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February 12, 1999 

Blanca s. Bay6, Director 
Division of Records and Reporting 
Florida Public Service Commission 
4750 Esplanade way, Room 110 
Tallahassee, FL 32399 
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RB : DOCXBT NO. 981390-BI 

Dear Ms. Bay6: 
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Enclosed for filing please find the origi nal and fifteen 
(15) copies of Florida Powe r & Light Company's Noti ce o! 
Withdrawal in the above-referenced docket. 
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BBFOIUI TD FLORIDA PUBLIC S&PVICB COKKISSI OII 

IN RE: Investigation Into the 
Equity Ratio and Return on Equity 
Of Florida Power w Light Company 

) 
) 
) ____________________________ ) 

DOCKET NO. 981390-El 
DATE: FEBRUARY 12 . 1999 

FLORIDA Potfat w LIGHT COMPANY' S 
liiOTICil 0 1' WYTRDRAMAL 

Florida Power w Light Company, ("FPL") hereby withdraws from 

the proposed settlement as set forth in Order No. PSC-98-1748-FOF· 

EI. FPL states: 

1. After lengthy negotiatione between the Commisoion Staff 

and FPL, the Commission voted to defer taking further action in 

this Docket to •allow time •.. to negot i ate a settlement.• As a 

result of these further negotiationo. FPL preoented a propoeed 

settlement which the ComrDission t ounCI • ... proviCies a reasonable 

resolution of the issues raised in thie docket, • and which the 

Commiesion approved by Order t!o. PSC·!IB· l749·FOF·El ( "the Order") 

The Order was ieeued as Proposed Agency Action and was to be 

effective absent a petition for formal proceeding. Petitions on 

Proposed Agency Action were filed on January 12, 1999 or 21 days 

after the entry of the Order . 

2. As urged by the Commission at Agenda, FPL undertook to 
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negotiate a settlement with the Staff, and, sincerely and in good 

faith. At the direct request of the Staff in those negotiations of 

a setclemem:, FPL propoae<1 action in three areas that are ot 

continuing significance here and wh ich are against its i nterests . 

Thus, for example, despite the fact that FPL's authorized range of 

return on equity was approved by final order of the Coomisaioo a.nd 

despite the fact that this range of return on equity is legally 

valid until changed after hearing and is presumptively • alid, PPL 

volunteered as part of the seLtlement to reduce its authorized 

equity return for all regulatory purposes. 

PPL was committed to this settlement even though it fully 

expected the possibility that the Commission's "PM" Order 

approving the settlement would be protested and that hearings coulci 

be held to address material matters called ! or by tbe 

Administrative Procedure Act . PPL did not, however, expect that 

its proposed settlement and the Commission's proposed approval of 

it would result in a procedural morass. That, however, is tbe 

effective result o f the procedures being followed now. PPL would 

be left with the obligation to defe.nd i.:self on unknown issues in 

a impossibly short t ime period. Under the circumstance e PPL has no 

alternative but to withdraw. 

WHEREFORE, FPL hereby withdraws from the proposed settlement: 
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set forth in Order .No. PSC- 98-1748-FOP- EI. 

Respec tfully submitted , 
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CDTIPICATB OP SDVICE 
DOCXST NO. 981390-BI 

I HllRJI:BY CDTITt t:hat: a t:we and correct copy of Plorida Power 
&. Light Company's Notice of Withdrawal has been furnished by Hand 
Delivery {• }, or U.S. Mail thi~ 12u day of February. 1999, to t he 
following: 

Robert v. &lias, Esq. • 
Legal Division 
FPSC 
2540 Shumard Oak Boulevard 
Gunter Building, Room 370 
Tallahassee, FL 32395·0872 

Jack Shreve. Esq. • 
Office of Public Counsel 
111 West Madison Street 
Room 812 
Tallahassee, FL 32399 

John w. McWhirter, Jr., Esq. 
McWhirter,Reeves,McOlothlin. 
Davidson, Rief & Bakas, P . A. 
P. 0. Box 3350 
Tampa. FL 33601-3350 

Joseph A. McGlothlin, Esq. • 
McWhirter, Reeves, McGlothlin, 
Davidson, Rief & Bakas, •. A. 
117 South Gadsden Street: 
Tallahassee, FL 32301 

Ronald C. LaFace. E~q . • 

Greenberg, Trauri~. P.A . 
101 East College ~venue 
Tallahassee, FL J2301 

J. Michael Huey , Esq. • 
J. Andrew Bertran, Jr . • Esq. 
Huey. Guilday &. Tucker 
Poa: Office Box 1794 
Tallahassee. FL 32302 

.. , ~d_ 
Matthew M. Childs, P.A . 
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