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Enclosed for filing and distribution nrc !he origilllll and fificen copiC$ of Tropicana 
Produas, Inc.'s Petition On Proposed Agency Action in !he nbove doeket. 

Pleue acknowledge rec:eipt of the above on the extm copy enclosed hcn:in and rctum it 
to me. Thank you for your assistance. 
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ORIGINAL 

BEFORE THE FLORJDA PUBLIC SERVJCE COMMISSION 

In Re: Investigation into !he Equity 
Rntio and Return on Equity of Florida 
Power &. Light Company. 
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Doc"t No. 981390-EI 

Filed: January 12. 1999 

TROPICANA PRO DUCTS, INC.'S 
PmDON ON PROPOSED AGENcy ACTION 

TropiCIUIB Products, Inc. (Tropic:ana) files this Petition challenging Proposed Agency 

Action Order No. PSC-98·1748-FOF-El. As grounds therefor, Tropicunn SUites: 

ldtnllncallon of Pt lltloner 

I. The 011me Md address of Pc~itiooer is: 

., 
~-

T ropicana Produeu, Inc. 
c/o Mall Kane 
1001 13th AYelluc East 
Bradenton. Florida 34208 

All pleadings, orders and correspondence should be directed to: 

Tropiea.na Products, Inc. 
cJo Jobn W. McWhiner, Jr. 
McWhir1er Reeves 
400 North Tnmpa Street, Sui~ 2450 (33602·5 126) 
Post Office Box 33SO 
Tnmpa, Florida 33601-3350 

Joseph A. MeOiolhlin 
Vicki Gordon Kaufman 
McWhirlcr Reeves 
I 17 South GadJden Street 
Tallahassee, Florida 32301 

3. Tropicana Is a Florida Power &. Light (FPL) customer, located in FPL 's service 

= · The cost of electricity constitutes one of Tropicana · s largest variable coalS. 
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4. In Order No. PSC-98-1748-FOF-EI. lhe Commission approved. us Proposed 

Agency Action (PAA). FPL's proposal concerning return on equity and equity nllio.' Among 

olher things, the PAA permits FPL to extend its amoniunlon plan and to include additional items 

to be nmortiud.. II sets FPL's return on equity nt n mid-point d 11.2% and rctums no money 

to ctBtomers. 

5. As an FPL customer, !be Commission's decision in this mnller will adversely offect 

TropiCIIIlll's substllnlial interests. 

Disputed b sues of Mawial Fact 

6. Disputed iSSue$ of fact include. but arc: not limited to, the following: 

a. Whether it is in the best interest of FPL mtcpayers to extend and incrca.so: 

FPL's amortization plan and to include in it the cost of ret~cquircd debt; nucleu and fossil plant 

investment/dlsmantlemeot; and spc.nt nuclear fuel; 

b. Whether it is reasonable to include in the expanded nmortimtion plnn 

regulatory ~Wets that have not yet even been defined; 

' · Whether the expanded amortizntion plnn reSiths In intc:t(!enerationnl 

inequity; 

d. Whclher the return on equity (ROE) set in lite I'AA is rensonublc uiven 

current focts and c:ircumst.nnccs; 

o. Whether FPL'a equity ratio is reasonable given current focts and 

cireul'llSUillccs; and 

'Though the PAA refers to .. •JCttlcment.• none of II.., pnnies who p."lrticipntcd in ncgotilllions 
with Fl'l. prior to the I'AA joined In the proposal FP!. proffered. 
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f. Whcl.bcr it is reasoruble to trent FPL's purchllS<O power obligations ns debt 

in the rcgullltory context 

Ullimatc FariJ Alleged 

7. Ultimate facU all<gcd include. but arc not limited to. the following: 

a. Extending o.nd lnaea.sing the amount attributable to the FPL amonizntion 

pl11n i5 not in the best interest of rutcpoycrs. Such runounts Mould be used to nldU« cunent rates 

and/or be refunded to customers: 

b. FPI.'s amonimtion piM does not benelit mtepnycrs. The ROE wul e~~uity 

SltUCture set OUI in the P AA are llllteBSOnablc giv<'n today' 5 financial mnrkets; 

c. It is unreasonable to include in the expnnded piM regulatory llSSC:ts that 

luwe not yet been defined or npproved; 

d. FPL's debl/cquity ratio is unrensonablc givat tcxloy's finnndal mnrkct,; 

e. It is wueasonablo to trent FPL's purchase power obligations RS debt; and 

f. The exp:u~ded piM results in intergenerntionnl inequity. 

Rules and Statutes Entitling Tropleana to Rrlld 

~ioru S7. 1 OS(2). 366.041 IUid 366.06, FloridJI Sllltutcs. entitle Tropicana to relief. 

WHEREFORE, TropiCMB reque$15 thnt : 

l. The Commission conduct on cvidcntlnry hcnting on the mnttcrs In di spute; 

2. The Commission reject FPL • s expanded amonb .... ion proposnl; 

3. The Commission nrfund S 140 million IUid reduce ~'PL' s brurc notcJ; 

•1. The Commwlon Award attorneys fees and costs to consumer ndvOClltcs Ps it does 

for ullllty anome)"'' fees and cosu; and 
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5. The Commission grunt such other relief cu necessary. 
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/Jic!# AA Jl."f,."~ 
John W. McWhirter, Jr. 
Joseph A. McOlothlin 
Vicki Gordon KaufllliUl 
McWhirter. Reeves, McGlothlin. 

David$on, Decker, Kaufman, 
Arnold & Stc:cn, P.A. 

I I 7 South Ondsden Street 
Tnllnlw.~c. Florida 32301 

400 North Tampa Street 
Suite 2450 (33602·5 126) 
l'ost Office Box 3350 
TIIITlp.-.. Florida 33601·3350 

Allomeys for Tropicana Product$, Inc. 



. . . ... 
CERTIFICATE OF SERY!CE 

I HEREBY CERTIFY that a uue and com:ct copy of Troplt.lnl's foregoing l'ctilloo 
Oo Proposfll A&tJJcy Action has been ful"l\isMd by hand delivery • ) or by U.S. Mail to the 
following ponies of record this 12th day of J1ouary, 1999: 

Robert V. Elias• 
Florida Public Service Comml.uion 
Division of Legal Services 
2540 Shumard Oak Boulevard 
GWltCT Building, Room 3 70N 
Tallahosscc, Floridll 32399·0850 

John RogCT Howe 
Office of Public CoWISCl 
c/o The Florlcb Legislature 
Ill W=t Madison St:rcct 
Room 812 
Tollnhu.5scc. Florida 32399-1400 

Matthew M. Childs 
Steel HCCU!r &. Davis 
21 S SouU1 Monroe Street 
Suite 601 
Tnllahassee. Florida 32301-1804 
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