 
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