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DESGIS 2008 L7l 4109E51ETS COMNSTELLATION P

111 Markel Place
Suitz 500
Baltvore, Maryland 21202

Consteliation Energy
Commodities Group
TRANSACTION CQONFIRMATION

RE: Physical Coal Purchase/Sale Fel., Number: CLSOSEW
BROKER: N/

This confirmation {(this "Confirmation!) confirmes tle terms and conditions of
the transaction entered into betwsen FLORIDA DOWER CORPCRATION D/B/A PROGRESS
ENERGY FLORIDA, INC. (the "Buyer") and CONSTELLATINN ENERGY COMMODITIES
GROUP, INC. (the "Selier"), also referred to singu.arly as a "Party" and
collectively ag the "Parties', on the Trade Date sghecified below (the
"Trangaction”) .

1. Terms of Transaction
The Terma of the Transaction to which this Confirmition relates are as
follows:
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2, BLULING AND PAYMENT.

{2) With respear to daliveries of Coal made urnler this Agreement, Buyer
shall pay Seller by wire transfer or Automated Clearinghouse (“ACH"), in
accordance with the electronic transfer instructicns provided by Seller, In
immediately available Unitad States funds, according to the following
schedule: Seller shall provide Buyer an electronic or faxed lmveoice twice a
month (on the 16th for Shipments loaded the lst tlrough the 15th of the month
and on the firet day of the fnllowing month for &) ipments loaded the léth
through the end of the previous month) showing each coal ghipment loaded for
Buyer during the menth at the base price specifier in the Confirmatien hersof
that had not been included on a previcusly issued Invoice. Each involce
shall be pald by Buyer within 15 days of the date of reseipt. Documentation
showing the kasig for any quality adjustments sha’ 1l accompany sald invoice.
The payment of Quality Price Adjustments (ae spec:fied in the Confirmation),
shall be submitced as a credit or debit on the ne:t month end starvement
following the calculation date. Any amount not pa d when due shall accrue
interest (before as well as after judgment) at the rate of two percent over
the prime lending rate ag prublished from time to - ime im Lhe Wall Slrest
Journal (the "Interest Rate"), to the extent perm tted by law, such intersst
shall be calculsated from and including the due daie to but excluding the date
the delinguent amount is paid in full.

(b) If a Party in good taith reasonably dispute: the amounk set forth ian an
invoice, such Parcy (the “Disputing Party”) shall provide to the other Party
a written explanation specifying in detail theg bards for the dispuke and such
Dilsputing Party, if it has not elready done so, slall pay the undisputed
portion of such amount no later than the due date therefior. If the Parties
are thereafter unable £o resolve the dispute with.n thirty (30) dayc of the
Disputing Party’'s delivery of nevice of the dispu.e, either through the
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Sent By: Ellis Dusenbury; 704 843 5015; Feb-7-08 1:22PM; Page 2/4

| CONFIDENTIAL
&3%% Progress Energy

COAL PURCHASE CO (9)

Confirmation #: Alpha_Spot_02_02_2006

Buyer; Progress Encergy Florida, Tne. _ Seller:  Alpha Coal Saies Co,, LT.C
410 S, Wilmingtlon St. PEBSA 6201 IFairview Rd., Suitc 200
Raleigh, NC 27601 Charlotte, NC 28210
(P) 919-6002 (F) 919-546-2590 (P) 704-643-5013(F) 704-643-5015

PEF-FUEL-004365 40,;
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B1l1s Dusenbury;

CONFIDENTIAL

704 843 5015; Feb-7-08 1:23PM; Page 3/4

IN WITNESS WHEREOF, the Parties have caused this Agreetnient to be executed (Including by means of fassimile
signatures), by their respective duly authorized representat{ves as of the first date mentioned herein,

Sincerely,

Progress Exn)

Ll

- j\dm& N

Title: a ol - Ld‘\v
o

Duate: \*(‘(\ m ]/Q@\O

(382

AGREED TO AND ACCEPTED BY:

Alpha Coal Co., LLC

By: % & g/ %
Name:___ & fm./ .Z/ ,,«,,({46/
Tltle; Ierd /fé/,a/;,d/

»»»»»»

Date: 2. ’/r) ,/o [
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Sent By: Ellis Dusenbury; 704 843 5015; Feb-7-06 1:23PM; Page 4/4

CONFIDENTIAL

EXHIBIT 1 -- TRANSPORTATION SPECIFICATIONS

These Transportation Specifications shall supptement and be incorporated into the confirmation to which
they arc attached or with which they are transmitied (the “Confirnation”),

CSX Railroad Transportation Specifications.

