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GULF POWER COMPANY

Before the Florida Public Service Commission
Prepared Direct Testimony and Exhibit of
Richard W. Dodd
Docket No. 110007-El
Date of Filing: August 26, 2011

Please state your name, business address and occupation.
My name is Richard W. Dodd. My business address is One Energy Place,

Pensacola, Florida 32520-0780. | am the Supervisor of Rates and

Regulatory Matters at Gulf Power Company.

Please briefly describe your educational background and business
experience.

| graduated from the University of West Florida in Pensacola, Florida in
1991 with a Bachelor of Arts Degree in Accounting. | also received a
Bachelor of Science Degree in Finance in 1998 from the University of
West Florida. | joined Gulf Power in 1987 as a Co-op Accountant and
worked in various areas until | joined the Rates and Regulatory Matters
area in 1990. After spending one year in the Financial Planning area, |
transferred to Georgia Power Company in 1894 where | worked in the
Regulatory Accounting department and in 1997 | transferred to Mississippi
Power Company where | worked in the Rate and Regulation Planning
department for six years followed by one year in Financial Planning. In
2004 | returned to Gulf Power Company working in the General

Accounting area as Internal Controls Coordinator.
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In 2007 | was promoted to Internal Controls Supervisor and in July 2008, |
assumed my current position in the Rates and Regulatory Matters area.
My responsibilities include supervision of: tariff administration, cost of
service activities, calculation of cost recovery factors, and the regulatory

filing function of the Rates and Regulatory Matters Department.

What is the purpose of your testimony?
The purpose of my testimony is to present both the calculation of the
revenue requirements and the development of the environmental cost

recovery factors for the period of January 2012 through December 2012.

Have you prepared an exhibit that contains information to which you will
refer in your testimony?
Yes, | have. My exhibit consists of 8 schedules, each of which was
prepared under my direction, supervision, or review.

Counsel: We ask that Mr. Dodd's exhibit

consisting of eight schedules be marked as

Exhibit No. (RWD-3).

What environmental costs is Gulf requesting for recovery through the
Environmental Cost Recovery Clause (ECRC)?

As discussed in the testimony of J. O. Vick, Gulf is requesting recovery for
certain environmental compliance operating expenses and capital costs
that are consistent with both the decision of the Commission in Order No.

PSC-94-0044-FOF-EI in Docket No. 930613-El and with past proceedings

Docket No. 110007-E! Page 2 Witness: Richard W. Dodd
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in this ongoing recovery docket. The costs we have identified for recovery
through the ECRC are not currently being recovered through base rates or

any other cost recovery mechanism.

How was the amount of projected O&M expenses to be recovered through
the ECRC calculated?

Mr. Vick has provided me with projected recoverable O&M expenses for
January 2012 through December 2012, Schedule 2P of my exhibit shows
the calculation of the recoverable O&M expenses broken down between
demand-related and energy-related expenses. Schedule 2P also provides
the appropriate jurisdictional factors and amounts related to these
expenses. All O&M expenses associated with compliance with the Clean
Air Act Amendments of 1990 (CAAA) were considered to be energy-
related, consistent with Commission Order No. PSC-94-0044-FOF-EI.
O&M expenses associated with Gulf's Clean Air Interstate Rule (CAIR)
and Clean Air Visibility Rule (CAVR) Compliance Program were
considered to be energy-related pursuant to FPSC Order No. PSC-06-
0972-FOF-El issued November 22, 2006. The remaining expenses were
broken down between demand and energy consistent with Gulf's last

approved cost-of-service methodology in Docket No. 010849-EI.

Please describe Schedules 3P and 4P of your exhibit.
Schedule 3P summarizes the monthly recoverable revenue requirements
associated with each capital investment project for the recovery period.

Schedule 4P shows the detailed calculation of the revenue requirements

Docket No. 110007-El Page 3 Witness: Richard W. Dodd
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associated with each investment project. These schedules also include
the calculation of the jurisdictional amount of recoverable revenue
requirements. Mr. Vick has provided me with the expenditures, clearings,
retirements, salvage, and cost of removal related to each capital project as
well as the monthly costs for emission allowances. From that information,
plant-in-service and construction work in progress (non interest bearing)
was calculated. Additionally, depreciation, amortization and
dismantlement expense and the associated accumulated depreciation
balances were calculated based on Gulf's approved depreciation rates,
amortization periods, and dismantlement accruals. The capital projects
identified for recovery through the ECRC are those environmental projects
which were not included in the approved June 2002 through May 2003

test year on which present base rates were set.

How was the amount of property taxes to be recovered through the ECRC
derived?

Property taxes were calculated by applying the applicable tax rate to
taxable investment. In Florida, pollution control facilities are taxed based
only on their salvage value. For the recoverable environmental
investment located in Florida, the amount of property taxes is estimated to
be $0. In Mississippi, there is no such reduction in property taxes for
poliution control facilities. Therefore, propenty taxes related to recoverable
environmental investment at Plant Daniel are calculated by applying the

applicable millage rate to the assessed value of the property.

Docket No. 110007-E| Page 4 Witness: Richard W. Dodd
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What capital structure and return on equity were used to develop the rate
of return used to calculate the revenue requirements as shown on 8P?
Consistent with Commission policy, the capital structure used in
calculating the rate of return for recovery clause purposes is based on the
capital structure approved in Guif's last completed rate case. The rate of
return for the ECRC is based on the capital structure approved in Docket
No. 010949-El, FPSC Order No. PSC-02-0787-FOF-EI dated June 10,
2002. The rate of return used to calculate ECRC revenue requirements
includes a return on equity of 12.0% for the period January 1, 2012
through December 31, 2012.

How was the breakdown between demand-related and energy-related
investment costs determined?

The investment costs associated with compliance with the CAAA were
considered to be energy-related consistent with Commission Order No.
PSC-94-0044-FOF-EI, dated January 12, 1994, in Docket No. 930613-El.
The investment costs associated with Gulf's CAIR and CAVR Compliance
Program were considered to be energy-related pursuant to FPSC Order
No. PSC-06-0972-FOF-EIl issued November 22, 2006. The remaining
investment costs of environmental compliance were allocated 12/13th
based on demand and 1/13th based on energy, consistent with Gulf's last
approved cost-of-service study. The calculation of this breakdown is

shown on Schedule 4P and summarized on Schedule 3P.

Docket No. 110007-E! Page 5 Witness: Richard W. Dodd
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What is the total amount of projected recoverable costs related to the
period January 2012 through December 20127

The total projected jurisdictional recoverable costs for the period January
2012 through December 2012 is $169,103,827 as shown on line 1c of
Schedule 1P. This includes costs related to O&M activities of
$25,215,471 and costs related to capital projects of $143,888,356 as

shown on lines 1a and 1b of Schedule 1P.

What is the total recoverable revenue requirement to be recovered in the
projection period January 2012 through December 2012 and how was it
allocated to each rate class?

The total recoverable revenue requirement including revenue taxes is
$153,972,770 for the period January 2012 through December 2012 as
shown on line 5 of Schedule 1P. This amount includes the recoverable
costs related to the projection period and the total true-up cost of
$15,241,838 to be refunded. Schedule 1P also summarizes the energy
and demand components of the requested revenue requirement. These
amounts are allocated by rate class using the appropriate energy and

demand allocators as shown on Schedules 6P and 7P.

How were the allocation factors calculated for use in the Environmental
Cost Recovery Clause?
The demand allocation factors used in the ECRC were calculated using

the 2009 load data filed with the Commission in accordance with FPSC

Docket No. 110007-El Page 6 Witness: Richard W. Dodd
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Rule 25-6.0437. The energy allocation factors were calculated based on
projected KWH sales for the period adjusted for losses. The calculation
of the allocation factors for the period is shown in columns 1 through 9 on

Schedule 6P.

How were these factors applied to allocate the requested recovery amount
properly to the rate classes?

As | described earlier in my testimony, Schedule 1P summarizes the
energy and demand portions of the total requested revenue requirement.
The energy-related recoverable revenue requirement of $144,972,155 for
the period January 2012 through December 2012 was allocated using the
energy allocator, as shown in column 3 on Schedule 7P. The demand-
related recoverable revenue requirement of $9,000,615 for the period
January 2012 through December 2012 was allocated using the demand
allocator, as shown in column 4 on Schedule 7P. The energy-related and
demand-related recoverable revenue requirements are added together to
derive the total amount assigned to each rate class, as shown in

column 5.

What is the monthly amount related to environmental costs recovered
through this factor that will be included on a residential customer's bill for
1,000 kwh?

The environmental costs recovered through the clause from the residential
customer who uses 1,000 kwh will be $13.28 monthly for the period
January 2012 through December 2012,

Docket No. 110007-El Page 7 Witness: Richard W. Dodd
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When does Gulf propose to collect its environmental cost recovery

The factors will be effective beginning with Cycle 1 billings in January

2012 and will continue through the last billing cycle of December 2012.

Q.
charges?
A.
Q.
A Yes.

Docket No. 110007-El

Mr. Dodd, does this conclude your testimony?

Page 8
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Line

No.

Notes:

Gulf Power Compan

Environmental Cost Recovery Clause (ECRC)
Total Jurisdictional Amount to be Recovered

For the Projected Period
January 2012 - December 2012

Total Jurisdictional Rev. Req. for the projected period

a  Projected O & M Activities (Schedule 2P, Lines 7, 8 & 9)

b Projected Capital Projects (Schedule 3P, Lines 7, 8 & 9)

¢ Total Jurisdictional Rev. Req. for the projected period (Lines la + 1b)

True-Up tor Estimated Over/(Under) Recovery for the
period Janhuary 2011 - December 2011
(Schedule 1E, Ling 3)

Final True-Up for the period January 2010 - December 2010
(Schedule 1A, Line 3)

Totai Jurisdictional Amount o be Recovered/(Refunded)
in the projection period January 2012 - December 2012
(Line Ic - Line 2 - Line 3)

Total Projected Jurisdictional Amount Adjusted for Taxes
{Line 4 x Revenue Tax Multiplier)

Schedule 1P

Energy Demand Total
S ) (%) (%

21,533,397 3.682,074 25,215,471
137.644.37¢ 6.243.986 143,888,356
159.177.767 9,926,060 169,103,827
13,494,673 885,840 14,380,513
815,244 46,081 861,325
144,867,850 8,994,139 153,861,989

144,972,155 9.000,615 153,972

Allocation to energy and demand in each period are in proportion to the respective period split of costs

indicated on Lines 7 & 8 of Schedules 5E & 7E and 5A & 7A.
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d  Costof Removal [t} 1 il [} D] 1} 1} ] 1 i} U] 4
v Salvage i 7] i 1) 1] 0 0 4] ] 0] i 1
7 Plant-in-ServiceA epreciauon Base (1) 350812 SEI2 IS0 350512 35R12 350,812 Is0R12 350812 350812 ISRtz 250812 IS0HI12 350812
3 Lese Accumulued Depreciation (C) (217.739) 221908y (226078)  (23).24Y%)  (234421) (2385941 (242.768) (246543 (251119 {255.295) (259471} (26).647) (2672
4 CWI - Non Inlerest Deuring 0 {) [+ i) 1] u { (] 1] 1l i [{] 1]
5 Net Investmend (Lines 2 + 3 1 4} 133.073 128.944 12474 120.563 116.391 §12.218 108,044 103 869 W93 YssI? 9L 87,165 82,989
& Average Net Tavesiment 130,989 126.81Y 122.649 118.477 114315 LitL i3l 105957 10178t 976005 93429 ¥9.25% KS077
T Rewrnon Average Net Investanent
a  Lguity Component {|inc 6 x liguity Companent x 1/12) (1) w2 932 vl 70 ka0 e 78 T4K 7 686 656 625 $.524
b Dyt Compoment (o & x Do Component x 1112) m 265 256 247 px) 30 1 U2 AM 195 186 L 2.6
K Lnvestment Lispenses
@ Deprecation (1) it L\l 1] i+ L] [} i} 4] i 1] 1] 1l i
b Amoruzation (b) 4169 4,170 4171 4.172 417 4174 4.175 4176 4.176 4.176 41476 4,176 SiLos4
< Dismaniiement [ 0 n [ 11 o n 1] u U 1} 1 "
4 Property Tunes it 0 ] (] i 0 0 n 0 ¢ ] U U
e Other (€3} 0 1] 0 i ] 4] Ll n {) &) i} 1] 1)
9 Total System Recoverable Expenses (Lines 7 + 8) 5.404 5.367 5.328 5.28% 5.252 5213 5.174 i.li6 5087 5.057 5018 491 62.314
1 Revoverable Costs Allocated 10 Crergy 5.404 5.367 5,328 5,289 5.252 A213 5.174 3136 5007 54157 3018 497 62.314
b Recoverable Costs Allocated 1o Demand [ ] ] 0 L )] il a [} 0 0 (I [
Wy Vnergy Ferisdictional Faclor 09052215 09648222 Q.9664461 9668521 (LYGKINST  BYARSI36  DYGRIITE  AU6TSOTS (09669696  (L9676KIZ  (L96SI934 DU6ITRAN
W Demand Jurisdictinnal l-acwre D9644582 09044582 09R445RY  NYGLISRY GUGRSASHD  LYGIASRZ  DUG445R2  DLYGISRZ U9Rd4SHT  (LUAAASK2  .964SKZ 09644582
12 Retail Frerpy-Relaed Recnverable Costs (H) 5.0 5182 5151 5.7 SN 5,052 pAU R 4973 4432 4,897 4.847 4K o0.276
13 Rewit Demand-Related Recoverabie Costs {1} 4] ) {) 1] [} 1] 1] 1] i {] 1) 1] {1
14 Tatal Jurisdictional Recoverable Casts {Lines 12 4 13) 5.220 ENEF] 5,153 5,117 S0 50152 5.3 4973 44932 4,897 4.847 4807 H1.276
(A Deseription and reasos for Ot adjustments to ael investment Tor this projeat
(5} Applxcable beginning of period and end ol perind depreciahie base hy producton plant iames (s). unit(s), of plant accoum(s).
(€ Deseription of Adjustments to Reserve for Ciross Salvige aod Other Recoveris and Cost of Removal.
(L The cquity component has been grossed up for taxes. The appraved RO & 1279
() Applicable depreciation rate o raes.
(F)  PE 1244 1 year amorization; L L6 fully amettized
(€5 Description und reason for "(Hber” ad jusbments e investment cxpenses for this project.
(H)  Lime 93 x [ 1) 5 1O fine loss multiplicr
(I Linc9kxLine 11

06 10 ¥ 26ed ‘c-OMY NgIUX3
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Gnll Power Coniany
Invironmental Cost Recovery Clause (ECRCY
Cakeulation of the Progxcied Perud Amount
January 2012 - December 2012

Return on Capital Invesimends. Depreciation and Taxes
For Propee
%15 103K, DY1Y. 0216, 1243, 1249

(in Dolars)

Crist 5. 6 & T Precipilator Proects

Schedule 410
Pape 201 3

eginning o Projected Privievied Propewd Progected I'rajected Privjecied Prepxted Projecied Prujcted Prujected Progcied Propend Lod of
Ling Besenption Period Amoun| January Iehrypar: Margh April May June July Aupust Sepember Ocoher Nowmber eeember  Purind Amoum
I Invesiments
# Lxpenditurey/Addiions SAXHLIN OSELINEL 1T SO0 2758, 1N} PALERLE]] LUECH]] [¢] i Q il 0 ]
b Clearingy w Plant n M + [l 0 36,146,453 [f] fl 1 1 [0 L]
Retincents [} Q (1] 1 A.2{164K0) a [§] 4 ] 1} i L
g Cost of Remwvy] [} 2,550,INK1 25504000 1 0 u I3 i ] n 3] 1
¢ Nalvape o Q I3 1 i 0 { i i (] 1 (ML
1 Plani-in-Service/Depreciation Base (3) 13909.529  I3909.52Y  (AUKNSZY 1390952 12909529 7693529 43RID9KZ 41.839.942 43.839.982 431.439.982 41539982 43.839.982 43,839,942
3 Less: Accumubated Depreciation (C) (N384 (A082.017) (1.582.680) 916.657 KG5.994  T03LIM 699800 GBAN.RW 6.722.860) 6.584.890 6436920 6.30R 950 £.220.980
4 CWIP - Non Interest Bearing L6T.00 1667011 22.667.011  ANIGT.OLL 3S917.017 361172601 2558 20.55% 20,558 20.55% 20,558 20.558 20,55
5 Netlnvestowent (Lines 2 + 3 +4) 21.045.1R6  25.994.523 MRG0 4793197 S0.692.534  S0.A41871 S0.859.340 50921370 50.583.400 Sir445.430 50.307.460 §1.169.490 3008152t
6 Avcrape Net Investmunt 2RSI9R55  Md94.192 41493519 49342866 S.T67203  SOESRGIG  SDTYNESS 50,652,385 50514418 S0.376.445 50,238,475 S E25 505
7 Retwrn on Average Net Investment
4 byuity Component (4.ine 6 2 Eguity Component x 1712) (12} 172.800 24031 34,853 32,522 AT2Y87 171,599 AI57 172,143 Lz A6 69,102 168,272 4.034.721
b et Component (Line & x Debt Companent x 1712) 49080 G641 86,597 299 105951 106, 125 5999 105,712 105424 105,136 104 348 104,612 L1461 10
& Investient Expeases
4 eprecistion (1) 40,574 1574 40.574 4574 40574 22,442 127,581 127.RR1 127 K81 127,881 127.8%1 127 8% HY2.598
T Amoertization () (1] 1) n ] i3 1] [}] n f ] (1] (] n
c  Dismantcment H1L8Y 31489 14,089 JILORY 16.0KY 10489 0089 10089 13,089 10LORY 108y gy 121,064
d  Propeny Tuxes [\l L] ] 4 o] 0 ] 0 th [} /] 1 ]
e Orher (G) o [} 0 g il 1 )] 1 I [t} 4 o ]
Y Toul Sysiem Rucoverabie Expenses (Lioes 7 + K} 272,549 338345 442,113 Si6. 164 52960 512,255 617.126 615.825 614,523 f13.222 611.920 610.854  6.294.4%7
a  Recoveable Costs Allecated 10 Encrgy 212,49 3N.45 442,113 Sif.led4 $20.601 512.25% 617.126 615.825 614.52) 613.222 611,920 610854 6294497
b Revoverable Costs Allocated 1o Demand 0 1) 0 1] f [ ] i 0 ] 1] i [
10 Eacrey Jurisdictional Factor 096582215  0Y648222 (LY6H4A6] NI6ARS2Y  (LYARINSY  DY6RINIG  DY6EIT6 0.9675075 (1L.UH0AGVE D.9676002 1.9651934 (1963 784K
I Demand Jurdsdicional Facior (Y6582 DYASSHZ (9641582 (LSAA45KD  (.96445K7 09644582 DU96445K2 0.9644582 (19644582 119644582 (LIG44542 09644582
12 Retail Vinergy-Relaed Recaverable Cosis {H) 261254 36671 421,577 4949, 405 513.068 495468 547 K69 596,232 Sud.ea1 9370y 591,035 htUREE) 6,089,133
13 Rewil Demand-Relaed Recosgrable Costs (1) {0 ki 1] (] 3] 1) n n 0 [ 33 1k 1)
14 Tutal Jurisdicional Rocoverabie Costs (Lines 12 + 13) 263£4 126671 427,577 45,405 513068 446 468 597869 596,212 SQ-LMI 593,169 591.038 5RY, 144 6,089,113
Notes:
1Ay Pesenplionand reason for Xther' adastments 1o aet invesimend 1or this project mK
(B} Applicabk: beginnng ol period and end uf period depreciable base by production plant names {s). unit(s), ot plant account(s). § 9
1€} Bexcription of Adjusments 1o Reserve for (Gross Salvage and Other Recoveries and Cost of Removal. 5’ N
(D) The equity component has seen grossed up lor taxes. The approved ROL: is 12% =~ T
Ly 3.5% annually m 8
(1 Appleabks amartization period é TD
(G Peseription and reason for *Other” adjustments to investment expenses [or Lhis peoject. oo
(H)  Fanc Ya x Line 10 x 1LO0OT line hess multipkicr =
M Line 9bx Linc 11 @8
T
U]
=]
© Q
L4l
o
=n
Lo}
o

