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Pursuant to provisions of the Contract, a list of customer deposits and the accrued 
interest thereon will be transferred to Martin County as a credit against the purchase price 
at the closing. The application also contains a statement that Martin County had obtained 
the most recently available income and expense statement, balance sheet, statement of rate 
base for regulatory purposes and contributions-in-aid-of-construction. The utility has no 
open dockets pending before the Commission and disposition of gross-up funds for 
contributions-in-aid-of-construction is not an issue for this utility. 

Finally, the application attests that any outstanding regulatory assessment fees 
(RAFs), will be paid by the seller out of the proceeds from the last billing cycle. 
According to Commission records, the utility is current on annual reports and RAFs up 
through the end of 1998. The utility will owe 1999 RAFs for the full year and 2000 
RAFs up through the billing cycle represented by the interconnection on February 17, 2000. 
Since the utility is no longer regulated by the Commission, it will not be necessary for the 
utility to file 1999 or ZOO0 Annual Reports. Instead, payment of 1999 and 2000 RAFs 
should be accompanied by an affidavit signed by an officer of the utility attesting to the 
revenues collected during 1999 and from January 1, 2000, up through February 17, 2000, 
billing cycle. 

Based on the above, staff finds that the application is in compliance with Section 
367.071, Florida Statutes, and Rule 25-30.037, Florida Administrative Code. Pursuant to 
Section 367.071(4)(a), Florida Statutes, the sale of facilities to a governmental authority 
shall be approved as a matter of right. An order should be issued within thirty days 
acknowledging the transfer of facilities from Fisherman’s Cove of Stuart, Inc. to Martin 
County and the cancellation of Certificates Nos. 407-W and 343-S. Furthermore the docket 
should be closed upon the issuance of the order. 
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