Progress Energy Florida, Tne.
Contract No, CSXT-8200 Series Tariff
Transportations Specifications

For CSX Supplied Plants
Plapts Crystal River Units No. 1and No. 2
Route: CSX Direct
Eguipment: CSX 100-ton bottom dump system cars or 118 ton private aluminum rapid discharge cars.

Trats Size; Trainload shipment to all CSX supplied PFC plant shall be 95 cars.

Minimum Per Car Welght; Minimum weight will be the marked capacity of the car, except if the car is loaded to
full visual capaeity and the shipper so certifics on the shipping document that the car is so loaded, then the actual
weight will apply. If actual weights are not available, than the average weight if the cars of the same capacily from
the same supplier and mine in the latest month’s shipment shall apply. Seller, at Delivery Point, will remain
responsible under applicable tariffs, to pay such charges for loading cars below the minimum weight requirements.
In any cvent, the minimuwm weight will be no less than 100 tons per carload.

Maximum per Car Weight: Bach CSX rail ¢ar or private car in 8 shipment shall not cxceed the load limit of the car
(286,000 pounds absolute maximum) in gross loaded weight, If cars are found to be loaded in excess if the absolute
maximum load limit of the car, the provisions and charges published in Tarlff CSXY 8200 will apply. Seller, at
Delivery Point, will remain responsible under the applicable tarit{s) to pay such charges.

Losding Reguirements; Seller is governed by CSX's instructions regarding the height and distribution of the load,
weight of salid fuel and other instructions which CSX may deem necessary for safe transportation.

Free Time and Charpes at Delivery Polnt: Ruyer is not responsible for detentions, if any, which are assed at the
Delivery Point, CSX shall collect from Seller demiurage charges which accrue at the Delivery Point.

PEF-FUEL-004367 M
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CORLIRABE, L0 8t. Louis, MO 63101
N Py gy é:(i’p:)ﬁj_,‘ Phone 314.342.7600

COAL CONFIRMATION LETTER

Trade Ref#  980-6581
May 02, 2006

Progress Dnergy Florida, Inc.
3201 34th St. South P.O. Box 14042
St. Petersburg, FL 33733

Dear Progress Energy Florida, Inc.:

This letter confinms the agreememt between COALTRADE, LLC (“CT™) and Progress Energy Florida, Inc. (“Progress™) with respect to
Wie Transaction dated May 02, 2006 described below and constitutes 2 “Confirmation.”

-
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Progress Energy Florida, Inc.
Coal Confirmation 980-6581
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CONFIDENTIAL
" Progress Energy

COAL PURCHASE CONFIRMATION

Confirmation #: PEF_KEYSTONE_ 2_06

Buyer: Progress Energy Florida, Inc. Seller: Keystone Industries, L1L.C

410 S. Wilmington St. PEBI0A

Raleigh. NC 27601
(P) 919-546-3622 (F) 919-346-2590

1375 Jackson Street

Suitc 410

Ft. Meyers, FL 33901
{P)239.337-7474 (F)239-332514

The purpose of this letier is to confirm the agreement entered into this 17" day of February , 2006, between
Keystone Industries, LLC ("Seller™) and Progress Boeigy Florida, Inc. (“Buyer™), individually a “Party” and
collectively the “Parties”, regarding the sale and purchase of Coal (the “Transaction”) under the terms specified
herein,

This Coal Purchase Confirmation (the *Confirmation™), and the General Terms and Conditions ("GTC™) that cach
are attached hereto or ransmitted herewith and which shall supplement and are incorporated into this Cunfirmution,
shall be referred to herein as the “Agreement”. Any capitalized term used in this Agreement and not defined in the
Section in which it appears shall have the meaning set forth in Section 1 of the GTC. Commencement of deliveries
of Coal (as defined herein) by Seller under the Transaction described herein shall constitute acceptance of the terms
set forth in this Agreement, without regard to whether or not Seller has actually signed this Confirmation. In the
event of any conflict between this Confirmation and the GTC, the terms of this Confirmation shall prevail.
Notwithstanding any other agreement between the Parties 1o the contrary, any terms and conditions proposed by
Seller that purport to modify, supplement or amend this Agreement shall not he hinding upon Buyer unless Buyer
has expressly agreed to such terms and conditions in writing.

O S NI g oo e et . coons AP W AR VS R I D e e i e
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This Confirmation shall supersede any broker confirmation concerming this Transaction,

IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed (including by means of facsimile
signatures), by their respective duly authorized representatives as of the first date mentioned herein.

Sincerely,

!

) /‘2 ’\j By:

;C .