13-20001 | "ON 18200



Schedluic 48
Page Vor W1
Gull Power Company
s ironmental Cost Rovovery Claose (LCRC)Y
Cateulanon of she Projecied Perod Amiount
Jonuary 2012 - December 2012

Return on Capual Investments. Depreciation and Tuxes
For Proyect: Crist 7 1ue Gas Condiioning
Pl 1228
{in Dullaes)

Beginning of Projcied  Projecied Projected Projecied Projecied Projecied Projecied Projected Crogected Urogeaied. Pooeoed. Progecied Lumb ol
Ling Deseriptivn Perind Aswsni January Lebruary Murch Apri May une July August Scptember Uclober Movernber  Duecrbuer  Periog Amount
L Envestments
a  Lapenditures!Additions 0 1] 0 0 0 i 0 u 0 1] 1) U
b Cleirings o Pl 0 u n [H Q i) 1] 0 Q0 [ [ 1}
¢ Rulirements 0 0 0 0 il {1 0 0 1} 0 0 0
¢ Cost ol Removal 0 a 0 [ L] 0 ] 0 U] 0 1 4]
¢ Sabvage a {] 0 13 il ] 0 ] 1] (13 1] ]
2 Plantmo-ServiceMepreciation Base (1) 0 0 [} 1] i) & 0 0 Q 0 0 [ U
3 less: Accumulgied Depreviation (C) 1459714 1,459,561 LASS288 1459075 1458462 1458649 1,458,436 1458223 1458010 1AST.97 1457584 1457371 1.457.158
4 CWIP - Non Inierest Bearing 0 0 ] 0 0 0 0 1] 0 0 0 ) 0
S NetInvesument (fines 2+ 3+ 4) 1459714 1.459.501 1455788 1.459.075 1.458 862 1.458.649 |.458.436 1.458.223 1,438,010 1,457,797 1,457,584 1.457.371 1.457.158
6 Averuge Net investimend 1459608 1,459,395 1.459.182 | 458,965 1.458.756 |.458.541 1.458.330 TASKA 1T 1,457,904 1.457.641 1457478 1.457.265
T Retum en Average Net Invesimem
a4 liguity Componers (Line 6 x Eguity Component x 1/123 (1) 14,734 10,722 10,724 19 WL 17 10,716 10,714 10,713 10.711 .71 L0708 10,7107 128,582
» Iebt Companent (Line & x et Component x 1/12) 1.046 1046 145 1045 1044 344 044 3043 A3 3042 An42 3 I6.525
% Invesimenl Ixpenscs
4 Depeeciation (B} 0 ) ) 1) L a O ) 0 1] (0 0 i}
b Amortizion (IF) 0 ] 0 0 1] 4] 4] 0 1] 0 0 a
¢ Dismanilement 213 213 213 213 213 213 213 213 a3 213 213 13 2.556
d  Property Tases n k] 0 0 ] 0 U 0 il
¢ Other (G} "] ) 4] ] 0 ] ] i] i) 0 0 4] ]
9 Total System Recoverable Cxpenses (Lines 7 + ) 13,643 13981 13979 13977 13974 13.973 13973 134969 13967 13,965 13.963 13961 167.663
4 Revoverable Costs Allocated w Energy 13,983 13981 13979 13977 13974 13,973 13971 13,909 13,967 13,965 13963 13.961 167,661
b Recoverable Costs Altocated to Demand 0 i+ i [ i 0 0 0 0 1 t] 4] 0
10 Energy Jurisdictional Facur 09632715 09048222 09664301 N.O60E523  OU6EI0DSE  OYARS036  096KEIT6  O9ATSOTS  09AKIGUL (9676002 00651934 (0 Y6ITHX
11 Demand Jurisdictanal Factor 09644582 (POA5K2  OURAISRI  DYAJISK2  (L96445K2 0.9A44582  0YG44SKZ O9R4ASEZ 09644582 DUG44SKZ  DUREISE2  LLYG445KD
12 Retail Encrgy-Related Recuverable Conts (H) 11.506 13.49% 13519 13.5213 13,534 13,542 13,535 13.525 13,515 13,522 13486 13,465 162,175
13 Retail Denwnd-Related Recaverable Costs (1 0 () 0 0 0 0 { L] 1} ] ] 1) 1]
14 Tuta) hurksdivvional Recoverable Cost (Lines 12 4 13) 13.506 11,494 1151y 13.52% 13,538 13,542 13.535 13525 11515 13,522 13,4%6 13,465 162175
Notes:

(A} Doscripiion and reason for 'Other’ adjustments o net invesament for this project

(B3)  Applicable beginning of penod and end of period depreciable base by production plant names (s} wends), or plant account(s).
(€) Descaption of Adjustments 1 Reserve foe Gross Salvape and Other Recoveries and Cost of Removal.

(D) The equity component has been grossed up for laxes. The approved ROE s 12%.

(F} 1.5% annually

{17 Applicable amwortization period

(0} Deseription and reason for "(kher” adjustments 1o investment expenscs for this project.

(Hp  Ling Ya x Line 10k 10067 ling loss muluplive

)y LincYhalune 11

Buii4 uondslold Z10Z
[3-£000L 1 "ON 183200
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Beginning of - Projecied Projected Projecied Propeicd IProjected Frojeeicd [ropectod Propected 1tecjuecied Prowted I'roecied 'riyecied Farcd of
Lane Duscription Period Amwwal — Junuary Lchouary March April My June July Augunt Sepember Oxlober November  Deeember  Perod Amount
b dvesameny
it Expendieres/Additions 1} 0 0 ] i} 1] i [+ (} 0 0 0
b Clearings t [Mani [1] 1} t i} 1] 1 4] [ ] t u a
¢ Retiements ] (] (4] a 4] [¢] { [¢] £ a 0 0
d  Costol Removal 0 1] [0 1] 0 0 1] 4] ] [} [¢] 1]
¢ Sulvape L] 0 ¢ 0 1] 0 0 0 1] L §] 1]
2 Plant-in-Serice/Depreciation Base {13) 9.0u7,924 0,007,924 $U97.924 9.047.924 9097 ¥24 9.0K7924 Q447924 9097924 9.097.924 9.H7.924 Q497.924 9.097.924 Y.087.974
3 Less: Accomulated Depreciation () 5.384.847 5.358.308 5.331.76v 5.305.230 5278691 5252152 5,225,613 5199074 5172535 5.145.990 5,119,457 5092918 5066379
4 CWIP - Non Interest Ticaring V] 0 1] [0 [ 0 [y ] 0 [ Q 0 0
5 Net Investement (Fines 2 + 3+ 4) 14482771 14456232 14,429,683 14403154 14,376,615 14350076 14,323,537 14206998 14270459 14243920 14 217381 14190842 14,114,303
6 Average NetInvesiment 14464502 14442961 14.416,424 14389885 14,363,046 (4336807 4310268 14281729 [4257.190  [4.230651 14204112 14.177.573
7 Rewrn on Average Net Investment
a Bguity Component (Line 6 x Lguity Compoaent £ 11121 {0) 106,307 106,112 105917 105,722 105.52% 105,333 105,138 104,943 104.74% 104.553 104,388 14,163 1262822
b bBebt Componcnt (Ling 6 x 1ebt Componen x 1/12) 0 1yR #)142 047 30032 29476 24921 29.R66 29.K10 29,758 29 4494 29.644 29,54y ISKTIY
8 Iovesument bxpensas
a Dueprecation (1:) .53 6.5 26,534 26,53 20.5W 26,5 26,534 26,51 20,55 26,51 .55 26,53 18468
h Amortization (1) i 0 1] ] 0 0 n 4 0 )] 0 0 o
¢ Dismanhkement 0 0 [ 0 0 0 0 ] 0 ¢ 0 0 0
d Property Taxes 0 ] o] 3] 9 0 0 ¢ ] 0 k] 0 4}
¢ Uther (G) 0 Q Q ] ] 0 0 4 i) 0 a 0 0
4 Towal System Recoverable Bxpenses (Lincs 7+ 8) 163.044 162,793 162.543 162.293 162.043 161.793 161.543 161.292 161.042 160,791 1600541 160,291 1.940.009
3 Recoverabic Cosis Allocaned 1o Energy 163.044 162,793 162,543 162,293 162,043 161,793 161.543 161,292 161,042 160,791 16d).541 160,291 1.940.008
b Hecoverable Costs Allocated o Blemand 0 0 Q n 0 a9 0 0 0 L] 0 G H
10 Enurgy Jurisdictional 1 “actor QY652215 (09648222 09664461 09668523 096X1053  096KSII6  DUAKLIITHE  DYET075  GUAGYOYD  BYRTEIN2  0Y6SIV4 DU6ITR4R
1 Demand Jurisdiciional lactor (644552 0644582 (UA44SRZ 096445K2 04634582 09644582 DUG4SKZ  0U644582 Q9644582 (U0A4582  (0UG445KZ (19644582
12 Retaul Energy-Related Reeoverable Costs {H) 157,484 157176 157,19 157.023 156984 156,807 §$6.502 L56.L60 155432 155.690 LA5.062 154,594 1LE76.513
11 Retanl Demand-Relawed Recoverable Costs (1) 0O 1] 0 0 1] (¢} 1] 1] 1] ¢ ] {) 4]
14 Towat Jursdictional Recoverable Costs (Lines £2 + L) 157484 157,176 157199 157.023 156.984 156,807 156.502 156,160 155,432 55,690 155,062 154.594 1.876.513
Nutes;
(A Description and reason for 'Other’ adjusiments to net invesiment fore this project

1]
)
)
(1)
()
(i)
H)
il

Gull Power Company
Losronnental Cost Recovery Clase (EURC)
Caleukion ul the Projecied Penod Amount
January W12 - Deceniber 2012

Retaen on Capital Investments. Depreciation and Taxes
Eor Project: Low NOx Bumers. Cristh & 7
I*ls 1234, 12360, 1242, 1284
(n Dollas)

Schedule 4P
Hage 4 od 3

Applicable heginning of petiod and end of peritkd depreciable base by production plant names (3). unit(s). or plant account(s).
Descriplion of Adjustments 1o Reserve for Grorss Salvage and Other Recoverivs and Cost of Removal,

The equity compaenceni has teen prossed up for axes. The approved ROT is 1 2%,
5% annually

Apphicable smontication period

Description and reason foe "Othee” adjustments (o investment expensas dor this project.
Lane 9 x Lane 10 % 1LOUOT ling loss mufliplicr

Ling 9b x Line 1

06 jo / 8bed 'e-amy hqux3
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Gulf Power Company
Envirannwntal Ciost Revovery Clause (HCRC)
Culculation of the Projecied Period Amount
January 2012 - December 2012

Retam on Capital Investments. Depreciation and Tuxes
bor Project:  CEMS - Plants Crist, Schole, Smuh. & Danicl

PES 10011060, 1154, 1164, 1217, 1240, 235, 1247 1256, (283, 12R6, 1289, 1290, 1311 036, 13231124, 1357, 1348, 13645, 1440, 1441, 1442, 1444, 1454, 1459, 1460, ] SSK. 1570, 1592, 165K, 1829 & 1530

{in Dallury)

Schecdule 41*
Page § ol Y1

Begiamng of  Projecwed Projected Projected Projecied Fmjecied Irojecicd Projecied Proyecied Trojeciced Progected I'rajected Meojecued bind oof
Ling Deseniplion Pericw] Acvount  Fasuary Icbruary March Apnl Muy June July August Sepembaer October November  December  Period Amoeunt
1 Investments
A lxperdinvresfAddinons 1] 5 0o Q Q) ] i} [ [4) {t 9 [t
b Clearings (o Plani n o 0 0 ] 0 ¢ i i} ] k] [
¢ Retirements h o 0 1] 8] 8 [*] [ ] o] 0 i)
¢ Cost of Removal )] L L] 0 1] (H i} [} 3] 1] [ 0
o Subvape H n [} 0 0 0 ] 1] O 0 + 0
2 PMant-in-Serviee/Depreciation Hase (13) 7.262.497 7.262,497 7.262.497 7.262.497 7,262,447 7,262,497 1.262.497 7.262.497 7.262497 7.262.497 7.262.497 1162447 T.262.497
3 lass: Accusmubated Depreciation (C) LIT04ET  ZTA9305 2720923 27064941 2685959 2AR4STT LG4RS 2622217 260L0M 2579849 ZS53RG67 2537485 516,500
4 CWIP- Non Inerest Bearing 4 0 0 0 0 0 0 0 0 & 0 [ Q
5 Netlavesiment {Lines 2+ 3 + 4) I0.032.984 10011 K02 9.990.620 G869.418 9.948,256 9.927.074 Y955, 842 YEKLTI0  U.R6152R 9,842,346 9,821, 164 9. 799,042 9.T7R.800
6 Average Net Invesiment 0022393 10HL2T Y980.02¢  2.951.847 9.937.66% 9916,443 9,895,301 YR74.119 Y.K852,937 YR, T55 Y.%10,573 9,789,391
T Return on Average Net Investment
a  lauity Coinpooest {Line 6 x Lguity Comparent x 17123 (1)) 73635 11479 33 EENT 13012 TLHS6 2,01 72.54% 72390 72,2 2078 71,923 K734
b Debt Companent (Lane 6 x Dbt Component x 1712} 20917 20,873 20428 20,784 200340 20,696 20,651 200607 20563 20514 20475 200400 248 083
£ Investmient LExpenses
& Depreciation (17) 20954 201854 20,454 20454 20954 20,954 0454 20,u54 211954 2,954 20,954 20,954 251,448
b Amartization {L-) 228 prs 224 228 228 228 228 228 pEE 22% 228 128 2736
¢ Dismantlement [i} 0 [ [} G} + ] 9 0 0 8 0 [
d  Propeny Taxcs 1219 1.219 L.21¢ 1.219 E2IY L.21Y 1218 1219 1.219 1.219 1.219 1219 14.628
¢ Other (G) 0 0 4] 1] ] ] i) 0 0 0 [ ] 0
9 Total System Recoverable Expenses {Lings 7 + ) 116,953 116,753 116.552 116,353 116,153 115,953 115,753 115,553 115354 115.154 1§4.954 114,754 1.390.229
a  Regoverabe Costs Allocated to Lnergy 116953 116,753 116,552 116,353 116,153 115,953 115,753 115,553 115354 115,554 114,554 114,754 1,390,239
b Recoverable Costs Allocated w Demand [} 0 0 0 ] i 0 1] 0 0 0 H 0
16 Energy Jurisdictoral Factor GY652215 09648222 09664461 U966KA2Y  GUGRIOSY  OYARSO3H  O46KIIT6  OU67S07S  D966Y606  OUGTO002  OY6SE934  0.96ITHAN
11 Demand Jursdiciional Facior GUGAI5H2 (9644582 D.YG44582  D.9644587  GUGA4SKE2 DUBHISKEY  GUA4SHY DUGIASHZ  DUGH45E2  (LUB45R2  DUG44SEY 049644582
12 Retail Energy-Relawed Revoverable Costs (H) 112,965 112725 112.720 112,575 1§2.527 2380 112441 111,877 111,622 131501 L1031 110.676 1244740
13 Retnl Demand-Belated Recoverable Costs (1) 0 1] { 0 {) ¢ 8} [l [¥] ] 1 0 [
14 Total Jurisdicliona) Recoverable Costs (Lincs 12+ 1) 112,565 112,725 112,720 112575 112,527 112,380 112,141 111877 111.622 111.501 111.031 1LO.6T6 1,344,740
(A) Description und reason for Ocher' adjustmenty o et investment for this project
(B)  Beginaing Nalaoces and linding Balances: Crist, $4.026.450: Scholz $916.802 Smith $1.734.827; Danicl $584,368.11,
(C)  Description of Adjustments (o Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(I} The cquity component has been grossed up for laxes. The approved ROL iy 12% .
() Crst: 3.5%; Smith 3.3%: Schalz 4.14%; Danicl 2 3% annuatly
(I} PE 1364 & 1658 have a 7 year amomization period.
(G Deseription and reason for “Ciher™ adpstiments W investmenl expenses for this proet,
{H) Line Ya x Linc 50 x 10007 Kae loss mukiplier
i) Linc Yh x Line (1

