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SPARTAN COMMUNICATIONS CORPORATION OF NORTH CAROLINA 

ALTERNATIVE LOCAL EXCHANGE SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

03/31/99 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF = N o  Meaningful Figure 

$547,302 

554,076 

0.99 

44.855 

42,969 

0 

42,969 

100% 

26,176 

61 Yo 




