
State of Florida 
Commissioncrs: 
L E A  POLNi  EDGAR. CH.4IRM.4N 
; L h . 3 W i .  I. MCMURL4N 
MATTHEW M. CARTER II 
N.4h:CY ARGENZIAN 
N.4THAN A.  SKOP 

October 26, 2007 

3625 NW 82nd AVENUE 
SUITE 409 
MLAMI, FJLORIDA 33166-7602 

Paul Dechario 
CJNW 
2560 Gulf to Bay Boulevard 
Suite 200 
Clearwater, FL 33765-4432 

Re: Audit Control No. 07-233-4-1 
KW Resort Utilities Corp. 

Dear Mr. Dechario: 

We have completed the field work in the above referenced audit. Included with this letter is 
a copy of the audit work papers which the Commission is maintaining in a Temporary 
Confidential Status and a listing of these work papers. Please sign and date a copy of this 
letter indicating that you have received these copies. The utility must file a Request for 
Confidential Classification according to Rule 25-22.006,F.A.C. in order to maintain this 
confidentiality. This request must be filed with the Commission within twenty-one days 
from today or these work papers will become public documents. 

CMP Sin cere I y , 

lliana H. Piedra 
--Audit Manager ECR 

GCL -- 
QPC ,~ 

--‘!---cc: Denise Vandiver 
SCR -. Kathy Welch 

SGA 

SEC -. 
OTH .- 

CAPITAL CIRCLE OFFICE CENTER 2540 SHUMARD OAK BLVD TALLAHASSEE, FL 32399-0850 
An Affirmative ActiodEqual Opportunity Employer 
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:'-7 +I 220s U,! \come Tax Return for an S Corp .tion 

b Do not file this form unless the corporation has  time,, ,iled 
Form 2553 to elect to  be an S corporation. 

b See separate instructions. 
- - - . <  . .,: nent 0: the TreFsury 

,-:a! Psvenue Sevice 

:-iution: In( 

-come 

OMS NO. 1545-01 30 

2004 

kductions 

;?e page 14 

f the 

:structions 
3 i  

rr,i:ations) 

alendar vear 2004, or 
=i?e=iive date of S 
>iesttlon 

_________ - .. 

.- 1 / 0 1 / 9 9  

number (see pages 
Susiness code 

35-36 of the lnstr.) 

221300 

inx and 
)ayments 

7 

tax year be, g inning ~ and ending 
Name 

WS UTILITY, I N C .  3 6 - 3 0 8 0 7 9 4  Use the 
IRS 
label. C/O WILLIAM L. SMITH, JR. D Date incorporated 
wise, OFher- 11 E. ADAM STREET, SUITE 1 4 0 0  1/20/1998 
print Or 

type. 

Number, street, and room or suits n3. (If a P.O. bw., see page 12 of me instr.) C Employer identification number 

E Total assets (see page 12 of City or town, state. and ZIP code 

CHICAGO IL 60603 

a 
9 

I O  

I1 
12 
13 
14a 

b 
C 

15 
16 
17 

5 kJ n 
Here 

Salaries and wages (less employment credits) , , , , , , , , , , , , 

Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Bad debts . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Taxes and licenses . . , . . , , , , , . . , . , , . . , , , , . . , , , . , . , . . , , . . 
Interest . . . . . . . . .  . . .  . . . . . . . . . . . . . . . . . . . . .  
Depreciation (attach Form 4562) . . . . . . . . . . . . . . . . . . . . . . . . .  

Subtract line '4b from line 14a . . . . . . . . . . . . . . . . . . . . . . . . . .  

Depreciation claimed on Schedule A and elsewhere on retui 

Depletion (Do not deduct oil and gas depletion.) , , . , , , , , , 

Pension, profit-sharing, etc., plans , , . . , . , , , . . , , , , . , , . , , . , 
, , , . , , . . , , , , . , , , . . , . . . .  

this with the prepare and to the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) 
is based on all information of which preparer has any knowledge. shown below (see instr.)? 

Title 

[rzl Yes n NO 
Signature of officer Date 

. . . . . . . . . . . . .  

. . . . . . . . . . . . .  

. . . . . . . . . . . . .  

. . . . . . . . . . . .  
-n 
. . . . . . . . . . . . .  

. . . . . . . . . . . . .  

. . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . .  w 

8 ,  , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
'8  Employee beneffl programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  see, .stmt . 2. . 

c Add lines 22a and 22b (see page 18 of the instructions 

Payments: a 2004 estimated tax payments and amount applied from 2003 retum . 

c Credit for Federal tax paid on fuels (attach Form 4136) . , , , , , , , , , , , , , , , 

24 Estimated tax penalty (see page 18 of instructions). Check if Form 2220 is attache , , , , , , , , , , , 

25 Tax due. If line 23d is smaller than the total of lines 22c and 24, enter amount owed. , , , , , , , , , , , , , , , , , , , 

26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpqid . , , . , . , . , , , . , 

for additional taxes) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
23 

b Tax deposited with ~ 0 ~ 7 0 0 4  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

:or Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. 
:I 2k < * -  

Form I? 20s (2004) 



2907 10:45 h 

36-307' -'94 Page 2 

. Cost of labor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
.: Additional section 263A costs (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . .  

Other costs (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Add h e s  1 through 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

... Inventory at end of Year . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . .  . . . . . . . . . . . . .  

b 

c 
ri 

Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c), , , , , , , , , , . , , , , , , , , , , , , , , , , , , , , , , , , , , , , , . 

Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 

If the LIFO inventory method was used for this tax year, 'enter percentage (or amounts) of closing 

inventory computed under LIFO , , , , , , , . , , , , , , , , , , , 

If property is produced or acquired for resale, do the rules of Section 263A apply to the corporation? , , , , , , . , , , , , , , , , , , , , , , , , , , , 
Was there any change in determining quantities, cost, or valuations between opening and closing inventory? , , , , , , , , , , , , , , , , , , , 

. . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e 

f 
4 

(b) Product or service b WATER & SEWER . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . .  
At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic 
corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a schedule showing: (a) name, address, and 

Was the corporation a member of a controlled group subject to the provisions of section 1561? , , , , , , , , , , , , , , , , , , , . , , , , , , . , , , , , , , , . , 
Check this box if the corporation has filed or is required to file Form 8264, Application for Registration of a Tax Shelter . . , , , , , , . , b 
Check this box if the corporation issued publicly offered debt instruments with original issue discount , . , . 
If checked, the corporation may have to file Form 8281, lnformation Retum for Publicly Offered Original Is 
Instruments. 
If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an 
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a 
C corporation and (b) has net unrealized built-in gain (defined in section 1374(d)(l)) in excess of the net recognized 
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

employer identification "her and (b) percentage owned . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . .  

El 
(4 

1 ,!' 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . .  

years Check this box if the corporation had accumulated earnings and profits at the close of the 
b $  

46.0 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Are the corporation's total receipts (see page 19 of the instructions) for the tax year and its total assets at the end 
of the tax year less than $250,000? If "Yes," the corporation is not required to complete Schedules L and M-1 . . . . . . . . . . . . . . . . . . . . . . . . . .  ~ ~~ 

Note: If the corporation had assets or operated a business in a foreign country or U S .  possession, it may be required to attach 
Schedule F 
SChrtdiib 

income 
(Loss) 

Form 1120), Foreign Operations of U.S. Corporations, to this return. See Schedule N for details 
I. K Shareholders' Shares of Income, Deductions, Credits, etc. 

Shareholders' Pro Rata Share Items Total amount ' 
2 

Ordinary business income (loss) (page ' I line 2' ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net rental real estate income (loss) (attach Form 8825) 

3a Other gross rental income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Expenses from other rental activities (attach schedule) , , , , , , , , , , , , 

c Other net rental income (loss). Subtract line 3b from line 3a . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
4 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 *s: a Ordinary dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . .  

b Qualified dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

8a Net long-term capital gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Collectibles (28Y0) gain (loss) 
c Unrecaptured section 1250 gain (attach schedule) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . .  



1 Shareholders' Pro Rata Share Items (continued) 

.>::ion' 

Total amount 

':!her 
l::,'ormat 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 Deductions related to portfolio income (attach schedule) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

d Other rental real estate credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Other rental credits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c Gross income sourced at shareholder level , . , . , . , , , . , , , , . , , . , . , . , , , , . . , , , . 
Foreign gross income sourced at corporate level: 

. . . . . . . . . . .  

. . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

f General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

9 1 nterest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
h Other., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

i Passive., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
j Listed categories (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
k Genera' iimitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

' Foreign taxes Paid . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at shareholder level: 

Deductions allocated and apportioned at corporate level to foreign source income: 

Other information: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
d Oil, gas, and geothermal properties-gross income , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . .  c Dividend distributions paid from accumulated earnings and profits 

ml..) Fo 



I, : :E i i 3 /2007  10.45 AM 

. risduk L Balance Sheets per Books I Beginning of tax year 

- -  -. i ~ 1120s (2004) WS UTILITY, I1 36-30: 94 P a w  4 
,.c: The corporation is not required to complete Schedules L and M-'l if question Y of Schedule B is answered "Yes." 

End of tax year 

- :I 

5 

.i 

, 
i 

, 
3 

2 3  

b 

'I ' i  a 
b 

' 2  
' ,  3a 

b 
: 4 

'8 5 

', 5 
17 
: 3  
( '3 
:< 5 

21 
::2 
:r 3 
74 
.> 5. 

26 

- 

I 
2 

Assets 

Trade notes and accounts receivable , , , 

Less aliowance for bad debts , , , , , , , , , , 

US. government obligations , , , , , , , , , , , 

Tax-exempt securities , , , , , , , , , , 

Loans to shareholders , , , , , , , , , , , , , , , , 

Mortgage and real estate loans 

Buildings and other depreciable assets , 

Less accumulated depreciation , , , , , . , , 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

lnv*ntories . . . . . . . . . . . . . . . . . . . . . . . . . .  

Other current assets S t m t '  

Other investments Stmt'  

. . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . .  

Depletable assets , , , , , , . . , , , , . , , . . , . , 

. . .  

. . .  

. . .  

. . .  

. . .  

. .  
3 

4 

, . .  

. . .  

. .  

. . .  

. . . . . . . . . . . . . . . . . . . . . . .  t . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
a Tax-exempt interest $ 

6 Deductions included on Schedule K, lines 
1 through 12, and 141 or (14m), not charged 

5a, 6, 7, Ea, 9, and 10, not recorded on books this 

year (itemize): 
Expenses recorded on books this year not 
included on Schedule K, lines 1 through 12, 

3 

a Depreciation 

Shareholders' undistnbuted (a) Accumulated (b) Other adjustments 

1 
2 
3 Other additions 
4 

5 Other reductions 
6 Combine lines 1 t 
7 

Balance at beginning of tax year 
Ordinary income from page 1, line 21 

Loss from page 1, line 21 

Distributions other than dividend distributions 

Form 11 20s (2004) U M  
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i_ 

n n b 7 L L  

C/O WILLIAM L. SMITH, JR. 
11 E. ADAM STF?EET, SUITE 1400 

-iiedule K- I  2004 
L-b!'im 7 1205) 

T u  year beginning 

and ending 

Irimen; 0: the Treasury 
ia l  Revenue Service 

hareholder's Share of income, Deductions, 

I&* I 
6 Royalties 

OMB Ns. 1545-31 33 u Final K-1 u Amended K-1 

CHICAGO IL 60603 

Cincinnati, OH 45999 
C IRS Center where corporation filed retum 

13 Credits & credit recapture 
c 

I 

7 Net short-term capital gain (lass) 

A Corporation's employer identification number 

3 6-3080794 Sa Ordinary dividen 

I 
15 Alternative minimum tax (AMT) items 

I 

3 Corporation's name, address, city, state, and ZIP code 

WS UTILITY, INC. 5b Qualified dividends 

# Y See attached statement for additional information. 

8a Net long-term capital gain (loss) 
D 0 Tax shelter registration number, if any 

9 Net section 1231 gain (loss) 

G Shareholdets name, address, city, state, and ZIP code 

WILLIAM L. SMITH, JR. 
11 E .  ADAM STREET, SUITE 1400 

'IO Other income (loss) e 
CHICAGO IL 60603 1 4 ( + I , . .  

I I '  
H Shareholdets percentage of stock 

. . . . . . . . . . . . . . . . . . . . .  ownership for tax year 

I I 

12 Other dedudons 

R 
S 

4 Foreign transadions = 
1 

4 

16 Items affecting shareholder basis 
I 

+#e--- , *  



' -9edule  K- I  2004 
- orm I 1205)  

Ta-rnent of the Treasury 
-rial 3evenue Service 

Tax year beginning 

and ending 

hareholder's Share of Income, Deductions, 
> redits, etc. b See back of form and separate instructions. 

5b Qualified dividends 

A Corporation's employer identification number 

36-3080794 
Corporation's name, address, city state, and ZIP code 

WS UTILITY, INC. 
C / O  WILLIAM L .  SMITH, JR. 
11 E. ADAM STREET, SUITE 1400 

- CHICAGO IL 60603 

3 

C IRS Center where corporation filed return 

Cincinnati, OH 45999 

l a x  shelter registration number, if any 

Check if Form 8271 is attached E 

14 Foreign transactions 

G Shareholdefs name, address, city, state, and ZIP code 

Ba Net long-term capital gain (loss) 

8b Collectibles (28%) gain (loss) 

8c Unrecaptured section 1250 gain 

9 Net section 1231 gain (loss) 

10 Other income (loss) LESLIE S .  SMITH 
11 E .  ADAM STREET, SUITE 1 4 0 0  

15 Altemative minimum tax (AMT) items 

- CHICAGO IL 60603 

I 

I 1  Section 179 deduction 

12 Other deductions 

H Shareholdets percentage of stock 

. . . . . . . . . .  ownership for tax year 

I 

16 Items affecting shareholder basis 

F 
r 
I 
R 
S 

\J 

e 

0 

I 
Y 

0 

5 

n 

Final K-1 
6 7 3 2  

Old6 NO. 1545-0730 

2 Net rental real estate income (loss) 

3 Other net rental income (loss) 

6 Royalties 
I I I  

I I 
* See attached statement for additional information. 

or Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120s. 

d 4  

Schedule K-1 (Form 11205) 2004 



0 Final K-1 

C/O WILLIAM L. SMITH, JR. 

0 ntnended K-1 

8b Collectibles (28%) gain (loss) 

6711 
OlJiB No. 1545-01 30 

8c Unrecaptured section 1250 gain 

9 Net section 1237 gain (loss) 

10 Other income (loss) 
I 

-nedule K- I  2004 
t r m  112OS) 
m ” n t  o‘the Treasuy 
il Pevenur Service 

Tax year beginning 

and ending 

‘lareholder’s Share of Income, Deductions, 

I 

15 Altemative minimum tax (AMT) items 
I 

3 Corporation‘s name, address, city, state, and ZIP code 

WS UTILITY, I N C .  

16 Items affecting shareholder basis t 

14 Foreign transactions 5b Qualified dividends 

1 

11 E .  ADAM STREET, SUITE 1400 I 

C IRS Center where corporation filed retum 

Cincinnati, OH 45999 

Tax shelter registration number, f any 

Check if Form 8271 is attached E 

ALEXANDER C. SMITH 
11 E. ADAM STREET, SUITE 1400 

CHICAGO IL 60603 
H Sharehoidets percentage of stock 

.................... ownership for tax year 

F 
0 
r 

n 
I 
Y 

6 Royalties 
I l l  

7 Net short-term capital gain (loss) 

8a Net long-term capital gain (loss) 

I 

I 

I 
11 Section 179 deduction 

12 Other deductions 

I 
See attached statement for additional information. 1 

-or Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1220s. 

DAA 

Schedule K-1 (Form 11205) 2004 

\ 



n - 

I I I 

u Final K-1 

hedule K- I  2004 
I 1  20s) 
nt of the Treasury 
evenue Service 

Tax year beginning 

and ending 

hareholder's Share of Income, Deductions. I 

;redits, etc. 

CHICAGO IL 60603 

Cincinnati, OH 45999 
C IRS Center where corporation Sled return 

D 1 T a  shelter registration number, if any 

7 Net short-term capital gain (loss) 

8a Net long-term capital gain (loss) 
I 

A Corporation's employer identification number 

36-3080794 

BARTON W. SMITH 
11 E. ADAM STREET, SUITE 1400 

U 

I I 

15 Altemative minimum tax (AMV kems 10 Other income (loss) 

I I 

I c, 

CHICAGO IL 60603 

I Ordinary dividends - 1  I - - - - - - . - - 
d Corporation's name, address, city state, and ZIP code 

WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 
11 E. ADAM STREET, SUITE 1400 

14 Foreign transactions 5b Qualified dividends 

6 Royalties 

I 
I 

I 

H Shareholdets percentage of stock 

. . . . . . . . . . . . .  . . . . . . .  ownership for tax year 

F 
r 

I 
R 
S 

U 

0 

S 

l e  

r 
10 

Y 

16 Items affecting shareholder basis I 1  Section 179 deduction 

12 Other deductions 

I I 

1- I I 

* See attached statement for additional information. 
Schedule K-I (Form 11205) 2004 [-or Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120s. 