06 jo 8 9bed '£-and HqIUx3
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Scheedule 41°
Page 6 al 31
Gulf Power Company
Lvironmentzl Cost Recovery Clawse (CRCY)
Culeulwion of the Progcted Peried Amount
January 2012 - December 2012

Kewrn on Capital Investmenis. Depreciation and Taxes
lior Prowect. Sub, Contam. Mobile Groundwater Treat. Sys.
L 1G07, M), & 3412
un Exollars)

Heginning of - Projecicd Propied Prijecied I'mjected Propected Propeied Projected Projected Troqected I"ojected Projecied Propeted Fand ol
Lane Deseription Period Amount January Yehpuar: Musch fpril May [ duly Aupust Seplember October Novewbgr  Durember  Penisd Amount
I Investinents
a  HzpeadiresfAdditions bl L] 3] 0 [§} 0 0 13} 0 ¥ [ t]
b Claarings (o Plam 4] i} 0 i + 0 ] (] 0 4] i} 1
¢ Ruetirements o] L] 0 4] ] 0 ] [ [t} 0 ] ]
i Costof Removal o] L] ] 0] 0 0 0 [ 4] a 0 0
¢ Salvage a ] U 0 ] 0 Q 0 o] Q n 1
T Plant-in-ServiceMepreciation Base (H} vIn024 918,024 918,024 3158.024 V18024 V18,024 YIK.024 918024 F18.024 918,624 918,024 418.024 218024
3 Less: Accumulated Depreciztion (C) (267.358)  (269.762)  (272066)  (Q74.570)  (276474)  (279.378)  {2K17M2)  (284.186)  (2B6.590)  {28R.5%4)  (291,398)  (293.801)  (296.206)
4 CWIP - Non Inerest Bearing 0 0 0 1] [ 4 0 Q ] 0 Q 0 0
5 NetInvestent {Lines 2 + 3 4 4) H50.666 648,262 645858 $43.454 641.050 638646 636,242 633,838 631.434 629,030 626,620 624,232 621418
6 Awerage Net invesiment fdy.and 47060 644,656 642,252 [P R T 1 37,444 (35040 632,603 6300232 627818 625,424 623,020
7T Retwm on Average Net Invesoment
a  lyuay Component (Line 6 x Lguity Component x 1/12) (13) 4772 4.754 4,736 4719 4701 4.683 4.666 4,048 4,630 4611 4.545 4577 56004
b Dbt Compoaent (Line 6 x Debt Componem x 1712) 1,355 1.350 1.345 1,340 1,335 1.330 1.325 1.320 1315 1,310 1.305 1.300 15930
B Invesiment Expenses
4 Depreviation {1t} 2404 2,404 2,404 2404 2.404 0 2,404 2,404 2,404 2.404 1404 2404 pLECE]
b Amortization (t-) 13 0 0 0 0 0 0 ] 1} 0 0 il 6}
¢ Dismantlcmenl 0 0 ] 0 ] 0 0 ] ] 0 Q 0 [
¢ Propeny Taxes 0 0 0 0 0 0 0 i 4] G ] 0 0
e Ohher (G) ) Q 0 il {) { 0 ] 0 ] O 0 0
9 Tutal Sysiem Recaverablc Expenses (Lines 7 + 8 8531 8.508 §.485 RAG3 8,440 8417 B.395 K372 8,349 8327 8304 B.281 100,872
a  Revoverable Cosis Allocated o $nergy 656 654 653 651 549 o647 646 e 2 641 % 637 .35
b Recoverable Cosis Allocated 1o Demand THIS 1854 7.832 1812 1.191 7370 1749 128 1907 7.686 1.665 14644 93113
10 Energy Junsdtionab Factor (LYGS22IS  DY6AR222  (L9664461  DU6AKS2I  0U6RLOST  (UBKSOI6  O.9RKI176  DYGTSDTS  (LUGEYAYR  OU676002  0U6SIVIL  O.UNI7HK
N Demand Junsdictional Fuctor (9644582 DU64ITH2  (LO64582  (RURAASK2  OUR44SE2  DYLAASE?  OUB445K7  DYGI4SEZ  (LUGAISHD  (LUG44582  DY644SR2  O.YHI45R2
12 Rewnl Lnergy-Relaed Recoverable Costs (H) 6% 631 632 630 629 627 626 24 621 [§¥1] 617 614 1.506
11 Retsil Deimand-Related Recoverable Costs <) T.505% 1578 7.554 153 1514 T7.494 7474 1,453 7430 1413 1,393 1.372 BO.R04
t4  Toetal Jursdicnonal Recoverable Costs (Lines 12 4 13) %229 8,206 K. 186 %164 ¥.143 X121 B0} X077 X054 2034 *010 7.986 $1.310

Notes:

(A} Description and neason for ‘Other' adjustinents ko net investment for this project

(By Applicable heginning of perind and end of period depreciable base ty production plant names {33, uaits), of plant accouny(s),
(€ Description of Adjustments te Reserve for Gross Salvage and Oiher Recoveries amd Cost of Remaval.

(D) The equity component has been prossed up for taxes. The approved ROE is 12%.

(£)  Partof PF: 1007 depreciuble 2t 2.2% anowally, PEs 3400 and 312 degreciable at 2.2% annually

(F} The amorizable porion of PE 1007 is fully amonized

(G} Pescription and reason far "Other” adjustments o 0 vestireni expentses for this project.

(H) lLinc%ax Line 10 x 10007 line luss mubapher

() Lincybx Line 1)
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Schedule 4P
Bape 70l 31
Gulf Pywer Company
Lnvironmental Cost Recovery Clause (KURC)
Cakeulation o the Projected erind Amount
Jaauary 2012 - December 2012

Return on Capitat Investiments, Depaeciaton and Taxes
Tor oject: Raw Water Well Flawmeters - Planis Crist & Simith
PI115% & 10606
{in Dollary)

Heginning of  Projected Projected IFrojecied Mowewd Projetes) Trujected Projecied Frojected Projected Projected P'rojected Projected L of
Lime Deseriptinn Veriod Amuount  January Tcbruuy March April May June July Aupust Sepember Ocwher November  1ecember  Perod Amoumt
I Investments
a ExpenduuresfAddiuns. 1} o] ] 1] i) {] t n 1) [} { ]
b Clearings tor Plant 1] 0 L] 0 ] n 8} 1 i} u {4 0
¢ Rearcments o 0 11 1) il 0 4 4] 1] 1] #] 0
d Cost o Removal 0 0 i ] 0 4] Q 4] ] 0 8 0
¢ Salvage 0 ] 4] ki i 4] L] [ 0 0 0 LI}
2 Mant-in-ServiceMepreviation Base (13) 42413 242973 242473 242973 241973 142973 24291 242973 242973 242973 242973 2429 242973
3 Less: Accumulated Dupreciation (C) (87.457) (88.150) (HR.841%) (BY.5136) {901,229} {4.922) 191.615) (Y2.308) (93.001) (93.694) (94.387) ©5.080) 95.973)
4 CWIP - Noa Interest Beaning 0 [§] 1] 0 { 0 0 0 O k] {0 1] 0
5 NetInvestment (Lines 2+ 3+ 4) 159,516 154,821 154,130 153,437 152,744 152,051 151,358 150.665 149,972 149,279 148,586 147,893 147,208
6 Average Net Investment 155170 154,477 153,784 153,091 152,308 I5L708 151,012 150,319 144,626 148,933 148240 147,547
T Rewrn on Average Net Investment
a Lguity Component (Line § & liguity Componem » 112) (12} 1,140 1,135 1,130 1425 1.120 LIS LK 1104 10w 1014 1.0RY 1,084 13.344
b Debt Component (Liag 6 x Debt Component 2 1412} ky2 ] 322 a2 Az ki n IS 14 32 Ml 3 Wy .79t
& Invesunent Expenses
a Depreciation (15) 693 o493 643 693 LAl fv3 643 093 H93 i) vl [{°X] K316
b Amorgation (17 i} 0 0 1] i iU 0 0 0 0 0 4] 0
¢ Dismantkeiment 4] ] 0 0 0 1 a 0 o] G o [ {
d Property Taxes i} i} 0 0 4] 0 0 0 4 0 3 0 i}
e Other (G) 0 L] 4] 0 0 0 0 0 ] {) 0 0 o
9 Towl Sysiem Regoverable Expenses (Lines 7+ %) 2157 2,150 2,144 2138 2131 2,125 2117 2411 2,104 2098 2,091 2,085 25451
a  Recoverable Costs Allocated 10 Enerpy L6 165 165 164 164 163 162 162 162 161 161 1603 1.956
ko Reveverable Costs Allocuted ta Demand 1.59t 1.985 1979 L4974 1.u6? 1.962 1954 1.949 1,942 1.937 1930 1.925 23,495
1) 1inergy Jurisdiciional 3acir 09052218 GYMBIZZ 0.96A446/] DOGEHSIY  DOAKINGY  O96R50T6  GURRIET6  DY6TSUTS  D96A9696 (Y6762 (U6SIYM (u63784a8
o Demand Jarisdictional Factor DUAASHI  (UGISH2  DYOHAASR2 DUR44SEZ  NUAMSE2 O O9AISHD DUGAASRZ O DUGASED  DYRHMSHZ  DURAASRD  DURIASHD ) YAR445R2
17 Retail Energy-Refuted Recovershle Costs (H) 16 159 160 159 159 158 158 157 1587 156 156 154 1.893
13 Rewil Demand-Roelaed Recoverahic Caosts (1) 1,920 14014 190y 1,904 | .RY7 1.892 LRES ] R0 1.873 | .R68 1LHGI 1,857 22,660
14 Total Jurisdictional Roevoverable Costs (Lines 12 + 13 2.080 2073 2069 2.063 24156 2050 2043 2037 2030 2,024 2.7 2011 24,553
Notes:

(A} Duseription and reason (or 'Other’ adjustments w net investment for thas project

(B)  Beginning and Ending Batances: Cost, $149.950: Smith $93,023.

(€) Description of Adjusiments 1 Reserve for Gross Salvage and Oibier Recoveries and Cost of Removal.
(D) The cquity comporesd has been grossed up for laxes. The gpproved ROL is 12%.

(£} Crist 3.5%; Smith 3.3% annually

(1) Applivable amortization period.

(G Deseription and reason For "Okhee” adjusimunts o investment expenses For this project.

(HY Line 9a x Lane 10 % 1L.ODD? line Toss swalliplicr

() Linc Yh x Line §1
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Lovironmentzl Cost Recovery Clause (HCRC)
Caleulation of the Projected Penod Amoant
January 2012 - December 2412

Retuen on Capist Invesiments, Depreiation and Taxes
FFor Project: Crist Cuoling Tower Cell
1 1232
(n Dallaes)

Schedube 2P
Pape Kot 31

Breinming of  Frojecied Projected Propuied Urojected Prugecred Progeted Propected Propcted I'rojuecied Projeied Proected Projecied Lnd of
Lane Drsgription Penod Amount  Januacy Lehrary March April My June July Auggnt September Ouraber November  [ecember  Period Aawouni
b Invesimeniy
a  bapenduresAdditions [+ 0 0 1] i} 1) n 0 ¢} a il 0
b Cheariogs o Plant [ 0 1 1] 4] 1) 1] (] { 0 (] 1
¢ Retirements 1) L) &) 1] 0 1) u 3] 4] a 0 (03
4 Cestol Removal 1} 1] B 1] 8] Ll 1} [} 4] 1] 0 [}
¢ Salvige 0 0 0 0 0 Q9 i) 0 [i] ] 1] 0
2 PMant-in-Senvice/Depreciation Base ¢R) L] L] [H] i ] 8] o] [¥] 1] 0 0 0 ¥
3 Less: Aecumulated Depreciation (C) 500367 500,198 500429 4949 BA0 4996491 444,522 499,353 499,184 499015 498 K40 AYR6TT 498,508 498,339
4  CWII*- Non lnerest Bearing {} Ll [H] k] i) 9] 0 1] [ 0 0 4] G
5 NetlnvestmentdLines 2 + 3 + ) 50,367 500,198 S00.029 499860 399,691 499,522 499.353 459,184 499,015 498,846 498677 498,508 49%8.339
6 Avergpe N [nvestment 500281 SO, 14 499945 499,776 499,607 499 438 499,269 499,100 498,91) 4YRTHZ 498,593 448,424
7 Rowrn on Averuge Net Investment
a Tguiy Cemponent {Lioe 6 x Fguity Component k 1712} (1) 1676 3674 1,673 A672 3671 1664 3.668 1667 3.666 1604 A663 1.662 44.025
b Debl Compunent §Line 6 x Debi Compoaent x 1/12) 1.044 1044 1043 1.045 1.043 1.042 1.042 1,0)42 1441 14t 1.4 1040 12.506
3 lavesiment lixpenses
4 Depreviation (14) 0 t 0 ¥} 0 Q 0 i 0 0 { 0 il
b Amortization {1-} ] { (] U 0 0 0 a 0 0 [i] 0 0
¢ Dismuntlement |6 i 169 15 169 169 169 169 169 169 6% 164 2028
4 Propeny Taxes 0 1 0 1] 0 0 L] L] 0 0 1] 0 0
¢ Omer {ti) 0 1) 1] 0 0 0 1 ] 1] 0 0 4] 0
9 Total Sysiem Recoverable Lixpenscs (Lines 7 + 8} 4,389 4887 4885 4,484 4,883 4.880 481 4878 4.876 4374 4877 4871 58,559
a  Recoverable Costs Allocaied w Energy e aT6 376 76 36 75 375 KTh] 375 35 15 s 4,505
b Recowverable Cosis Altocated to emand 4,513 4511 4,500 4,508 4.507 4.505 4,504 4,503 450t 4499 4,498 4.496 54.054
t0 Lnerpy Jurisdictional Eacior BURSIZIS 09646222 O9GRAAOE 09668523 DOGKIO5T  DOGHSDIG 09681176 DUOTSOTS  OLGGYGIS  (96T6002  OUBSINM  (9A37RSR
I Demand Jurisdictional Tacwor 09644582 OU6AASR2 DIGHASRI DURAASKD  DYRI4SH2 D90445R2  D96445K2  DYGIMSEZ  OUA4SRD 09644582 00644580 09644552
12 Regail nergy-Reluigd Recuverable Casts (H) Rk} 61 364 I 34 63 363 I3 363 63 W2 I62 4,357
13 Hewil Demand-Related Recoverable Costs (1) 4,353 4,351 4344 4.34% 4,347 4,345 4.344 4,343 4,341 4.3 4.324 4,336 52,134
14 Towal Jurisdictional Reanverable Costs (Lines $2 +13) 4,716 4,714 4711 4,712 4.711 4.708 4,707 4,706 4,74 4,702 4,700 4,098 56.491
Dows;
(A} Description amd reason Tor 'Other’ adjustments o et mvesument for this project
(B} Applicable heginning of period and end of period depreciable base by production plant nsmes (s), unitgs), or plant accoum(s).
() Deseaption of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cust of Remaval.
(D) The cquity compeneat has beun grussed up for taxes. The appreved ROE is 12%.
(13 3.5% annually
{F)  Applicable amurtizaton pernd.
H3) Description and reason for "Other” adjustments (o invesiment expenses Tor this projeet.
(HY Line 94 x Line 10 x 0007 ine [oss muluplier
ty Line9hx Line
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Schedude 4i*
Page v of 31
Gulf Power Company
Lnvwenmental Cost Recavery Clagse (ECRU)
Calkulatien ol the Prijected Period Anvount
January 2012 - December 2012

Reium on Capital [nvestmenis, Depreciation and Taxes
lar Project: Crist Dechlurination 8 ystem
PECTIRD, 1248
(n Dxdlars)