Title:

Name:

—~Rrogress-Frergy-Heridartne—
RS T u
\ . - -
\‘\\\‘ \ o n \ C,'\ /\\\\ Iy
o § \4 |
A : § e
O ‘ [
S L N

Date:

[3e)

AGREED TO AND ACCEPTED BY:

QU m&g\\\\, \’fw’q ?\‘ Geoly
By: \ N NN \ ‘ \\\\i\
Name: >\\ P "\\k \)\w\w \\/\J\
Title: \ \ lead - o

Date: W\\ A o W
v

.,
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January 17, 2006

Barbara Coppola

Senior Coal Procurement Agent
Progress Cnergy lorida, Inc,
410 8. Wilmington PER 10
Raleigh, North Carolina 27602

Dear Barbara:

This letter confirms the agreement between COALSALES, LLC (“Seller”) and PROGRESS ENERGY

FLORIDA, INC. (*Buyer™) with respect to the transaction described below and constitutes a Coal Supply
Agreement.
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General Terms
and Conditions: The General Terms and Conditions attached hereto as Exhibit A are
incorporated by reference and made a part of this Agreement.

Sincerely,

COALSALES, LLC
// -7’// / { /

By: o - i ;;;(/,,.7,/\ o

LA ”"Creg Vﬂndl\‘el\ Vice President, Sales

AGREED TO AND ACCEPTED BY:

PROGRESS IT K\:BRGY FLOR‘S;‘\ ”\
\
By vg\ ?\ W \h‘\\‘\

Name: hi*m\i& \)\)L\\Nv»-h /ﬂ \'j
Title: DN g

Daie; @)\\\“\ 1A%

—_—

R

PEF-FUEL-004393




111 Market Place

Suite 500
Baltimore, Maryland 21202

Constellation Energy

Commodities Group
TRANSACTION CONFIRMATION

RE: Physical Coal Purchase/Sale Ref. Number: CLS0SBX
BRCICER: N/A

This confirmation (this "Confirmation") confirmg the terms and conditions of
the transaction entered jinto between FLORIDA POWER CORPORATION D/B/A PROGRESS
ENERGY FLORIDA, INC. {the "Buyer") and CONSTELLATION ENERGY COMMODITIES
GROUP, INC. (the "Seller"), also referred to gingularly as a "Party" and
collectively as the "Parties", on the Trade Date specified below (the
"Transactieon").

1, Terms @f Transaction
The Termsg of the Transaction te which this Confirmation relates are as
follows:

PEF-FUEL-004396
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2. BILLING AND PAYMENT.

(a) Unless otherwise specified, on or about the tenth (10th) day of each

calendar month after the start of the Term, Seller shall provide an invoice,
including a valid value added tax or sales tax statement, as applicable, to

PEF-FUEL-004398



CONFIDENTIAL

Tl
m Progress Energy
R September 21, 2005

SENT VIA ELECTRONIC MAIL

Mr. Mike Goff

Manager, Eastern Coal Sales
Central Appalachian Mining
Rogers Building

116 Main Street

Pikeville, Kentucky 41502

Dear Mr. Goff:

This letter will confirm our acceptance of Central Appalachian Mining’s offer of September 16,

2005, wherein Central Appalachian Mining offered to sell and Progress Fuels Corporation (PFC)

’ Prograss Fuels Corporation
200 Centra) Avenua
5t Petershurg, FL 33701

PEF-FUEL-004406
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R \jl;“ﬁ’
Mr. Mike Goff b
September 21, 2005
Page?2

Thank you for working with us on this o1de1 If you have any questions, please do not hesitate

to contact us.

Sincerely,

RN,
ST -
/

(,}l%%’z/ (3"
‘ A. W, Pitcher
Vice President — Coal Propurement

AWP/ro

cc: Mr. Jerry Boyd
Mrs. Barbara Coppola
Mrs, Donna Davis
Mrs. Amy Futrell
Mr. F. Michael Lelak
Mrs. Tina McRoberts
Mrs. Virginia Muehlendyck
Mr. Brett Phipps
Mr. Dave Williams

AGREED TO AND ACCEPTED THIS THE _&X/ DAY OF 5&].0 fam 17&}’ , 2005,
CENTRAL APPALACHIAN MINING

e
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’J Progress Energy

COAL PURCHASE CONFIRMATION

Confirmation #: 11.22.05CentralAppMin

Buyer: Progress Energy Florida, Inc. Seller: CAM Mining LLC
410 S. Wilmington St. PEBSA 116 Main Street, PO, Box 1169
Raleigh, NC 27601 Pikeville, KY 41502
(P) 919-546-6002 (F) 919-546-2590 (P)606-432-3900 (F)606-432-0031

PEF-FUEL-004414
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed (including by means of facsimile
signatures), by their respective duly authorized representatives as of the first date mentioned herein.