Depreciation and Amortizatior, 
(Including Information on Listed Property) 

,;.:.-9nent of the Treasury 
8 .~ . ,1a1 iievenue Service - . .~ -  

OMB ND. 1545-0172 

Attachmenl See separate instructions. B Attach to your t2x return. I Sequence No. 67 
I 

b:,-ne(s) shown on return 

WS UTILITY, I N C .  

:cw RESORT UTILITIES 
?ark{ Election To Expense Certain Property Under Section 179 

ldentifying number 

36-3080794 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9 
10 
11 

Tentative deduction. Enter the smaller of line 5 or line 8 
Carryover of disallowed deduction from line 13 of your 20 
Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) , , , , , 

(a) Classification of property 

Form 4562 (2004) For Paperwork Reduction Act Notice, see separate instructions. 
DAA 



See St-atement 1 0  
D/ 

(a) 
Description of costs 

42 Amortization of costs that begins during 
CLOSING COSTS 

Section 6-Information on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. 
If you provided vehicles to your employees, first answer the questions in Section c to see if you meet an exception to completing this section for those vehicles, 

(f) 
(e) 

Amortization (b) (d (a 
Date amortization Amortizable Code period or Amortjzat,iy for 

begins amount section percentage : ,& : this year 

your 2004 tax year (see page 11 of the instructions): 

1/01/04 

30 

31 
32 
33 

34 

35 

36 

Total businessiinvestment miles driven 
during the year (do not include commuting 
miles-See page 2 of the instructions) , , , , , , , , , , , , , , 

Total commuting miles driven during the year , , , , , , 

Total other personal (noncommuting) miles driven , , 

Total miles driven during the year. 

Was the vehicle available for personal 

Was the vehicle used primarily by a 

Add lines 30 through 32 . . . . . . . . . . . . . . . . . . . . . . . . . .  

use during off-duty l-"J . . . . . . . . . . . . . . . . . . . . . . . .  

more than 5% owner or related person? 
Is another vehicle available for personal use? 

. . . . . . . . . . .  
. . . . . .  . ~ 

Section C-Questions for Enlployers Who Provide Vehicles fo'r Use by Their Employees 
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are 
not more than 5% owners or related persons (see page 10 of the instructions). 

37 
38 

39 
40 

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your employees? 
Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? ,' 

See page 10 of the instructions for vehicles used by corporate officers, directors, or 1 % or more owners 
Do you treat all use of vehicles by employees as personal use? 
Do you provide more than five vehicles to  your employees, obta 
the use of the vehicles, and retain the information received? , , , . , 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
tion from your employees about 

. . . . . . . . . . . . . . . . . . .  
e instructions.) , , , , , , , , , , , , , , 

I 



1525 WS UTILITY, INC. 

FYE: 12/31 /2004 

8/23/2007 10:45 AM 
LG3080794 Federal Statements 

General Footnote 

Description 
STATEMENT OF CIAC COLLECTIONS AND EXPENDITURES 

PER CODE SECTION I I S ( C )  
1 PJvIOUNT EXPENDED FOR Q U A L I F I E D  PROPERTY 

TOTAL CONTRIBUTIONS COLLECTED I N  2 0 0 4  
UNEXPENDED COLLECTIONS 2 0 0 3  
TOTAL CONTRIBUTIONS EXPENDED PER SECTION 1 1 8  ( C )  ( b )  ( 4 )  

UNEXPENDED CIAC COLLECTED --------__ --------__ - 2. AMOUNT THAT WILL NOT BE EXPENDED ON QUALIFIED PROPERTY $ -- ----__ ----------_ 
(ALL AMOUNTS HAVE BEEN EXPENDED) 

3 .  C I A C  NOT EXPENDED FER 1 1 8  ( c )  (1) 



- -- 
1525 WS UTILITY, INC. 

FYE: 12/31/2004 

8/23/2007 1045  AM 
56- 30 80794 Fed era I Statements 

Statement I - Form 11 20S, Paae 1, Line 5 - Other Income 

Description 
Othar income 

T o t a l  

Amount mm 
Statement 2 - Form 1120S, Paqe I, Line 19 - Other DedwUQns, 

Description I 

C hemi c a  1 s 
S ludge  Removal 
M a t e r i a l s  & S u p p l i e s  
LABORATORY TESTING 
C o n t r a c t u a l  S e r v i c e s  
Dues & s u b s c r i p t i o n s  
I n s u r a n c e  
U t i l i t i e s  and t e l e p h o n e  1 

M i s c e l l a n e o u s  expense I 

V e h i c l e  expense  1 
L e g a l  and a c c o u n t i n g  

P o s t a g e  and s u p p l i e s  

Amort i za t i o n  
T o t a l  

1-2 



-- 
- 'I 525 WS UTILITY, INC. 8/23/2007 I0:45 AM 

3 0 8 0 7 94 Federal Statements 
IFYE: 12/31/2004 

Statement 3 - Form 11 20S, Paqe 4, Schedule L, Line 6 - Other Current Assets 

Description 
?RIE?AID I N S U ~ ~ ~ C E  
Li'T I L I T Y DE PO S I T S 
2lj;EPAID EXPENSES/EDU' S 

Total 

Beginning End 
of Year of Year 

Statement 4 - Form 1120S, Pa* 4, Schedule L , Line 9 - Other Investments 
3 

Description 
CERTIFICATE OF DEPOSIT 

Total 

i Beginning 
of Year 

$ 

I 

Statement 5 - Form 112OS, Paqe 4, Schedule L, Line 14 - Other Assets 

Description 
!\7avy plant 

Total 

Beg inning 
of Year 

$ 

End 
of Year 

Statement 6 - Form 1120S, PaQe 4, Schedule L, Line 21 - Other Liabilities 

Beg inning End 
Description of Year of Year 

CUSTOMER DEPOSITS 
ACCRUED TAXES 
DEFERRED INCOME 
CONTRIBUTIONS IN A I D  OF CONST 
ACCUM W O R T  OF CIAC 
Refundable Advances for Const 

Total 

Statement 7 - Form IIZOS, Paqe 4, Schedule M-I, Line 6 - Deductions on Return Not on Books 

Amount 
~ ~~ 

Description 
c 

3 Amortization Book/Tax Diff 
Total ? ;c 

3-7 



. _--. 

125 WS UTILITY, IdC. 8/23/2007 10:45 AM -j 
1 
I 

\ L3-3080794 Federal Statements 
?YE: 12/31/2004 

1L . ' a i  

Statement 8 - Form 1120S, Pase 4, Schedule  M-2, Line 3(a) - 0thi;Additions 

Description 
Interest Income 
. % ~ o r t i z a t i o n  Book/Tax D i f f  

T o t a l  

Statement 9 - Form I 1  20S, Page 4, Schedule  M-2, Line 5(a) - Other Reductions 

Descrbtion 
Depreciation Book/Tax D i f f  

T o t a l  

Amount 

t 

6: 

8-9 



-: ,5iu. - r  - Y .u J i i J Y ,  INC. 
36-3080794 
FYE: 12/31/2004 

1,;,;c , 7 - : :  

Federal Statements 

KW RESORT UTILITIES 
Statement I O  - Form 4562, Part V, Line 26 - Property Used More Than 50% in Qualified 

Business 

Pro De rtv 

RECEIVED I N  TRADE 

FOR A S S E T  # 72 

FORD TRUCK 

Total 

Date in Busn Cost or Basis For 
Service Use% Basis Depr Per Meth Deduct Sec 179 



- I  ,35/23/2007 10 45 hld 

11120s 
.i,-;lent of the Treasury 

- 31 Revenue Service 

OMB No 1545-01 30 
US. Income Tax Return for an S Cor u,ation 

2005 h Do not file this form unless the corporation has file B Form 2553 
to elect to be an S corporation. 
b See separate instructions. 

. -  

Efiective date of S Name 
riedrion Use the ws UTILITY, INC. 

Number, street and roan or suite no. If a P.O. box, see instructions. 
IRS 
label. 1/01/99 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

C Employer identification number 
36-3080794 

D Date incorporated 

f 7 Compensation of officers . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

9 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ;. 

8 Salaries and wages (less employment credits). . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

10 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I1 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
12 Taxes and licenses . , , , , , . . . . . . . . . . . . . . . . . . . . . . . . .  

3 . . . . . . . . . . . . . . . . . . . . . . . . . .  

13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . .  

14a Depreciation (attach Form 4562) . . . . . . . . . . . . . . . . . . . . . . . . .  :<. . . . . . . . . . . . . . . . . . . . .  
b Depreciation claimed on Schedule A and elsewhere on &turn , , , , , , , , , , , , , , , , , , , 

3usiness code 
number (see 
irstrucfions) 

. .- 221300 

. . .  1 1  

Ofher- wise, 
Printor 11 E. ADAM STREET, SUITE 1400 1/20/1998 
type. 

C/O WILLIAM L. SMITH, JR. 

City or town, statekand glP code 

CHICAGO IL 60603 

. . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . .  m 

Preparer's Fir"soame(oryours Carlstedt, Jackson, Nixon & Wilson CPA' s 
Only if self-employed), 2560 G u l f  to Bay Blvd., #200 

address, and zip code 1 Clearwater , FL 33765 

. . . .  I I U I  

EIN 59-1680455 
Phone no. 

727-791-4020 

18 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
19 Other deductions (attach statement) 

see. . S ~ t .  .2. 

22 Tax: a Excess net passive income tax (attach statement) , , , , , . , , , , , , , , , , , , 

c Add lines 22a and 22b (see the instructions for 
b Tax from Schedule 0 (Form 1 1 20s) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

additional taxes) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Pagnents: a 2005 estimated tax payments and amount applied from 2004 

b Tax deposited with Form 7004 
c Credit for Federal tax paid on fuels (attach Form 41 36) 
d 

24 Estimated tax penalty (see instructions). Check if Form 2220 is attached . 

25 Tax due. If line 23d is smaller than the total of lines 22c and 24, enter amo 

23 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . .  

Add lines 23a through 23c . . . . . . . . . . . . . . . . . . . . . . . . .  

~~ ~~ 

26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overp;id , , , , . , . . , , , , , . . , . , , 26 I 



P a w  2 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Gost of labor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Additional section 263* costs (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

.- Other costs (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . .  

Lower of cost or market as described in Regulations section 1.471-4 
Other (specify method used and attach explanation) b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . a  b 

6 (ii) 

(iii) 
Check if there was a writedown of subnormal goods as described io Regulations section 1.471-2(c) , , , , , , , , , , , . , , , , , , , , , , , , , , , , , , , , , , , . , 
Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970) , , , , . . , , , , , , , , , , . , , , , , . , , , , , , , , . , , 
If the LIFO inventory method w & ' k i % % f k m a x  year, enter percentage (or amounts) of closing 

5 
c 

d , !* , ,:.> ' " ,,,* . .  

i n v e n w  computed under LIFO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e 
f 

If property is produced or acquired for resale, do the rules of Section 263A apply to the corporation? , , , , , , , , , , , , , , , , , 

Was there any change in determining quantities, cost, or valuations between opening and closing inventory? , , , , 

See the instructions and enter the: 

At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domestic 
corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a statement showing: (a) name, address, 

Was the corporation a member of a controlled group subject to the provisions of section 1561?, , , , , , , , , , , , , , . , . , . , , , , , , , , . , ,:, , . . , , , , 

Has this corporation filed, or is it required to file, a return under section 61 11 to provide information on any reportable 
transaction? . . , , , , , . 

Check this box if the corporation issued publicly offered debt instruments with original issue discount , . , . , , . . 
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount 
Instruments. 
If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an 
asset with a basis detennined by reference to its basis (or the basis of any other property) in the hands of a 
C corporation and (b) has net unrealized built-in gain (defined, in section 1374(d)(1)) in excess of the net recognized 
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

Check this box if the corporation had accumulated earnings and profits at the close of the tax year 
Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year 
less than $250,000? If "Yes," the corporation is not required to complete Schedules L and M-I. 

(a) BIJsiness activity b . .PTJB.LIC. .UTILITY,, , , , . 

and employer identification number and (b) percentage owned 

(b) Product or service .WPTsER. .& . SEW?! , . . , . . , , . . , . . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
" '  . . " '  ' ", . "  ' . ' . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
, , , , , , , , , , ,;. b 

years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b $  . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Note: If the corporation had assets or operated a business in a foreign country or US. possession, it may be required to attach 

N (Form 1120), Foreign Operations of US.  Corporations, to this return. See Schedule N for details. 
rehoiders' Shares of income, Deductions, Credits, etc. fb:!K2 Sha 

, . :. . . . .  

Shareholders' Pro Rata Share Items Total amount 
1 ordinary business income (loss) (page 1 I line 21 ) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  pM 1 

. . . . . . . . . . . . . . . . . .  2 Net rental real estate income (loss) (attach Form 8825) . . . . . . . . . . . . . . . . . . . . . .  
3a Other gross rental income (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

4 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Expenses from other rental activities (attach statement) , , , . , , , , , , , , , , , 

c Other net rental income (loss). Subtract line 3b from line 3a . 

5 Dividends: a Ordinary dividends 
b Qualified dividends 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
term capital gain (loss) (attach Schedule D (Form 1120s)) 

tured section 1250 gain (attach statement) . . . . . . . . . . . . . . . . . . .  



c 
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L 

5 
0 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Low-income housing credit (other) , , , , , , , , , , , , , , . , , . 
c Qualified rehabilitation expenditures (rental real estate) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c Gross income sourced at shareholder level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Foreign gross income sourced at corporate level: 

d Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at shareholder level: 

9 Interest expense . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

i Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
j Listed categories (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . .  

Other infomation: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  

d Oil, gas, and geothermal properties-gross i r " e  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Oil, gas, and geothermal propertiesdeductions , . , , , . , , , , , . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

GAA 



:R~duk? t Balance Sheets per Books 1 Beginning of tax year 

1 

b 
3 

4 
3 

3 

7 
3 
9 

Da 
b 

l i a  
b 

: 2  
1 La 

b 

I .  

14 
! 5  

End of tax year 

16 
$7 
8, a 
I 9  

70 
21 
22 
23 
24 
25 

16 

1 
2 

3 

Assets 

Trade notes and accounts receivable , , , , , 

Less allowance for bad debts , , , , , , , , , , , , , 

U S .  government obligations . , , , , , , , , , , , , , 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Inventories . , , . , , , , , . , , , , , , , . 

. . . . . . . . . . . . . . . . . . . . . .  , 
Adjustnents to sharehoioers' 
equty (attacn statement) 
Less cost 2f treasury stock 

I- 
Net income (loss) per books , , , , , , , , , , , , 

Income induded on Schedule K. lines 1, 2, 3c, 4 ,  

5a,  6 ,  7 ,  Ea, 9, and 10, not recorded on books this 

Expenses recorded on books this year not 
included on Schedule K, lines 1 through 12, 

year (itemize): . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I on Schedule K, lines 1 through 10 (itemize): 

a Tax-exempt interest $ , , , , , , , , , , , , , , 1 S t m t  7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
6 Deductions included on Schedule K, lines 

1 through 12, and 141, not charged against 
book income this year (itemize) 

a Depreciation $ 

-- h7 Add lines 5 and 6 

Undis t r ibu ted  T a x a b l e  Income Previous ly  Taxed  (see insthctions) 
(a) Accumulated 1 (b) Other adjustments I adiustments account account 

(c) Shareholders' undistributed I taxable incnme nrpvinii+Iv t x w  

1 
2 

3 
4 

5 
6 

7 
a - 

Balance at beginning of tax year . , , . , , , , , , 
Ordinary income from page 1, line 21 , . , , , 
Other additions S t m t  9 
Loss from Page 1 I line 21 , , , , , , , , , , , , , , , , 
Other reductions , , , , , , , , , , , , 10' 

. . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . .  
Combine lines 1 through 5 , , , , , , , , , , , , , , , , 

Distributions other than dividend distributions I 

Form 11 20s (2005) 



'chedule K-I 
rorm 11213S) 

;.ament of the Treasury 
' -mal Revenue Servw 

5b 

2005 
For calendar year 2005, or :ax 

year beginning 

endina 

Qualified dividends 14 Foreign'transactions 

3 hareholder's Share of Income, Deductions, 
:redits, etc. b See back of form and separate instructions 

6 

A Corporation's employer identification number 

36-30807 94 
3 Corporation's name, address, city, state, and ZIP code 

Royalbes 

WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 
11 E. ADAM STREET, SUITE 1400 

4 

CHICAGO IL 60603 
C IRS Center where corporation filed return 

Cincinnati, OH 45999 

Tax shelter registration number, if any 

Check if Form 8271 is attached E 

WILLIAM L. SMITH, JR. 
11 E. ADAM STREET, SUITE 1400 

~ 

IL 60603 ' CHICAGO 

1 Shareholdets percentage of stock 

. . . . . . . . . . . . . . . . . . . . .  ownership for tax year 

u n 
3 

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form I I L U S .  

I I 
3 1 Other net rental income (loss) 

I 

$ 

Ba Net long-term capit61 gain (loss) 

I I I 
8b Collectibles (28%) gain (loss) 

* lI  8c Unrecaptured section 1250 gain 

15 Alternative m i n i m h  tax (AM'T) item! 

ther deducbons 

-t- 
17 

A 

I * See attached statement I for I additional information. 

