
STATE OF FLORIDA ORIGINAL 
Commissioners: 

JOE GARCIA, CHAIRMAN 


J. TERRY DEASON 

SUSAN F. CLARK 
JULIA L. JOHNSON 
E. LEON JACOBS, JR. 

First Union Bank 

DIVISION OF REcoRDS & REPOR TING 

BLANCA S. BAYO 

DIRECTOR 
(850) 413-6770 

.ultlit 6erbict qcOmmi~Slon 
February 11, 1999 

t. 

ATIN: Stephen L. Harlan 
726 East Highway 50 
Clennont, Florida 34711 

Re: Escrow Account No. (Southlake Utilities, Inc., 

Docket No. 981609-WS) 


Dear Mr. Harlan: 

Enclosed are the escrow agreement and signature card for the above-referenced account. Both 
have been signed by Blanca S. Bay6, the Florida Public SelVice Commission's designated agent in 
such matters. 

Please do not hesitate to call if you have any questions concerning this matter. 

Sincerely, 

ACK 

AFA I~~ 
Kay Flynn, ChiefAPP 
Bureau ofRecords

CAF 
eMU Enclosure 
CTR cc: Bart Fletcher, Division of Water and Wastewater 

Samantha McRae, Esq., Division of Legal SelVices EAG 
Scott Schildberg, Esq. LEG 

UN 
OPC 
RCH 
SEC I 
WAS 
0TH CAPITAL CIRCLE OFFICE CENTER. 2540 SHuMARD OAK BOULEVAR.D • TALLAHASSEE, FL 32399-0850 . 

AD Amrmative AcdoDlEqu ... OpportuDity Employer 

(!Jw 
66 ~ ~ f 

a a: 
I 0 

cr CO" CL 
l..J u..JW
c:J c::.40.- .......
r (/)
=.> .Jf C)
Z a:: 
t 

<...):z. .,.it- o 

L.J w 
;'\ L c:r.:r: - i

=> l..J
L) <=> ,j) 
0 0
0 u... 

PSC Web1ite: www.sCr1.DetipIC IDternet E-mail: coatact@psc.state..R.as 



n 

ESCROW AGREEMENT 

L *  1 .  ,pl 

THIS ESCROW AGREEMENT i made by and between n//? 4 - Q k l  K , in x/Lfk& County (the “Bank6’5Z [WORIDA 
PUBLIC SERVICE COMMISSION (the “Commission”), and SOUTHWCE 
UTILITIES, INC., (the “Utility”) , a Florida corporation, upon the 
following terms, conditions, and considerations: 

W I T N E S S E T H :  

WHEREAS, by Order No. PSC-99-0027-PCO-WS, issued on January 4, 
1999, in Docket No. 981609-WS, the Commission authorized the 
Utility to continue to collect Allowance for Funds Prudently 
Invested (‘AFPI”) charges as temporary charges subject to refund; 

WHEREAS, by Order No. PSC-99-0027-PCO-WS, the Utility is 
required to provide security for those temporary AFPI charges; and 

WHEREAS, the Bank has agreed to hold such funds in an interest 
bearing escrow account at an interest rate of 0 l t . P  percent (I%), the parties hereto agree as follows: 

1. 

2 .  

3 .  

4 .  

5 .  

6 .  

7 .  

8 .  

The foregoing representations are true and correct. 

The Utility shall open a joint interest bearing escrow 
account. The amount of revenue subject to refund shall be 
deposited by the Utility in the escrow account within seven 
days of receipt. 

The escrow account shall bear interest at the rate of Q n p  
percent (I%). 
The Commission‘s Director of the Division of Records and 
Reporting shall be a signatory to the escrow account. 

No funds shall be withdrawn from the escrow account without 
the signature of both the Director of the Division of Records 
and Reporting of the Commission and the Utility. Signature 
cards executed by the Director of the Division of Records and 
Reporting of the Commission and the Utility shall designate 
the appropriate authorized signature for each. 

The Bank shall forward regular monthly statements (including 
canceled checks) to the utilirry and shall mail a copy of the 
monthly account statement to the Commission. 

If a refund to the customers is required, all interest earned 
by the escrow account shall be distributed to those customers 
who paid such monies that generated the deposits into the 
escrow account. 

If a refund to the customers is not required, the interest 
earned by the escrow account shall revert to the utility. 



h n 

9. 

10. 

11. 

12. 

13. 

14. 

The Bank may, without reason, withdraw from this Agreement 
upon thirty (30) days written notice to the Commission and to 
the Utility. 

The Utility shall indemnify and hold the Bank harmless from 
any claim, demand or loss suffered by the.Bank, and the cost 
thereof (including court costs and attorney fees for 
negotiation, trial and appeal) . 
This escrow account is established pursuant to Commission 
Order PSC-99-0027-PCO-WS, issued on January 4, 1999, in Docket 
No. 981609-WS. This escrow account is for the benefit of the 
Utility's customers. 

Information concerning the escrow account shall be available 
from the Bank to the Commission and its representatives at all 
times. 

