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Please state your name, occupation and business address.

My name is Pamela K. Winters. | am a Vice President of Citizens Bank.
My business address is 101 North Washington Avenue, Saginaw,
Michigan 48607.

Please describe your educational background.

| have an Associate's Degree in Bank Management from Delta College. |
have also taken courses in finance toward a Bachelor's Degree at
Saginaw Valley State University.

Please summarize your professional banking experience.

| have 25 years of experience in banking, with 15 of those years in
commercial lending.

As a Vice President of Citizens Bank, what are your general
responsibilities?

My general responsibilities include the evaluation of loan requests,
business development, the negotiation of loan terms, the presentation of
loan requests to the loan committee and the board of directors, the
preparation of loan commitment letters consistent with loan approvals, the
closing of loans consistent with loan approvals and commitments, loan
documentation, the administration of my existing loan portfolio and
maintaining customer relationships.

In your capacity as a Vice President of Citizens Bank, did you have any
involvement in the financing of the Odyssey Manufacturing Company

("Odyssey") sodium hypochlorite project in Tampa, Florida?
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Yes. | was the loan officer who received Odyssey's loan request and
presented the request to the Bank's board of directors for approval.
Thereafter, | was the loan officer with both the responsibility and authority
to commit to, document and close the loan for the construction of the
Odyssey project as approved by the board of directors of the Bank. As
such, | was the officer primarily in charge of all loan documentation,
closing the loan and monitoring disbursements throughout the course of
construction of the project.

When did you receive the initial business plan from Odyssey?

| received an initial business plan from Odyssey in the second quarter of
1998. During the next several months, | had several discussions with
Stephen Sidelko of Odyssey and reviewed the business plan and
additional information provided by Odyssey at the request of Citizens
Bank. | signed a proposed commitment letter dated September 29, 1998
on behalf of Citizens Bank for a loan to Odyssey. After certain
modifications to that proposed commitment letter, a final commitment
letter was issued on October 15, 1998.

In deciding to provide the construction loan, how important was it to you
that Odyssey obtain electric energy on pricing terms used in the business
plan?

It was critical. Financing of the project obviously depended on a solid
business plan. Since the price of electrical energy was and is a key cost

to Odyssey in the manufacturing of sodium hypochlorite, Odyssey would
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have to obtain that energy within the parameters reflected in the business
plan.

Did the Bank communicate the importance of the price of electrical energy
in obtaining financing?

Yes. In fact, we made the loan closing dependent on Odyssey obtaining
the requisite pricing by including the following in the Bank's commitment
letter: "Citizens Bank must approve the final contracts with TECO and
International Salt Co. We are primarily looking for verification that pricing
matches that used in Borrower's projections.”

What did you mean by "projections?”

The initial business plan which Odyssey submitted to Citizens Bank
contained, among other things, cost estimates of the various components
of the project, including construction costs and operations costs, and
projections of revenue based on those costs and other factors. Revised
operational cost information and corresponding revenue projections were
provided to Citizens Bank by Odyssey during the months of project review
before the loan commitment was issued.

Did you receive a copy of the signed power supply contract between
Tampa Electric Company ("TECO") and Odyssey?

Yes.

Was the pricing or cost of power to Odyssey set forth in the signed TECO
contract consistent with Odyssey's final projections upon which the loan

commitment was based?
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Yes.

In the event the pricing or cost of power set forth in the signed TECO
contract had not been consistent with Odyssey's projections for same,
would Citizens Bank have closed the loan with Odyssey as set forth in the
loan commitment?

No, because the consistent pricing was clearly a condition of the loan
closing and was considered by Citizens Bank to be extremely important.
Other than Citizens Bank and its participants in the Odyssey loan, are you
aware of any other lending institutions that agreed in writing to loan funds
to Odyssey for this project?

No.

Based upon the financial information supplied to you in connection with its
loan application, would Odyssey have been able to construct the project
without a loan substantially similar in magnitude to that provided by
Citizens Bank?

No.

From your perspective as a banker with over 15 years of experience in
commercial loans, has your experience with Odyssey been satisfactory?
Yes, they were a pleasure to deal with.

There has been an issue raised in this proceeding that there may have
been some irregularity in the negotiations between Odyssey and TECO.
Do you know of anything that may have transpired between Odyssey and

TECO in such negotiations that might be characterized as untoward?
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No. | was not involved in those negotiations and my knowledge of their
interactions is therefore limited to my review of the contract service
arrangement between TECO and Odyssey and any representations about
those negotiations that may have been made to me by Odyssey. Based
upon my dealings with Odyssey, any irregular or untoward behavior would
be out of character for Odyssey.

Are you in any manner affiliated with or do you have a direct or indirect
financial interest in Odyssey?

No.

Does that conclude your prefiled direct testimony?

Yes.
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