. a - I -  
Schedule K-1 (Form 1120s) 2005 



0 Final K-1 

2 

Shareholder's Share of Income, Deductions, 

[? Amended K-1 

Net rental real estate income (loss) 

671105 
OMB No. 1545-D130 

5 Corporation's name, address, city, state, and ZIP code 

WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 
11 E. ADAM STREET, SUITE 1400 
CHICAGO IL 60603 

C IRS Center where corporation filed return 

Cincinnati, OH 45999 

D a Tax shelter registration number, if any 

:chedule K-I 
=arm 1120s) 

j. >artmen1 of the Treasury 
-;-mal Revenue Service 

5b Qualified dividends 34 Foreign transactions 

6 Royalties 

7 Net short-term capital gain (loss) 

8a Net long-term capital gain (loss) 

10 Other income (loss) 15 Altemative minimum tax (AMT) items 

9 Net section 1231 gain (loss) 

G Shareholdefs name, address, city, state and ZIP code '$ ' -8  &i 

12 

LESLIE S. SMITH 
11 E. ADAM STREET, SUITE 1400 

Other deductions 

CHICAGO IL 60603 

I Shareholdets percentage of stock 

. . . . . . . . . . . . . . . . . . . . .  ownership for tax year 

17 

A , 
I I 

* See attached statement for additional information. 
For Privacy Act and Papework Reduction Act Notice, see Instructions for Form 11205. 

DAA 

Schedule K-? (Form I I Z O S )  2005 



- 5  35'232007 7 3  48 Ald 

5b 

n Final ~ - i  n Amended K-? 

Qualified dividends 14 Foreign transactions 

67110; 
Old5 No. 1545-0139 

7 

':;hedule K-1 
Form '1120s) 

Net short-term capital gain (loss) 

year beginning 13 Credits & credit recapture ;artrrient of the Treasury 
cirnai Revenue Service 

ending 
1 

2 Net rental real estate income (loss) 
5 hareholder's Share of Income, Deductions, 

Ba 

9 Corporation's name, address, city, state, and ZIP code 

WS UTILITY, I N C .  
C/O WILLIAM L. SMITH, JR. 
11 E. ADAM STREET, SUITE 1400 

Net long-term capital gain (loss) 

Bb 

Bc 

I I I I 

6 1 Royalties 

I 

Collectibles (28%) gain (ioss) 

Unrecaptured section 1250 gain 

.~ Items affecting shareholder basis 

C IRS Center where corporation filed return 

C i n c i n n a t i ,  OH 45999 

Tax shelter registration number, if any 

Check if Form 8271 is attached 

F Shareholdets identifvinc! number 

ALEXANDER C. SMITH 
11 E .  ADAM STREET, SUITE 1400 

CHICAGO IL 60603 
H Shareholdets percentage of stock 

. . . . . . . . . . . . . . . . . .  ownership for tax year . . .  

9 I Net section 1231 cain (loss) I t  

15 Altemative minimum tax (AIdT) items 

I 
* See attached statement for additional information. 

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 11205. 

D M  

Schedule K-I (Form 1120s) 2005 
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; I Royalties I 

Net short-term capital gain (loss) 

15 Alternative minimum tax (AMT) items 

11 Section 179 deduction 16 items affecting shareholder basis 

n Final ~ - i  n &mended ~ - i  

',zhedule K-1 
; - o m  1120s) 

panment of the Treasury 
;.a-nal Revenue Service 

year beginning ss) 13 Credits & credit recapture 
ending 

I I  Net rental real estate income (loss) 
5 hareholder's Share of Income, Deductions, l 2  I 

3 Corporation's name, address, city, state, and ZIP code I 1 
WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 
11 E. ADAM STREET, SUITE 1400 

Qualified dividends 

5b I Foreign transactions +-----I 
CHICAGO IL 60603 

Cincinnati, OH 45999 
C IRS Center where corporation filed retum 

Tax shelter registration number, if any 

E "9 Check if Form 8271 is attached 

1 I 
Net long-term capital gain (loss) 

Ea I 
Collectibles (28%) gain (loss) 

Unrecaptured section 1250 gain 

F Shareholdets identifying number 

BARTON W. SMITH 
11 E. ADAM STREET, SUITE 1400 

I 
CHICAGO IL 60603 

H Shareholdets percentage of stock 
. . . .  . . . . .  ownership for tax year 

Other deductions 

l2 I 

I 

For Privacy Act and Paperwork Reduction Act Notice, see instructions for Form q12OS. 

DAA 

Schedule K-1 (Form 1120s) 2005 



' 5 2 5  CSC3i2007 10 48 AM 
-I cheoule K-1 (Form 1120s) 2005 
'lis list ident i f ies  t h e  c o d e s  u s e d  on Schedule t 3r al l  shareholders and  p rov ides  summar ized ret 
,,ho file F o r m  1040. For deta i led reDor t ina and  fiiitta in format ion.  see t h e  separate Shareho lde ts  Insh 

Page 2 
rg i n fo rma t ion  for sha reho lde rs  

.,oris for Schedu le  K-I  a n d  t h e  
- ,s t ruct ions f o r  your i n c o m e  tax re turn.  

. 

I 

Ordinary business income (loss). You must firs: determine whether the 
income (ioss) IS passive or nonpassive. Then enter on your return as 

,a. 

ib. 

:a. 

i 5. 

1C. 
2 .  

IO.  

11. 
12. 

follows: 
Pessive loss 
Passive income 
Nonpassive loss 
Nonpassive income 
Net rental real estate income (loss) 
Other net rental income (loss) 
Net income 
Net loss 

Interest income 
Ordinary dividends 
Qualified dividends 
Royalties 
Net short-term capital gain (loss) 
Net long-term capital gain (loss) 

Collectibles (28%) gain (loss) 

Unrecaptured section 1250 gain 
Net section 1231 gain (loss) 
Other income (loss) 
SfRLIe 
A Other portfolio income (loss) 
0 Involuntary conversions 
C 
D Mining exploration costs recapture 
E Other income (lass) 
Section 179 deduction 
Other deductions 

Sec. 1256 contracts & straddles 

A 
0 
C 
D 
E 

F 
G 
H 
I 
J 
K 
L 
M 

N 
O 

P 

Q 

R 
S 

Cash contributions (50%) 
Cash contributions (30%) 
Noncash contributions (50%) 
Noncash contributions (30%) 
Capital gain property to a 50% 
organization (30%) 
Capital gain property (20%) 
Cash contributions (1 00%) 
Investment interest expense 
Deductions-royalty income 
Section 59(e)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions-portfolio (other) 
Reforestation expense 
deduction 
Preproductive period expenses 
Commercial revitalization 
deduction from rental real 
estate activities 
Domestic production activities 
information 
Qualified production activities 
income 
Employer's W-2 wages 
Other deductions 

13. Credits 8 credit recaoture 
A 

B 
C 

D 

E 
F 
G 
H 
I 
J 
K 
L 

DAA 

Low-income housing credit 
(section 42(j)(5)) 
Low-income housing credit (other) 
Qualified rehabilitation 
expenditures (rental real estate) 
Qualified rehabilitation 
expenditures (other than rental 
real estate) 
Basis of energy property 
Other rental real estate credits 
Other rental credits 
Undistributed capital gains credit 
Credit for alcohol used as fuel 
Work opportunity credit 
Welfare-t-work credit 
Disabled access credit 

Fnter on 
See the Shareholdets Instructions 
Schedule E, line 28, column (9) 
Schedule E, line 28,  column (h) 
Schedule E, line 28, column (j) 
See the Shareholder's Instructions 

Schedule E, line 28, column (9) 
See the Shareholdets Instructions 

Form 1040, line %a 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule D, line 5 ,  column (9 
Schedule D, line 12, column (9 
28% Rate Gain Worksheet, line 4 
(Schedule D instructions) 
See the Shareholdets Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions 
See the Shareholdets Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholdets Instructions 
See the Shareholdets Instructions 

Schedule 4 line 1 Sa 
Schedule A, line 15a 
Schedule A, line 16 
Schedule A, line 16 

Schedule A, line 16 
Schedule A, line 16 
See the Shareholdets Instructions 
Form 4952, line 1 
Schedule E,Jine 18 
See the Shakholder's Instructrons' 
Schedule A, line 22 
Schedule A, line 27 

See the Shareholder's Instructions 
See the Shareholdets Instructions 

See Form 8582 Instructions 

See Form 8903 Instructions 

Form 8903, line 7 
Form 8903, line 13 
See the Shareholdets Instructions 

Form 8586, line 4 
Form 8586, line 4 

Form 3468. line 1 

Form 3468, line 1 
See the Shareholdets Instructions 
See the Shareholdets Instructions 
See the Shareholder's Instructions 
Form 1040, line 70, check box a 
Form 6478, line 4 
Form 5884, line 3 
Form 8861, line 3 
Form 8826, line 7 

- Code Enter on 

M 

N 

0 
P 

Q 
R 

S 

T 
U 
V 

Empowerment zone and renewal 
community employment credit 
Credit for increesing%rf?s=arch 

New markets credit 
Credit for empioyer social 
security and Medicare taxes 
Backup withholding 
Recapture of low-income 
housing credit (section 42(j)(5)) 
Recapture of low-income 
housing credit (other) ,, 

Recapture of investment credit 
Other credits 
Recapture of other credits 

adijities k- 

Form 8844, line 3 

Form 6765, line 42 
Form 8874, line 2 

Form 8846, line 5 
Form 1040, line 64 

Form 861 1, line 8 

Form 8611, line 8 
SeeFon4255  
See the Shareholder's Instructions 
See the Shareholdets Instructions 

14. Foreign transactions 
A 

Form 11 16, Part I 
0 Gross income from all sources Form1116,PartI 
C Gross income sourced at 

shareholder level Form 1116, Partl 
ome sourced at comorate level 

D Passive Form 11 16, Part I 
E Listed categories Form 1116, Part1 

Form 1116, Partl F General limitation 

Deductions allocated and aaoortioned at shareholder level 
G Interest expense Form 1116, Partl 
H Other Form 1,116, Part I 

i"? 
I Passive Form 1?16, Part1 
J Listed categories Form 11 16, Part I 
K General limitation Form I 1  16, Part I 
Other information '''. 

L Total foreign taxes paid Form 11 16, Part II 
M Total foreign taxes accrued Form 11 16, Part I1 
N 

0 Foreign trading gross receipts Form 6873 
P Extratemtorial income exclusion Form 8873 
Q Other foreign transactions 

D Oil. gas, & geothermal properties - gross income 
E Oil, gas, & geothermal properties - deductions 

A Post-1 986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 

F Other AMT items 

A Tax-exempt interest income Form 1040, line 8b 
B Other tax-exempt income 
C Nondeductible expenses 
D Proper?, distributions 
E Repayment of loans from 

Name of country or U.S. 
possession 

ed at coroorate level to foreign source 

Reduction in taxes available for 

credit Form 1116, line 12 

See the Shareholder's Instructions 
15. Alternative minimum tax (AMT) items 

See the 
Shareholdets 
~ ~ ~ t r u ~ i ~ ~ ~  and 
the inshctjons for 1 Form 6251 

16. Items affecting shareholder basis 

See the Shareholder's Instructions 
See the Shareholdets Instructions 
See the Shareholdets Instructions 

shareholders See the Shareholdets Instructions 
17. Other information 

A 
B 
C 

D 

E 

F 

G 
H 
I 
J 

K 
L 

M 

N 

Investment income 
Investment expenses 
Look-back interest-completed 
long-term contracts See Form 8697 
Look-back interest-income forecast 

See Form 8866 method 
Dispositions of property with 
section 179 deductions 
Recapture of section 179 
deduction 
Section 453(1)(3) information 
Section 453A(c) information 
Section 1260(b) information 
Interest allocable to production 
expenditures 
CCF nonqualified withdrawal 
Information needed to figure 
depletion-oil and gas 
Amortization of reforestation 
costs 
Other information 

Form 4952, line 4a 
Form 4952, line 5 

.. , ' 

See the Shareholdets Instructions 
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- --_ I : J J ~ ~  K-1 (Form 11205) 2005 Paas  

s itst ident i f ies  the codes  used on Schedule I 

( 3  iile Form 1040. For detailed reportins and  fillno information. see the separate Shareholdets Inst,. crions for Schedule K-1 and t h e  
or al l  shareholders and  provides summar ized r e  i g  information for shareholders 

---:ructions for your income tax return. - I 

Ordinary business income (loss). You must first determine whether the 
mmme [loss) 15 passive or nonpassive Then enter on your retum as 

a. 

2. 

a. 

3. 

,C. 

0. 

1. 

follows: 
Pzssive loss 
Passive income 
Nonpassive loss 
Nonpassive income 
Net rental real estate income (loss) 
Other net rental income (loss) 
Net income 
Net loss 

interest income 
Ordinary dividends 
Qualified dividends 
Royalties 
Net short-term capital gain (loss) 
Net long-term capital gain (loss) 
Collectibles (28%) gain (loss) 

Unrecaptured section 1250 gain 
Net section 1231 gain (loss) 
Other income (loss) 
cndg 
A Other portfolio income (ioss) 
B Involuntary conversions 
C 
D Mining exploration costs recapture 
E Other income (loss) 

Sec. 1256 contracts & straddles 

I I .  Section 179 deduction 
12. Other deductions 

A 
B 
C 
D 
E 

F 
G 
H 
I 
J 
K 
L 
M 

N 
0 

P 

Q 

R 
S 

13. Credits & credit recaDture 

Cash contributions (50%) 
Cash contributions (30%) 
Noncash contributions (50%) 
Noncash contributions (30%) 
Capital gain property to a 50% 
organization (30%) 
Capital gain property (20%) 
Cash contributions (1 00%) 
lnvestment interest expense 
Deductions-royalty income 
Section 59(e)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions-portfolio (other) 
Reforestation expense 
deduction 
Preproductive period expenses 
Commercial revitalization 
deduction from rental real 
estate activities 
Domestic production activities 
information 
Qualified production activities 
income 
Employer's W-2 wages 
Other deductions 

A 

B 
C 

D 

E 
F 
G 
H 
I 
J 
K 
L 

D AA 

Low-income housing credit 
(section 420)(5)) 
Low-income housing credit (other) 
Qualified rehabilitation 
expenditures (rental real estate) 
Qualified rehabilitation 
expenditures (other than rental 
real estate) 
Basis of energy property 
Other rental real estate credits 
Other rental credits 
Undistributed capital gains credit 
Credit for alcohol used as fuel 
Work opportunity credit 
WelfarstiFwork credit 
Disabled access credit 

Enter on 
See the Shareholdets Instructions 
Schedule E, line 28, column (9) 
Schedule E, line 28, column (h) 
Schedule E, line 28, column 0) 
See the Shareholdets Instructions 

Schedule E, line 28, column (9) 
See the Shareholdets instructions 

Form 1040, line 8a 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule D, line 5, column (0 
Schedule D, line 12. column (0 
28% Rate Gain Worksheet. line 4 
(Schedule D instructions) 
See the Shareholder's Instructions 
See the Shareholdets Instructions 

See the Shareholdets Instructions 
See the Shareholder's Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholdefs Instructions 
See the Shareholdets Instructions 

Schedule A, line 15a 
Schedule A, line 15a 
Schedule A, line 16 
Schedule A. line 16 

Schedule A, line 16 
Schedule A, line 16 
See the Shareholder's Instructions 
Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 

See the Shareholdets Instructions 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See Form 8903 Instructions 

Form 8903, line 7 
Form 8903, line 13 
See the Shareholder's Instructions 

Form 8586, line 4 
Form 8586, line 4 

Form 3468, line 1 

Form 3468, line 1 
See the Shareholdets Instructions 
See the Shareholder's Instructions 
See the Shareholder's Instructions 
Form 1040, line 70, check box a 
Form 6478, line 4 
Form 5884, line 3 
Form 8861, line 3 
Form 8826. line 7 

Q& Enter on 

M 

N 

0 
P 

Q 
R 

S 

T 
U 
V 

Empowerment zone and renewal 
community employment credit 
Credit for increasing research 
activities 
New markets credii 
Credit for employer social 
security and Medicare taxes 
Backup withholding 
Recapture of low-income 
housing credit (section 42(j)(5)) 
Recapture of low-income 
housing credit (other) 
Recapture of investment credit 
Other credits 
Recapture of other credits 

Form 8844, line 3 

Form 6765, line 42 
Form 8874, line 2 

Form 8846. line 5 
Form 1040, line 64 

Form 861 1, line 8 

Form 861 1, line 8 
See Form 4255 
See the Shareholdets instructions 
See the Shareholdets Instructions 

14. Foreign transactions 
A Name of country or U S .  

possession Form 1116, Partl 
0 Gross income from all sources Form 1116, Partl 
C Gross income sourced at 

Form 11 16, Part I 

D Passive Form 1116, Partl 
E Listed categories Form 1116, Partl 
F General limitation Form 1116. Part1 
Deductions allocated and aDDortioned at shareholder level 
G Interest expense Form 11 16, Part I 
H Other Form 1116, Part I 

shareholder level 
ome sourced at coroorat&y& 

s allocated and aDDOfilOned a! coroorate level to foreion source 
irGQm 
I Passive Form1116, Part1 
J Listed categories Form1116,PartI 
K General limitation Fon1116 ,Par t I  
Other information 
L Total foreign taxes paid Form 1116, Part 11 
M Total foreign taxes accrued Form 1116, Part I1 
N 

0 Foreign trading gross receipts Form 8873 
P Extraterritorial income exclusion 
Q Other foreign transactions 

Reduction in taxes available for 
credit Form 1116, line 12 

Form 6873 
See the Shareholder's Instructions 

15. Alternative minimum tax (AMT) items - 
A Post-I 986 depreciation adjustment 
B Adjusted gain or ioss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal properties - gross income 
E Oil, gas, &geothermal properties -deductions 
F Other AMT items - 

See the 
Shareholdets 
Instructions and 
the instructions for 
Form 6251 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

Form 1040, line 8b 
See the Shareholder's Instructions 
See the Shareholdets Instructions 
See the Shareholder's Instructions 

See the Shareholder's Instructions shareholders 
17. Other information 

A 
B 
C 

D 

E 

F 

G 
H 
I 
J 

K 
L 

M 

N 

Investment income 
Investment expenses 
Look-back interestzompleted 
long-term contracts See Form 8697 
Look-back interest-income forecast 
method 
Dispositions of property with 
section 179 deductions 
Recapture of section 179 
deduction 
Sechon 453(1)(3) information 
Section 453A(c) information 
Section 1260(b) information 
Interest allocable to production 
expenditures 
CCF nonqualified withdrawal 
Information needed to figure 
depletion+il and gas 
Amortization of reforestation 
costs 
Other infomation 

Form 4952, line 4a 
Form 4952, line 5 

SeeForm8866 

See the Shareholdefs Instructions 
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.-_ A h  I<-1 Form 11205) 2005 
, inst identi f ies t h e  c o d e s  u s e d  on Schedu le  I 
J liie Form 1040. F o r  deta i led reporting a n d  f i l ing i n f o r m a t m ,  see t h e  separate Shareholder's lnski. .Ions f o r  Schedu le  K-I a n d  t h e  

Page 2 
o r  a l l  shareholders and prov ides summar ized re ig i n fo rma t ion  for shareholders 

- : i u c t ~ ~ n s  f o r  y o u r  i n c o m e  tax return. 

a. 

