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Attachment B 
PEF “Hedgmg Details” 

Jan -July 2009 Hedging Data 
D; 7 . 3 

I I storage I Hedaed w m  wLh 

Savmssl(Cost) en Hedges Hedged Volumes (MMBtu’s) 
% Hedged %Hedged 

25% 1W% 0% 

Note 1: 
~~ 

Actual natural gas and oil burns fo i  the first seven months have been leis than forecasted due to  lower generation fuel usage Also, overall 
decliningnatural gas priceriince the 2W9filingi. combinedwith declining and “Sing NO 6 011 prices overthe first seven monthrof 2W9. have 
impacted the volume of actual monthly usage of NO. 6 oil burns Outlined below are a couple of illusfrative examples. 

For No. 6 oil, the forecasted July 2009 NO. 6 oii burns from PEF’s July and October 2008 fuel forecasts were approximately -and- 
barreir. ieipeifiveiy. ActuaIJuly2W9 burns of NO. 6 0 8 1  w e i e w b a r r e l i .  Goinginfofhemanth ofJuIy2W9,fheluly 2009fuelforecari 
forecasted PEF NO. 6 oil burn of approximately- barrelr~ Given thin forecast. PEF war approximatelymhedged for the month Of July 
2009.Theactual N o . 6 o ~ l b u r n f o r l u l y 0 9 w e r e ~ b a r r e l i w h i c h w a i ~ b a r r e l r I ~ ~ T h e a c t u a l u r a g e i r n o t  knownuntil 
afterthemonth. 

Natural gas burnrforthe periodlanuaiy 2009 through July 2009 were leis than forecasted. From theOctobei2008fuel. naturalgar burn 
projectianrfor the perlod January through July 20Wwere approximately-. Actual’natural gas b u r s  for this p e r i o d w e r e m . w h i c h  
was- lesi than forecast. As a result, the natural gar hedger for this tsme period became a larger percentage of the actual burn. The total 
hedged percentage bared on net burns for the first seven monfhs of 2009 increased from a forecast o f m m  an actual o f m d u e  to  the lower 
overall burn for this time period. 



Hedging Details for 
"Natural Gas" 

(Jan -July 2009) 
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Hedging Details for 
“Gas Storage” 

(Jan -July 2009) 



a, 
m

 

0
 

2 1-1 

A
ttachm

ent B 
PEF "H

edging D
etails" 



Hedging Details for 
“No. #6 Oil” 

(Jan -July 2009) 
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PEF #2 Oil Hedging Status 2009 