Beginning of Projected Projecied Projecied Projegted Fropecied Prnected Projecicd Propeicd I'riecied Prenected P'rojecied Propcted I:nd of
Lige Deseription Ined Anvwinl - Jgouary Lghouary March April May June July Avgunt Seplember October November  Pecember  Period Amoung
I Investoents
4 ExpendionesAdditions [} {1 1] 4] )] ¢] [¢] 0 u [ 4] [
h ngs to Pl i} 1§l ¢ a 1) 0 O ] 0 o )] 0
¢ Rewreiments 0 0 4 1] ] 0 3] 0 o L] i ¢
¢ Cost ot Removal il 4] 0 0 0 U [} ] 0 o ] 0
¢ Salvapye 0 0 0 0 Y] 0 0 ] 1] n i) 0
2 Plant-in-Serviee/Deprociation Base (H) 455,323 455323 455,323 455,303 455,323 455,123 455323 455,323 455,323 455,323 455,323 435,323 455,323
3} Less: Accumulated Depreciation (C) (177.006) {174.315) (179.664) (180,953) (182,322} (IR1651) (1 R4.9%0) (186.308) (187.618) (18B.Y6T) (190.296) {191,625} (192,954)
4 CWIP - Non Interest Hearing b [ 0 0 0 8] 0 } g 0 1] U G
5 Not Investment (Lines 2 + 3 + 4} 278317 276,984 275659 214,330 273.00¢ 271672 270,343 269.014 267,685 266,356 265,027 261,698 202,364
6 Averape Nulnvestient 277653 276,324 234995 273,666 72337 2008 269.67Y 268,380 I67.021 265,642 264,363 203,034
T Retorn o Average Net Investment
@ bguity Component {Linc & x Eguity Cemponent x 1712} (1) 2040 2030 2,020 2011 2.001 1991 1,981 |.972 1.962 s 1,942 1,033 23435
b Debt Component (Line & x 1eht Companent x 1712) 519 577 S 571 68 560 501 560 557 554 882 549 6,774
% Investment Fxpenses
a4 Depregigtion (13) 1.329 1,329 132 1324 1.329 1,329 1329 1.329 133 1.329 132y 1.32 15,94K
b Amartication (19 1] L] 4] ¢ 0 1] 1 [} i [} Qa L)} 0
¢ Dismantkement 0 Q 0 0 0 [} L] ] Y] 0 o 0 Lt
d  Property Taxes Q ] Q 0 0 4] L] 4] 0 0 <] 0 G
e Other (G) U ] 0 (3 0 [ il U] o 0 0 U] 1]
9 Total System Recoverable Expenses ([ings 7 + B) 1948 3836 ER*FA] 3911 K98 3.586 3873 1.361 3,848 3835 1823 311 46553
a  Recoverable Costs Allocated w linergy 04 303 2 a0l oo 299 298 47 % W5 294 293 1582
b Recoverable Costs Allocated 1o Demand 164 3633 1621 2610 3.598 3587 3575 1564 3.552 1.540 3529 3518 42971
11 Encrgy Jurisdictional Factor 9652215 09648222 09664461 ONGHESZI OOGBI0SI  O.U6RS036  O096KIIT6  OURTS07S  DY66YGY6  (YGTHOD2  OURSIYI  0YHITHIK
11 Demand Jurisdictional Factor DYRGASKZ DVA4ATH2  D9AMSEZ  OUGAISE2 OD644582  0UR445K2 09644582 OUGHSR2  (LUBM45H2  (LYGA4SE2  OU644582  0.96445K2
12 Hetail Ynerpy-Relaied Recoverable Costs (H) 294 293 2 291 radl 290 28y 288 286 286 4 281 2467
13 Retail Demand-Related Recoveeable Cosis (1} 1514 3.504 3492 3.4R82 3470 1,460 3.448 14137 3426 3414 3404 3,393 44,444
14 Tonal Jurisdictional Recoverable Costs (Lines 12 + 13) JR0% 3.797 T84 LREE] 1.76) .35 3.7 1723 3712 2,700 1688 3.670 44411

Notes:

(A} Deseripion und reason for Other” adjustnients 1o nel investment for this project

(B) Applicable beginning of period and end of period depreciabke buse by production plant names (s). unit(s), or plant accouni(s).
) Descriptivn of Adjustments to Reserve fos Gross Salvage and Other Recoverics and Cost of Bemusal.

(1) The cquity cumponeal has beett grossed up for taxes. The approved ROE is 12%.

(L) 3.5% unnually

(I} Applicable emorbration penod.

(G) Desenption and reason for "Other” adjustaents o investnkent expenses For this project,

(H) Lire 9a x [inc 10 & 10007 line koss muluplier

(N Line9hx Line 11
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January 2052 - December 2012

Gull I'ower Conmpan
Envigonmenta) Cost Recovery Clause (BCRC)
Calculavion of the Progecied Perid Amount

Rewern on Capital Invesiments, Depreciaton snd Takes
lor Priyect: Crist Diesel Luel CHE Remediation
11 1270
(in Wxllars)

Schedlute 4P
Page 10l ¥

Boeginmag of — Projecied rinecicd rujected I'ropected Projected I'rojected Proqecied Prujecied Priecied Projected Provecied Projecied Tind ol
Line Deseniption Prign Amuainl - January Lgbrugry March April May June July Aupud September Cicinber Nuwvember  Deeember  Peried Anuouitt
I Invesiments
4 BxpendiurestAddions 0 1] 1 [i] 0 [} 0 0 [ 0 0 1l
b Cleanings 1 Mam D) ] 1 1] 0 [H 0 0 0 [} 0 0
¢ Hetirementy [t] i 1) 0 4] 5 1] 0 Q [} Q {1
d Cost ol Bemaval 1] il 1 1} Q 0 0 0 0 0 0 i)
© Subvage 0 } 1 0 a V] 0 [ y] 0 ( [t}
2 Plani-n-Service/Depreiation Rase {13) fK.923 6%.923 62923 68,923 68423 68,4923 68923 63,923 68,921 6RH23 68.923 fR.923 68.923
3 Less: Accumulated Depreciation {C) (33.655) (33.856) {305T) (34.258) (34.459) (34.060) {34.861) {35.062) {35.263) {35464} (35.665) (358601 (36.067)
4 CWIP - Now lierest Bearing [ 0 0 b] 0 0 0 0 i 0 U ] {
5 Nel tnvesiment (Lines 2 + 3 + 4) 35.2608 35.067 4,866 34.665 M 464 34,163 34.062 ILR6E 33660 1489 13.25% 33,057 12,856
6 Awrage Net Investment 15168 44967 14760 34,565 4,364 REATR) 331962 1761 13,560 339 13,158 32957
T Return on Averape NetTnvestikem
a Bquity Component (Ling 6 x Egquity Component x 1782} (13) ALY 257 255 254 152 251 50 248 247 245 244 242 a3
b Debt Compinens {Eine 6 x Debt Component x 1£12) L) 73 73 T2 2 7! 71 0 i) TO [+ oy #53
¥ Investment Lxpenses
4 Deprectaton (1) 2 201 p)) 201 2n 0 201 20 Pl 21 20 0l 2412
b Amanization (1) ] 0 @ a 4} n 4] 0 a 0 0 0 [t}
¢ Dismantlement 0 0 1 0 o] 0 0 a 4] 0 0 0 o]
d Propeny Taxes 0 0 0 0 4] b} ] iy G 1 4 ] u
¢ Uther (G} 0 U i 9 4] 0 i} 4 U 1) 4 (} 1]
9 Total Systcm Recoverable Fxpenses (Lincs 7 + K} 532 53 529 527 §25 523 512 519 SIR 516 514 512 6.26%
a  Heeovemble Costs Alkocated 0 Lncrpy 41 41 41 41 40 4} 40 40 40 40 40 k)] 4AR3
b Recoverable Costs Alkwated 10 Demand 491 490 488 486 485 453 482 474 478 476 474 471 5188
10 Linergy Jurisdictional Facior (YA32215  O9A4K222 09654461 DYGERSZY  O9NKI053  0.Y6ES036 09681176 OYRTAHTS  OUSEUAYG GY6TGON2  (LYASI9AM  DYOITHAR
11 Bemand Jurisdwtional Facus 08644582 OUGAASHZ 0644582 DY644582 09644582 09644582 OU644582 Q.U6445H2 00644582 OOMASKZ  0YM45H2 09044562
12 Retail lnergy-Heluted Reeoverable Costs {H) 40 40 44 40 L) W W i) W W W W 471
13} Retail Demand-Relaled Recoverable Costs (1) 474 473 471 409 A6N 466 465 462 461 459 457 456 5.581
14 Tutal Jurisdictional Recoverable Cosis {Lines 12 + 13) 514 St3 511 509 507 505 54 501 S 498 496 494 6,152

Notes:
(A) Diescription and reason for Other’ adjusimants o pet investenent for this project

(B) Applicable beginning of period and end of period depreciable buse by prodtion plant names (s), unit(s), or plast accounlis).
(€} Description of Adjusiments o Reserve for Gruss Salvape and Eiher Rocoverics and Cost of Remaval,
(1% The equity compenent has been grossed up for lxes. The approved ROL is 12%.

([.) 3.5% annually
(13 Applicable amortization perind

(G5 Duseription and reason for “Cher” adjustments tr investment expenses fon this praject.

(H) Lane 9a x Ling 1008 LOOOT line Joss multiplicr
th Line9hx L1l
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Gulf Puwer Compan
L-nvirenmental Cost Recovery Clawse (ECRC
Caledation of 1the Propcied Penod Amsunt
January 2012 - December 2012

Return on Capital Tnvestments, Depecciaton and Taaes
[ Project:

ImE 1271
(i A xallars)

Crist Hulk Tanker Unload See Contn Struc

Schechule 41*
Page Elof b

Bepginning of  Prujected Projecied Frogeted I joctel Projeceed Projecied Projected Ihajected Projected Projected Prrojected Projecicd Lind ol
Line Dheseripbion Peviod Amount — Banuary fehryg Myrch Apnl Muy Juoe July August Sepember Ouinber Nuvember  Duvember  Puriod Amount
I Anvestnients
a4 Expenditures/Addimens 1] 1 [t n i} 0 1 0 1] i 0 0
b Clearings o Plant 0 0 9] 1] 3] 1] [ 0 0 1 ] ]
¢ Hutiremenis ] 1] ¥) Q 1) ] 1] [ 4] (] 0} 0
4 Custal Removal [ [ 0 ] i ] 0 0 L] 1 ] u
¢ Salvage ¢ 0O 0 i} 1} 0 1] 0 0 n B Q
2 Plant-in-Service/ deprecistion Base {13) 1,495 105,495 101.495 101,495 101,445 10 495 101.495 101,495 ED1A495 101,495 101,495 101,495 104495
3 lass: Accumudated Depreciation (C) {58.77T%) (59.069) {54365} £59.601) (59.951 {60,259 {60,549} {60.845) (H1,E41} (61.437) (61,733) (62.02%) (62.325)
4 CWII - Non Interest PBeartng 1] i) 0 0 [ *] 0 o] o] il { 1] ¢
5 NetlInvestznent (Lines 2 + 3+ 4) 42,722 42,416 42.130 41,83 41,534 41,242 40,946 40,65} 40,354 40,058 39,702 9466 .1
& Average Net Investment 42,574 422718 41982 41686 41,390 41,004 40,798 40.502 40206 agRin 0.614 WAIR
7 Return on Average Net Investment
a  lguity Component (Line 6 x Equily Component x 1712) (13} 313 Al 30K 306 304 0z 300 298 295 23 pal] 289 3610
b ebt Component (Line 6 x Debt Companent x 1£12) Ky b1 &Y %7 B4 %6 &5 85 %4 K3 K3 %2 1026
& bavestment lxpenses
a Depreciation (1) 246 296 26 %0 296 296 296 290 296 6 246 296 3552
b Amerwalion (15 0 U Q0 n [} 0 0 0 0 1] 0 V] 0
¢ Dismzalemen 13 4 i} [ 0 [i] V] ¢ 0 i} 0 Q 0
d  Propenty Tares 1} ¢ o 0 0 0 0 0 4] 0 i} 0 o
¢ Other (G} 1] L] 0 0 4] [ 0 i] () [ 1) 1] 0
9 Tol Sysiem Recoverable Expenses (Lines 7 + 3) 698 695 692 589 .11 684 AR 1 679 675 61 670 667 bR 15
a  Recoverable Costs Allncated 10 Energy 5 53 53 51 S3 53 52 52 52 52 52 h1 30
b Recoverable Costs Allocated 1o Demand 644 642 63y 636 633 a3l 629 £27 () 60 1] 616 7558
10 Enerpy Juesdictonal ackw 09652215 096482722 (096063461 GU068523  (9aXI105) LUBRSOT6  NYEKIIT6  0Y6TS0T5 09669690 09676002 09651934 QYOITRAR
11 Demand Jurisdhetional Vactor DYEA5HZ BYGIASEEZ  DYAEISH2 095K (YAASHD  DUAMSSHY  NUAGISHD  BYRA4SRT OURMSKZ DUR44582 00644582 (L.9644582
12 Reil Energy-Relsed Recoverable Custs (H) 52 51 5 51 k1 h1 S0 50 50 50 h11] 49 L¢3
13 Retail Demand-Related Recoverabhe Cosis (1 621 G1Y 616 613 6l 609 607 605 601 S9K 596 U4 7290
14 Total Turisdctional Recovesable Costs (Lines 12+ 13) 673 670 6h7 664 662 660 657 655 651 648 646 643 TR
{A) Duscription and reason for ‘Other’ adjustments to net investment (or tis project

(B}
(8]
(13} The equity component has been grossed up lor taxes. The approved ROLE 15 12%-
(15 25% anoually

(1) Applicabl: amanization ponod.

Gy
(HY Lanc9a x Tine 10 x 10807 Line Yoss muluiplier
(I} Linc9hx Line 11

Description and reason for "Ciber” adjustments W investimend expeases for this project.

Applicable hepinning of period and end of period deprecizble hase hy productinn plam names (s), undl(s). or plant accountfs)
Description of Adjusiments 1o Reserve far Gross Salvage and Other Recoverics and Cust of Retoval.
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Begmnmg of - Propcicd FProjecied Prajected Prijecied Projected Irojecicd I'rovjecied Projected Propcied Projecied Prujeeted Progecied L el
Ling Deseriplion egod Amount Jasary Lebruary March Apnl May Tune July August Sceplember Cetovber Nuveober  December  Penusd Anount
1 Invesimenis
a bapendituresdAdditions 4] L] n 1] L] L] ¢] L] 0 1} 0 ]
b Clearings o Mant (] L] [1] ] 1] 1 4] 0 0 1] 0 il
¢ Retirgments [§] i il 0 { { {1 0 o (] ] 1
d  Costof Renwval [{] L] ] [H] { L1l 0 4] 0 0 1] o
¢ Salvage [} Ll 1} 0 L1 i} i) 4] 0 i3 1] 0
2 Plant-in-Service/Deprecation Rase (B3 59543 59,543 549,543 59.543 59,543 59,543 59,543 59,543 55543 59.543 59.543 59.543 54.543
3 Laess: Accumulated Depreciation (O (34.798) (34.972) {35.14a) (35340 (35,494) (35.668) (35.542) (36,016} (36.190) {36.364) (36.538) (3.2 (36,886)
4 CWIP - Non Inierest Bearing 0 u { i 0 0 » i) 1 0 0 0 i)
5 Netlovestment (Lines 2 + 3 4 4) 24.745 2457 24.307 24.223 24.04¢ 23,875 23.701 23.527 23,353 2311 21.008 22,83 22657
6 Averspe Net Investment 24.658 24483 24.310 24,1360 23962 23.78% 21614 23,440 23.266 23.092 22918 22,744
T Rewmn on Average Net Invesimen)
a  Fyuity Compunem (Line 6 x Lguity Component & 1/12) <1} 181 180 179 177 176 175 173 m 171 170 164 167 2.08Y
ko Debd Component (Line 6 x Debt Composent x 1112) 31 51 51 S0 50 50 4y 4y 4y 48 44 47 593
% tnvesument lxpenses
a  Pepreciation (1) 174 174 174 114 174 174 7 174 174 174 174 114 2.08%
kh  Amortization (1) 0 43 0 4] 0 4} 1] 1] ) 0 ] 0 U
¢ Dismandueimnent 0 [§] 0 (1 0 0 0 a ] 0 a ] ]
d  Propeny Taxes 0 (1] 1] i) 0 ] 0 i} L] 0 i] 0 0
e Oher (G) 0 1] a [{] 4} 0 0 i) 1 0 4 4] 0
9 Total Sysiem Recoverable Expenses (Lines 7 + 8) 406 403 404 401 400 99 196 s a w2 kL] EL1 4710
a  Recoverable Costs Alkocated to Fnerpy 31 k1] 1 ki 3l 3 30 an n 30 30 30 36
h  Recowgrable Costs Alliated fe Demand 375 174 n 3N 36 kit 36 5 64 362 160 358 4404
W Finergy Junisdictional bacwer DYES221IS  0U64R22F  0UGG4461  O9GAKS23  OURRINSI  D96KRSO3N  DYGRIITO  ODNOTINTS  O966Y6Y6 GUNTOUNZ  OU63ES34  (LY6ATH4N
11 Demand Junsdicusnal 1actor (UG44TK2  OUYASASHT  DURIASK2 00644582 09044582 DUAMSE2  (LYG4SKD 09644582 O9R44S82  OYN445H2 09644582 (9644542
12 Rewil Encrey-Retated Recoverahle Cosis (Hy 30 3 k] w kH) Rt bl 29 p] A 2 pal 354
13 Reail Demand-Relawd Recoverabhe Casts (1) 362 61 KL EAY 356 355 153 152 351 MY M7 a5 4,248
14 Total Jurisdiclional Kecoverable Costs (Lines 12 + 13) 2 391 N 7 366 RS 42 sl k) 78 376 174 4,602
Nues:
(A} Description and reasun for 'Other ad ustments 1o aet mvestnemt Tor this project
(B) Applicable beginning of period and end of perod depreciable base by production plant names (s}, unilis). ar plant accountis).
() Deseription of Adjustments to Reserve for Goss Salvage and Other Recoveries and Cost of Removal,
(I3} The equity component has boeen grossed wp foe 1akes. The approved ROE is 12% .
(i) 3.5% annually
(1) Applicable amortization pensod.
{(i) Deseription and reason for “Other™ adjustments w invesument expenses (o this project.
(H) Line %a & Line 105 1 G007 line fuss mhiplicr
() LimeYbx Line 1t

Gulf Power Company
Lnviwuncatal Cost Recovery Clause (HCRC)
Caleulation of the Prajected Period Amount
January 2012 « December 2012

Return on Capital Investawents. Depreciation amd Tases
Far Praject: Crist IWW Sampling System

=15 1275

i Pallars)

Schedule 41
Page 1201 M
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Gull Power Company
Lavtrommental Cost Recovery Clause (10RO
Calculauon ol the Projected Penad Amount
Janusry 2012 - December 2012

Returm on Capital Investments, Depreciation and Taxes
Lior Project: Sedium Injection Systemn
PAoi214 & 1413
(n Dollars)