'5. 

a. 

,9. 

:c. 
1 .  

IO. 

11. 
: 2. 

Gidinary business income (loss). You must first determine whether the 
ixome (ioss) is passive or nonpassive. Then enter on your return as 
;allows: Fnter on 
Psssive loss See the Shareholdets Instructions 
5assive inxrne Schedule E, line 28, column (9) 
Nmpassive loss Schedule E, line 28, column (h) 
Nonpassive income Schedule E, line 28, column (j) 
Net rental real estate income (loss) See the Shareholdets Instructions 
Other net rental income (loss) 
Net income Schedule E, line 28, column (9) 
Net loss See the Shareholdets Instructions 

interest income Form 1040, line 8a 
Ordinary dividends Form 1040, line 9a 
Qualified dividends Form 1040, line 9b 
Royalties Schedule E, line 4 
Net short-term capital gain (loss) Schedule D, line 5 ,  column (9 
Net long-term capital gain (loss) Schedule D, line 12, column (9 
Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 

(Schedule D instructions) 
Unrecaptured section 1250 gain See the Shareholdets Instructions 
Net section 1231 gain (loss) See the Sharehoidets Instructions 
Other income (loss) 
LQdz 
A Other portfolio income (loss) See the Shareholdefs Instructions 
B Involuntary conversions See the Shareholdets Instructions 
C Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income (loss) See the Shareholdets Instructions 
Section 179 deduction See the Shareholdets Instructions 
Other deductions 
A Cash Contributions (50%) Schedule A, line 1 Sa 
B Cash contributions (30%) Schedule A, line 15a 
C Noncash contributions (50%) Schedule A. line 16 
D Noncash contributions (30%) Schedule A, line 16 
E 

Schedule A, line 16 
F Capital gain property (20%) Schedule A, line 16 
G Cash contributions (100%) See the Shareholder's Instructions 
H investment interest expense Form 4952, line 1 
I Deductions-royalty income Schedule E, line 18 
J Section 59(e)(Z) expenditures See the Shareholder's Instructions 
K Deductions-portfolio (2% floor) Schedule A, line 22 
L Deductions-portfolio (other) Schedule A, line 27 
M Reforestation expense 

deduction See the Shareholder's Instructions 
N Preproductive period expenses See the Shareholdets Instructions 
0 Commercial revitalization 

deduction from rental real 
estate activities See Form 8582 Instructions 

P Domestic production activities 
information See Form 8903 Instructions 

Q Qualified production activities 
income Form 8903, line 7 

R Employets W-2 wages Form 8903, line 13 

Capital gain property to a 50% 
organization (30%) 

S Other deductions 

A Low-income housing credit 
(section 42(i)(5)) 

B Low-income housing credit (other) 
C Qualified rehabilitation 

D Qualified rehabilitation 

13. Credits & credit recapture 

expenditures (rental real estate) 

expenditures (other than rental 
real estate) 

Other rental real estate credits 
E Basis of energy property 
F 
G Other rental credits 
H Undistributed capital gains credit 
I 
J Work opportunity credit 
K Welfare-to-work credit 
L Disabled access credit 

Credit for alcohol used as fuel 

DAA 

See the Shareholdets Instructions 

Form 8586, line 4 
Form 8586, line 4 

Form 3468, line 1 

Form 3468, line 1 
See the Shareholdets Instructions 
See the Shareholdets Instructions 
See the Shareholdets Instructions 
Form 1040, line 70, check box a 
Form 5478, line 4 
Form 5084, line 3 
F o m  8861, iine 3 
Form 8826, line 7 

- Code - Enter on 

M Empowerment zone and renewal 
community employment credit 

N Credit for increasing research 
activities Form 5765, line 42 

0 New markets credit Form 8874, line 2 
P Credit for employer social 

Form 8846, line 5 
Form 1040, iine 54 Q Backup withholding 

R Recapture of low-income 
housing credit (section 42(i)(5)) Form 8611, line 8 

S Recapture of low-income 
housing credit (other) Form 861 1, line 8 

See Form 4255 T Recapture of investment credit 
U Other credits See the Shareholdets Instructions 
V Recapture of other credits See the Shareholdets Instructions 

A 
F o m  1116, Part1 

B Gross income from ail sources Form1116,Partl 
C Gross income sourced at 

Form 1116, Part I 

D Passive Form 1116, Part I 
Form 11 16, Part I E Listed categories 

F General limitation Form 11 16, Part I 
Deductions allocated and aDDortioned at shareholder level 
G Interest expense Form1116,PartI 
H Other Form 1116, Part I 

itGQmc 
I Passive Form 1116, Part1 
J Listed categories Form 1116, Part I 
K General limitation Form1116,PartI 
Other information 
L Total foreign taxes paid Form 11 16, Part I I  
M Total foreign taxes accrued Form 11 16, Part II 
N 

0 Foreign trading gross receipts Form 8873 
P Extraterritorial income exclusion Form 8873 
Q Other foreign transactions 

D Oil, gas, & geothermal properties - gross income 
E Oil, gas, & geothermal properties - deductions 

A Post-1 986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 

F Other AMT items 

A Tax-exempt interest income Form 1040, line 8b 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

Form 8844. line 3 

security and Medicare taxes 

14. Foreign transactions 
Name of country or U.S. 
possession 

shareholder level 
ome sourced at c o r o o ~ l  

ocated and aooortioned at c o m w e v e l  to foreion sourse 

Reduction in taxes available for 
credit Form 1116, line 12 

See the Shareholdets Instructions 
15. Alternative minimum tax (AMT) items 

See the 
Shareholdets 
Instructions and 
the instructions for I Form 6251 

16. Items affecting shareholder basis 

See the Sharehoidets Instructions 
See the Shareholdets lnstruetions 
See the Shareholdets Instructions 

See the Sharehoidets Instructions shareholders 
17. Other information 

A 
8 
C 

D 

E 

F 

G 
H 
I 
J 

K 
L 

M 

Investment income 
Investment expenses 
Look-back interestcompleted 
long-term contracts See Form 8697 
Look-back interest-income forecast 
method See Form 8866 
Dispositions of property with 
section 179 deductions 
Recapture of section 179 
deduction 
Section 453(1)(3) information 
Section 453A(c) information 
Section 126O(b) infomation 
Interest allocable to production 
expenditures 
CCF nonqualified withdrawal 
Information needed to figure 
depletion-oil and gas 
Amortization of reforestation 
costs 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholdets Instructions ! 
J N Other information 
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i,GALe K-1 (Form 11205) 2005 

,:s list ident i f ies  t h e  codes  used on Schedule 
- 3  f i i e  Fo rm 1040. F o r  detai led repo r t i ng  a n d  filing in format ion,  see the separate Shareho lde ts  Inst, 
::ructions f o r  y o u r  i n c o m e  tax re turn.  

Page 2 
o r  al l  shareholders a n d  prov ides summar ized re i g  i n fo rma t ion  f o r  sha reho lde rs  

.ions f o r  Schedu le  K-I  a n d  the 

.a. 

;5. 

:a. 

sh. 

3C. 
2 .  
'io. 

$1. 
12. 

13. 

Grdinary business income (loss). You must first determine whether the 
income (loss) is passive or nonpassive. Then enter on your return as 
iollov.,s: Enter on 
Passive loss See the Shareholdets Instructions 
Passive income Schedule E, line 28, column (9) 
Idonpassive ioss Schedule E, line 26, column (h) 
Nonpassive income Schedule E, line 28, column (j) 
Net rental real estate income (loss) See the Shareholdets instructions 
Other net rental income (loss) 
IJet income Schedule E, line 28, column (9) 
Net IDS5 See the Shareholdets Instructions 
Interest income Form 1040, line Ba 
Ordinary dividends Form 1040, line 9a 
Qualified dividends Form 1040, line 9b 
Royalties Schedule E, line 4 
Net short-term capital gain (loss) Schedule D, line 5, column (0 
Net long-term capital gain (loss) Schedule D, line 12, column (0 
Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 

(Schedule D instructions) 
Unrecaptured section 1250 gain See the Shareholdets Instructions 
Net section 1231 gain (loss) See the Shareholdets Instructions 
Other income (loss) 
res& 

A Other portfolio income (loss) See the Sharehoidets Instructions 
B Involuntary conversions See the Shareholdets Instructions 
C Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income (loss) See the Shareholdets Instructions 
Section 179 deduction See the Shareholdets Instructions 
Other deductions 
A 
B 
C 
D 
E 

F 
G 
H 
I 
J 
K 
L 
M 

N 
0 

P 

Q 

R 
S 

Cash contributions (50%) 
Cash contributions (30%) 
Noncash contributions (50%) 
Noncash contributions (30%) 
Capital gain property to a 50% 
organization (30%) 
Capital gain propem (20%) 
Cash contributions (100%) 
Investment interest expense 
Deductions-royalty income 
Section 59(e)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions-portfolio (other) 
Reforestation expense 
deduction 
Preproductive period expenses 
Commercial revitalization 
deduction from rental real 
estate activities 
Domestic production activities 
information 
Qualified production activities 
income 
Employets W-2 wages 
Other deductions 

Credits 8 credit recapture 
A Low-income housing credit 

(section 42(i)(5)) 
B Low-income housing credit (other) 
C Qualified rehabilitation 

D Qualified rehabilitation 
expenditures (rental real estate) 

expenditures (other than rental 
real estate) 

Other rental real estate credits 
E Basis of energy property 
F 
G Other rental credits 
H Undistributed capital gains credit 
I 
J Work opportunity credit 
K Welfare-tc+work credit 
L Disabled access credit 

Credit for alcohol used as fuel 

Schedule A, line 1% 
Schedule A, line 15a 
Schedule A, line 16 
Schedule A. line 16 

Schedule A, line 16 

Schedule A, line 16 
See the Shareholdets Instructions 
Form 4952, line 1 
Schedule E, line 18 
See the Shareholdets Instructions 
Schedule A, line 22 
Schedule A, line 27 

See the Shareholdets Instructions 
See the Shareholdets Instructions 

See Form 8582 Instructions 

See Form 8903 Instructions 

Form 8903, line 7 
Form 8903, line 13 
See the Sharehoidets instructions 

Form 8586, line 4 
Form 8586, line 4 

Form 3468, line 1 

Form 3468, line 1 
See the Shareholdefs Instructions 
See the Shareholdets Instructions 
See the Shareholdets Instructions 
Form 1040, line 70, check box a 
Form 6478, line 4 
Form 5884, line 3 
Form 8861, line 3 
Form 8826, line 7 

- Code Enter Dn 

M Empowerment zone and renewal 
community employment credit 

N Credit for increasing research 
activities Form 5765, line 42 

0 New markets credit Form 8874, line 2 
P Credit for employer social 

Form 8646. line 5 
Q Backup withholding Form 1040, line 64 
R Recapture of low-income 

housing credit (section 42(i)(5)) 
S Recapture of low-income 

housing credit (other) 
T Recapture of investment credit SeeForm4255 
U Other credits See the Shareholdets Instructions 
V Recapture of other credits See the Sharehoidets Instructions 

A Name of country or U.S. 
Form 11 16, Part I possession 

B Gross income from all sources Form 11 16, Part I 
C Gross income sourced at 

shareholder level Form1116,PartI 
lore ion oross income sourced at c-I 
D Passive Form 1116, Partl 
E Listed categories Form 1116, Partl 
F General limitation Form 1116, Part I 
Deductions allocated and aDoortioned at shareholder level 
G Interest expense Form1116,PartI 
H Other Fo rmI l l 6 ,Pa r t I  

ilEQme 

Form 8644, line 3 

security and Medicare taxes 

Form 861 1, line 8 

Form 8611, line 8 

14. Foreign transactions 

allocated at comorate level to foreion source 

I Passive Form1116,PartI 
J Listed categories 
K General limitation 
Other information 
L Total foreign taxes paid 

Form1116,PartI 
Form1116,PartI 

Form1116,PartII 
M Total foreign taxes accrued Form 11 16, Part II 
N 

0 Foreign trading gross receipts Form 8873 
P Extraterritorial income exclusion Form 8873 
Q Other foreign transactions 

D Oil, gas, & geothermal properties - gross income 
E Oil. gas, & geothermal properties - deductions 

A Post-I 986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 

F Other AMT items 

A Tax-exempt interest income Form 1040, line ab 
B Other tax-exempt income See the Shareholdets Instructions 

See the Shareholdets Instructions C Nondeductible expenses 

See the Shareholder's Instructions D Property distributions 
E Repayment of loans from 

See the Shareholdets lnstnrctions 

Reduction in taxes available for 
credit Form 1116, line 12 

See the Shareholdets Instructions 
15. Alternative minimum tax (AMT) items 

See the 
Shareholdets 
lnskuctions and 
the instructions for I, Form 6251 

16. Items affecting shareholder basis 

shareholden 
17. Other information 

A Investment income Form 4952, line 4a 
B Investment expenses Form 4952, line 5 
C Look-back interest-completed 

long-term contracts SeeForm8697 
D Look-back interest-income forecast 

method See Form 6856 
E Dispositions of property with 

section 179 deductions 
F Recapture of section 179 

deduction 
G Section 453(1)(3) information 
H Section 453A(c) information 
I Section 126D(b) information 
J Interest allocable to production 

K CCF nonqualified withdrawal 
L Information needed to figure 

M Amortization of reforestation 

N Other Information 

See the Shareholdets Instructions expenditures 

depletion-oil and gas 

costs 
DAA 
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3 s p ~ e n t  of the Treasury 
-1t;Td Revenue Servise (99) 

Sales of Business  Property - OfvlB No 1545-0184 

2005 (Also Involuntary Conversions and Recapture Amounts 
Under Sections 179 and 280F(b)(2)) 

Attachment b Attach to your tax return. b See separate instructions. Sequence NO 27 

I I I I I I 

(a) Description (b) Date acquired (c) Date sold 
of property (mo., day, yr.) (mo., day, yr.) 

3 

4 
Gain, if any, from Form 4684, line 42 
Section 1231 gain from installment sales from Form 6252, line 26 or 37 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

(9) Gain or (ioss) (d) Gross allowed or 
sales price allowable since improvements and Subtract (0 from the 

sum of (d) and (e) acquisition 

(e) Depreciation (f) Cost or other 
basis, plus 

expense of sale 

5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
6 
7 

Gain, if any, from line 32, from other than casualty or theft 
Combine lines 2 through 6. Enter the gain or (loss) here an 
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the 
instructions for Fom 1065, Schedule K, line 10, or Form 11205, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below. 
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount 
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain 
on the Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. 
Nonrecaptured net section 1231 losses from prior years (see instructions) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e appropriate line as follows: . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 

11 
12 
13 
14 
15  
16 
17 
18 

a 

b 

Loss, if any, from line 7 
Gain, if any, from line 7 or amount from line 8, if applicable 
Gain, if any, from line 31 
Net gain or (loss) from Form 4684, lines 34 and 41 a 
Ordinary gain from installment sales from Form 6252, line 25 or 36 
Ordinary gain or (loss) from like-kind exchanges from Form 8824 
Combine lines 10 through 16 
For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip 
lines a and b below. For individual retums, complete lines a and b below: 
If the loss on line 11 includes a loss from Form 4684, line 38, column (b)(ii), enter that part of the loss here, Enter 
the part of the loss from income-producing property on Schedule A (Form 1040), line 27, and the part of the loss 
from property used as an employee on Schedule A (Form 1040), line 22. Identify as from "Form 4797, line 18a." 

