
9:lO PM 

Accrual Basis 
03r29ior REDACTED NEW HORIZON COMMUNICATIONS CORP 

Un-Audited 
Balance Sheet 

As of December 31,200 

ASSETS 
Current Assets 

CheckinglSavings 
BofA Operating 
Citizens - Letter of Credit 
Citizens - Lockbox 
Citizens Operating 
Cithens - Payroll 

Total CheckinglSavirgs 

Accounts Receivable 

Total Accounts Receivable 
Accounts Receivable 

Other Current Assets 
Fixed Assets Not In-Service 
Deposits - Certifications 
Prepaid Expenses 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 

Total Fixed Assets 
Fixed Assets 

Other Assets 
Deposits - Security 
Deposits - Carrier 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current LIabilWes 
Accounts Payable 

Total Accounts Payabte 
Accounts Payable 

Other Current Liabilities 
Carrier - Info Highway 
Payroll Liabillties 
Presidential (Credit Line) 
Sales a Use Tax Payable 

Tda l  Other Current Llabilities 

Total Current Liabilities 

Total Liabilities 

16 

Dec 31,M - 

f H  
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9 : l O  PM 
03k?9107 

' Accrual Basis 

NEW HORIZON COMMUNiCAT10NS CORP 
U n -Audited 

Balance Sheet 
As of December 31,2006 

Dec 31.06 

Equity 
Adjustments 
Opening Sal Equity 
Preferred Stock 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 
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9:22 PM 
0329107 . AccrudBasis 

NEW HORiZON COMMUNICATIONS CORP 
Un- Audited 

Profit & Loss 
January through December 2006 

Jan 06 Feb 06 MW 06 Apr 06 ---- 
Ordinary IncomdExpense 

Income 
CABS Billing 
Income -Other 
Sdes - Agency (Commksioi 
Sales -Allowances & Return 
Sales - BIll (Customer) 
Surcharge 

Total Income 

Cost of Goods Sold 
COGS Disputes Credlt 
COGS AdjustmentlCredtt 
Cost of Goods Sold (COGS) 

Total COGS 

Gross Profit 

Expense 
AdjustmentdCredts 
Communication Services 
Dues and Subscriptions 
Equipment R e d  
Florist 
Informaifon Systems 
l w a n c e  
L e n s e s  and Permits 
Meetings 
Misceflaneous 
Payroll 
Postage and Delivery 
Printing and Reproduction 
Professional Fees 
Rent 
Repalrs & Maintenance 
Supplies 
Taxes ( Carpoarate) 
Telephone 
Travel & Ent 
Utilities (water Gas Electric 
Web Maint 

Total Expense 

Net Ordinary l m e  

Other IncomelExpennse 
M k r  Expense 

Amortization 
Bad Debt 
Depreciation 
Fees 
Interest Expense 

Total Other Exaense 

Trar 

spiffs 

Nei 

Net Other Income 

: h o m e  
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NEW HORIZON COMMUNICATIONS CORP 
Un- Audited 

Profit & Loss 
January through December 2006 

Ordinary lncomelExpense 
Income 

CABS Billing 
Income - Other 
SEI= -Agency ( m i s s i o r  
Sales  - Albwancs ti Return 
Sales - Bill (Customer) 
Surcharge 

Total income 

Cost of Goods Sold 
COGS Disputes Credit 
COGS AdjffitmenVCtedit 
Cost of Goads Sold (COGS) 

Total COGS 

Gross  Profit 

Expense 
AdjustmentsfCredils 
Communidw Services 
Dues and Subscriptions 
Equipment Rental 
Fbrist 
information Systems 
insurance 
Licenses and Permits 
Meetings 
Wscetlaneous 
Payroll 
Postage and Delivery 
Printing and Reproduction 
Professimd Fees 
Rent 
Repairs S Maintenance 
Supplies 
Taxes ( Corpoarate) 
Telephone 
Travel S Ent 
Utilities (Water Gas Electric 
Web Maint 

T W  Expense 

Net Ordlnwy income 

Other IncomeExpense 
Other Expense 

Amorthation 
Bad Debt 
Depreciation 
Fees 
Interest Expense 

Total Other Expense 

Jun 06 JulO6 Aug 06 May 06 

Is L Spiffs) 
s 

Trash) 

Net Other l n m e  

Net h o m e  
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9:22 PM 
03129107 . Accrual Basis 

NEW HORIZON COMMUNICATIONS CORP 
Un- Audited 

Profit & Loss 
January through December 2006 

Sep 06 Oct 06 Nov 06 Dec 06 ---- 
Ordinary IncomolExpense 

Income 
CABS Billing 
Income - M e r  
Sales -Agency (Commissions & Spiffs) 
Sales -Allowances 8 Returns 
Saks - BiW (Customer) 
Surcharge 

Total Income 

Cost of Goods Sold 
COGS Disputes Credit 
COGS AdjustmentlCredR 
Cost of Goods Sold (COGS) 

Total COGS 

Gross Profit 

Expense 
AdjustmentslCredfts 
Communication Services 
Dues and Subscriptions 
Equipment Rental 
Florist 
Information Systems 
Insurance 
Licenses and Permits 
Meetings 
Uscellaneous 

Postage and Delivery 
Printing and Reproduction 
Professional Fees 
Rent 
Repairs L Maintenance 

Taxes ( Corpoaratef 
Telephone 
Travel & Ent 
Utilities (Water [sas Electrlc TI 
Web Maint 

Total Expense 

Payroll 

suppli6.s 

Net Ordinary Income 

Other IncomeiExpense 
Other Expense 

Amortization 
Bad Debt 
Depreciation 
Fees 
Interest Expense 

Total Other Expense 

Net Ofher lncome 

.ash) 

Net Income 
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9 2 2  PM 
OU29107 
Accrual Basis 

NEW HORIZON COMMUNICATIONS CORP 
Un- Audited 

January through December 2006 
Profit & Loss 

TOTA I 

Ordinary IncomefExpense 
Income 

CABS Billing 
Income - Other 
Sdes -Agency (Commissions & SpiffS) 
Sales -Allowances 8 Retums 
Sales - Bill (Customer) 
Surcharge 

Total Income 

Cost of Goods Soid 
COGS Disputes Credit 
COGS AdjustmenWCreda 
Cost of Goods Sold (COGS) 

Total COGS 

Gross  Profit 

Expense 
AdjustmentslCredits 
CommmIcaUon Services 
DUB and Subscriptions 
Equipment Rental 
Fiorist 
information Systems 
InSurarse 
Licenses and Pennits 
Meetings 
Miscellaneous 
Payroll 
Postage and Delivery 
Printing and Reproduction 
Professional Fees 
Rent 
Repairs & Maintenance 
Supplies 
Taxes ( Copoarate) 
Telephone 
Travel & Ent 
Utilities (Water Gas Ekchic Trash) 
Web Maint 

T O M  Expense 

Net Ordhay income 

Other tncomdExpense 
Other Expense 

AmorllralIon 
Bad Debt 
Depreciatlon 
FWS 

Merest ppense  
Total Other Expense 

Net Other Income 

Net Income 
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