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AARP'S PREHEARING STATEMENT

Pursuant to Order No. PSC-05-0487-PCO-EI, AARP files its Prehearing Statement.

A.
All Known Witnesses

Stephen A. Stewart
B.
All Known Exhibits

SAS-1

Regression Model-U.S.


SAS-2

Regression Model-PEF

SAS-3

Chart 1 “Comparison of Approved FPSC and Model Generated ROE”

SAS-4

Chart 2 “Comparison of Approved FPSC and Model Generated ROE




with Vander Weide Recommendation and MROE” 

SAS-5

Regression Model –Florida Specific


SAS-6

Analysis of Storm Reserve Fund

C.
AARP's Statement of Basic Position
AARP’s basic position is that Florida Power & Light Company is not entitled to any rate increase, but, rather, should have its rates reduced by the annual revenue reduction being advocated by the Office of Public Counsel.
D.
AARP's Position on the Issues
With the exception of the two issues listed below, AARP adopts as its own the positions on all of the issues taken by the Office of Public Counsel.
ISSUE 13:
Based on the decisions on foregoing issues, what are the appropriate depreciation rates and recovery/amortization schedules?

POSITION:   The depreciation reserve surplus found to exist by the Commission should be
            flowed back to the benefit of the customers over five years.
ISSUE 130:
Is PEF’s requested $50,000,000 annual accrual for storm damage for the projected test year appropriate?  

POSITION:   No.  The annual accrual should be no greater than $10 million.

Respectfully submitted this 3d day of August, 2005.







_/s/  Michael B. Twomey____
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