Redetermine the gain or (loss) on line 17 excluding the loss, if any, on 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
here and on Form 1040, I I  

line 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 18b( 

For Paperwork Reduction Act Notice, see separate instructions. F o ~  4797 (2005) 
There are no amounts for Page 2 

D h A  



:I rm - 4562 
v January 2005) 
7a;tment of the Treasury 

I m a l  Revenue Service 

KW RESORT UTILITIES 
Part t Election To Expense Certain Property Under Section -t79 

Depreciation and Amo rtizatio I OMB No 1545-0172 

2005 (Including Information on Listed Property) 
Attachment 

See separate insmmions. b Attach to your tax return. Sequence NO 67 

. -  
Note: If you have any listed property, complete Part V before you complete Part I .  

1 

2 
3 
4 

Maximum amount. See the instructions for a higher limit for certain businesses , , . , , , , , , , . , , , , , , , , , , , , , , , , , , , , , , . , 
Total cost of section 179 property placed in Service (see instructions) , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 

Threshold cost of section 179 property before reduction in limitation , , , , , , , , , , , , , , , , , , , . , , , , , , , , . , , , , , . . , , , , , , , , , , 
Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- , , , , , , , , , . , , , , , , , , , , , , , , , , , , , . , , , , , , , . , , 4 

\I xnels) shown on return 

WS UTILITY, I N C .  

8 
9 

11 

Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 , , , , , , , , , , , , , , , , , , , , , , , , , , , , . , , 
Tentative deduction. Enter the smaller of line 5 or line 8 . , , 

Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) , , , , . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

identifying number 

36 -3080794  

Note: Do not use Part I I  or Part 111 below for listed property Instead, use Part V 
Part €[ Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.) 

14 Special allowance for certain aircraft, certain property with a long production period, and qualified NYL 
or GO Zone property (other than listed property) placed in service during the tax year (see instructions) , , , , , , , , , , , , , 

(a) Classification of property 

c 40-year 1 40 yrs. I MM SIL 

21 
22 

Listed property. Enter amount from line 28 
Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. 
Enter here and on the appropriate lines of your return. Partnerships and S corporations-see i 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2005) (Rev. 1-2006) 
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Page 2 

utomobiles, certain other vehicles, cellular teiephones, certain computers, and 
nment, recreation, or amusement.) 

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 
24a, 24b, columns (a) throuoh (c) of Section A, all of Section 8 ,  and Section C if applicable. 

Section B-Information on Use of Vehicles 
:omplete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. 
f you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 

$0 

31 
32 
33 

54 

35 

Total businesslinvestment miles driven 
during the year (do not include commuting 

Total commuting miles driven during the year , , , . , , 

Total other personal (noncommuting) miles driven , , 

Total miles driven during the year. Add 

Was the vehicle available for personal 

Was the vehicle used primarily by a 
more than 5% owner or related person? , , , , , , , , , , , 

miles) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

[ines 30 through 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

use during off-duty hours? . . . . . . . . . . . . . . . . . . . . . . . .  

36 Is another vehicle available for personal use? . . . . . .  I I I I I I 
Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees 

knswer these questions to determine if you meet an exception to completing Section, B for vehicles used by employees who are 

*. . 
37 
38 

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your employees? 
Do you maintain a written policy statement that prohibits personal use of vetik!es, except commuting, by your employees? 
See the instructions for vehicles used by corporate offcers, directors, or 1% or more owners , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , ,', , , , , 

Do you provide more than five vehicles to your employees, obtain information from your employees about 
39 
40 

Do YOU treat all use of vehicles by employees as personal use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Date amortization Amortizable 
Description of costs 

42 Amortization of costs that begins during your 2005 tax year (see instructions): 

4 3 
34 

Amortization of costs that began before your 2005 tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Add amounts in column (0. See the instructions for where to report . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

'3AA 



1525 WS UTILITY, INC. 
16-3 08 0794 
FYE: 12/31/2005 

~ 

8/23/2007 10:48 AM 
Federal Statements 

General Footnote 

Description 
STATEMENT O F  C I A C  COLLECTIONS AND EXPENDITURES 

PER CODE SECTION I I B ( C )  
1. 

2 .  

3 .  

AMOUNT EXPENDED FOR Q U A L I F I E D  PRC 
TOTAL CONTRIBUTIONS COLLECTED I N  2 
UNEXPENDED COLLECTIONS 200 4 
TOTAL CONTRIB T I O N S  EXPENDED P,$&S 

UNEXPENDED C I A C  COLLECTED 

yOc.7 *a*+ 

r .:I ..c \ Q  

Y 
I -  1 

AI\IOUl\IT THAT W I L L  NOT BE EXPENDED 

(ALL AMOUNTS HAVE BEEN EXPENDED) 
C I A C  NOT EXPENDED PER 118 ( c )  (1) 

I P E R T Y  
005 

. - th. 
ON Q U A L I F I E  

4 



- 
,1525 WS UTILITY, INC. 

,=YE: 1213 I 12005 

8/23/2007 10:48 AM 
36-3080794 Federal Statements 

Statement 1 - Form I 120S, Paae I, Line 5 - Other income 

Description 
Other Income 

Total 

Amount 

c 

Statement 2 - Form 11205, Page I, Line 19 - Other Deckxtions ’!” 
P 

Description 
Chemi cal s 
Computer expense 
Sludge Removal 
Materials & Supplies 
LABORATORY TESTING 
Contractual Services 
Dues & subscriptions 
Insurance 
Utilities and telephone 
Vehicle expense 
L e g a l  and accounting 
Miscellaneous expense 
Postage and supplies 
Amortization 

Total 

Amount 

E 

1-2 



- 1525 WS UTILITY, INC. 8/23/2007 10:48 AM 

FY E: 12/3 1 12005 
36-3080794 Federal Statements 

Statement 3 - Form 1 IZOS, Paqe 4, Schedule L, Line 6 - Other Current Assets 

Descrbt ion 
PPLEPAID INSURANCE 
UTILITY D E P O S I T S  
PREPAID EXPENSES/EDU'  s 

T o t a l  

Beginning 
of Year 

End 
of Year 

Description 
C E R T I F I C A T E  O F  D E P O S I T  

T o t a l  

Description 
Navy plant 

T o t a l  

Statement 6 - Form I 1  20% Page 4, Schedule L, Line 21 - Other Liabilities 

Beginning End 
Description of Year of Year 

CUSTOMER DEPOSITS  
ACCRUED TAXES 
DEFERRED INCOME 
CONTRIBUTIONS I N  A I D  OF CONST 
ACCUM AMORT OF C I A C  
Refundable A d v a n c e s  f o r  C o n s t  

Total 

Statement 7 - Form 11 ZOS, Page 4, Schedule M-I, Line 5 - Income on Books Not on Return 

Description 
F o r m  4 7 9 7  B o o k / T a x  D i f f  

T o t a l  

3-7 
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:525 WS UTILITY, INC. 

------I FYE: 12/31/2005 

Statement 8 - Form 11205, Page 4. Schedule M-I, Line 6 - Deductions on Return Not on Books 

Description Amount 
Amortization Book/Tax Diff 4 

Total $ 

Statement 9 - Form I 1  20S, Pane 4, Schedule M-2, Line 3(a) - Other Additions 

Description Amount 
Interest Income 
Form 4797 Book/Tax Diff 
Amortization Book/Tax Diff 

Total 

Statement 10 - Form 11 20S, Page 4, Schedule M-2, Line 5(a) - Other Reductions 
1 

Description 
Net Sec 1231 Loss 
Depreciation Book/Tax Diff 

Total 

Amount 

‘ I  

. A 

i 

8-1 0 



U.a. Income Tax Return for an S Cor uration OMB No. 1545-0130 

2006 b Do not fi le this form unless the corporation has file f Form 2553 
to elect to be an S corporation. 
b See separate instructions. 

Sign 
Here 

3 Business acbvity 

instructions) 
code number (see ST. , STE 2660 

P.*,-. ,^.. ,-  '̂̂ &^ ---I 7,n " 

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements. May he ,RS discuss this rehum with be preparer 
and to the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) 
is based on all information of which preparer has any knowledge. rshown below (see instructions)? Yes n No 

Title b 1 Signature of officer Date 

Check if: (1) u Initial return (2) u Final return (3) u Name change (4) u Address change (3) u Amenaea returi 

Carlstedt, Jackson, Nixon & Wilson CPA's Preparer's Firm's name (or 

Use Only yoursifself-employed), 2560 G u l f  to Bay Blvd. , #200 
address, and ZIP code 1 Clearwater, FL 33765 

5 Enter the number of shareholders in the corporation at the end of the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 . . .  4, 
i Check if Schedule M-3 is required (attach Schedule M-3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b 

EIN 59-1680455 
Phone no. 

727-791-4020 

22a 
b 

23a 
C 

v) E 
E 
C b  
a c  
-a c d  
m e  x 
$ 24 

25 
26 

2 Cost of goods sold 

Tax from Schedule D (Form 1120s) 
Add lines 22a and 22b (see instructions for additional taxes), , , , , , 
2006 estimated tax payments and 2005 overpayment cred 

Tax deposited with Form 7004 , , , , , , , , , , , , 

Credit for federal tax paid on fuels (attach Form 4136) , , , , . 

Credit for federal telephone excise tax paid (attach Form 89 

Add lines 23a through 23d 
Estimated tax penalty (see 
Amount owed. If line 23e is smaller than the total of lines 22c and 24, enter amount owed 
Overpayment If line 23e is larger than the total of lines 22c and 24, enter amount overpaid . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
, , , , , , , , , . , , , . , , , , , , , 

2006 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . .  
, , , , , , , , , , , , , , , , , 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
heck if Form 2220 is attached . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . .  

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. 
DAA 
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:>rm 1120s (2006) WS UTILITY, I' 36-30 7 9 4  Pags 2 
Scheduk A Cost of Goods Sold (stL instructions) 

inventory at beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Purchases 
Cost of labor 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Additional section 263A costs (attach statement) , , . . , . . , . , . . , , . , , , . , , . , , . . , . . , , , , , , , . , , . , , . , , , . , , , , , , . , , , , , 

Other costs (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Add h e s  1 through 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . .  . . . . . . . . . . . . . . . . . . . . .  
I nvenmJ at end of Year 
Cost of goods sold. Subtract line 7 from line 6. Enter here and on page 1, line 2 , .  , , , , , , , , . , . . , , , , , , , , , , , , , , , , , , , . 

. 5 '  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1 
7 - 
3 

4 
3 

6 
7 
3 
Sa 

b 
C 

d 

I 
2 
3 
4 

'5 

6 
7 

I .' 8 

inventory computed under LIFO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e 
f 

If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? , , , , , , , , , , , . , , . , , , , , , , , , , , , 

Was there any change in determining quantities, cost, or valuations between opening and closing inventory? , , , , . , . , , , , , , , , . , , , Yes No 

See the instructions and enter the: 
a Business activity b Product or service b ... WATER, ,&, , SEWER . .  
At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the vo 
corporation? (For rules of attribution, see section 267(c).) If "Yes," attach a statement showing: (a) name and employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub election made? . , , , 

Was the corporation a member of a controlled group subject to the provisions of section 1561? , , . , , , , , , , , , , . , , , , , , , , , , , , , , , 
Has this Corporation filed, or is it required to file, a return under section 61 11 to provide information on any reportable 
transaction? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . .  
Check this box if the corporation issued publicly offered debt instruments with original issue discount . . . . . . . . . . . . . . . . . . . . . .  
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount 
Instruments. 
If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an 
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a 
C corporation and (b) has net unrealized built-in gain (defined in section 1374(d)(l)) in excess of the net recognized 

p , .PuBL?C. .UTILITY,, , , , . 

. . . . . . . . . . . .  

...... 

i, . ) .  

built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . .  . . .  . b  $ years . . . . . . . . . . . . . . . . . . . . . . . . .  
Enter the accumulated earnings and profits of the corporation at the end of the tax year. 

*$e. '3 

$ 

Are the corporation's total receipts (see instnrctions) for the tax year and its total assets at the end of the tax year 
less than $250,000? If "Yes," the corporation is not required to complete Schedules L and M-1. , , . . , , , , , , , , , , , , , , , , , , . , , , , , , , , , , , , , , , 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it 

3a Other gross rental income (loss) , . , , , , . , , , , , , . . , . , , , . . , . . . . . . . . . . . . .  
b Expenses from other rental activities (attach statement) , , . , , , , , 
c Other net rental income (loss). Subtract line 3b from line 3a , , , , , , , . , , , , , , , , , 

4 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Dividends: a Ordinary dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Quawled dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
6 Royalties . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b C o ' k " 3  (28%) gain (loss). 

7 Net short-term capital gain 
8a Net long-term capital gain (loss) (attach Schedule D (Form 11205)) , , , . , , , . , , 

(attach Schedule D (Fonn 11 20s)) , , , , , , , , , , , , , , , . , , , , , , . , , . . , . , . . , , , . , , 
. . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . .  
c Unrecaptured section 1250 gain (attach statement) . . . . . . . . . . . . . . . . . . . . . . .  ( 8 c  I 

9 
10 

Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 9  
Other income (loss) (see instructions) , , , . , , , . . , , , . , Type b 

~ p::,:.:...:.. ,.::::::.:.:: . 
;>;: ........... .................... 

. . . . . . . . . . . . . . . .  A 



: , ?,: ,. - 2312312007 10:51 AM 
. . .  

!a Gontributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Investment interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 

d Other rental real estate credits (see instructions) . . . .  Type b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

e Other rental credits (see instructions) . . . . . . . . . . . . . . .  Type . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Foreign gross income sourced at corporate level 

e Listed categories (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at shareholder level 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
j Listed categories (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other information 

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

e Repayment of loans from shareholders. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16e 

17a Invest" income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 17a 
b Investment expenses 17b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profits , , , , , , , , , , , , , , , , , , , . , , , . , , , , , , , , , , . , , , 

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 
column. From the result, subtract the sum of the amounts on lines 11 through 12d and 141 , , , , , , , , , , , , , , , 18 
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rteduk L Balance Sheets per Books I Beginning of tax year End of tax year 

Assets 

Trade notes and  accounts receivable , , , 

Less allowance for bad debts , , , , , , , , , , 

U S  government obligations , , , , . , , , , , , 

Tax-exempt securities (see instructions) 
Other current assets (attach slalement) , , s bt , 
Loans to shareholders , , , , , , , , , , , , , , , , 

Mortgage and real estate loans 
OVler investmenls (attach statement) , , , , 3 bt 
Buildings and other depreciable assets , 

Less accumulated depreciation , , , , . , , , 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Depletable assets . . . . . . . . . . . . . . . . . . . .  
b Less accumulated depletion , , , , , , , , , , , , , , 

2 Land (net of any amortization) , , . , , , , , , , , , 

3a Intangible assets (amortizable only) , , , , , , , 

b Less accumulated amortizationStmt, , j .  
4 Other assets (attach statement) , . , , , , , , , , , , , , , 
5 Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Liabilities and Shareholders' Equity 
6 Accounts payable,, , , . , , . . . . . . . . . . . .  

~ 8 Other current liabilities (attach statement) , , , , , . I , , , , , , 

9 Loans from shareholders . , . . . . . . . . . .  

. . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . .  

Note: Schedule M-3 required instead of Schedule h 
I 
2 

N e t  income (loss) per books , , , , , , , , , ; , ,  
Income included on Schedule K, lines 1, 2, 3c, 4, 
5a, 6,7,8a, 9, and 10, not recorded on books this 

Expenses recorded on books this year not 
included on Schedule K, lines 1 through 12 
and 141 (itemize): 

a Depreciation $ . . . . . . . . . . . . . . . . . . . . . . . .  
entertainment $ . . . . . . . . . . . . . . . . . . . . . . . .  

4 Add lines 1 through 3 . . . . . . . . . . . . . . . . . .  

year (itemize): . . . . . . . . . . . . . . . . . . . . . . . . . . .  
3 

b Traveland 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

if total assets are $10 million or more - see instrul 
5 Income recorded on books this year not included 

on Schedule K, lines 1 through I O  (itemize): 

a Taxexempt interest $ . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
6 Deductions included on Schedule K, lines 

1 through 12 and 141, not charged against 
book income this year (itemize): 

a Depreciation $ . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

7 Add lines 5 and 6 . . . . . . . . . . . . . . . . . . . . . . . . .  
8 Income (loss) (Schedule K, line 18) Line 4 less line i 

1 

3 Other additions 
4 
5 Other reductions 
6 

Balance at beginning of tax year 

Loss from page 1, line 21 

Combine lines 1 through 5 
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5b 

6 

Yhedule K- I  
-3rm 1120s) 
. artment of the Treasury 
:val Revenue Service 

f 

Qualified dividends 14 Foreign trakacbons 

Royalbes 

2006 
For calendar year 2DD6, or tax 

year beginning 

7 

;hareholder’s Share of Income, Deductiors, 
:redits, etc. k See back of form and seDarate instructions 

Net short-term capital gain (Ibss) 
i 

k Corporatton‘s employer identification number 

36 -3080794  
3 Corporatton’s name, address, city, state, and ZIP code 

i WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 
10 LA SALLE ST., STE 2660 

i 

- CHICAGO IL 60603 
C IRS Center where corporabon filed return 

Oqden, UT 84201 

Tax shelter registrahon number d any :E  Check if Form 8271 is attached 

8a 

F Shareholdets identifvino number 

Net long-term capital gain (loss) 

i. 