Sincerely,

M\\\m i

Name: “L\N\N%

Title: \>;(1‘€L3\Kk~ (Jom

Date: L\\'L\ &%m

AGREED TO AND ACCEPTED BY:
CAM Mining LLC

7 77
Name: 244 (3o f
Tide: _ VP Saly ge D rdpts=>
Date: A - /4"~ 04 G

PEF-FUEL-004416
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111 hMarket Placs
Sulta 500
i Baltimere, Maryland 21202

Consitellation Energy
Commuodities Group : _ ‘
' TRANSACTION CONFT TION

'
'

RE: Physical Coal Purchase/sale Ref. Number: CLS04QK

BROKER: N/A |
This conflirmation (this “"Confirmation") confir&s the terms and conditions of
the transaction emtered into betweern PROGRESS FUELS CORPORATION (tha tBuyer™)
and CONSTELLATION ENERGY COMMODITIES GRCUP, ING. (the "Sellexr") , also

referred to singularly as a "Party" and collectively as the "Parties", on the
Trade Date specified below (the “"Transaction").

I
I
!
1

1. Terms of Transaction

-
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2. BILLING AND PAYMENT.

(&) Unlesz otherwise specified, op ox about the tenth (10th) day of each
calendar month after the start of the Term, Seller shall provide an invoice,
including a valid value added tax or sales tax statement, ag applicable, to
Buyer setting forth the amount owed by Buyer in respect of (i)} the Commodity
delivered during the immediately preceding calenday month, and (ii) any
Commodity previously delivered to the extent that no invoice has been
delivered in respect of such calendar month or a payment is due and owing by
Buyer in xespect of guch calendar month, together with the reports required
to be delivered ta Buyer under "Sampling & Analyeisg" and "Weighing® above,
detailing the quality and quantity of such Commodity. Seller shall not be
deemed to have waived its right to receive payment for a Commodity in the
event that it fails to deliver an invoice in respect of such Commedity in
accordance with this Section 3. Subject to Buyer's "Rejection Rights" and
any “Calorific Value Adjustment' described above, Buyexr shall pay for all
Commodities dellivered by Seller whether used, collected or not. Unless
otherwise agreed by the Parties, all invoices in respect of thig Transaction
shall be due and payable in accordance with the invoice imstructions on or
before the later of the twentieth {20th) day of the month following Shipment,
or tenthh (loth) day after receipt of the invoice ox, if such day is not a

" business day, then on the next followihg business day, Any and all payments
made hereunder shall be made in United States Dollars by electronic transfer
of immediately available funds, or by other mutually agreeable method(s), to
the account designated by Seller herein or such other account as Seller may
demignate with reasonable advance notice to Buysr from time to time. Any
smount not pald when due shall accrue interest (before as well as after
judgment) at the rate of two percent over the prime lending rate as published
from time to time in the Wall Street Journal (the "Interest Rate'), to the
extent permitted by law, such interest shall be calculated from and including
the due date to but excluding the date the delinguent amount is paid in full.

(b) If a Party in good faith reasonably disputes the amount get forth in an
invoice, puch Party {(the “Disputing Party”) sghall provide to the wother Party
a written explanation specifying in detail the bapis for the dispute and such
Disputing Party, 1f it has not already dome so, shall pay. Lhe undisputed
portion of such amcunt no later than the due date therefor., If the Parties
are thereafter unable to resolve the dispute within thirxty (30) daye of the
Disputing Party's delivery of notice of the dispute, either through the
exc¢hange of additional documentation or good faith business negotiations,
then either ‘Party may seek whatever remedles are available to it at law or in
equity.

3. PERFORMANCE ASSURANCE. '

Should either party have reassnsble grounds to believe that the
creditworthiness of the other Party has become unsatisfactory, then ths
dissatisfied Party (the "Requesting Party") may require assurance of the
other Party's ability to perform any cbligaticn hereunder "including, but not
limited to, its ability to pay damsges Lf unable to deliver or receive the

PEF-FUEL-004433



Progress Energy

COAL PURCHASE CONFIRMATION

Confirmation #: PEF_Amvest_Spot_July/06

Buyer: Progress Energy Florida, Inc. Seller:  AMVEST Coal Sales, Inec.
410 S. Wilmington St. PEB 10 One Boar’s Head Pointe
Raleigh, NC 27601 Charlottesville, VA 22903
(P)919-546-6002 (F) 919-546-2590 (P)434-977-3350 F)434-972-7741
y 4
~-’?’

