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DATE: February 19, 1999 . &A 
TO: Toni McCoy, Division of Conununlcatioru. Av' 
FROM: Pete Lester. Division or Audltlng and Financial Analysis fl. A pC_.. 
RE: Dcx:lcet No. 981532·TX, Everett L Heard d/b/a ABC Connect, Pinanc.ial Anal for 

Certi.fJC&Ie Application for Alttrnative 1...ocaJ ExchatJae Telecommunications Service 

Section 364.337 (1), Florida Statutes, RqUim the foUowing : 

'Ibc oommiuion sba1l grant a ~flcate of authority 10 provide alternative local exchange 
service upon a abowina that the applicant bas suffiCient technical, ftoanclal, and 
managerial capability to provide such service In the geographic area proposed to be 
served. 

Also Section 364.01 (3) and (4) SIIICS thai: 

and 

(3) 'Ibc I ql•larure finds that the competitive provision of tclecommunicaLioos service, 
lnc.luding Local exc~w~.&e telcc:ommunlcalloos service. is in llle public intere.st. 

(4Xd) 'Ibc Commission sba11 ex.crci&e ~ exciU5ivc juri.sdkdon in order to: (d) Promote 
competition by encouraglna new entrants into tclcc:ommunlcarlons l'llllkets ... 

Regardioa the showing of fuwx:lal capability, the Finance Sll.ff ba& analyzed Lbe unaudited 
fUWICiaJ sttrcrnenas of Everett L. Heard d/b/a ABC Connect (ABC) for the period ending 
february 12, 1999. An lolldil coul4 ebange one's opinion of Lbe compa.ny's fUWlCial condition. 
As the attarbed schedule abowa, ABC bas ildequotc liquidity, Nfficient common cqwcy and 

ACK _eeeu positive net income for the period. 

AFA 
APP [n this mai1Cr, ABC is asJciDa for a certificate 10 provide alternative local excbanie 

It~> omrramlatioas service. Staff notes the limited nature: of the application. For purposes of 
CAF pnrlng a ctrtificate bued on the financial Information provided, rllc financial capability appears 
CMU ~uatc. 

CTR --'I'hc appUCI.DI anesu to its flnanc:fal capability co provide and maintain llle proposed 
EAG "kcommunlcatlons service by 1.10t1na that Mr. Heard 1w a good credit standing with his loca.l 
LEG ---ll'"lllnlkk, be bas penonal wealth 10 baclc the buliness, and his fmancial capability has been found 
UN satisfactory by the OeorJia Commission. Based on this showing. the applicant appears to mc.:t 
OPC the fliWlCial capability standard of Section 364.337. Florida Sli!Utes. 
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DOCKET NO. 981532·· 
EVERETT L HEARD 0/8/A ABC CONNECT 
ALEC TELECOMMUNICATIONS SERVICE 

FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

02/12199 

CURRENT ASSETS $13,000 

CURRENT LIABILITIES 2,000 

CURRENT RATIO 6.50 

CASH 12,000 

COMMON EQUITY 131,890 

TOTAL DEBT 82,000 

TOTAL PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 213,890 

COMMON EQUITY RATIO 62% 

NET INCOME 15,500. 

RETtJRN ON EQUITY 12% 

ht*•NO MEANINGFUl FIGURE 
• Net Income projected for calendar year 1999. 
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