Schedute 4P
Page 130 31

Beginmng of - Projeced Progeled Projected Prosjecied Propcted Projected Proyeeicd Punecied Projecied Projeched Irrojeeted Projected l:nd ol
Ling Deseripion Teriod Amount  January Ichryary March April May June Tuly August Sepiember Cetober November  Detember  eviod Amouat
I Ieveshinents
1 LxpeadiuresAdditions 4 4] il U ] i 0 { o] 4 1 0
b Clearings 1o Plant [}] i) 1) a (] £} n 1] 1] { L] ]
¢ Relirements 0 1 L] 4] 3] L] i} 0 0 0 ] "
d o Cost ol Remkeval ] 4 1 0 4 0 0 4 v 0 1 0
¢ Sulvage 0 [ 3 { u [H [} [ 0 o 0 n
2 Plant-in-Sernvice/Deprecaatson Base (1) ML LY 391019 ECINNL By ECINEL] ECINEL] Wie 9014 LG ELINEL e VTN B
3 iwess: Accumulawd Depreciation () (GR717) 199.540) (00863} (102.086) {103, 2(H) (104.332) (105,455) £106.578) {107.701} (105,824} {109.947) (11.070) {12.19%)
4 UWIP - Non bmeres Bearing i) 0 0 L] 4 0 4] ] 0 0 U 4 9
5 Netlnvestment {Lines 2 + 3+ 4) 202,402 W12 200,156 2W$.013 281.9H) 286,747 285,664 T84.541 2WI4IK 282.295 2T pLIX L] 278926
6 Averape Net imvesiment 291841 200,718 TRYFGS 28R.472 W74 286.226 285,103 263,940 LR AT K17 X068 279,488
7 Retorn on Average Net investment
a  liguity Component {Lane 6 x Lguity Componeat x 1/12) (1) 244 213 2,128 ALY 2.1 2.103 24M5 2,086 2.078 2070 2562 2,053 25,185
b Debi Component (Lang 6 = 1ehi Compenent x 1/12) 6K o7 604 602 6N 597 595 41 590 SRR 586G SK3 7,154
B Investment Expenses
a  Depeeciation (1) L1 L2 1123 1423 1123 1523 [RE3] 1123 LI iz 1123 1923 13.476
b Amoctiration (1) q Q 1) Q 4] 0 o 0 ¢ ( 0 1 0
¢ Dismuntkement [’ 4 0 0 0 0 0 0 ] 0 0 ¢ 0
4 Propery Taxes bl 0 0 0 [} 0 1] o} i} ] ¢ il 0
¢ Other (G) 4 0 1] 1] Q 0 0 4] 0 0 4] 0 9
9 Total System Recoverable Expenses (Lines 7+ $) 1876 1866 1855 3844 18M 1823 3813 3802 3791 1781 LT 17589 45815
4 Recovershle Cosis Allocaled to Fnerpy 3876 1866 1855 1844 38M 1821 3813 A8 1791 3T 3,771 3759 45.81%
b Recowerable Costs Alkkated i Demand 0 0 n 0 ] + o 3] 0 0 il [ 0
10 Lnergy Junisdictional lacuw Q9652215 DUGAR222  DO6GGA6E  DUABRS2R  O.96KI0S3 09685036 OU6RIIT6  QU6TA07S  DO66YEY6  DOAT6NNZ  0YASIYI4 D) YHTHAR
1 Demand Junisdictionad l-actor (9644562 09644582 0964582 DYRIASKT  D96445K2  DURA4SEI 09644582 (9644582 DUAAASK2  DUG4SE2 05644582 (LY0A4582
12 Retal Engrgy-Rebaed Recoverabke Costs (H) 3744 3733 LR 719 A4 3,705 kX5 A6dl 1668 1661 o2 1,625 44,314
13 Rewil Demand-Relued Reeoverahle Costs (1) 4] {) 1] 0 0 bl ] 1] 0 (} il [ 0
14 Totst Jurisdretivoad Recoverable Costs (Lines §2 + 13) 1144 373 3728 3719 3714 1,705 3.694 1681 3.668 1.661 1,642 3.625 44.314
(AY Deseription and reason for ther adjustments © net invesinwat for this project
{3} Deginning and Fnding Balances: Crist, $284.622 snd Smith $106.497.
(€} Descriptionof Adjustments ta Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D} The equity component has been grossed up fortaxes. The approved RO is 12% .
(E)  Cnst 3.5% annually; Smith 3.3 annually
(F)Y  Applcable amonization period.
{(3)  Duseription and reason lor “(ther” adjustiments to invesument expenses for this project.
tH} Line 9a x Lige 19 x 1 0007 linc loss mutiplicr
It LincYhx Line LI
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Gull Power Company
Lavironmental Cost Recovery Clause (FCRC)
Cukeulation of the rapected PPered Aneunt
January 2012 - December 20112

Return on Capstal Investmenis, Depreciaton and Taxes
For Project: Sanith Stormwater Collection Sysem
[APREE
(in Dol lars)y

Schedule 41
Page 14 of 3

Beginning o Srojecied Propected rojevied harjeuied Poopecied Irojecud Projecied Projecied Proecicd Projected Penjecied Projecied bnd of
Line Descrintivn Perivd Apmount— January Lebrusry March Apnl May June July Aupunl Sepiember Olubur November  Docember  Penod Aiowrd
T Enveslments
a Lixpeaditenes/Additions {r i ] ] 4] 1] 4] 0 L} 4] [t 0
b Clearings w Plunt ] 4 0 0 0 Q Qa 0 0 Q) 0 ]
© Ketirements ] LH 0 i} 0 0 0 0 ¢} q U [y
d  Costof Remimal ] { 0 4 0 [ Q 1] 3] ] a 0
v Salvage 0 { 1] 4 4] (i3 q 0 ] n il n
1 Plant-in-ServigeMepreciadion Base (H) 2TRLA00 2782600 2782600 2.7M2600  2TM2600  2TE2600 2782600  27K260 2782600 27B2600  2T7R2600  ATRZLGD  27BLANO
3 Laess: Accurnulated epreciation (C) (1.396,2768)  (1.400924) (1. 411.580) (1319232} (1426884 (1.434,536) (1.442.18%) (1.449.840) (1.457.492) (1.465,149) (1.472.796)  {1.480.448) (1 488.100)
4 CWIP - Nun Interest Beanng 0 1] 0 0 1] { 0 0 0 [ 4] 0 g
5 Net Invesinwent (Lines 2+ 3 + 4} 1,386,324 1,378,672 1.371.020 1363368 1355116 1,348,004 1L3K.432 12760 1LR5008 1317456 L9804 02152 1.294.500
G Average Net Invesiiment 1382408 1.374 840 1.367.104 1,359,542 1L A5 1890 1,344,238 1.336.5%6 1028914 1.32).282 LG 1L3S.978 1.29%.326
1 Retum on Average Net [nveshment
a  lyguity Component (Line 6 x Eguity Component % 1/12) {13} H.187 10,101 10,045 9.984 4932 YHT6 9820 9,764 4707 v.651 U.595 9539 18176
b Bebt Component (Lise 6 x Deht Component x 1£12) KRS 2.809 2E53 2837 TR21 2805 2,149 2,773 2758 2142 2726 2,110 33568
% Investment Expemes
a Deprecigtion (13) 652 7.652 7652 1652 7.652 7,052 1652 7.652 7.052 1.652 1.652 1682 91,424
b Amartisaion (1°) 1] [¢] ] o 0 0 ] 0 0 ] 1] 4] ]
¢ Dismamlement 1] {] i} 0 4] i} bi] [t 0 [§] 0 1] Ll
d  Propenty Tukes 0 0 1] ] a 0 0 0 0 0 4] [ 4
¢ Other (G} 0 0 1] 0 0 0 0 0 0 il 0 0 0
9 Total System Recoversble Eapenses {Lincs 7 + §) 20,694 20.622 20.550 20478 201405 20333 0261 20,18% 20017 20.045 19.973 19,901 243,568
u  Hecoverable Costs Alfocated 1o Llinergy 1.592 1.5R6 1.581 1.575 1,370 1,564 1.55% 1.553 1,547 1,542 1,536 1.53 18,736
b Recoverable Costs Allocated 1o Demand 19.102 19.036 18,964 1903 LR.435 18.769 18,702 18,636 18.570 18,503 18.437 18,370 21832
10 Energy Jurisdichonal Faclor DUASIZIS  OY6IR222Z  Ou66d4el  (L966RS2I 09681053 09685036 09681176  N967S07S  DIGGYAYE  QNETGO0Z  DIGSTIM  0.HGITHAS
11 Demand Funsdicuonal actor DYGEISRD  DY644SK2  096445R2  (1UGIASR2  DURH4SRD  N96445H2  O9HASKZ  0.9AAASK2 09644582 (9644582 09644582 0.9644582
12 Retail pergy-Related Recoverabhle Costs (H) 1.538 1,531 1.529 1.524 1.521 1516 151 1504 1.497 1443 1.484 1437 18124
13 Retail emand-Relued Recaverable Costs (1) 18,423 14.359 18,295 14,231 18,166 18.102 18037 17.974 17.910 17.845 17,182 17.717 216841
14 Touwat Junsdictenal Recoverzhle Costs (Lines 12 + 13) 19.96] 19,894 19824 14.755 19 687 19,618 19.547 §9.478R 19,407 19,233 14,266 19,194 24,965

Noves:
(A) Deseripdon sad reasan lor Other’ adjustments e nel investment Tor this project

(3) Applicable beginning of period and end of period depreciable base by produciion plant names (s), unids), or plant account(s).
(C} Descripiion of Adjustments 1o Reserve fur Gross Salvage and Other Recoveres and Cost of Removal.

(12) The equily compancnt has been prossed up for taxes. The approved ROE is 12% .
{I) 3.3F annually
(1) Apnhicable amortization period.

(i} Description and reason for "(Hher™ mljustments tr invesiment expenses [or this project,

{H) Linc Ya x Line 10 x 107 hine fuss muliplicr
th Linc9ha Line 11
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Gull Power Company
tavieonmental Cosl Becovery Chaose (LURC)
Calgulation of the Projeced Peviod Amoum
January 2H2 - December 2012

Retuen on Capital Invesimwnats, Depreciation and Tases
1w Propeet; Simith Wisie Waler Treatmen acility
Pl 1366 & 1643
on Pollarsy

Schedule 41
Tage 150t Y

Heginning of - Mrojechd Propcted Projecied Trajected Propcied Prevecsed Prvjected hapeced Prjected L'rojected Frojected Progecied lind of
Ling Duseriptinon Period Amount  January Lohouary March Apal May Jung July August Semember Ugiber Novemnber  December  Period Amownt
I hvesinknls
a  Lxpenduures/Addivons i} 1) 0 Y] (] Q0 1] il ] 0 n 1
b Clearings to Plant 0 { Q q a 0 [¢] il [H ] 0 4]
¢ Retirenwots n {) 4] Q) 0 0 o il 6] t 1} 1]
d Costof Remenal 0 4] 0 4] 1] 1] 4] i [ G 0 0
¢ Sulvape 0 U 1] 1] 1] 0 0 4] 1] 1] a0 ¢
2 Plant-in-Survice/Depreciation Base {1} iTR.962 E78.962 TR 962 178,962 178,962 178,962 178 967 178967 178.962 178,962 178.962 ETRGA2 178.962
3 e Accumulated Deprociation (C) K178 81226 B2 §2.242 §1.750 *1L25% 80.766 £0.274 79.782 T9.290 78798 TH.36 711314
4 CWIl - Non Inierest Hearing 0 0 0 0 0 0 0 1 I o i} v 0
5 Nul lnvestment (Lincs 2 + 3 + 4) 262,680 2688 261.696 261.204 260,712 260,220 T8G.T2R 250.236 258.744 258252 257760 257.268 256,776
6 Average Net Investinent 24U 261.942 261,450 260958 260,466 259.974 259482 258990 25%,44% 258006 257.514 287022
7 Return on Averape Net Investment
a  Tqguily Component (Line & a Eyuity Component x 1/12) (12} 1,928 1524 1921 1.917 1914 1914 1 406 .0 [R.50) 1.X96 LAy2 [#.3:43 22498
b Deht Compoenent (Ling & x Debt Component x 17123 548 547 846 545 544 543 542 44 Sy RY’ 837 536 6,506
% Investment Expenses
a Depreciation (13} 492 442 442 492 442 492 442 492 qu2 442 492 442 5904
b Amortization (1) 0 ) 4] ] 0 I f] 0 1] {0 [t 0 0
¢ Dismantement n 0 0 ] 1] 1] 0 0 0 1 0 Q4 Y
d  Propersy Taxes 0 0 4] 0 0 4] 0 ] 0 ¢ [ 0 0
¢ (hber (G) i 0 1 0 1] 0 0 ] 0 1] ] 0 0
% Towd Sysiem Recoveruble Expenses {Lines 7 + #) 2,568 2963 2459 2.954 2,950 2.945 2,940 293 2930 2926 2.528 2916 35308
a  Recoverable Costs Allocated te inergy poi] 228 228 27 227 m 226 226 225 225 25 224 2316
b Regoverable Costs Allocated 1o Bemand 2,140 273 21 2727 2723 2718 2,714 2.7 2,705 301 2696 2.642 32.592
10 Encrgy Jurisdicuonal acux GURS221S  OYGIRIZ2  O96GR4461  QYGHHSZT  DUGRINSY  DYGHSHI6  NUERLITA  DUATSDTS  (LUGAYSYG 0967602 09651934 NWEITR4N
11 Denand Tunsdictional 1-acior 05644502 09644582 09644582 0.96445K2 DYGI45K2  (PYGA4S82 N9644582  BUNAASH2  (LUR4SRT ONGAASKD 09644582 (9644582
12 Rewail Encrpy-Related Recoverable Costs (H) 20 220 N 20 220 220 kY Y 218 28 217 216 16
1% Rewil Demand-Relaed Recoverable Costs (1) 643 2.63% 260 2630 2,626 2.621 2608 2.014 2600 2.605 2.600 2.596 A
14 Total Jurisdigtional Recoverable Costs (Lings 12+ 13) 25061 2H5% 2855 2,450 2,846 1841 2837 2,833 2427 2823 2417 2812 M 062
i
Nues;
(A) Description wnd reason fer Othur’ adjustnests W aet investment For this project

(1) Applicable beginning of period and end of period deprociable hase By production plant mames (s), unit{s), or plant aceouni(s).
(C) Duscription of Adjustrients o Reserve for Gross Salvage and Other Recoveries and Cost of Removal,

G
iy
{9

The equity component has been prossed up for taxes. The approved ROL s 12% .
3. 3% annually
Applicable amortization period

(G Duseription and reason for "Ofer” adjusiments W investment eapenscs lor this project

(H}
U]

Line 92 x Line 10 % 10007 line loss muluplicr
Line9h x Line 11
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Gull Power Company

Tnvironmental Cost Recovery Clause (-CRCH
Cakeulation ul the Projecied Perod Amount

January 2012 - December 2112

Rewurn on Capital Tnvestmeats, Depreciatinn and Taxes
Far Project: Daniel Ash Manapement Prsject

. LSOLL PS5 1855, & 141y

(m Idlars)

Schedule 41
Fage 16l 3L

Bepmnmg ol Propected IPropied Prjucted {rojected Projecied mjeced rojected Bropeied Prarjecied Irrogeciod Prajected Propected lind of
Line Deseription Teried Amount January Lvhruury Muarch April Muy June July August Sepiember Oty Noveher  December  Period Asouwnt
1 Invesimenis
w LxpendiuresiAdditions u 0 0 0 1] 0 1] i [} 1 0 [
b Clearings wi ant 0 Q0 i) it 0 o u £ 1 1 §) 0
¢ Hotirements 0 0 a 0 0 0 0 0 1 o I} 0
4 Costof Retmoval 1] § 1] 1) 0 Q (6] Q0 ] ] 0 0
¢ Salvage 0 i 0 0 0 ] o n 1] 0 0 0
2 Plantin-Service/ preciation Base (1} 16234058 16234058 1623058 16234058 16234058 16.23405% 16234058 16234058 162M08  162MO58 16234058 162MOSR 16234058
3 Less: Accumulated Depreciaion (C) (6466,114) (6,512,989 (6559.K54) (6.606.724) (6.653.594) (6.700.464) (6.747.334) (67942041  (6.441.074) (GRET Y44} (69WMRI14Y  (A9R1.6R4)  (7.02K,554)
4 CWIil' - Non Interes Beanng 1] [} Q) 0 1] 1] { u 0 0 it 3 0
5 Neilovestment tLines 2 + 3 + 4) 9767944 9771074 9674204 9627334 0580464 9513594 O4R6.724  QAWESd  9.302uA4 9346004 929924 9253374 B.205.504
6 Awveruge Net Investinent 9,744,509 Y.697.639 Y.650.769 9,603,899 9.550.029 9.510.159 .463.289 9416419 $.369.549 9,922,679 4,275,809 4.228.9W
T Rewm on Average NetInvestint
a  liguity Component (Line & x Lquity Component x 1712) (13} T1.5%3 71,249 T4 TO,564F Tiv215 HRT1 649,527 69,182 HEBW 68.494 G149 61804 836,387
b Dett Component {Tane 6 x Debt Component x 1124 20337 20,23 20.141 20043 19940 19048 19,750 19.652 149,554 19456 19.359 19,264 217 584
#  Investment xpenses
a Deprociation () ErR L] 17,474 ITHM4 37474 3184 ITHT4 kPR ¥L) 37.474 37874 3784 7874 AT8T4 454,488
b Amoniztion (F) ] 0 0 ] n 0 0 0 0 1 0 o [t
¢ Dismantement 1.996 4,946 B.9496 8.996 8996 996 £.996 996 B0 4.996 B9 K996 107,952
d  Property Taxes 32.136 32.136 32,136 32,136 12,136 32136 32136 32,136 32136 32136 1213 32,136 385,632
¢ (her (G) Q 0 } 0 t] 0 4] { 1] 1] [ 0 1]
4 Total System Recoverable Expenses (Lines 7 + B) 170,93 123,494 170,051 169.608 169,167 168,725 16R.283 167.840 167.398 166,956 166.514 166072 2.022.045
a4 Recoverable Costs Allocaed 1o Fnergy 13,149 13,15 13.081 13,047 13013 12.979 12,945 12911 12,877 12843 12,809 12,775 1535.544
b Recoverable Costs Allocated 1 Demand 157,767 157379 156.970 156,562 156,154 155,746 155338 154.929 154,521 154,113 152,708 153,297 1.866.501
10 Energy Jurisdictional Factor QYRS2ZIS  096d8I2Z 09664461 Q9668523  OB6RI0S3  DYORSOI6  OYGKIIT6 09675075  (L.U660RYG (9676002  O9651YIM 1.963THAR
1L Demaad Junsdichonal $ixctor (UR4SR2 09644582 (LUAA4SX2 09644582 (LUGSE2  NUA4ASHZ  09R44SET  (GURMISE2 DUMASHD  DWAA4SH2  ON6445K2 (LL644582
12 Retail Energy-Related Recoverabke Custs (H)Y 1214 12663 12.651 12,623 12,607 12579 12,541 12500 12460 12436 12,312 12.321 150454
t3 Rewil Demand-Related Recoverable Cosis (1) 152,179 151,785 150,391 150.99% 150,604 $50.211 149817 149,423 149,02y 148,636 148.247 147 544 1,400,164
14 Total Jurisdictionad Recoverable Costs (Lines 12 + 13) L6 KBD | 4,448 164042 163.621 163.21 | 162,7H) 162,358 161,921 161489 161472 160614 160170 1.950.618
Notey;

(A) Descrptinn and reason for "Other adjustments 1o net investment (or this project
{3} Apphicable beginning of perod and end ol period depregiable base by production plant names (5). unit(s). or plant accouni(s).
€C} Deseription of Adjustments to Reserve for Gross Salvage and Other Recoveries and Costof Remxval.
{D) The equity component has been grossed up for taxes. The approved ROE i3 12% .