Progress Fuels PO 2006 #2.doc 1
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(1) Purchase and Sale Obligations, Inspection, Weighing and Scheduling,

{a) Seller agrees to sell and deliver to Buyer, and Buyer agrees to purchase and receive from Seller, the
Contract Quantity of Coul to be delivered at the Delivery Point as provided in the Conlirmation. All Coal shall be of
a quality which is not above or below, as applicable, any of the Rejection Limits specified in the Confirmation
{unless it is otherwise accepted by Buyer). Such Coal shall be consistent in quality throughout a Shipment, and shall
meet the size required.

(M) The weight of the Coal delivered under this Agreement shall be determined pursuant to the procedures
described in this Scction 1(b). The weights determined thereby will be the basis on which payment will be made
hereunder. With respect to deliveries by rail, the weight of the Coal delivered under this Agreement shall be
determined by Seller via certified belt scales at Seller’s load-out facility; provided, however, that in the absence of
such scales at Seller’s load-out facility, such weights shall be determined by the applicable delivering railroad’s
scales (at Seller’s expense).

(2) Sampling, Specifications and Rejection,

{a) For deliveries by barge, truck or rail, Seller shall cause a representative sample of cach Shipment of Coal to
be taken by a mechanical sampler or by any other method as mutually agreed between the Parties. All such samples
will be divided into four (4) parts and placed in scparate airtight containers. Seller shall cause one (1) part of each
sample to be analyzed at Seller’s expense and in accordance with ASTM standards on an “‘as received” basis by any
independent commercial laboratory chosen by mutual agreement of the Parties (the “Independent Analysis™). The
results of such Independent Analysis shall be reported to both Buyer and Seller. The second part of cach sample
(the “Referse Sample™) shall be retained by such laboratory for a period of not less than sixty (60) days after such
sample is taken. Seller shall retain one of the two remaining parts of the sample for Buyer, and shall retain the other
remaining part for itself. The results of the Independent Analysis shall be used to determine any rejection and/or
suspension rights and/or any quality adjustments hereunder. If either Party disputes the results of the Independent
Analysis, such Party shall have the right, at such Party’s expense, to request the same independent laboratory to
analyze the Referee Sample. In such case, the results of the Referee Sample shall govern for all purposes hereunder;
provided that said results are within ASTM reproducibility limits.

Progress Fuels PO 2000 #2 doc

[2S)
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COAL PURCHASE CONFIRMATION

Confirmation #: PEF_Arch _Spot_Jun6

Buyer: Progress Encrgy Floridu, Inc. Selier: Arch Coul Sules Company
410°S. Wilmington St PEB 10 Address
Raleigh, NC "76( Address__
(P)919-546-6002 (F) 919-546-2590) P (P —
<“
’?‘./""

PER_Areh Spot_luneO6- inal 10OC
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th Purchase and Sale Obligations, Inspection, Weighing and Scheduling.

(4} Selleragrees to sell and deliver o Buyer, and Buyer agrees (o purchase and receive from Seller. (the
Contract Quantity of Coal o be delivered at the Delivery Point as provided in the Conlirmation. All Caal shall he off
aquality which is notabove or below., us applicable. any of the Rejection Limits specitied in the Confirmation
funless inis otherwise accepted by Buyer), Such Coal shall by consistent in quality throughout a Shipment, and shall
mueet the size required.

(h) The weight ol the Coal delivered under this Agreement shall he determined pursuant 1o the procedures
described in this Seetion [(b). The weights determined therehy will be the basis on which payment will be made
Bereunder. With respectio deliveries by rail, the weight of the Coal delivered under this Agreement shall be
deterntined by Setlor via certitied belt scales at Seller's Toad-out faciity: provided. hawever, tat in the absence of
such seades at Seller™s load-out fucility, such weights shall be delermined by the applicable delivering railroad™s
seades Gat Seller’s expense).

(2) Sampling, Specifications and Rejection.