. -  

I 

11 Section 179 deduction 

12 Other deductions 

G Sharehold& name, address, city, state and ZIP code 

WILLIAM L. SMITH, JR. 
10 LA SALLE ST., STE 2660 

16 Items affecting shareholder basis 

CHICAGO IL 60603 
H Shareholdets percentage of stock 

.................... ownership for tax year 

For Privacy 

D M  

Act and Paperwork Reduction Act  Notice, see Instructions for 

I I I 
3 Other net rental income (loss) 

I I 
8c Unrecaptured section 1250 gain I 

I?  
G 5 j . t  
I 

15 Alternative minihum tax (AMT) items , 

I * See attached statement I for I additional information. 

Form 1120s. Schedule K-1 (Form 1120s) 2006 



Lheduie K- I  2006 
,:~rm 11 20s) 
1. ;prtment of the Treasury 
, e-nal Revenue Service 

For calendar year 2006, or tax 

year beginning 

ending 

5hareholdefs Share of Income, Deductions, 
:redits, etc. b See back of form and separate instructions. 

15 Alternative minimum tax (AMT) items 

li Corporation's employer identification number 

36-3080794 
B Corporation's name, address, city, state, and ZIP code 

WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 
10 LA SALLE ST., STE 2660 
CHICAGO IL 60603 

Ogden, UT 84201 
C IRS Center where corporation filed retum 

Tax shelter registration number, if any "B E Check if Form 8271 is attached 

7 

F Shareholdets identifying number 

G Shareholder's name, address, city, state and ZIP code 

1 0  LA SALLE ST., STE 2660 
, LESLIE S. SMITH 

7 

CHICAGO IL 60603 

Net short-term capital gain (loss) 

H Shareholder's percentage of stock 

. . . . . .  . . .  ownership for tax year 

8a 

8b 

] Final K-I 

Net long-term capital gain (loss) 

Collectibles (28%) gain (loss) 

671106 
OMB No. 1545-0130 

11 

l l  3 I Other net rental inwme (IOSS) 

Section 179 deduction 16 items affecting shareholder basis 

I I 

12 

5b 1 Qualified dividends 

Other deductions 

1 14 1 Foreign transactions I 
Royalties 6 1  l l  

I !  Unrecaptured section 1250 gain 

*c ! 

t- 
I I 

See attached statement for additional information. I 
For Privacy Act and Papenrvork Reduction Act Notice, see Instructions for Form 11205. 

DAA 

Schedule K-I (Form 11205) 2006 
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I I I 

schedule K-1 2006 
Form 4 1205) For calendar year 2006, or tax 

-?a%~ent  of the Treasury 
,?mal Revenue Service 

year beginning 

ending 

Shareholder's Share of Income, Deductions, 
Credits, etc. b See back of form and separate instructions 

CO 
A Corporation's employer identification number 

36-3080794 
B Corporation's name, address, city, state, and ZIP code 

WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 
10 LA S X L E  ST., STE 2660 
CHICAGO IL 60603 

: IRS Center where corporation filed return 

Ogden, UT 84201 

Tax shelter registration number, if any 

Check if Form 8271 is attached 

' Shareholdets identifying number 

> Shareholdets name, address, city, state and ZIP code 

ALEXANDER C .  SMITH 
10 LA SALLE ST., STE 2660 

CHICAGO IL 60603 

4 Shareholder's percentage of stock 

. . . . . . . . . . . . .  ownership for tax year 

1 Final K-1 L Amended K-1 OMB 140. 1545-01 30 

I 

3 Other net rental income (loss) 

5b 1 Qualified dividends 1 14 I Foreign transactions 

I l l  
I I I 

7 N e t  short-term capital gain (loss) 

8a Net long-term capital gain (loss) 

8b Collectibles (28%) gain (loss) 

I 

8c Unrecaptured section 1250 gain 

Alternative minimum tax (AMT) items 

1 1 5  I 10 1 Other income (loss) 

11 Section 179 deduction 16 Items affecting shareholder basis 

12 Other deductions 

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120s. 

DAA 

Schedule K-I  (Form I IZOS)  2006 



, 5 2 5  OB32312007 10 5 1 A M  

I I 

0 Final K-1 0 AmendedK-1 

3chedule K- I  
Form '1120s) 
?>ament  of the Treasury 

-.arr,al Revenue Service 

For calendar year 2006, or tar 

year beginning 

ending 

WS UTILITY, INC. 
C/O WILLIAM L. SMITH, JR. 

9 

- S Shakeholdets name, address, city, state and ZIP code 

BARTON W. SMITH I O  Other income (loss) t 10 LA SALLE ST., STE 2660 

CHICAGO IL 60603 

H Shareholdets percentage of stock 

. . . . . . . . . . . . . . . . . .  . . . .  ownership for tax year 

1 I 

b 7 1 1 D b  
OMB No. 1545-01 3D 

h d i t s  

Foreign transactions 

Altemative minimum tax (AMT) items - 
Items affecting shareholder bzsis 

For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120s. 

DAA 

Schedule K-I (Form 11205) 2006 
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'- , IC.  iist ident i f ies  the  c o d e s  u s e d  on Schedu le  
':-IO file Form 1040. For deta i led r e p o r t i n g  a n d  l....,g in format ion,  see t h e  separate Shareholder's Inst, ,;tions for Schedu le  K- I  a n d  t h e  
-1;tructions for y o u r  i n c o m e  tax re turn.  

Page 2 
for all shareholders a n d  prov ides summar ized rc n g  i n f o r m a t i o n  f o r  sha reho lde rs  

Code ReDort on 

a. 

5. 

,a. 

:b. 

:c. 

IO.  

1 I. 
i 2. 

Ordinary business income (loss). You must first determine whether the 
income (ioss) is passive or nonpassive. Then enter on your return as 
follows: Report on 
Passive bss See the Shareholdets Instructions 
F'assive income Schedule E, line 26, column (g) 
Nonpassive ioss Scheduie E, line 28, column (h) 
Nonpassive income Schedule E, line 28, column (j) 
Net rental real estate income (loss) See the Shareholdets Instructions 
Other net rental income (loss) 
Net income Schedule E, line 28, column (9) 
Net loss See the Shareholdets Instructions 

Interest income Form 1040, line 8a 

Ordinary dividends Form 1040, line 9a 

Qualified dividends Form 1040, line 9b 
Royalties Schedule E, line 4 
Net short-term capital gain (loss) Schedule D, line 5, column (0 
Net long-term capital gain (loss) Schedule D, line 12, column (9 
Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 

(Schedule D instructions) 
Unrecaptured section 1250 gain See the Shareholdets Instructions 
Net section 1231 gain (loss) See the Shareholdets Instructions 
Other income (loss) 
Code 
A Other portfolio income (loss) See the Shareholdets Instructions 
B involuntary conversions See the Shareholdets Instructions 
C Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income (loss) See the Shareholdets Instructions 
Section 179 deduction See the Shareholdets Instructions 
Other deductions 
A 
B 
C 
D 
E 

F 
G 
H 
I 
J 
K 
L 
M 

N 

0 

P 

Q 
R 

Cash contributions (50%) 
Cash contributions (30%) 
Noncash contributions (50%) 
Noncash contributions (30%) 
Capital gain property to a 50% 
organization (30%) 

Capital gain property (20%) 
Investment interest expense 
Deductions-royalty income 
Section 59(e)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions-portfolio (other) 
Preproductive period expenses 
Commercial revitalization 
deduction from rental real 
estate activities 
Reforestation expense 
deduction 
Domestic production activities 
information 
Qualified production activities 
income 
Employer's W-2 wages 
Other deductions 

13. Credits 
A Low-income housing credit 

(section 420)(5)) 
B Low-income housing credit (other) 
C Qualified rehabilitation 

D 
E Other rental credits 
F Undistributed capital gains credit 
G 
H Work opportunity credit 
I Welfare-to-work credit 
J Disabled access credit 
K Empowerment zone and renewal 

expenditures (rental real estate) 
Other rental real estate credits 

Credit for alcohol used as fuel 

community employment credit 

D M  

1 

Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholdets Instructions 

See Form 8582 Instructions 

See the Shareholdets Instructions 

See Form 8903 Instructions 

Form 8903, line 7 
Form 6903, line 13 
See the Shareholdets Instructions 

1 

Form 1040, line 70, check box a 

See the Shareholdets 
lnstnrctions 1 

Form 8844, line 3 

See the Sharehoideis 
lnstnrctions 

L Credit for increasing research 

M New markets cre$it 
N Credit tpr emplqfer social 
' sewn$ and Mehicare ta6s 
0 Backup withholding Form 1040, line 54 
P Other credits 

14. Foreign transactions 
A 

B 
C 

Foreign gross income sourced at corporate level 
D Passive 
E Listed categories 
F General limitation 
Deductions allocated and apportioned a! shareholder level 
G interest expense Form 1116, Part I 

Form 1116, Partl H Other 
Deductions allocated and apportioned at corporate level to foreign source 
income 

activities 

See the Shareholdets Instructions 

Form 3 11 6, Part I 

Form 11 16, Part I 

, "  1 
Name of country or U.S. 
possession 
Gross income from all sources 

Gross income sourced at , ' 

shareholder level 

I) 

I Passive 
J Listed categories 1 Form 1116, Partl 

K General limitation J 
Other information 
L Total foreign taxes paid Form 11 16, Part II 

Form 1116, PartII M Total foreign taxes accrued 
N 

0 Foreign trading gross receipts Form 8873 
P Extratenitoria! income exclu$bn Form 8873 
Q Other foreign transactions 

Reduction in taxes available for 
credit F o m  1116, line 12 

See the Shareholdets Instructions 
15. Alternative minimum tax (AMT') items 

See the 
Shareholdets 

the Instructions for 
Form 6251 

D 

A Post-1 986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 

E Oil, gas, & geothermal-deductions 
F Other AMT items 

Oil, gas, & geothermaCgross income 
?: 
h' 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

D Basis of energy property 

17. Other information 

(other than rental real estate) 

E 

F 

G 
H 
I 

J 

K 
L 

M 
N 
0 
P 

2 
S 
T 

Recapture of low-income housing 
credit (sectton 42(jj(5)) 
Recapture of low-income housing 
credit (other) 
Recapture of investment credit 
Recapture of other credits 
Look-back interest--completed 
long-term contracts 
Look-back interest-income forecast 
method 
Dispositions of ro erty with 
section 179 de&&ons 
Recapture of section 179 
dedudion 

expenditures 
CCF nonqualified withdrawal 
Information needed to figure 
depletion-il and gas . 
Amorbzabon of reforestation 
costs 
Other information 

Form 1040, line 8b 
I 

See the Shareholdets 
Instructions 

Form 4952, line 4a 
Form 4952, line 5 

See the Sharehoidets Instructions 
See the Shareholdets Instructions 

Form 861 1,  line 8 

Form 861 1 ,  line 8 
See Form 4255 
See the Shareholdets Instructions. 

See Form 8697 

See Form 8866 

1 
See the Sharehoidets 
lnstructions t I 
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 le K-1 (Form 11205) 2006 
s !kt identifies the  c o d e s  u s e d  on Schedu le  

, 3  file F o r m  1040. F o r  deta i led r e p o r t i n g  and  f i .  j information, see the separate Shareho lde fs  Inst,. ..ions fo r  Schedu le  K- I  and the 
-:ructions for your i n c o m e  tax re tu rn .  Code Report on 

Pa3e 2 _ _  
D r  all shareholders and  p rov ides  summar i zed  r e  i g  i n fo rma t ion  f o r  sha reho lde rs  

3. 

5 .  

z. 
3 

C. 

3 

Ordinary business income (loss). You must first determine whether the 
income (loss) is passive or nonpassive. Then enter on your retum as 
iollows: Report on 
Psssive loss See the Shareholdets Instructions 
Psssive income Schedule E, line 28, column (9) 
Nonpassive loss Schedule E, line 28, column (h) 
Nonpassive income Schedule E, line 28, column (j) 
Net rental real estate income (loss) See the Shareholder's Instructions 
Other net rental income (loss) 
Net income Schedule E, line 28, column (9) 
Net loss See the Shareholdets instructions 

Interest income Form 1040, line 8a 
Ordinary dividends Form 1040, line 9a 

Qualified dividends Form 1040, line 9b 
Royalties Schedule E, line 4 
Net short-term capital gain (loss) Schedule D, line 5 ,  column (0 
Net long-term capital gain (loss) Schedule D, line 12, column (0 
Collectibles (28%) gain (loss) 28% Rate Gain Worksheet, line 4 

(Schedule D instructions) 
Unrecaptured section 1250 gain See the Shareholdets Instructions 
Net section 1231 gain (loss) See the Shareholder's lnstructions 
Other income (loss) 
Code 
A Other portfolio income (loss) See the Shareholdets Instructions 
B Involuntary conversions See the Shareholdets Instructions 
C Sec. 1256 contracts & straddles Form 6781, line 1 
D Mining exploration costs recapture See Pub. 535 
E Other income (loss) See the Shareholdets Instructions 

7. Section 179 deduction 
2. Other deductions 

1 

A 
B 
C 
D 
E 

F 
G 
H 
I 
J 
K 
L 
M 

N 

0 

P 

P 
R 

3. Cre 
A 

B 
C 

Cash contributions (50%) 
Cash contributions (30%) 
Noncash contributions (50%) 
Noncash contributions (30%) 
Capital gain property to a 50% 
organization (30%) 
Capital gain property (20%) 
Investment interest expense 
Deductionwoyalty income 
Section 59(e)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions-portfolio (other) 
Preproductive period expenses 
Commercial revitalization 
deduction from rental real 
estate activities 
Reforestation expense 
deduction 
Domestic production activities 
information 
Qualified production activities 
inwme 
Employer's W-2 wages 
Other deductions 

dits 
Low-income housing credit 
(section 42fj)(5)) 
Low-income housing credit (other) 
Qualified rehabilitation 
expenditures (rental real estate) 
Other rental real estate credits 
Other rentat credits 
Undistributed capital gains credit 
Credit for alcohol used as fuel 
Work opportunity credit 
Welfare-twwork credit 
Disabled access credit 
Empowerment zone and renewal 
community employment credit 

L Credit for increzsing research - 
M 
N 

See the Sharaholdets 
Instructions 

activities 
New markets credit 
Credit for employer social 
security and Medicare taxes 

0 Backup withholding Form 1040, line 64 
P Other credits See the Shareholdets instructions 

14. Foreign transactions 

Form 1116, Partl 

A 

B 

Name of country or U.S. 
possession 
Gross income from all sources 

C Gross income sourced at 
shareholder level 

Foreign gross income sourced at corporate level 
D Passive 
E Listed categories 
F General limitation 

Deductions allocated and apportioned at shareholder level 
G Interest expense Form 1116, Part I 
H Other Form 1116, Partl 
Deductions allocated and apportioned at corporate level to foreign source 
income 
I Passive 
J Listed categories 
K General limitation 
Other information 
L Total foreign taxes paid Form 1116, Part II 
M Total foreign taxes accrued Form 11 16, Part II 

Form1116,PartI 1 

3 Form1116,PartI 

See the Shareholdets Instructions N Reduction in taxes available for 
credit Form 11 16, line 12 

See the Shareholdets 
Instructions 

Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholder's Instructions 

See Form 8582 Instructions 

See the Shareholder% Instructions 

See Form 8903 Instructions 

Form 8903, line 7 
Form 8903, line 13 
See the Shareholdets Instructions 

See the Shareholder's 
instructions t 

J 
Form 1040, line 70, check box a 

1 
See the Shareholdets 
Instructions t 

-I 

Form 8844, line 3 

0 Foreign trading gross receipts 
P Extraterritoriai income exclusion 
0 Other foreign transactions 

15. Alternative minimum tax (AMT) items 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 
D Oil, gas, & geothermal--gross income 
E Oil, gas, 8 geothermal-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 

A Investment income 
B Investment expenses 
C Qualified rehabilitation expenditures 

(other than rental real estate) 
D Basis of energy property 
E Recapture of low-income housing 

F Recapture of low-income housing 

G Recapture of investment credit 
H Recapture of other credits 

17. Other information 

credit (section 420)(5)) 

credit (other) 

Form 0875 
Form 8873 
See the Shareholder's Instructions 

See the 
S hareholdet s 
Instructions and 
the Instruructions for I Form 6251 

Form 1040, line 8b 

See the Shareholdets 
Instructions 

J 

Form 4952, line 4a 
Form 4952. line 5 

See the Shareholder's Instructions 
See the Shareholdets Instructions 

Form 861 1, line 8 

Form 861 1, line 8 
SeeFonn4255 
See the Shareholdets Instructions 

I Look-back interest--completed 

J Look-back interest-income forecast 
long-term contracts 

method 
K Dispositions of ro erty with 

section 179 decfugons 
L Recapture of sedan 179 

deduction 

0 Section 1260 information 
P 

0 CCF nonqualified withdrawal 
R Information needed to figure 

S Amorbzabon of reforestation 

Interest allocab e to production 
expenditures 

depletio-il and gas , 

costs 
T Other information 

SeeFonn8697 

s" 
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, d u k  K-1 (Form 11205) 2006 
, k t  identifies the  c o d e s  used  on Schedule 

o fila Form 1040. For deta i led r e D o h q  and  i. 