{£)
{1)

2.8% annually
Applrable amortization peried.

{GY Description and reasin for "Other™ adjustments W investment expemses Tor tis project.

(H)
(n

Line Ya x Lioe 10 x 1.000T line Tuss mufuplier
Liag9hx Lme 11
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Gull Power Company
Environmeniad Cost Recovery Claose (1CRC)
Caleulation of the Projected Puriod Amount
January 2012 - December 2012

Rewm on Capnal Invesiments. Depreciation and Tazes
loe Iroject: - Smith Water Conservation
B 1601, 16200 1638
{n Dollars)

Schedule 41

Page 170l 3t

Begmnig ol Projecied Projected Mujected I*roqecied Fropected Projucted Propscted Propcied Pryected Projected Progecied Prunpecied Tnd ul
Line Deseription Perinl Amount  Junuary Tebruary Murch_ April May Juny July Augusl Sepletither tuber Noyember  Divemher  Venind Amount
I [ovesimens
4 hxpeadduresAddilions 116,667 116,667 16,667 350,000 RiIERS ] AS0LE0 350,000 380000 KRN T5ULMH) I50AKK) Y9
b Clearings s flant ] 0 3] n 1 a i 1] t] 1] U 0
¢ Retirements 1) 1] { 4] 1 8] 1) { n &) 0 0
Jd Costaf Removal ( Q 1] 1 { { 1] 0 0 1) 53 1]
¢ Salvage 1] a 1] 0 1] ] u 1] 0 n 0 0
2 Manl-in-Service/Depreciation Base () 134,134 134334 134,134 134,134 M3 134,134 134,134 134134 134,134 134,134 134,134 1341 134034
3 Less: Accumulaied Depreciation (C) (W.773) {311.042) 3L (31,880} (32.249) {32618) (32967 {33,356} (33,725} (34.094) (34.463) (34.532) (35.201)
4 CWIP - Non Interest Beaning 5.100.001 5,416.668 5.533.335 5.650.002 6.000.002 6,350,002 6.700.002 1,050,002 7.400.002 7,750,002 8.160.002 #.450.002 %.800.06 1
5 Net Investnent {Lines 2 + 3 + 4) SADIIG? | 5510660 5615058 5751256 GIOIKR7 6451518 680149 TIS0.780 7500400 7.R50.042  R.199.673  K.549.304  8.898.934
6 Averape Net Invesiownt 5461511 SATTRON  S694007  SY2T072 6276701 60626314 GYTSES  LA2S5Y6  T6TS227 BO2ABSE ¥AT44RY KT24019
7 Retorn oo Average Net Investment
a  diguity Component (Line 6 x Equity Component x 1123 (1) 40,126 40,980 41.835 43.546 46,115 44,684 51,252 53821 56,390 5895 h1.527 096 607,331
b Dehd Component (Line 6 x Debt Componeat x 1/12) 11.39% 11,641 11,884 12,370 1 3.0 13829 14,559 {5289 16018 16,748 17478 1R.2H7 172,520
R Investment Lxpenses
& Depreciation (E) 36y 3By W69 MY 364 k) 6y I 3y ay sy Y 442
b Amurtization (F) 4 [ 1] 1} 0 ] 4 ] 0 4 i i 0
¢ Dismantlement 5] 0 0 0 0 0 1 0 4] o 1} o 0
d  Property Taxes (1] 0 0 0 (¢} 0 L1} 0 0 0 4] 0 0
e Other (G) [ 1] 0 0 i 0 V] 0 0 ] 1] 1] {
9 Totzl System Recoverable Lxpenses (Lines 7 + 8) 51,893 52,990 54088 56,285 59,543 62882 66,180 69,479 72,777 76.076 79374 R2.672 T84.279
o Recoverable Costs Allocated w 1nergy 1.992 4.076 4.161 43%} 4,583 4,837 5.091 5.345 5.598 5852 6,106 6,359 60,330
b Recoverable Costs Allocated i einand 41901 43914 4,927 51955 55.000 58,045 61.089 4134 67,179 70.224 73.268 76313 T23.949
1) nergy Jurisdictional lacior 0Y652215 09648222 (19664461  O96AKS?A  DUGHIOSY  DYGRSUIE  DYGKILTE (9675075 DY6A9EYG 09676002 09651934 DYGITRAR
11 Demard Junsdicliveal Factor GU645%2  OU6445K  0.96445H2  0.9644582 N.9644582  O96MSE2  QYG44582  (GURMSEZ  U9644552  DUG4582 D ORJ4SK2 [IR%:5 2 55 )
12 Retail Encrpy-Related Recoverable Costs {H) 856 14935 4024 4,184 4.440 4,688 4432 5175 5417 5.666 SR8 6,133 58353
13 Retail Domand-Related Recoverable Costs (1 46.19¢ 47,176 43.153 Sk 108 S35 55982 SEYIR 61455 64791 67,728 20664 73,601 698,22
14 Total Jurisdictional Rocoverable Costs (Liaes 12 + 13) $0.055 IR 52,177 54,297 STARS 60.630 63,850 67030 10,208 73.394 16,562 79734 756.573

Nowes:
(A Description and reason for ‘Oher’ adjustments (0 nel investment for this project

(83 Applicable beginming of periad and end of period depreciable hase by produciion plant names (), unit{s). or plant accouniis).

(C) Drescription of Adjusiments 1o Reserve Tor Gross Salvage and (iher Recuveries and Cost of Remaval.

{13) The vquily component his been grossed up loriaxes. The approved ROELis 12%.
(F} 3.3% annually
('} Applicable amortization period.

(G) Descrapiion and ecason for "{Osher” adjustments (o invesiment expenses for this project.

(HY Line 9a x Line 10 % 10007 line {oss mulopher
(I} Linc % x Line b
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Schecule 4P
Page [Hot W
Gull Power Compuny
Lavironmental Cost Recovery Clause (1C1REC)
Cakudation of the Projected Period Amount
January 2012 - December 20112

Ruwuen on Capital Investmenis, Depreciation and Taxes
Lue Preject;. Underground Fuel Taok Beplacement
B 4307
On {hsliars)

Beginning of - Peojecied Projected Projecid hojected Projected Mrojecied 'ujeeied Projected Projecied rojecied threecied 'rojecied t:nd ot
Line Deseription Penod Ameunt  January Lehrugry March April May June July Aupus| Seplember Octuber Novenber  December  Persd Amwount
| Investnents _ -
Expenditures/Additions 0 0 [ 0 0 4] 0 U [H 8] 4] 4]
h Clearings 10 Plant 0} u 0 n 6] [ i} 4] {t Q )] 1]
v HRetirements a 1] ] 0 } o [} t + 0 i ]
d Costoof Remrval u i {h [{] 1 i) 1] 0 i+ 1 4] ]
¢ Salvape n ¢] i 0 1 6 [ (i3 G ( ¢ 1)
2 Plantin-Service/Depreciation Base (1) [ 0 o L] ] 1 0} 4 [} {° 0 [ 1
3 lass: Accunwlawd Depreciation (C} 13 n 0 ) 0 f 0 0 1) 0 Q0 0 O
4 CWIP - Nan Enterest Bearing 0 0 0 a 0 t 0 G ] 1} [ 0 0
5 Nctinvestment (Lines 2+ 3 + d) 1) [} 0 0 [} } 0 1] {} ( 0 Q {
6 Average Net [nvestment 4] 4] 0 { 0 ki 0 §] 0 n [ Q
T Rewn on Averape Net Investment
a Fyuivy Component (Line 6 & Figuity Component x 17123 (13) il ] 4] Q 0 { 0 + 1 1] [ ] 0
b Debt Compunent (4.ine 6 x Deht Componenl 1 1/12) 0 i} 0 i} 0 {l 1 (+ ] 4] Q b} 0
% Investrment Lxpenses
a  Depreciaton (15) 0 0 1 0 0 ) 0 Q 9 0 [t 1 0
b Amorlization (') 1] [t} [} Q 8] ( 1] 0 Ll i 1} b 0
< Dismamlement 0 [ ] 4] 0 0 il u 0 0 (] ] 0
4 Propurty Taxes ] ] 0 4] 0 0 0 0 L] 0 0 4] U
¢ Other (G) Q [1] {0 0 [ U 0 0 0 [4] 0 { U
9 Total Sysiem Recoverable Lxpenses (Lines 7 + §) 0 0 [§] i 0 0 0 0 ] 0 0 q 0
a  Recuverahle Cists Allucated © Cnergy V] 4] [H] ) 0 0 U ] 4] 1] 0 q ]
b Recoverable Costs Allogated o 1emand ] [¢] [ 0 0 0 ] 1} { 0 0 ] [§]
10 Vinergy Jurisdicuom! Factor 09652215 09648222 09664401 U96GNS2Y  DYGKIOSE  OOGHSOYG  OGRLITE  G.UATSOTS (Y6969 09676002  USESIYIS  (0.9637H4K
11 Demand Surisdictional acior OOM4587  (LOGM45KD  OU6495K2  DYGA4SRD DUKA45KD 09644582 OURS4SE2  ULUGAISKD  (LUGMASKE  (L9GI4SH2 DUA4582  DYR44382
12 Reunl Energy-Reled Recoverable Costs (H} { ) L Q 5] 1] u 0 4] 6] 0 [l a
13 Retail Deownd-Related Hecovershle Costs (1) 3 { 1 [} [t] [ Y] 1) i) (1] ( L [
14 Tutal Jurisdictional Recoverable Cous (Lines 12 + 13) {) {} {} 1] (] 1] 0 ) 1] [ [} {0 4]

Notes:

(A) Deseription and reasun (o 'Othet admstments 10 non investment fur this projoct

() Applable heginning of period and end af perisd depreciable base by production plant narmes (s). unit(s). of plant sceouni(s).
(C) Deseription of Adjustments 1o Ruserve Tor Gross Salvage and Qiher Recoverivs and Cost of Removal,

(B3} The equity component has beea grossed up for waxes. The approved ROE is 126

{I©)  Applicable depreciaios rawe or rates.

(1Y PE 4397 fully amortized

{G) Desenplion and reason for "(ihes” adjustments o snvestment capenses for this project.

(H) LineYax Ling 10 x 10007 line loss muitiphier

() Line9hx Line 1§
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Page 19 of 3|
Gull Fower Company
Tnvironientai Cosi Recovery Clause {ECRO)
Calculation of the Projected Meriod Amount
Junuary 2012 - December 2012
Retum on Capital Invesiments. Depreciation and Taxes
For Project:  Crist FDEP Agreement for Dzone Alainmer
P.E. 103, I'T5B. 1167, 1199, 1250, 1287
(in Dollars)
Heginning of  Projecied Projected Pojecied  Projected  Projected Projected  Piojected  Projected  Projected  Projected  Projecied  Projecied End of
Ling Description ferind Amount  January Febeuary March April May June July August September Ociobgr  November  December Period Amount
1 Investienis
a  ExpendituresiAdditions 0 L] i} RRLRCER) 0 353334 0 KRR 4] 266,666 206,066 266,006
b Clearings 1o Plant 0 0 4] 0 1} [} 0 1) L] 0 0] 1.800.00¢
¢ Reliremenis [t} 0 H 0 687,931 (i} 0 o 0 0 4 2021481
d  Cost of Removal 0 0 0 0 100,000 1] 0 [ 68,660 08,667 68,667 0
e Salvage 0 0 L 0 0 1} 0 0 0 0 0 0
2 Plant-in-Service/Depreciation Base (B} 124452987 124412987 124412987 124,412,987 124,412,987 123,725,056 123,725,056 123,725.056 123,725,056 123,725,056 123.725.056 123725056 123,503575
3 Less: Accumulated Depreciation (C) (20,142,238) {20.539.588) (20.936.889) (20.334.191) (21.731.494) (21.340.867) (21,736.166) {22.131.460) (22.526,767) (22.853.402) (23,180,036) (23,506.670) (21,880.450)
4 CWIP - Non Intexest Bearing i) 0 0 L] 333,334 333,334 666.668 660,668  1LDOGO0Z 1000002 1,266,668  1.533,334 0
5 Net Invesument {Lines 2 + 3 + 4) 104,270,699 103,873,399 103.476.098 103,078,796 (03,014,827 102,717,523 102,655.558 102.260,258 102,198,291 01,871,656 101,811,688 10:.751.720 101623085
4 Average Net Investnent 104.072.049 103,674,749 103,277,447 103,040,812 102,866,175 102,686,541 102457908 102.229.275 102,034,974 101,841,672 101,781,704 }01.687.403
7  Return on Average Net Investment
a  Equity Component {Line 6 x Equity Component x 1712) (D) 164,617 761,698 758.779 T57.085 735758 754,438 752,758 751,078 749,641 748,231 747,790 747.097 9.048,980
b Deht Component (Line 6 x Debt Component x 1/12) 217,198 216,369 215,540 215,059 214,682 214,307 213,830 213352 212,947 212,544 212418 212222 2.570.4068
&  Tnvestment Expenses
a  Depreciation (E} 362,273 362,273 162,273 362,273 362,273 360.267 360,267 360,207 360,267 300,267 360,267 360,267 4,333,234
b Amertization (F} 2,157 2,358 2,359 2,360 2,361 2,362 2,363 2364 2,364 2,364 2,364 2.364 28,340
¢ Dismantlement 32670 32,670 32,670 32,670 32,670 12,670 32.670 12,670 32,070 32.670 32670 12670 392,040
d  Property Taxes ¢ 0 1] 0 1] Q 4] 0 Q Q 0 o 0
e (rher (G) [ 0 o 1 1] 0 1] 0 a ] 0 0 a
Y% Total System Recoverable Expenses (Lines 7 + 8) 1,379.115 1,375.368 1,371,621 1,369,447 1,367.744 1.364,044 1,361.888 1.359.731 1,357.899 1,356.076 1,355,509 1,354,620 16,373,062
a  Recoverable Costs Aflocated to Energy 1,379,115 1,375,308 1,371,621 1,369.447 1,367,744 1,364.044 1.36).888 1.359.731 1,357,899 1,356.076 1.355,509 1.354.620 16,373,062
b Recoverable Costs Allocated to Demand ) 0 o] 0 1] n 0 0 0 0 5 0 o
10 Energy Junisdictional Factor 0.9652215 050648222 09564461  0.9668523  D96BL053  {.9685036 0.9681176  0.9675075  C.0669096 09076002 09651934 09617848
11 Demand Jurisdictional Facior 0.9644582 09044582  (.0644582 09044582 09644582 09644582  OGG4d582 09044582 09644582 00644582 09644582 0.9044582
12 Retail Enecgy-Related Recoverable Costs (H) 1.332.083 1,327,914 1,326,526 1,324,980 1.325.047 1,322,006 1,319.39t 1,316,471 1.313.966 133058 1.309.244 1.30647¢ 15,837,162
13 Retail Demand-Related Recoverable Costs ([) 0 Q 4] 0 0 0 0 0 0 0 0 0 0
14 Toual Jurisdictional Recoverable Costs {Lines 12 + 13} 1.332.083 1,327,914 1.526.526 1,324,980 1,325.047 1,322,006 1,319,391 1.316471 1.313.966 1,313,058 1,309.244 1.306.476 15.837,162
Notes:
{A)  Description and reasen for 'Other’ adjustments to net investment for this project
{B} Applicable beginning of period and end of period deprecizble base by production plant names (s), unit(s). or plant accouni(s).
{C} Description of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost of Removal.
(D) The equity component has been grossed up for taxes. The approved ROE is 12%.
(E) 3.5% annually
(F) Portions of 1287 have 7-year amonization period,
(G} Description and reason for "Other” adjustments 1o invesiment expenses for this project.
(H)  Line 9a x Line 10 x 1.0007 fine loss multiplier
(Iy  Line % x Line |1