{a) For deliveries by barge. truck or rail. Seller shall cause a representative sample of cach Shipment of Coal 1o
butaken hy w mcchanical sampler or by any other method as mutually agreed between the Partics. All such sumples
will be divided into four (4) parts and placed in separate airtight containers. Seller shull cause one (1) part of cach
sumple to be analyzed at Seffer’s expense and in accordance with ASTM standards on an Cas received” basis by uny
independent commercial Taburatory chosen by mutual agreement of the Purties (the “Independent Analysis™y. The
results of such Independent Analysis shall be reported (o both Buyer and Seller. The second part ol cach swmple
tthe “Referee Sample™y shadh be reined by such laboratory Tor a period of not less than sixty (60) davs alter such
sumple is taken. Seller shall retain one of the two rematning parts of the sample Tor Buyer, and shall retain the other
remaining part Lor itsell. The results of the [ndependent Analysis shall be usel 1o desermine any rejection and/for
suspension rights and/or uny quality adjustments hercunder. 1 either Party disputes the results of the Independent
Analysis. sueh Party shall have the righi, at such Party's expense. 1o request the same independent taboratory (o
analyze the Referee Sample. [n such case, the resulis of the Referce Sample shall govern for all purposes hereunder:
provided that said results are within ASTM reproductbility lnis.

FEF Arch Spat Tuneho-Final DO

190
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\y,'j Progress Energy

Buyer:

LI
£y

S

¥
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COAL PURCHASE CONFIRMATION

Progress Energy Florida, Inc.
410 S. Wilmington St. PEB10A
Raleigh, NC 27601

(P) 919-2561 (F)919-546-2590

Confirmation #: PEF_Trinity 2007-2010 #bid15

Seller: Trinity Coal Marketing LLC
1051 Main Street, Suite 100
Milton, WV 25541

(P)304-743-8617 (F) 304-743-8618

7

e
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This Confirmation shall supersede any broker confirmation concerning this Transaction.

IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed (including by means of facsimile
signatures), by their respective duly authorized representatives as of the first date mentioned herein.

Sincerely,

Prol esy Pnergy Florida, Inc. .&Trim'ty Coal Marketing LLC
By:@ww {M Con My Aot
Name: EOEO/‘;’ F"CZ\HV\/%” Namu:/ éﬂgan A M Ceeecon
A 7264«[;460( Comm@vcl‘af OPeva‘HonS Title: ﬂrf:/amr

v
Date: ‘2)!2)4‘{/ 06

AGREED TO AND ACCEPTED BY:

Dat: A ZL-0€

PEF-FUEL-004448
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111 Mamkst Placo

Oy g
AR : Suite 500
Lol i Botim ore, Maryland 21202
-
Constellation Energy
Commodities Group
TRANSACTION CONFIRMATION
RE: Physical Coal Purchase/Sale Ref. Number: CLSAS59C

RROKER: N/A

This confirmation (this "Confirmation") confirms the terms and conditionms of
the transaction entered into between FLORIDA POWER CORPORATION D/B/A PROGRESS
ENERGY FLORIDA, INC. (the "Buyer") and CONSTELLATION ENERGY COMMODITIES
GROUP, INC. (the "Seller"), also referred to gingularly as a "Party" and
collectively as the "Parties", on the Trade Date specified below (the

"Transaction”) .

1. Terms of Transaction

i o i R ST PR A e e e 0 B R 1 B e s .
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7a |
DA Progress Energy

Mr. Andrew Lawson

Glencore Ltd.

Three Stamford Plaza

301 Tresser Boulevard

Stamford, Connecticut 06901-3244

RE: = INTENT TO PURCHASE TWO (2) CARGOS

Dear Andrew:

September 12, 2005

FM3 gr%’—f

Progress Fueis Corporation
200 Central Avenue
St. Petersburg, R 33701
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September 12, 2005
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Mr. Andrew Lawson
September 12, 2005
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Mr. Andrew Lawson
September 12, 2005
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2" Amendment to the Agreement for the Sale and Purchase of Coal

This 2™ Amendment to the Agreement for the Sale and Purchase of Coal (this
“2™ Amendment”) is made and entered into as of the 13" day of January 2006 (the
“Effective Date”) by and between Progress Fuels Corporation (“PFC” or
“Purchaser”) and Consol of Kentucky and Consol Sales Company ( hereinafter,
collectively “CONSOL” or “Seller”), Each of Purchaser or Seller may sometimes
hereinafter be referred to individually as a “Party” and collectively as the “Parties”.

WHEREAS, Electric Fuels Corporation (‘EFC")and CONSOL entered that
certain Agreement for the Sale and Purchase of Coal dated January 1, 2002 (the
“Agreement”), pursuant to which CONSOL agreed to sell and deliver and EFC agreed
to purchase and accept certain quantities of coal, subject to the terms and conditions set
forth therein;

WHEREAS, EFC and CONSOL entered into an Amendment to Agreement for
the sale and Purchase of Coal dated December 8" 2004 (“Amendment”) which among
other changes acknowledged the name change of EFC to PFC.

