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Response to Hedging 6, Items 2-3 

Gulf Natural Gas Purchase Price Variance 
Actual Gas Price vs. Market Gas Price 
Gulf Gas Purchase data taken from Schedules A-5 

Gas Purchases Monthly 

Gulf Actual Gulf Actual Gas Hedge 

Purchases Delivered Cost Settlement 

MMBtu (Total Dollars) (Total Dollars) 

Aug·OB '13-P.>. 1.. 1.528.609 '-ll· l '>. z. $16.280.346 lf'l-n .. z_ S6,5S7.oo 
Sep.08 1.279 152 St3.588.481 $1 ,044,240.00 

Oct·OB 2,378.672 $18,904.870 $2,288,684.00 
Nov·08 495.650 $4.212.977 $2,536,215.00 
Oec-08 1,099.590 $7,704,138 53,326,145.00 
Jan·09 1,748.490 s 10,344,634 $3,803,955.00 

Fet>·09 2,453.913 S12,79t.186 $4,173,375.00 
Mar·09 1,926.235 $8.994 751 53,233.845.00 
Apr·09 2.77407• $12,446,229 $4,448,560.00 

May·09 2.4 t9.364 $11 772,998 53,920,849.00 
Jun·09 2.376.924 Stt.899,198 $5,652,830.00 
Ju~09 2.195.908 $10138,535 $6,569,231.00 

TOTAl 22,676,578 $139.078,343 S4 1.004,486.00 

G ulf Poncr Company Fuel Price Hedaing Costs 
Dkt 09000 1-£1 : ACI\I 09-190- l -i: 

.. August i ,~OOS - . I u l) 3 1,2009 
Ocsc npllon: 4-(j1t. V$ e.~ 

Gulf Actual Gulf Actual Henry Hub 
Gas Purchases Gas Storage Gulf Actual Gulf Hedged Weighted Average 

Weighted Average and Gas Purchases Gas Purchases Market Price 
Commodity TransportattOn Delivered Cost Delivered Cost Commodity 

SIMMBtu SIMMBtu SIMMBtu SIMMBtu SIMMBtu 

$9.06 St 59 St065 St065 $8.30 
$908 $1 54 St0.62 $11 44 $7 70 
$697 $098 $7 95 $891 S6 75 
$6.67 $183 $8.50 $1362 $6.62 
$6.72 $029 $701 $1003 S5.79 
$5.57 $035 $5 92 $809 $5.25 
$4.77 $0 44 $5 21 $691 $4.54 
$4 16 $051 $4 67 $635 $3.96 
53.69 $080 $4 49 $609 $3 51 
53.85 $101 $4.87 $649 $3 75 
$4.00 $101 S501 $738 $3.79 
5353 St 09 $4.62 $761 S3 40 

$5.25 $089 $6.13 $7.94 $4.92 

Note Column J represents llle we•ghteCI average sen~ment of the Unw•nds & Gas Da•ly Conversl()fls Implemented lor each spec>fiC month 

CL 'S ~IE 

A 
Gull Hedge 

Average NYMEX 

Settlement Price 

SIMMBtu 

58 35 

s s· 
$6 79 

$663 

S580 

$509 

$4 39 

:S• 03 

$3 54 

$3 7 

$384 

S3 s· 

$4.91 
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C ulf Po""u· Con'IJlW) 

Hedgmg Transacuons Audit 
For Penod Augu>t I 2008 10 Jul) l I ~009 

Pro,c:acd Pvrdwd I U9.]v~ I t38.BS l,b&.J 42.t I*-'*' t1 1 I n.; 106 
l-1 0 l-1.1 l·U ll J 1·1 • 

PtOJ<Clcd Bum I.$N 2~4 I 138 135 16&4.424 I 61$ u 11 I 7" 706 

48· 1J.l 
Sl.1t1(J(t Hl'dgm,g T r.lflS3<:IJOOS 910.000 680 000 ).IQO.OO() s~u HO() !QO uou 

0 
• o( Purch3sc1 

•.of8utncd 

1.nu•o 1 .... 2.219 
l-1 .5 l-1 .6 

810.000 8)0.0(10 

A 
.U pcr lh< RID. \I~ Pbn filed ~ oth U.. fPSC oo Sq>canbn 2 201>1 

\\arch A pol 

951~1 1.534.711 

010.00<1 830,000 

I 41.; ._"". 

l-L• 

···••.598 
710.000 

I.M\~10 

l· l 10 

1,110.000 

Gulf PO\\c:t \\tO finanNII~ hocftc &iU pt'K<S ~DJI\ bc;.1y,ceft J· 1U pr(lt«1Cd ~ ps ~m (Of~ cu.mnJ \t:a: 

Gull POio'a "-l.U 1.1tJhu fi~cd pnc.c 1\\aJ)) .u ,U Pf1n'l.lJ' fuunc.W ps pnu hcdgmg ~batt ma\ aJJO utJhz.r optal$l0 a bsc:r ctqra: \\hm ~~&c 
Gut(PO\'cl "1U hrrut the amount o(h\od•puc.c h(ldgc' 10 l(q.ofdlc pro,cctcd fuc.l bum fot the Ll~ \QI 

GulfPouer ~•II hmn opuoo poco~ hodgo:s 10 II~. of ou prOJ«lcd bum 
Gulf PO\'e' "111 W..c forward hcda-e postUOIU fo. up w bU months mto the rutu1c: 
Gulf PoYocl wdl secure rwural ps ~ 0\C'' 1 Un'C pc:nod noc to nc.ccd bO man~ 
A~ru:s to Risk Manacnneut Pt.ea wkbout o:tcpdon. 
See \ \ 'P to...: I :t.nd 10·' I fo, IAddthonal•nform.:mon l>D 

DE ~LAS 

Oocle1 l\o 
Aud1t Control No 

Fole 
Audttor 

1151b1(1 
l-1 .11 

1.419.181 

I liiOCXMI 

Total 

IUOI 205 

10510000 
48-IJ 

IE 

O'lOOOI·EI 
09-1'10-1 I 

200'1 H«<ttong Sellltments 

0.00 Dob••• 
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