This escrow account is established by the direction of the 
Commission for the purpose(s) set forth in its Order requiring 
such account. Pursuant to Cosentino v. Elson, 263 So.2d 253 
(Fla. 3rd DCA 1972), escrow accounts are not subject to 
garnishment. 

The amount of AFPI charges collected subject to refund shall 
be deposited by the Utility into the escrow account within 
seven ( 7 )  days of receipt. 

THIS AGREEMENT shall become effective and binding on all 
parties upon the date that it becomes executed by all parties. 

SOUTHLAKE UTILITIB, INC. 

By: 

President 

Date: Z S  J-& (W78 
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going instrument was acknowledged before me on sm ?< [@<q , by R 
Southlake Utilities, Inc 
personally known to me or ( 
as identification. 

By : /, P- 
IPerson's name and title) 

Date: 2-/-57 

STATE OF \- 
COUNTY OF (-c,\~< 

foregoing instrument was acknowledged before me on 
n by >-ie us. t - tn r \Qn , as 

of kr, un -,' [.-) who is personally known to 
me or (-' as identification. 
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FLORIDA PUBLIC SERVICE COMMISSION 

By : 5 . L  I 
Blanca Bayo, Director fJ 

Date: 21 i o / Q 4  

STATE OF FLORIDA 
COUNTY OF -/ 

foregoing instrument was acknowledged before 
, by Blanca' Bayo, as Director of 
Florida Public Service Commission, (- 

personally known to me or (-) who produced 
as identification. 

Print ,+ - X u  d~ %A,,, ; 
Notary Public, State of Florida 
My Commission Expires: 
My Commission Number is: 

4 
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a. 

RIffillIMQ.TQ It  
SIGNATURE CARl' DEPOSIT SERVICES 

New Deposit Ac ou t Appl cation 

NEW JEPOSIT ACCOUNT APPLICATICN 
FIR3! IjNIO  NATIC't AL SMH 

Org. 

003 
Loc. Branch 

00074 

Product Type 

Visit No. 

0390201 05J82 

! 1C =;'"!i-! "" , JEV 'II<T INV 
2 

3 

4 

NameiAddreM 

Sold By 

AO 1 087 I  

Account Number 

: Co U Tn L :\ !< E U TIL I T I f::: IN'::; 

.::: L. E R 1':::' !T F L 
Tax 10 No. -: ::, :J '] 1 4!J 1  0 
of Firat Name 

CER11F1CA nON· \Jndof ponI/tIM 01perjury, 1 <*tl!y till!: 

Dala of Birth 

Referred By 

(1) The __ on _ ....... 1. my cornet T...,.yo< 1dontIIIc: __ Icw tholl.". wilting ""'. numbol' 10 be luuod 10 me) ond 
(2) 10m no! lulljoct 10 beckup _tng __ ,.) I om .. _pi Ir_ bocIcup withholding; '" (b) 1 how "'" -. nvllllod by !too 1n1tm1l 

R_ s.mo. RS' 111111 om lubjocllo boollup __", ... _u" of I IoRu,. 10 rwpo<I 1M _I cw tII.leI.",.; ... (e' tho IRS hoi 
_ ",. tlllIl om no longer IUbjIClIo bICIuIp triIIIlM>IdIng. 

CER11F1CAlION INST1IUCTlOHS • You mull CfOM ouillom (2) _ W y ... _ notiIIod by !too IRS IhIt you or. eurrontJY IUbjoct III boctup
_holding bocoUII 01 Ing __ ... dh4cIInda on your Ia mum. RIItr 10 c.c:k ""'WI-"1fOII. 

SIGNATURE CAJIO - T1>e  I, me iW1d my which aisG mean we, ua and cur, d more hn one a.slllmor. melWl the peoon(s) .igling this .,.,...,ent " 
is agn>ed lhal F.-.t Union will roa>gntzltho siglaturM _ in tho poyment oIlunds or In Iho tt  of oIIlor businooo lot tho occoun< .). IIW. OIl'" 
10 1M term. ond oondl1Iono 0/111. Am Union DopoeIIA..-,t"'" Ih.. _ " l1'li __ AM UnIorlIO IItIIIIIah my/our ..count(,
IIW,  ,.1InowIodgo .......,. 01, !lo!IoM  SchoduJo 01 F_ ond Roll Dlecloouro. W oppIIcabIo. 

. 0  "''''*0<1. L'we  • First Union Banlting Cord lor accooa 10 tlo fllficalOd accrunt .. lIWe ag-.. 10 IIlo IIIITnO ard ccr<IIions oIlho Ami Union 

.Card nl 

. Rofor 10 beck "'" RI  01 Sumvorohtp proYlalono lor NC. TN. ond VA _10. Tho \nIWMI _ .. Sorvico _ no> toqulro yGIIr con_lo , .ny proYl ..... oI11111dOCumont _111 •• 1/10 r.quInd to .vold .... k.p wlIhhoIdlng. 

(SEAL) 

MUIT III! CO. . SIGNED AND 5371155 (5OIplcg Rev. aI, 
PART 1 - -

t!)\ ..qq 