WHEREAS, PFC and CONSOL desire to amend the Agreement and the
Amendment as more specifically set forth herein,;

NOW, THEREFORE, in consideration of the foregoing and for the mutual
promises and covenants contained herein, the receipt and sufficiency of which are hereby
acknowledged by the Parties and intending to be legally bound hereby, Purchaser and
Seller hereby agree as follows:

All other terms and conditions of the Agreement remain unchanged and in full
force and effect.
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Progress Energy

AMENDMENT TO INTENT TO PURCHASE TWO (2) CARGOS LETTER
AGREEMENT

THIS AMENDMENT (hereinafter “Amendment”), effective as of the 24™ day of
October 2005, by and between Progress Fuels Corporation (PFC) and Glencore
Ltd.(Glencore), to the Intent to Purchase two (2) Cargos, Letter Agreement dated
September 12, 2005 (hereinafter the “Agreement”), by and between PFC and Glencore.

WHEREAS, PFC and Glencore have agreed to amend the Agreement as set forth
below,

NOW, THEREFORE, in consideration of the mutual benefits to be derived from
amending the Agreement, PFC and Glencore agree as follows:
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CDNHUENT!AL

AGREEMENT FOR ,
THE SALE AND PURCHASE OF COAL

Thrs AGREEMENT (herernafter the "Agreement") is made and entered mto as of the A

'day of September ' 2004 between PROGRESS FUELS CORPORATION a Florrda“
corporatron 200 Central Avenue One Progress Plaza St Petersburg, Florrda 33701 (herelnaﬁer
"'PURCHASER") and lNTEROCEAN COAL SALES LDC a Cayman lsland BWI oorporatron |
(herelnafter ”SELLER") ' | |

WHEREAS PURCHASER does supp!y coa1 to Progress Energy Flonda ]nc a Flonda;'
‘corporatlon (heremafter "PEF") under a long-term purchase and sale agreement for use as fue\ at
jPEF's Crystal Rrver Umts No 4 and No 5 near Red Leve! Cltrus County, Florrda (heremafter :

: "'PEF $ generatmg unlts") and

WHEREAS PURCHASER deswes to purchase and SELLER desrres to mlne and sell coal

for use as fuel in PEF' s generatrng unrts

NOW THEREFORE in consrderatton of. the mutual covenants and agreements of the

partres hereto as herern stated and mtendrng to be legally bound PURCHASER and SELLER

agree as foHows
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SI% Progress Energy

September 21, 2005
SENT ViA ELECTRONIC MAIL

Mr, Ken Hodak
Arch Coal Sales, Inc,
Cityplace One, Suite 350

" St, Louis, Missouri 63143 -

Dear Mr, Hodak:

This letter will confirm cur acceptance of Arch Ceal Sales, Inc.'s offer of September 16, 2005, wherein
Arch Coal Sales, Inc. offered to sell and Progress Fuels Corporation (PFC) agreed to purchase 47,500 tons
of 1.2 LB/SO, “compliance” sulfur coal for delivery during September (one train), October (two trains),
November {one train), and December (one train) of 2005, if PFC fails to load the Septernber train due Yo
raitroad failure to perform, Sellex will have the option to make-up that train in the month of December,

Progress Fuels Corpocation
200 Contrad Averanz
8L Petersburg, F1L39T0L
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\u? Progress Energy

COAL PURCHASE CONFIRMATION

Buyer: Progress Energy Florida, Inc. Seller;
Brett Phipps
410 8. Wilmington St. PEB10A
Raleigh, NC 27601
(P) 919-546-7750 (F) 919-546-2590

Confirmation #: PEF_Glencore_8-2005

Glencore Ltd.

Andrew Lawson

Three Stamford Plaza

301 Tresser Boulevard
Stamford, CT 06501-3244
{(Ph) 203-328-3113
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IN WITNESS WHEREQF, the Parties have caused this Agreement to be executed (including by means of facsimile
signatures), by their respective duly authorized representatives as of the first date mentioned herein,

Sincerely, AGREED TO AND ACCEPTE
Progdress\En i . GLENCORE, LTD,”

By: By: il

Name: Robext F. Caldwel | Neme:  PNDREW  LAw san
Tite: V. P, Re ufaled Commavcial va/aﬁons Titl: T Eed T N

Date: ,a‘/ [o2) Date: 12/ 27]3s

[
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Amendment to the Coul Purchuase Confirmation

ENTIAL

This Amendment to the Agreement for the Sale and Purchase of Coal (this
“Amendment”) is made and entsred into as of the 30" day of May 2006 (the “Effective
Date”) by and berween I'rogress Energy Florida, Ime. ("PEI or “Buyer”) and
Glencore Ltd., (“Glencore” or “Seller’™). Each of Buyer or Seller may sometimes
hereinafter be refarred to individually as 2 "Party” and collectively as the “Parties”,