Schedule 4P
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Sehetlule 4P
Eage 2ol 1
Culfl Power pany
bnvironmental Cost Reeovery Cliuse (:CRCY
Calculation of the Peopsied Period Amount
January 2012 - December 2012

Return va Capaial lnvestments, Depreciation and Taxes
For Propeet: SPCC Comphlisney
PE 1272 & 1M
tin Dallars)

HBeginning o Projecied Propeied Projecicd Trojecied PPropecied Projevicd Projeeted Projected I'rojecied Projecied [rujected Pronecred Iind ot
Ling Descripinin Period Amount  January ‘chruary March April May Jume Tuly Augusl September X oher Novermber  Doeember  Period Ammount
I Invesumends
i LxpendiuresiAddinens 0 1] 0 1] 1] I t )] 1] 1} 0 0
b Clearings w kst 0 [} 0 (¥ 0 t] 0 {1 il 1] 4 1]
¢ Retirements 0 0 0 ¢ 0 i) ¢ ] 0 0 0 0
d  Costof Kemovad 0 n 0 4 0 0 [H 1 ¢] 4] 0 0
¢ Salvape 0 1] U [ 9] U 5] 0 a 0 U b
2 Planl-in-Serviceeprociation Base () Y29.679 YH.679 YH.61 Y2967 929674 429679 928487 929.679 429,679 YZLATY L9679 929.679 Y29.679
3 Less: Accumulaed Depreciation (C) (154.622)  (157.332) (160042} (162752) (1654623  (I6R.172) (V70887 (173.592F  (176.302)  (179.012)  (IK1,722)  {(134.432)  {IB7.142)
4 CWIP - Non [niwerest Bearing 0 0 1] ] 0 0 0 0 0 ] 0 L] 0
5 Netlnvestment {Lines 2 + 3 + 4) TI5.0587 712,347 169,617 66427 764,217 161507 TSR.T9T 756,087 753,377 150667 141957 745,247 742,537
6 Average Not Envesiment 713302 M09 MR.IK2 765.572 162862 T6il, 152 751442 T54.732 75022 T49.312 TAH602 143,892
7 Return on Average Net Investnent
2 liguity Component (1Line 6 x Lguity Component x 1112) (12} 5.6H4 5,664 S5H45 5.625 5,605 5,585 5.565 5.545 5525 5505 5445 4465 H6.BuR
b Debt Companent {Line 6 x B Component 5 1/12) L.61s Ef0Y 1,603 1,595 1,592 1 580 1.581 1.375 1.564 1564 1.55% 1.553 19,003
#  Invesinent Lxpenses
4 2710 2710 2,100 210 2710 THO 2210 2710 2710 2,710 2,710 2700 3254
b Amontization {I1) 0 L] 0 0 0 [ U] 0 4] a i) [ ]
¢ Dismantbement 0 1) 4] Q u 0 0 0 £] b} L} G 0
4 Property Taxes 0 L] 0 0 0 (1} 0 1] 0 0 0 { 0
¢ Uther {Gi) 0 { 0 {) 1] 0 [§] i} i} 0 0 1 (
9 Toul Sysiem Hecoverable Expenses {lLines 7 + §) 14,009 9983 9.958 9.933 4.907 .41 9,856 9830 9,804 9.7 9.753 9.728 13421
a  Recovershle Costs Allocated io Lnergy 0 6% 766 764 762 760 758 756 754 152 750 148 9.108
b Recoverable Costs Allocated ¢ Bemand 9.2% 9215 9.192 9.169 9.145 LAV £.098 9.074 .05 Q.27 0.003 R9R0 199.313
1} nergy Jurisdictionz! 1-ascor 09652215 04648222 DYGKIIG6L  DL9EGRSIT  LYeR105T  OYARS036  QYGRIITH  0UATSDTS  0N6690Yh (09676002 DIRSIGI  UGITRAR
- Desmard Judsdictonal Jacton UY644552  DUGLESKT  DYKESKZ  UYGHASK2  096445H2  DYRIISEZ 09644582 0.9644582  OUA4ASEZ  09644S5K2  DY644582  (.96445K2
12 Retail Energy-Related Revaverable Cisty (H) T4 7 T Ty 738 137 T34 132 7™ 72 T 721 1210
13 Rewil Demund-Helated Recoverable Coats (1) 2911 $.K87 *.X65 K541 8,520 X197 K775 K751 8728 X700 X681 X661 105,427
14 Totul Jurisdictional Recoverabhe Cosis (Lines 12+ 13) 9655 9,629 L6060 9582 4558 534 9.5y 9483 4,458 943 9,407 9,382 114,237

Notey:

(A} Duscription and seasen for ‘Cihwr” adjustments (0 nel vestment (or this project
(1) Begioning Balances: Crist. $919.83; Smith $9.843. Tinding Balances: Crist, $319.836; Smith $9.843.
() Deseription of Adjustments 1o Reserve Tor Gross Salvape and Other Recoveries and Cost of Removal.

(n
(1) Cnst 3.5% : Smith 3.3% annually
(1Y) Apphcable amortization period.
(8]
(H) LineYax Line 10 x LODOT Loc loss multiplier
([} Ling9bx [ing 1)

The equity component has been grossed up for (aaes, The appooved ROL is 12%

Iesenpiion and reason for "Other™ adjustments m investment expeases for tis progect.
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Line

10
1

Note:

Gulf Pywer Company
Lavirommentsl Cost Recovery Clause (HCRCY
Ciheulaton of the Projecied Pered Amount
Jawuary U402 - December 2012

Retum on Capitad Investments, Doepreciation and Taxes
1or Project: Cost Coormon FTHIR Monuor
L. 1297
(in Doflars)

Schedlule 4P
Pape Hoof 31

Beginring ol Progecied Projocted Propecied Projected Prupeeted roiecied T'ewyected Pronccicd Projecicd Propied IPryecied Projecied kind ot

Description Dot ot Ignuary Fubruary March April May lupe July Augin  Seplembor  {kwher  Movember  Docember Pomd Amouit
Investiments
a  LapenduunesAdditions [ i+ Qo 1) Q [0 ) 1) 1] 0 t U
b Clemgings 1o Plant U i+ 4} 0 0 0 1] (i} 0 1] 0 0
¢ Retrements 0 0 L] n 0 0 i 0 3} ¢ L) ]
4 Costof Remowval 0 0 L] n ] o] ] 0 4 1] 0 1
v Sulvage 0 0 o 0 0 4] 0 il 0 ] (+ 0
Plant-in-Service/Ix:preciation Basc (B 62.870 62,870 GLA70 62870 H2,870 62,570 62870 62,870 62,870 62870 62,870 62870 62,870
1.es3: Accumulated Depregiation (C) (16.321) (16,504} (t6.687) (16.870) {17.053) (12.236) {17.419) (12.602) {i7.78%) (17.968) (1%.15D) (18.334) {1B517)
CWIP - Non [ntcrest Bearing 0 ] 0 0 L] 0 U 0 0 0 0 0 0
Net Investment (Lines 2+ 3 +4) 46.549 46,366 46,183 46,0000 45817 45,634 45,451 45,268 45,085 44,902 44,71Y 44536 44353
Averzge Nt Investment 46.458 46.275 46,092 45418 45726 44541 45,360 45,177 44994 44811 44 628 44,445
Rewn on Average Net lnvestment
a Lty Component (Line 6 x Viguity Component x 1712} (1) Ml 140 3y 7 A% 35 3 iz £kl pra] A28 27 4,008
b Debt Component ane 6 x Debt Compongnl = 1412} 497 47 96 96 95 95 95 94 94 yq 9% 43 113
[nvesiment Expenses
a2 Deprociation (1) 183 183 183 153 183 183 183 143 183 183 183 183 2196
b Amuwtization (1-) { 1} 0 5} Q 1] i} 0 0 0 1] Q 0
¢ Disaantlement il ] 0 0 0 1] G 0 G G v Q 0
4 Propeny Taxes 1] 0 0 0 0 0 4] ] [t v ] ] 0
¢ Other (() 1] )] L] 0 G ] 0 0 0 0 Q 1] L]
Total System Recoverable Expenses (Lings 7 + 8) 621 620 618 616 614 613 611 [ 608 605 604 603 7343
a  Recoverable Costs Allocaed 10 Fnergy 621 620 618 616 614 611 611 60 608 L} 604 603 7.3
b Recoverable Costs Allocated o Demand [ 0 [+ L] 1] [ ] 0 0 4] 0 il a
Knergy Jurisdicional Facior 9652215 (L904R222  {RYGLA4GI DY66KS2Y  DYGKI053 09685036 04681176 0M650TS 09660046 DoHTEN02  OORS193S UYLITRAR
Temand Jursdictivnil Faclor DOGAASET  DOGIASE2  (UG4RT  0M645ED  DUGHASHZ  OIR4SAZ DUGMSED  (YA4SE2 DUAQASRD D YH44SK2  0YD445K2 (9644582
Retail ncrpy-Relaed Recoverable Costs (H) GLK) Sy 598 Syt 55 594 592 5490 SEE SKT htE 5K2 FALLS
ReLil Demand-Rekaed Recoverabie Costs {1 { 1] 0 1] {F 1) Q [1] {) 0 1] 1] 1
Total Jursdictional Recoverable Costs (Lines 12 + 13) &R0 599 598 596 595 594 592 590 588 S5¥7 SR3 582 7.0
N

(A) Deseription and reason for 'Chher’ sdjustments W net investment for this praject
(13 Applicable beginning of pericd and ¢nd of period depreciable base by production plant nams (s). uni(sh. or plaot accouslls).
€) Deseription of Adjustments 1o Reserve for Gross Satvape and Char Recoverus and Cost af Removal.

(1) The eyuity componenl has been grossed up for axes. The approved RO is 12%.

(E)
(1

1.5% annually
Applicabk: amortization period.

(1) Description and reason for "Other adjustments W investment cxpenses €or this project,

{H)
my

ELine 92 x Ling 10 & 10007 fine koss multiplice
Linc 9b x Line §1]
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Ling
1

10
il

12
i3
L4

3

Investments

a EapendiunessAdditions

b Clearings w Plamt

© Retirements

4 Cost ol Removal

e Salvage

Mant-in-ServiceA depreciation Base (13)
Less: Accumulated Depresiation (C)
CWIP - Non leterest Bearing

Nt Invesiment (Lioes 2 « 3 + 4)

Average Net Invesimenl

Return on Average Net lovestment

Gulf I'gwer Compony
Lavirinmental Cost Recovery Clause (1LCRL)
Catenlaton vl the Propected Peried Amount
January #12 - December 2612

Return on Capital [nvesimenis, Depreciation and Taxes
Tor Project: I'recipitawer Upgrades Tor CAM Compliance
P LTS 119, 1305, 1330014601, 1462
{in Dollars)

a  Lauity Compaonent (Fine 6 x Equity Component x 17125 (13

b bt Component (Line 6 x bt Component x 1712)

Fnvestment ixpenses
4 Depreciation (15)

b Amortization (19
< IMsmantement
4 Propeny Taws
¢ Oter (G)

Total Sysiem Recoverable Expeases (Lines 7+ ¥)
a  Recoverable Costs Altocated 1o Enerpy
b Recoverable Costs Allocated (o Demand

Energy Jurisdictional lacior
Denand Jurisdictiona! T-agtor

Retail Energy-Retated Recoverable Costs (H)
Retan] Bromund-Relawed Recoverahle Cusis (1)
Timal funsdictional Recimverable Custs (Lines 12 + 13)

Noles:
Brescription and reasen for 'Other” adjusiments 1o net mvestment for this projcet

Buginning Balancesand Ending Balances: (st $13.997.696: Smith $15.705.201: Kchals $126.781.
Dresenprion of Adjusients 6 Reserset for Gross Salvage and Other Recaveries and Cost ol Remuoval.
Thu equity component has boen prossed op for ases. The approved RO is 125

A
{n
{Cr
)
{¥)
15
(G
(H)
i

Crist 3.5%; Smith 3.3%: Scholz 4.1% annually

Applicable amontization period.

Schedule 41*
Pipe 2201 18

Hepmning - Projected Projecicd rojected Projecied IMrojected Prapcied Mrovected Projected  Proqeeted Irojecied Projected Proecied tad ol
Period Armows  January Fehruary Murch Apnl Max June July Aupusi Seprember {uber  November December  Perind Anwunt
0 [H 0 i i) 1 i} 1] ] ¢ {} 1]
4] {4 [}] 1 0 1) 0 0 il 4 0 4]
0 L} 0 1} 0 4 { 0 i} 1§l i) 4]
0 it 4] 1l 0 i 1] i} £} 5] ) 4]
0 i) 0 1} 4] i ) 4] il ¢ { t)
24RIUATE J0XTO678 DURIVGTE  20KI0678  26.KINOTX ZUNINOTHE  2UBI06N  ZYBIWATH 2URIV6THE ZOHIUATH  HHIETE 29RWETR 29839678
(4.320969) (44054500 (44R9.931) (3.574.412) (4658893  (4.743374) (4B27855) (491236 (A996817) (SOR1.298) (5.165.779) (S.I50.260) (5334741}
1] V] {) [ [} 0 0 0 U 0 0 1] 1
JANIRTOY 25.434.208  25.349.747  25.265.266  25.180.7%5  25.096.304  25.01 1823 24937342 24 B4DRA] 28.7SRIBN  24.G71.890 24589408 24.504.937
25476469 25301988  25307.507 25223026 25138545 Z5.054.064 24969583 24885407 24.B00.621  24.716.140 24.631.659 24547178
K716 1%6.555 1K5.934 185,344 184,693 184,072 183,452 182811 IRZ.210 181584 1 K(LYEY 180348 2,205,143
51169 52.99% 51817 22640 52.464 S2,28M Sa,112 S19MS §1,759 51541 51,406 51,230 626,396
X481 84,481 #4481 #4481 4481 H4.481 K481 34481 LER 84481 R4.481 EEXH]] 103372
) 0 o 1] 0 0 1] il 8 a 1) 0 0
0 ] 0 1} 0 [t 0 Qa [t} 1 L] 0 4]
1) 0 ¢ 1} Q G ] 0 0 0 0 0 0
) 0 ] (] 9 0 0 ] 0 ] 0 0 0
324,820 324.029 23232 322435 321638 32841 320,045 319.247 31RA50 347653 316.856 26059 3845311
324826 324.029 323232 322,438 321,638 320,841 320,045 119,247 L8450 MTH53 316856 216.059 A.R45.314
0 9 [¥] 3} ] [H i) L 0 ] 6 i} 0
DIAS22IS  (h9648222 09664561  (GOAGRSEY  0Y6EI053  D.S6RS036  OY6RLI76 09675075 09669690  0.0676002  D.UAS1934 1.9617R4R
(0.9644552  (L9O4458T  09A4ISK2  (LYG445K2 09644562 (9644582 09644582 09644582 O.9A44582  N9645K2  NUA44S5H2 (19644582
I3 749 312,84y 3126058 TR 0 s 210953 JIHLOSK MPLIEKD 08147 M50 o041 MHLH26 719456
{1 0 1] 0 1) 0 4] ] 0 (] ] 1] 1]
374 312.849 H2.005 311965 EIIRLT A10.953 JHLOS% 3K, DRK) 0K 147 H7.570 A06.M 1 M.826 1719456

Description and reason for "Other” adjustments o investment expenses [or this project.

Line Qa x Lise 10 % 10007 Bine loss multiplier

Line Yb x Line 11

06 40 G2 9bed 'c-amy Naiux3

Bu4 uonosloid 102
13-20001L L ‘ON 18%20Q
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Gulf fower Company
Lnsaromaemaal Cont Recavery Clagse (1:CRU)
Calculation of the Projected eriod Amount
January 2012 « December 2012

Return un Capatal dnvestmenis, Depreciation and Taxes
bor Project: Plant Groundwater Investigation
P 1218 & 1361
Cin Dallars)

Sehedule 4P
Prape 23 01 11

Begweang ol Propvied Prowecled Projeacd I'rinecied Projecied  Proeied  Projecied Peojected Projecied Proeckd Propected Projecied Lad ol
Ling Desenpiom Perivd Amouni  Junuary | ehrumy Murch April May June July Augus Sepiember  Qeioher November  December  1eriod Amaoyn(
I Anvestments
a2 HExpenditaresfAdditions [t [} Q0 4] 1] 0 i il QO 0 i} 0
b Clearings w Plant L] ] ) 0 ] 1] fi a (1] L)) n ]
¢ Redremoents [l Al o] n 4 0 0 0 [t} 1] &) ]
4 Costof Renurval 0 ] U 0 i} 0 & 0 13 0 i ]
e Ralvage 0 Bl i} 0 U ] [ v n Q i) i
2 Plam-in-ServiceMepreciansn Base (B) ] 0 0 0 )] Q 0 y] 0 0 i} 0 0
3 Less: Accurudated Depreciation (€) 4] n [ [ it 1} 0 0 4] 0 ] 4] 13
4 CWIIF - Non Inkercst Bearing 0 il [H [ 0 ] 0 0 0 4] 0 0 0
S Nut lnvestment (Lines 2+ 3 + 4) 0 ] 9 O 0 1] 1] [ 0 0 0 [i] 9
& Average Net Tavestment it 0 u ] 1] 0 ] a 0 0 0 ]
T Return on Average Nel Investment
a  lguity Component {Linc 6 x Lquicy Componem x 1712) (1)) B 1] [ 0 L} 0 0 0 [ Q9 [ 0 4]
b Bebi Component (Line 6 2 Debt Component x 1/12) 0 { i 0 [} [ 0 4] 0 G 0 1] 3]
% Invesiment lixpenses
a  Dxepreciation {1:) { 0 i) {1 1) [i] 1] "] L] 0 0 [} ]
b Amortizanion {1 i 0 0 1] £] 0 i} 0 1 i} il 0 (]
©  Dismankenment k] 0 [H] ] i 0 0 0 4] 0 [§] [ 0
< Property Tases 4] ] [ i} 0 ¢ ] O 0 i 0 1} 4]
e Mther (GG} 0 0 0 0 1] 0 0 1] ] 53 1] 1] {)
4% Total Sysiem Recoverable Lixpenses (Lines 7 + &} 0 1] (] ] i} 0 4] 0 0 1] 0 0 0
a  Recoverable Cosis Allocated w Energy 9 0 0 ] )] [¥] 0 0 0 Ll G [ 0
b Recoverable Costs AHocaied 10 Demang U u ) 0 U 0 0 0 Y q 0 G i
10 Energy Jurisdictional Factor 09652215 09648222 09664461 09664523 DY6RINST Q96856 (LU681176 09675075 09669696 9676002 0565193  N9617848
11 Demand Jurisdictional 1actor QUGHSE2  DY644582 09644582 Q.9644582 09644582 00044542 (19644582 09644582 09644582 0.9644582 09644587  0.9634542
12 Retail Lnergy-Related Revoverable Costs (H) Ll (M 0 0 U [ 0 0 [t} L 0 0 a
11 Retdl Deovnd-Relued Becoverable Costs (1) 4] N n [ [ 0 0O { i) {) 1] {} 4
14 Total Jurisdichional Recoveruble Cosas (Lines 12 + 1) [f] 0 ) ] 0 0 [i] [ ) ] ) [ 0

Nostes:

(AY Description and reason for Other’ adjustments e net investment for this project

i) Deginning Balances: Crist $0; Schals 3. bndiag Ralancss: Cnst, $0; Sehotr $0.