Page 2 
o r  all sha reho lde rs  and  prov ides summar ized r e  

A information. s e e  the separate Shareho lde ts  Insi, 
i g  i n fo rma t ion  f o r  sha reho lde rs  

.Ions for Schedu le  K-1 a n d  the 
.,tructions for your i n c o m e  tax return. 

- 

2. 

5. 

a. 

'b  

2 c. 

0. 

Ordinary business income (loss). You must first determine whether the 
income (loss) is passive or nonpassive. Then enter on your retum as 
follows: 
Pzssive loss 
?assive income 
Nonpassive loss 
Nonpassive income 
Net rental real estate income (loss) 
Other net rental income (loss) 
Net income 
Net loss 

Interest income 
Ordinary dividends 
Qualified dividends 
Royalties 
Net  short-term capital gain (loss) 
Net long-term capital gain (loss) 

Collectibles (28%) gain (loss) 

Unrecaptured section 1250 gain 
Ne t  section 1231 gain (loss) 
Other income (loss) 
Code 
A Other portfolio income (loss) 
B Involuntary conversions 
C 
D Mining exploration costs recapture 
E Other income (loss) 

Sec. 1256 contracts & straddles 

I I. Section t 7 9  deduction 
12. Other deductions 

A 
B 
C 
D 
E 

F 
G 
H 
I 
J 
K 
L 
M 

N 

0 

P 

Q 
R 

Cash contributions (50%) 
Cash contributions (30%) 
Noncash contributions (50%) 
Noncash contributions (30%) 
Capital gain property to a 50% 
organization (30%) 
Capital gain property (20%) 
Investment interest expense 
Deductions-royalty income 
Section 59(e)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions--porLiolio (other) 
Preproductive period expenses 
Commercial revitalization 
deduction from rental real 
estate activities 
Reforestation expense 
deduction 
Domestic production activities 
information 
Qualified production activities 
income 
Employets W-2 wages 
Other deductions 

13. Credits 
A 

B 
C 

D 
E 
F 
G 
H 
I 
J 
K 

Low-income housing credit 
(section 420)(5)) 
Low-income housing credit (other) 
Qualified rehabilitation 
expenditures (rental real estate) 
Other rental real estate credits 
Other rental credits 
Undistributed capital gains credit 
Credit for alcohol used as fuel 
Work opportunity credit 
Welfare-to-work credit 
Disabled access credit 
Empowerment zone and renewal 
community employment credit 

Report on 
See the Shareholdets instructi0r.s 
Schedule E, line 28, column (9) 
Schedule E, line 28, column (h) 
Schedule E, line 28, column 0) 
See the Shareholdets lnstnrctions 

Schedule E, line 28, column (9) 
See the Shareholdets Instructions 

Form 1040, line 8a 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule D, line 5, column (9 
Schedule D. line 12, column (9 
28% Rate Gain Worksheet, line 4 
(Schedule D instructions) 
See the Shareholdets Instructions 
See the Shareholdets Instructions 

See the Shareholdets Instructions 
See the Shareholdets Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholdets Instructions 
See the Shareholder's Instructions 

1 
See the Shareholdets 
Instructions 

Form 4952, line 1 
Schedule E, line 18 
See the Shareholder's Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholdets Instructions 

See Form 8582 Instructions 

See the Shareholder's Instructions 

See Form 8903 Instructions 

Form 8903, line 7 
Form 8903, line 13 
See the Shareholdets Instructions 

1 
See the Shareholdets 
Instructions 

Form 1040, line 70, check box a 

See the Shareholdets 
Instructions 1. 

Form 8844. line 3 

Code Report on 
L Credit for increasing research 

M New markets credit 
N Credit for employer social 

0 Backup withholding Form 1040, line 64 
P Other credits See the Shareholdets Instructions 

See the Shareholdets 
Instructions IT activities 

security and Medicare taxes 

14. Foreign transactions 
A Name of country or U.S. 1 

possession 
Gross income from all sources B 

C Gross Income sourced at 
shareholder level 

Form 1116, Part1 I 
-J 

Foreign gross income sourced at corporate level 
D Passive 
E Listed categories 
F General limitation 

Deductions allocated and apportioned at shareholder level 
Form 11 16, Part I G Interest expense 

H Other Form 11 16, Part l 
Deductions allocated and apportioned at corporate level to foreign source 

Form1116,PartI I) 
income 
I Passive 
J Listed categories 
K General limitation 
Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N 

0 Foreign trading gross receipts 
P Exbatemtorial income exclusion 
Q Other foreign transactions 

15. Alternative minimum tax (AMT) items 

A Post-1 986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 

Reduction in taxes available for 
credit 

Form 1116, Part I 

Form 11 16, Part II 
Form1116,PartII 

Form 11 16, line 12 
Form 8873 
Form 8873 
See the Shareholdets Instructions 

See the 1 Shareholdets 
Instructions and P the lnstructions for 

D Oil, gas, & geothermal-gross income 
E Oil, gas, & geothermal-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

shareholders 
17. Other information 

A 
B 
C 

D 
E 

F 

G 
H 
I 

J 

K 
L 

M 
N 
0 
P 

Q 
R 
S 
T 

Investment income 
Investment expenses 
Qualified rehabilitation expenditures 
(other than rental real estate) 
Basis of energy property 
Recapture of low-income housing 
credit (section 42(j)(5)) 
Recapture of low-income housing 
credit (other) 
Recapture of investment credit 
Recapture of other credits 
Look-back interest--completed 
long-term contracts 
Look-back interest-income forecast 
method 
Dispositions of ro erty with 
section 179 ded;&ons 
Recapture of section 179 
deduction 

expenditures 
CCF nonqualified withdrawal 
Information needed to figure 
depletion-oil and gas , 
Amortization of reforestabon 
costs 
Other information 

J Form6251 

Form 1040, line 8b 

See the Shareholdets 
Instructions 

J 

Form 4952, line 4a 
Form 4952, line 5 

See'the Shareholdets Instructions 
See the Shareholdets Instructions 

Form 861 1, line 8 

Form 8611, line 8 
SeeForm4255 
See the Shareholder's Instructions 

See Form 8697 

1 SeeForm8866 

See the Shareholder's 
Instructions 

I 
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, l!st Ident i f ies  the  c o d e s  u s e d  o n  Schedu le  

,a f i le  F o r m  1040. F o r  deta i led repo r t i ng  a n d  1. 

Page 2 
o r  al l  shareholders a n d  prov ides summar ized re 

J in format ion,  see the separate Shareholder's InsL. *Lions for Schedu le  K- I  and  t h e  
ng in fo rma t ion  for shareholders 

7rlriictions for your i n c o m e  tax  return.  

3. 

5. 

a. 
b 

C. 

0. 

1. 
2. 

Ordinary business income (loss). You must first determine whether the 
income (loss) is passive or nonpassive. Then enter on your return as 
ioliows: 
i'assive loss 
?assive inc-ome 
Nonpassive loss 
Nonpassive income 
Net rental real estate income (loss) 
Dther net rental income (loss) 
Net income 
Net loss 

Interest income 
Ordinary dividends 
Qualified dividends 
Royalties 
Net short-term capital gain (loss) 
Net long-term capital gain (loss) 
Collectibles (28%) gain (loss) 

Unrecaptured section 1250 gain 
Net section 1231 gain (loss) 
Other income (loss) 
Code 
A Other portiolio income (loss) 
B Involuntary conversions 
C 
D Mining exploration costs recapture 
E Other income (loss) 
Section 179 deduction 
Other deductions 

Sec. 1256 contracts & straddles 

A 
0 
C 
D 
E 

F 
G 
H 
I 
J 
K 
L 
M 

N 

0 

P 

Q 
R 

Cash contributions (50%) 

Cash contributions (30%) 
Noncash contrlbutions (50%) 
Noncash contributions (30%) 
Capital gain property to a 50% 
organization (30%) 
Capital gain property (20%) 
Investment interest expense 
Deductions-royalty income 
Section 59(e)(2) expenditures 
Deductions-portfolio (2% floor) 
Deductions-portfolio (other) 
Preproductive period expenses 
Commercial revitalization 
deduction from rental real 
estate activities 
Reforestation expense 
deduction 
Domestic production activities 
information 
Qualified production activities 
income 
Employer's W-2 wages 
Other deductions 

13. Credits 
A 

0 
c 

D 
E 
F 
G 
H 
I 
J 
K 

Low-income housing credit 
(section 42(j)(5)) 
Low-income housing credit (other) 
Qualified rehabilitation 
expenditures (rental real estate) 
Other rental real estate credits 
Other rental credits 
Undistributed capital gains credit 
Credit for alcohol used as fuel 
Work opportunity credit 
Welfaret@work credit 
Disabled access credit 
Empowerment zone and renewal 
community employment credit 

Report on 
See the Shareholdefs Instructions 
Schedule E, line 28, coiumn (9) 
Schedule E, line 28, column (h) 
Schedule E, line 28, column (j) 
See the Shareholdefs instrudons 

Schedule E, line 28, column (9) 
See the Sharehoidefs Instructions 

Form 1040, line 8a 
Form 1040, line 9a 
Form 1040, line 9b 
Schedule E, line 4 
Schedule D, line 5, column (f) 
Schedule D, line 12, column (9 
20% Rate Gain Worksheet, line 4 
(Schedule D instructions) 
See the Shareholder's Instructions 
See the Shareholdel's Instructions 

See the Shareholdets Instructions 
See the Shareholdets Instructions 
Form 6781, line 1 
See Pub. 535 
See the Shareholdets Instructions 
See the Shareholdefs Instructions 

1 
See the Shareholdel's 
Instructions 

Form 4952, line 1 
Schedule E, line 18 
See the Shareholdets Instructions 
Schedule A, line 22 
Schedule A, line 27 
See the Shareholdets Instructions 

See Form 8582 Instructions 

See the Shareholdefs Instructions 

See Form 8903 Instructions 

Form 8903, line 7 
Form 8903, line 13 
See the Shareholdets Instructions 

1 
See the Shareholdeis 
Instructions 

Form 1040, line 70, check box a 

See the Shareholder's 
Instructions i 

Form 8844. line 3 

Code Report on 
L Credit for increasing research 

M New markets credit 
N Credit for employer social 

0 Backup withholding Form 1040, line 64 
P Other credits 

14. Foreign transactions 
A 

B 
C Gross inmme sourced at 

Foreign gross income sourced at corporate levei 
D Passive 
E Listed categories 
F General limitation 

Deductions allocated and apporfioned at shareholder level 
G Interest expense Form 11 16, Part I 
H Other Form 1116, Part1 
Deductions allocated and apportioned at corporate levei to foreign source 

See the Shareholder's 
inst-uctions 1 activities 

security and Medicare taxes 

See the Shareholdets Instructions 

Form 1116, Part I 

Form1116,PartI 

1. 
Name of country or U.S. 
possession 
Gross income from all sources 

shareholder level 

I) 
income 
I Passive 
J Listed categories 
K General limitation 
Other information 
L Total foreign taxes paid 
M Total foreign taxes accrued 
N 

0 Foreign trading gross receipts 
P Extraterritorial income exclusion 
Q Other foreign transactions 

15. Alternative minimum tax (AMT) items 

Reduction in taxes available for 
credit 

A Post-1986 depreciation adjustment 
B Adjusted gain or loss 
C Depletion (other than oil & gas) 

Form 1116, Part I 1 
Form 11 16, Part II 
Form 1116, Part II 

Form 1116, line 12 
Form 8073 
Form 8873 
See the Shareholder's Instructions 

1 See the 
Shareholder's 
Instructions and 
the Instructions for i Form 6251 

Form 1040, line 8b 

D 
E Oil, gas, & geothermal-deductions 
F Other AMT items 

16. Items affecting shareholder basis 
A Tax-exempt interest income 
B Other tax-exempt income 
C Nondeductible expenses 
D Property distributions 
E Repayment of loans from 

Oil, gas, & geothermal--gross income 

See the Shareholdets 
Instructions 

shareholders 
17. Other information 

A 
B 
C 

D 
E 

F 

G 
H 
I 

J 

K 
L 

M 
N 
0 
P 

Q 
R 
S 

T 

Investment income 
Investment expenses 
Qualiied rehabilitation expenditures 
(other than rental real estate) 
Basis of energy property 
Recapture of low-income housing 
credit (section 42(j)(5)) 
Recapture of low-income housing 
credit (other) 
Recaphrre of investment credit 
Recapture of other credits 
Look-back interest--compieted 
long-term contracts 
Look-back interest-income forecast 
method 
Dispositions of ro erty with 
section 179 ded)uckms 
Recapture of section 179 
deduction 
Section 453 1)(3) information 
Section 453L c information 
Section 126Oai information 
Interest allocab e lo  production 
emenditures 
CCF nonqualified withdrawal 
Information needed to figure 
d e p l e t l o v i l  and gas - 
Amorhzabon of reforestation 
COS& 
Other information 

Form 4952, line 4a 
Form 4952, line 5 

See the Shareholder's Instructions 
See the Shareholdets Instructions 

Form 851 1 ,  line 8 

Form 861 1, line 8 
See Form4255 
See the Shareholder's Instructions 

See Form 8697 



,HEDULE M-3 Net In me (Loss) Reconciliation for S C ?orations 
. ,dh  Total Assets of $10 Million or .. Jre -osm 112OS) 

b Attach to Form 11 205. 
b See separate instructions. )ament of the Treasury 

mal Revenue Service 

WS UTILITY, I N C .  136-3080794 

OlJiB No 1545-0130 

2006 

... : ...... :... :.:.:...:.: ..:.,. : ................................ .FarLR:;; Financial Information and Net Income (Loss) Reconciliation 
- 

'la Did the corporation prepare a certified audited incDme statement for the period ending with or within this taxable year? 
Yes. Skip line 1 b and complete lines 2 through 11 with respect to that income statement. 
No. Go to line 1 b. 

Y e s .  Complete lines 2 through 11 with respect to that income statement. 
No. Skip lines 2 through 3b and enter the corporation's net income (loss) per its books and records on line 4. 

the corporation prepare an income statement for that period? 

2 Enter the income statement period: Beginning Ending 
income statement been resta or the income statement period on line 2? 

Y e s .  (If "Yes," attach an explanation and the amount of each item restated.) 

income statement been restated for any of the five income statement periods preceding the period on 

5a 

4 

5a 

b 

6a 

b 

7a 

b 

a 

9 

I O  

11 

( ) 

Y e s .  (If "Yes," attach an explanation and the amount of each item restated.) 

consolidated net income (loss) from income statement source identified in Part I, line 1 . . . . . . . . . . . . . . . .  

Net income from nonincludible foreign entities (attach schedule) . . . . . . . . . . . . . . .  

Net loss from nonincludible foreign entities (attach schedule and enter as a positive amount) 

Net income from nonincludible U.S. entities (attach schedule) 

. . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net loss from nonincludible U.S. entities (attach schedule and enter as a positive amount) . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net income of other includible entities (attach schedule) 

Net loss of other includible entities (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Adjustment to eliminations of transactions between includible entities and nonincludible entities 
(attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Adjustment to reconcile income statement period to tax year (attach schedule) 

Other adjustments to reconcile to amount on line 11 (attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net income (loss) per income statement of the corporation. Combine lines 4 through 10 , , , I , , . , , , , , , , , , , , , , , 11 

For Privacy Act and Paperwork Reduction Act Notice, 
see the Instructions for Form 11 205. 

- 
Schedule M-3 (Form 1120s) 2006 



__ 
-mo of mrporation 

. .  
(C) Income (Loss) per 

Tax Retum Temporary Pemanent 
Difference Difference 

income.(ioss) per 
Income Statement 

(optional) 

Income (Loss) Items 

Employer identification number 

Income (loss) from equity method foreign 

corpsations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

10 Items relating to reportable transactions (attach 

details) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
’1 Interest j r “ l e  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

13 Hedging transactions . . . . . . . . . . . . . . . . . . . . . .  

12 Total accrual to cash adjustment , , , , , , , , , , , 

14 Mark-to-market income (loss) , , , , . , . , , , , , , , 
75 Cost of goods sold (attach Form 8916-A), , , , 

GroG foreign dividends not previously 

Subpart F, QEF, and similar income 

Gros$~geign distributions previously 

taxed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

i n c q o n s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

taxed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

corporations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

co nso’ idWn . . . . . . . . . . . . . . . . . . . . .  . . .  

schedllie) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

s) from equity method U.S. 

U.S. dividends not eliminated in tax 

Income (loss) from US.  partnerships (attach 

Income (loss) from foreign partnerships (attach 

Income (10s ss-through entities 
(attach schedule) , . , 

schedu$I, . . . . . . . . . . . . . . . .  L 

. . . . . . . . . . . . . . . . .  