WHEREAS, PEF and Glancore entered that cartain Ceal Purchase
Coufirmation dated August 1, 2005 (the “Agreement”™), pursuant to which Glencore
agreed to scll and deliver and PEF agreed 10 purchase and accept certain quantities of’
coal, subject to the terms and conditions set forth therein;

WHEREAS, PEF and Glencore desite to amend the Agreement as more
specitically set forth herein,

NOW, THEREFORE, i1 consideration of the foregoing and for the mutual
promises and covenants contained hersin, the receipt and sufficiency of which are hereby
acknowledged by the Parties and intending to be legally bound hereby, Buyer and Seller
liereby ugree as follows:

PEF-FUEL-004573



Glencore Ltd. ~b ﬁag”?ﬁ??’?%l% Jur 1 2006 8:10 P2
ONFITENTIAL

IN WITNESS WHEREOF, euch of the Partics has caused this Amendment 1o be
executed by their duly authorized representative to be effective as of the EfTective Date.

Pragress Energy Florida, an. Glencore Ltd.

VY \}\;SNN\ / N/
By: ..ﬂ.%’%m\b& \N\&\N\M\’? f%ﬂ \//;\{rﬁ/{/ﬁ/‘/fa Lonnitrr
me Db - Lo, s o B,
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COAL PURCHASE CONFIRMATION

Buyer: Progress Fnevey Florida, Ine, Seller:
410 S. Wilmington St. PEB10A
Raleigh, NC 27601
(P)919-7750 (F)919-546-2590

Confirmation #: PEF_B&W 2006

B&W Resources, Ine.

849 S HWY 1]

Manchester, KY 40962

(P)(606) 599-8227(F)(609) 599-0612

PEF-FUEL-004575



ENCWITENESS WHEREOF, the Parties live caused s Agreement 1o be execuoled (inchidmg by menns of Tesimile
signatures), by their respective duly authorized representatives as of the first date mentioned herein.

Smeerely, Y
& Faengh 1 ]
Progress Lnergy Florida, [de. ‘/
4 .«/wr} {,-1(/(&*./‘)‘_"/_,/‘ . /'i
7 / A

o vy
Ry ( e £ =
é! ] Q P .
Name: 7/2"}\‘7 w’j'l\ {-\’, z@fi} o;_,,{M.uQ\/‘QJ
Ltle: \‘/‘ {D‘ 4

/f@% B
/ ‘

-~

AGREED TO AND ACCEPTED BY:

B&W Resourges;nc.

By {7?;‘ o
Name:_

Tile:

Date: FARp A

PEF-FUEL-004576
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COAL PURCHASE CONFIRMATION

Confirmation #: 04.20.06_Glencore PEF

Buyer: Progress Energy Florida, Inc. Seller:  Glencore Ltd.
Brett Phipps Andrew Lawson
410 S. Wilmington St. PEB10A Three Stamford Plaza
Raleigh, NC 27601 301 Tresser Boulevard
(P) 919-546-7750 (F) 919-546-2390 Stamford, CT 06901-3244

(Ph) 203-328-3113

#235856 v4 1
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed (including by means of facsimile
signatures), by theLr respective duly authorized representatives as of the first date mentioned herein.

Sincerely, 7 AGREED TO AND ACCEPTED BY:

Progress BAZY Florj ﬁm GLENCORE, LTD.

By; / 7\ By: /)/\ /7 (_
(/ {S — R

Name: ' q/ V’fN Name: mﬁ P
AUTHORIZED SIGRATORY

e U‘ %/5(95 P ——aTes

\,

7

#235856 v4 3
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The outcomes of this Request for Proposal will support the Regulated Fuels Department 2006
Business Plan’ strategy for environmental compliance. This strategy’s key initiative is to purchase coal for

delivery in years 2007-2009. Coal suppliers from a number of regions, domestically and offshore, will receive
a copy of the request.

Targets for procurement from this RFP are as follows:

Twenty two suppliers responded to the RFP with approximately over one hundred unique responses.

RFP Analysis Assumptions and Methodologies

Transportation Assumptions

DRSS BT

L

BAC/CEV . -
05/23/06 (Rev: 06/27/06) PEF-FUEL-004629

Page 4
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People. Performance. Excellence.



nesults and Recommendations

Compliance Coal Strategy

1.

p——

NON- COMPLIANCE COAL STRATEGY

05/23/06 (Rev: 06/27/06)

BAC/CEV PEF-FUEL-004630
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