I 6  Sale versus lease (for sellers and/or lessors) 
17 Section 481(a) adjustments , , , , , , , , , , , , , , , , 

18  Uneamed/deferred revenue , , , , , , , , , , , , , , , , 
19 Income recognition from long-term contracts , 

, 

20 
21 a 

b 

C 

d 

e 
f 

9 

22 
23 
24 

25 
26 

- 

Original issue discount and other imputed interest , , 

Income statement gainnoss on sale, exchange, 

abandonment, worthlessness, or other disposition of 

assets omer than inventory and pass-through entities 

Gross capital gains from Schedule D, excluding 

amounts from pass-through entities , , , , , , , , , , , , , 

Gross capital losses from Schedule D, excluding 
amounts from pass-through entities, abandonment 
losses, and worthless stock losses , , , , , , , , , , , , . , 

Net gainfloss reported on Form 4797, line 17, 

excluding amounts from pass-through entities, 
abandonment losses, and worthless stock losses , . 

Worthless stock losses (an details) , , , , , , , , , , , , , 

Other galnnoss on disposition of assets other than 

Abandonment bSSeS . . . . . . . . . . . . . . . . . . . . . .  

inventory . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other income (loss) items with diff. , , , , , , , , , , , , . , 

Total income (loss) items. Combine lines 1 - 22 , 

Total expenseldeduction items (from Part 111, 

Other items with no differences , , , , , , , . , , . , 

Reconciliation totals. Combine lines 23 through 25 

Note. Line 26. column (a), must equal the amo 

line 30) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Schedule M-3 (Form 11 20s) 2006 
nw 



5 C9 23'2007 10 51 kid 
,i?t,ie Id-3 (Form 1120s) 2006 
,: o: wrporation 1 Employer identification number 

Page 3 

I (4 

136-3080794 
. 3tT fH Reconciliation of Net Income (Loss) per income Statement of the Corporation With Total Income 

(d) 

I Expense per 

(opbonal) 
ExpenselDeduction Items Income Statement 

(D) (C) Deduction per I Tax Retum 
(optional) 

Temporary Permanent 
Difference Difference 

i 

3 

5 

> 

'7 
3 

3 
0 
I 
2 
3 
4 

5 
i 6  

17 

: a  
19 

20 

21 
22 
23a 

h 
24 
25 
26 

27 
28 

29 

30 

I 
1 
! 
5 
F 
f 
F 
E 
I 
i 

I 

I 

J.S. current income tax expense , , , , , , , , , , , 

J.S. deferred income tax expense . . . . . . . . .  
Xate and local current income tax expense 
Xate and local deferred income tax expense 
'oreign current income tax expense (other tha 
oreign withholding taxes) 
Ioreign deferred income tax expense , , , , , , , 
fquity-based compensation , , , , , , , , , , , , , , , 

deals and entertainment 
?nes and penalties 
Judgments, damages, awards, and similar costs . . .  
'ension and profit-sharing 
3ther post-retirement benefits , , , , , , , , , , , , , 

Deferred compensation 
Charitable contribution of cash and tangible 

Charitable contribution of intangible property 
Current year acquisition or reorganization 

. . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . .  

property . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

investment banking fees 
Current year acquisition or reorganization legal 
and accounting fees 
Current year acquisitionheorganization 
Amortizationfimpainnent of goodwill , , , , , , , , 

Amortization of acquisition, reorganization, and 
start-up costs 

Section 198 environmental remediation costs 
Depletion-Oil & Gas 

. . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . .  

. . . . . . . . . . . . . .  . . . . .  
Other amortization or impaim o f f  s 

. . . . . . . . . . . . . . . . . . . . . . .  

Interest expense 
Corporate owned life insurance premiums 
Purchase versus lease (for purchasers andlor 
lessees) 

. . . . . . . . . . . . . . . . . . . . . . . .  
. .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other expense/deduction items with differences 
(attach schedule) . . . . . . . . . . . . . . . . . . . . . . . . .  

Schedule M-3 (Form 11205) 2006 
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8 

'\ If line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a 

Nonrecaptured net section 1231 losses from prior years (see instructions) 

lonq-term capital qain on the Schedule D filed with your retum (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. 

. ,, 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

8 

9 

4 
5 

Section 1231 gain from installment sales from Form 6252, line 26 or 37 
Section 1231 gain or (loss) from like-kind exchanges from Form 8824 , 

Gain, if any, from line 32, from other than casualty or theft . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: 
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the 
instructions for Form 1065, Schedule K, line 10, or Form 1120.5 Schedule K, line 9. Skip lines 8, 9, 11, and 12 below. 
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount 
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain 
on the Schedule D filed with your retum and skip lines 8, 9, 11, and 12 below. 

. . . . . . . . . . . . . . . . . . . . .  

I 1  
12 
23 
14 
15 
16 
17 
1 8  

a 

b 

Loss, if any, from line 7 
Gain, if any, from line 7 or amount from line 8, if applicable 

Net gain or (loss) from Form 4684, lines 34 and 41 a 
Ordinary gain from installment sales from Form 6252, line 25 or 36 
Ordinary gain or (loss) from like-kind exchanges from Form 8824 

For all except individual returns, enter the amount from line 17 on the app5opriate line of your retum and skip 
lines a and b below. For individual returns, co$lete lines a and b below: 
If the loss on line 11 includes a loss from Form 4684, line 38, column (b)(ii), enter that part of the loss here. Enter 
the pa$ of the loss from income-producing property on Schedule A (Form 1040), line 27, and the part of the loss 
from property used as an employee on Schedule A (Form 1040), line 22. Identify as from "Form 4797, line 18a." 

Redetenine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Gain, if any, from line 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . .  
. . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . .  

Combine lines 10 through 16 . . . . . . . . . . . . . . . . . . . . . . .  : .. . . . . . . . . . . . . . . . . . . . . . . .  ;: . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

E 14 

16 I 

1Ba 1 

line 14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 1Bb I 
F o ~  4797 (2006) For Paperwork Reduction Act Notice, see separate instructions. 

There are no amounts for Page 2 
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rn 4562 
-amen t  of the Treasury 
.-$a1 Revenue Service 

Depreciation and Amo rtizati 0 1  OMB No 1545-0i72 

2006 (Including information on Listed Property) 
Attachment 
Sequence NO 67 b See separa te  instructions. b Attach to your tax return. 

‘‘.!mess or activity to which this form relates 

- lie(s) shown on retum 

WS UTILITY, INC. 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
mW”s in column (c) I lines 6 and 7 , , , . . , , . , . , . . , , , . , . , , , , . , . , , , , , 

. . . . . . . . . . . . . . . . . . . . .  9 Tentative deduction. Enter the  smal le r  of line 5 or line 8 

Identifying number 
3 6-30807 94 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Enter here  and on the appropriate lines of your retum. Partnerships and S corporations-see i 

For Paperwork Reduction Act Notice, see s e p a r a t e  instructions. 
DAA 

Form 4562 (2006) 



< ''V?i?YiYw~, I N C  . 36-3080794 
i .* 552 (2006) Page 2 

'ai? V Listed Property (Include ab,amobiles, certain other vehicles, cellular ttzphones, certain computers, and 
property used for entertainment, recreation, or amusement.) 
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 
24a, 24b, columns (a) through (c) of Section A all of Section B, and Section C if applicable 

: ction A-Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles ) 
-? Do you have evidence to suppof7 the businesshnvestment use claimed? 1 I Yes I 1 No I 24b If "Yes," is the evidence written? I ]Yes I  IN^ 

(3) 
35 of propeity 

'imst vehicles 
first) 

(4 (f) (9) (h) (i) 
Basts for depreciabon Recovery Methodl Depreciation Elected 

(b) (c) (4 
Cost or other Business/ Date placed In 

sewice use basis (bustnesshnvestment period Convenbon deduction sectton 179 
percentaqe use only) cost 

S Propem used more than 50% in a qualified business use: 
See Statement z.0 

more than 5% owner or related person? , . , , , , , , , , , 

36 Is another vehicle available for personal use? . . . . . .  

:8 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 L4 

I I I I I 
I 

Section B-Information on Use of Vehicles 
:omplete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. 
i you provided vehicles to your employees. first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 

30 

31 
32 
33 

34 

35 

Total businesshnvestment miles driven 
during the year (do not include commuting 

Total commuting miles driven during the year , , , , , , 

Total other personal (noncommuting) miles driven , , 

Total miles driven during the year. Add 

Was the vehicle available for personal 

Was the vehicle used primarily by a 

miles) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

lines 30 through 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

use during off-duty hours? . . . . . . . . . . . . . . . . . . . . . . . .  

37 
38 

39 
40 

41 

Do you maintain a written policy statement that prohibits all personal use of vehicles,, including commuting, by your employees? 
Do you maintain a written policy statement that prohibits personal uSe of vehicles, except commuting, by your employees? 
See the instructions for vehicles used by corporate officers, directors, or 1 % or more owners , , , , , , , , , , , , , , , , , , , , , , , , , , , ., , , , , , , , , , , 

Do you treat all use of vehicles by employees as personal use? 
Do you provide more than five vehicles to your employees, obtain information from y p r  employees about 
the use of the vehicles, and retain the information received? 
Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) , , , , , , , , , , , , , , , , , , , , , , , , , , , , 

. . . . .  

* 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

43 
44 

h" izat ion of costs that began before your 2006 tax Year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Add amounts in column (f). See the instructions for where to report . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



_- 
I525 WS UTILITY, INC. 

FY E: 1213 1 12006 

8/23/2007 10:51 AM 
.3 6- 3 0 8 0 7 94 Federal Statements 

General Footnote 

Description 
STATEMENT OF CIAC COLLECTIONS AND EXPENDITURES 

1. 

2 .  

3 .  

PER CODE SECTION I I 8 ( C )  
AMOUNT EXPENDED FOR Q U A L I F I E D  PROPERTY 

TOTAL CONTRIBUTIONS COLLECTED I N  2 0 0 6  
UNEXPENDED COLLECTIONS 2 0 0 5 
TOTAL CONTRIBUTIONS EXPENDBD PER S E C T I ~ N  

UNEXPENDED CIAC COLLECTED 

AMOUNT THAT WILL NOT BE EXPENDED ON QUA 

(ALL AMOUNTS HAVE BEEN EXPENDED) 
C I A C  NOT EXPENDED PER 1 1 8  ( c )  (1) 

.L 

118 ( 

i I F I E  

(b) 

PRO 

(4) 

PER .? 'Y 



- 
1525 WS UTILITY, INC. 

FYE: 12/31/2006 

8/23/2007 10:51 AM 
36-3080794 Fed era I Statements 

Statement 1 - Form 1120S, Pane 1, Line 5 - Other Income 

Description 
OTHER INCOME 

Total 

Amount 

r"; I * 

Statement 2 - Form 1120S, Page 1, Line 19 - Other Deduttions 

Descriotion 
Ch e m i  ca 1 s 
Computer expense 
S l u d g e  Removal 
Laboratory Supplies 
Iqaterials & Supplies 
Contractual Services 
Dues & subscriptions 
Insurance 
Utilities and telephone 
Vehicle expense 
Legal and accounting 
Miscellaneous expense 
Fostage and supplies 
. h o  r t i z a t i o n 

Total 

1-2 



-.- 
I 
1 1525 WS UTILITY, INC. 8/23/2007 10:51 AM 

WE: 12/31 12006 
56-3080794 Federal Statements 

-_ 

Statement  3 - Form 1120S, Page 4, Schedule  L, Line 6 - Other Current Assets 

DescriPtion 
PREPAID INSURLNCE 
UTILITY DEPOSITS 
PREPAID EXPENSES/EDU'S 

Total 

Beginning 
of Year 

End 
of Year 

Statement 4 - Form 11 20S, Page 4 , W d u l b L  , Line 9 - Other Investments 
..:#" . _  I, 

DescriDtion 
CERTIFICATE OF DEPOSIT 

Total 

Beginning End 

Statement 5 - Form 1120S, Page 4, Schedule L, Line 14 - Other Assets 

Beginning End 
Description 

Navy plant 
Total 

Statement 6 - Form 112OS, Page 4, Schedule L, Line 21 - Other Liabilities 

Beginning End 
Description 

CUSTOMER DEPOSITS 
ACCRUED TAXES 
DEFERRED INCOME 
CONTRIBUTIONS IN AID OF CONST 
ACCUM W O R T  OF CIAC 
Refundable Advances for Const 

Total 

Statement 7 - Form I 1  20S, Page 4, Schedule M-2, Line 3(a) - Other Additions 

Description 
Interest Income 

Total 

3-7 
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8/23/2007 10:51 AM 1325 WS UTILITY, INC. 

;YE: 1213 1 12006 
36-3080794 Federal Statements 

_- 

Statement 8 - Form 1120s. Page 4, Schedule M-2, Line 5(a) - Other Reductions 

Description 
!iJet Sec 1231 L o s s  
Schedule M-3 Adjustments 

T o t a l  
*. 
Bi 
h c 

i 4 

8 



1525 WS UTILITY, INC. 

FYE: 12/31/2006 
36-3080794 Federal Statements 

Statement 9 - Sch M-3, P3, Part 111, Line 29 - Other ExpenselDeduction Items With 
Differences 

ExDense Der TemDorarv Permanent Deduction per 
Tax Return 



j 1525 WS UTILITY, INC. 
36-3080794 
FYE: 12/31/2006 

Federal Statements 

KW RESORT UTILITIES 
Statement I O  - Form 4562, Part V, Line 26 - Property Used More Than 50% in Qualified 

Business 

Propertv 
Type 

Date in Busn Basis For 
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iYG-22-20137 11:35 From:P Tp 3052941212 P. 1'2 131?93977cS 

MIN u w s  OF ANNUAL MEETLNC 
uf 

BOARD OF DIlUK"OlU 
o f  

KW Resort Utilities Corp., 2 Florida Corporation 

'I'hc annual Mccting of thc Board of Dircctors of thc abovc nmnccl Corporalion wu h d d  ai: 

Place: 

Time: L- 
The followjng 1Direct.o~s were present and crinsti tutad a quorum: 

The meeting was called to urdm by- 

Upon n made mind seconded th elected Chairperson and d- lcctcd FIS Secretary. 

The Swretmy presented and read a watvcr of timc, placc, and purpose of tlie meet.ing, 
signed by all shareholders, which was ordcrcd filcd. 

Tie Secretary r a d  lhc minutes oi' the proceding meeting of the Board of Directors bcld 
on April 25,2005 which was then adopted. 

TIic Prcsideiit reported on the business 'and affairs ofthe C!orpomtim generally, 

The Trcssurw rcportcd on the business nisd affairs of the Corporation generally. 

Tie Secretary prcsmtrd her report. 



P. 2/2 
i3lCYaY i lb3 To : 3E2941212 

- 

There being no firther business to come before the meethg, up00 motion duly rrradc, 
seconded acld nnmitllously adoptcd thc mwthg was adjourned. 

S ccrc tary 2 L - L  
Attcst : 

Q 

? 

2 
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WEBS, S U G ~  D v o w  &DLISEK, Lm. 
Certped Public Accountants & C O W U & G ~ ~ . S  
20 North Wackm M e ,  Suite 2250 
Chicap) fan& 60606 
Tekphonr,. (312) 332-6622 
Facsimile; (31 2) 332-3707 

Stanley H. W&, CPA 
David S.  sup^ GPA 
Kennerh G. horak, @A 
Fmnk A. Dmek, @A 
Robert Rehayem, CPA 

CONFIDENTIAL 

October 2,2007 

To Whom It May Concern: 

income tax returns for Mr. William L, Smith, Jr. for 
adjusted gross income (AGI) for 2006 was 

SHW:md 

Sincerely yours, 

\ TOTAL P.001 





- KM’ K ~ X J K I  UllLIIIhb 
RATE CASE 

Test Year Ended 12/31/2006 

udit Control No 07-2334-1 

. -  

I. - Docket No 070293 ._ 

Title 



. . ._ i 3 ENVIROhIMENTAL, INC. b N F t Q E M T I & L  
STATEPSNT O F  INCOYIF & EXPENSES 

rage: 1 December 31,2006 
Year to Date Amounts 

Cur ren t  P e r i o d  Amounts 

his Year Drior Year Budget Account R e f  erence This  Year Prior Year ~udget 



S E!WIROKWENTAL , I N C  . 

::#count R e f  ere  n c e 

BALANCE SHEET 
December 3 1 , 2 0 0 6  

CURRENT 
YEAR 

2TTY CASH . ,  
)TAL CASH 

&46& 
3 CASH 

2 C OUNT S RE C E IVAB LE 
/R RETURNED CHECKS 
/? EMPLOYEES 
/R+$WRU 
/ R  KWGC 
/R OTHER 

4* " 

3 ~ ~ 2  A / R  

3TAL A/R 
REPAID EXPENSE 
REPD PROPERTY TAXES 
REPD INSURANCE 
OTAL PREPAID 

M P ROVEMENT S 

QU I'PMENT 
E H I C L E S  

LUQ, 

OTAL ASSETS 

URRENT L I A B I L I T I E S  
/P ACCURALS 
/ P PROPERTY TAXES 
/P OTHER 
USPENSE 
CCOUNTS PAYABLE 
/P SALES & USE TAX 
OTAL CURRENT L I A B S  
ONG TERM L I A B I L I T I E S  
OAN PAYABLE 
OAN PAYABLE - OTHER 
OTAL LONG TERM L I A B S  
WNERS DRAW 
WNERS CAPITAL 
CCUM RETAINED EARNGS 
ET EARNINGS CURR YR 

OTAL L I A B I L I T I E S  

( I  URRENT YEAR E A ~ I N G S  

c 

, 

g 

P a g e :  2 

P R I O R  
YEAR 

c 

OTAL L I A B I L I T I E S  