() Description of Adjustments to Reserve [or Girosy Salvage and Diher Recoveries and Cost of Removal.
(1} The cyuuy componerd has heen grossed bp tor daxes. The epproved ROE is 12%.

{k:) Crist 3.5% annually, $cholz 4.1% anpually

(F} Applicable amortization period.

(i) Description and reason for "Oiher” adjustments lo investment expenses for this project,

{H) Line Yax Linc 10 2 1.U007 line loss wuluplicr

(N Line Ybxline 11

06 40 9Z abed '¢-AMAY NaIyx3
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Schedule 41*
PPage 2 o 31
Gulf Power Company,
Lnvirenmental Cost Recevery Clause (1:0RC)
Calewdaton of the Projected Pened Ammin
January 2012 - December 2412

Rewrn on Capital Investments. Depreciation and Taxes
Tor Project: Man Crist Waer Conservation Project
Pl 11781227, 1298
tin Duollars)

Beginning ol Pejecved Propewd Projweied Mrojecied Propeied Projecied Prdecred . Projecied Propekd Popced Projected rajecied end ul
1o Dyeseripion Penowd Amunt — Janyary February March Aprd May Jung Tuly Augum Sepiensher Oglober Nuvember  December Penod Amount

I Investnents

a4 LxpendiresfAddinions U 0 f] 0 [} 0 0 a 0 O 0 [}

b Clearings w Mam I ] u ] [ 0 8 n ) 0 o 0

¢ Retiremenls [} ] [¥] 3] [H 0 G 0 u [} 0 ]

d Cost ol Bemeovad 0 & 0 B L] 4] \] ) i 1] n (]

¢ Salvage ] ¢ o} 4 n 0 53 0 4 {0 0 1
2 Plant-in-Serviceepreciation 13w (1) 19857981 19857980 1RSI URL  (Y.857.981 19.85TUR1 IY.RST.9R1 49857981 19857881 19857980 19457981 (URST.UR] |4.457.981 (9.K57.981
3 Lesst Accurmulated Depreciation (C) (LA96.08T) {1.254.013 (1311939 {1.369.865) (1427.791) (L485.717) (1543647 41.601.569) {1.659.4%5) (1717421 (1.978397) {1.833.273) (1.891.199}
4 CWIP - Non Inwerest Bearing (1) } 0 i} 0 0 ] Q0 1] 1] 1] ] 0 0
5 Netlnvestment (Lines 2 + 3 ¢ 4) 1BA61.894 18603968 18546042 18488.116 18430190 1R.372.264 18314338 1K.256.412 1K.198.486 1K 140560 18082634 18024708 [7.966.782
6 Average Net [nvestment LRAR29M] IKS75.008  LES17,079 18459151 JRHH.22T 1RMIANNG R85 IR.227.449 QR169.523 18011597 (RUS36T1 17995745

7 Retwm on Average Net Invesiment
a  lguity Compenent (Eine 6 x Lyuity Companent & 1112) {in L36,890 136471 136,045 135614 135,194 14,768 134.341 [RERIVS 133.4%1 13,066 132,640 132,215 1614605

b Debt Component (1ine 6 x Debt Component x 1/12) KLE 1.4l 18,760 38645 38524 aR403 I8.282 38162 041 37920 7799 3ram 37.557 458604
H Investmen Lapenses
a Bepreciation (19) 51,926 57.926 $7.926 51.92¢ 57926 STH26 37.4926 5§7.926 57.926 51926 57.926 57,926 GRYBAH
b Amartization (10 ] 0 [y 0 0 i} 0 4] { 0 4 0 0
¢ Disman(lement 0 ] 0 0 ) 0 0 ] 0 0 t L] 0
d  Property Tases 0 0 0 0 Y [ ] o i ] ] { 4
v Other (C) 4] i} 0 ) i ] il i} 0 0 [ G {l
Y Total System Rocoverable Fxpenses (Lines 7 + %) 233700 233,163 232616 232469 231523 M976 230431 T29.844 229317 228.791 228.244 227.698 2,763,187
a  Recoverable Custs Allocaed 1o Enerpy 17.478 17.936 17.894 17851 17.80% 12767 17.725 17.643 17.641 17.599 17.557 11.518 212,958
b Recoverable Costs Atlocated 1o Demand 215,734 215.227 214,722 214218 213714 N 212.706 212200 211696 201,192 210687 2100183 2,555,480
10 Linergy Jurisdictional Tactor GY6SITLS QOARIZZ 08664461 OIG6RSIZ ONERI0SD  DSHRSIMG DS63LI76 DOG7SITS  DOAGYEO6 (0.9676002 0.965193  0.9AI7HAR
L Demand Jurisdicdonal Factor 0.9M45K2  (LOA44582 (19644582 UUG44582 09644582 09644582 (9644582 (19644582  0.9644582 (1964582 (.9644582 () 9644582
12 Retil Enerpy-Relaed Recaverable Cosis (H) 17.365 17.317 17.306 17.271 17.25% 1.1y 17172 17.120 17057 17641 16,958 HHLHYD 205,985
13 Retail Denued-Relaed Recoverabhe Costs (1) 208,064 207.577 207480 206,604 20n.418 205,631 205,146 204,659 204,172 201,686 0higy 200712 2,464,659
14 Total Jurisdictionsl Recoverable Coss {Lines 12 + 13) 225429 724894 224,396 223875 223.371 222450 22318 221171 221242 220,737 220,157 219,606 2 670.644
Nutes;

(A Deseription and reasen for Other sdjustments 1o nes investment (or this projec

(13) Applicable beginning ot penod and end of period depreciable buse by production plant ngawes (s, unit(s), or plant account(s),
(€Y Drescripion of Adjustments to Reserve for Gross Salvage and Other Recoveries and Cost al Remuoval,

(L The eyuity component has beers grossed up for taxes. The approved ROE: is 12%.

(L) A.5% annually

(F) Applicable amontizalion period.

(G} Description amd reason for “Other”™ adjustments to invesimenl expenses for tis project.

(H) LineYa x Line 1¢x LOG0T ling loss multiplier

th Line @b x Ling H

N Revised o eaclude $73.956 that was incomectly included in CWII in Decemnber 2008 [or PL: 1298,

Buin4 uonosiond zL0zZ
13-20001 1 "ON 1@420Q
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Schedule 41
Iage 250d 1)
Gulf Power Contpuny
Lnwironmental Cost Recovery Clanse (RCRC)
Culewlaticm o the Projected Period Ankont
January 2012 - December 2012

Rewun un Capital Lovesuments. Deprecisuon and Taxes
Tior Project: Plant NPIDES Peemit Complance Project
PE 1204 & 1299
(n Doflars)

Begraning ol Trogecied  Projected  Projecwed Projecied PProjeced Projeced  Projevied  Prneeted Projected Proweied . Projeoed Projecied Ling of
Line Desenipiun Pericd Amount Junuary lebruary March April May Jung Tty Auwgust  Sepember Ociober Movender  Deeember Period Amtnt
I Investmenis
a4 Bxpendilres/Additions 0 1] i) n 9] 1 0 0 3] 0 1] 1
B Ulearings (o Plant 0 1] 0 ] 3 QO (] 0 o 1] t) 4]
¢ Relirermgnts 0 O [ ] i} [ 0 0 ] it ] 0
¢ Costof Remaoval 0 i} u 0 n [ " H ] 1l 5 0
¢ Nalvape 4 L 0 0 i} ( ( o 9] 0 4] 0
rom n-ServiceAepreciation Base (1) A2TKOH0  G2IKOH) 6218040 ATIE040 6218040 HZIE040  6HIK04E 6218040 62IR040D 62IR040  6ZIKG40 621840 6218040
3 Less: Accumulated Depreciation (O3 (LI09.012) (L127.150) (1.145.288) (12634260 (LI8LS64)  (BA99.702) (L21T.R40) (1.235978) (1.254.016) (1.272.254) (1.290.92) (1LI0B.530) (1.326.0668)
4 CWIP - Non Inteicst Bearing £ 1] 0 0 0 ¢ 0 1] 4] 1] 1] i} 1]
5 NetInvestnent {Lings 2 + 3 + 4) SI00028  S090890 5,072,752  Si54.614 5016476 SAIKI38  S.000.200 4982060 4961924 4945786 4927648 4909510 4.891.372
6 Average Netlpvestment 5699959 S0R1R21 SO6IAKY 5.K5.545 S.027.407 5000209 4890131 4972093 4954855 4090717 4918579 4000441
7 Hetum on Averape Net Investment
a Jyguy Componeat {Line & x Liguity Companent x 9712) (12} 37464 37.336 iram 17.0M 36936 36RO 36,670 6,537 6403 3827 36,137 36,004 EEI(h R
b Debt Caomponeat ()ine 6 x Debt Comaonent x 11124 1{.644 10.606 10,568 L0530 11492 141454 0416 .37 0341 1030 1,265 10,227 125.225
¥ lovesiment Bxpenses
4 Iepreciation {11 14,138 8138 18,138 18,4348 18,138 18,138 I18.13% 13,128 18198 LA 18138 18,438 217656
b Amertization (1) 0 3] 0 9] ] LU [ 0 a o] ] 4 0
¢ Dismantlement 0 1] 0 q O 0 0 4] b 0 0 0 0
d  Properly Taxes 0 0 n ) V] 0 0 Q [ 0 0 [} 0
e Anher i) 4] o] 0 |93 4 4 0 ﬂ 1) ] J{] [} ]
9 Total Syslern Rocoverable xpenses (Lines 7 + §) 66.25t 66,080 65909 65,738 65.560 63,395 65.224 65054 #4882 64711 £4.540 64,369 TE3TIG
a  Recoverable Costs Allocated w Tnergy 5.086 5.083 5070 5.057 5.044 5030 507 5.004 4.991 4,978 4.96% 4.951 60,286
b Recoverable Costs Allocawed 1o Demand 61155 LR 60,839 60.681 £0.522 H.365 60,207 H(O5) 59.891 59,733 S4.575 39418 723.433
10 Energy Jurisdictional Facior 0.9652215  (LY648222 09664461 D.9668523 (LI6RI0ST  0.9685036¢ 09681176 NYATS0TS D.9A6G6D6  (.9676002 0.U651934 0.U637%4%
11 Bemand Forisdictional Factor 09644582 09644582 0.9644582  D.Y6445K2 09644562 (.9644582 09644582 (L964A5K2  0.9644582  O.U6445K2  (LUG4SH2  (.9644502
12 Retail rergy-Relad Recoverabie Costs (H) 4422 4.8 4.9 4.593 4.:K7 4.875 48060 4.845 484 4.820 4.796 4,775 5834
1% Retal Demand-Related Recoverble Costs (1 58981 58429 S8.677 58,524 SRATI 58,220 SH.UG7 57916 57762 51610 57454 57,306 647,721
14 Total Jurisdictional Recoverable Costs (Lines 12 + 13 63,903 61737 63.5%0 63417 63,254 03,098 62927 62.761 62,592 62.430 62.254 [irRE] 7564038

Notes:

tAY Dueseription and neason lor 'Other adjustaents to sl investment Tor this project

(B) Appheable beginning of period and end ol pesiesd depreciable base by productiom plant names (s), unidsh o plant accauni(s),
i€y Deseription of Adjustments (o Reserve for Grass Salvage and Other Recoveries and Cost of Remaval.

{10 The oquity component has boen grossed up for laxes. The approved ROE is 125,

(43 A5% annmally

{Fy Applicable amonization period.

{6} Desenprion and reason for "Other” adjustments 10 invesiment expenses [or this project.

(Hy Line 92 2 Line 10 x 1.0DUT line Yoss mulliplicr

{1} LingYhxLine B!

Bung uonoslold Z1.0z
I3-20001 1 "ON 134200
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Gulf Power Company
Lnvuranmmental Cost Recovery Clause (LURC)
Calvalation of the Projected Period Amount
January 212 - December 24112

Return on Capital Investanents, Exepreciation amd Tages
Tor Prajeer: CAIRICAMR/CAVR Comphane:

1L LO3L RS I0WG. 03T, 1222 0279 1279, 1362, 14068, 1469, 1512, 1513, 1646 1A47, 1684, 1510,

(in Dolkirs)

1824, & 1826

Scleetule 4P
Pape 26 08 3

Bepining of Propcied ropeted Fropeted Urojeeied IPrevpecied Propeied Projected I'roevied PMopected Projeeied Prjected Tropeted L al
Ly Descripton Period Amount Jinuary chru; Maivh April May Jupe July Auguosi Seplemtur ntober Nowmber Ircember  Peciod Anuiunt
t Investmenis
i Rapendiwres Additions 1 n i S Me e 273K, 7T . 220,088 ERUEN k] 1135853 24950153 2045476 # 26,933,293
b Chearings 1 1l 3] [i] doasEaa e 27.13,73 6220088 A400,168 ERRER AT 2,155,083 2035470 0 26933293
v Retircmeats n 0 0 Q 15,007 ] " 1] i Ll u a
d  Cost of Removal 1 9954 59.959 il & (1] I 1] [ 1l it il
¢ Subvage u 1] a 0 t i U ] o ] " "
2 Plant-in-Serviee/Depreciation Base (13 637705516 6ITTUSSI6 63TT0SSI6 63105516 796051632 X23.419.458 B29.6M.546 BILAASTIL  RISTR4504  §ITYTYEIT  R4DNLSH BAIMS.INY  BOG.948.786
1 Less: Accumulated Mepreciation (C) (S5.077477) (ST.IS1722) (594663100 (61.580.900) (63.755.451) (66.375.991) (AY.N92.270) (71.826.705) (T4.572.821F (77.325.07T)  (MAOR3935) (RZRIRAT1)  (#5613.327)
4 CWIP - Non [nlercst Bearing 1} 1] )] <] {1 (! 1] 1 il 1] 1l 1 [
S Net lnvestment (Lines 2 + 3 + 4) SE2,538.339  SRILISIIO  STEIWWIG 516124616 732296181 7a7.0M3.465  760.547.270 76| RIS006 761.211.743 760.654.440 TS9Y31LI5R 747166462 781.335.059
6 Average Net Invesiment SRIALOGT  STR2UASI0 STTIRIGLL 654210399  T44.669.823 758,795,368 TELIRRIME TALSISATS  7A0.913082  TARIOL TS TSHSARI0 685.25.761
7 Keturn on Awerage Net Investisens
#  liguity Componem {Line 6 x 1:quity Component x 1/12) (1) 4.271.844 4256091 4240550 4K06.484 S.471.084 55748 5592413 5594451 SSUSTS O SSKERTY 55730158 SHSL685 62,2093
b Bebt Companend (Line 6 x 1ebt Companent « 1712) 1.213.468 LABIYT (204579 1365337 1554126 LSRLOG  1LSKR.589 1.589,281 LSRRO67 1.580.731 1.583mL L&0S426 17671295
£ lavestmuent lxpenses
a4 Depreciatwn {13 1847072 LB4T.ITZ 147,172 LR47.172 2UK6K 23RBN00 2407444 2418729 2424464 2430371 24300Mm ZANTMY 26.643,3K7
b Amorticaion (1) 12476 12478 12,4580 12,482 12,484 12.486 12488 12.4%) 12.490 12,490 12,490 12,490 1449 K24
¢ Dismanthemyent 314897 Jldawr 314897 Jd Ryt 314,897 3axg? 34897 a.897 Ada.x97? 34897 314847 4897 378764
¢ Property Taxcs 17.634 17.634 17.634 17.634 17.634 17.634 17.634 17,634 17.634 17614 17634 17,634 211608
¢ Orber (G 1] {} 4 a ] 1] 1] Q0 1) 1] 1] 1] U
Y Total Sysiem Recoveradle Expenses (Lincs 7+ §) 7.611.495 TA51.264  TA3T3IE BI64006 9.679.268 9892303 Y.9310658  9MTEBE 9948432 9934994 9438479 10039441 110664271
a  Recoverable Costs Allpcated o Cnergy 1.671.495 7657264 7637318 R3B4006 9.679.258 9BI2IOT  9.93X068  SWHTHRE  YO4BAIZ G049 9918479 10039441 | 16.664.271
b Reeoverahle Costs Allocated 1o Demand 1] 0 0 0 ] U] [ i u n 0 4] [H
10 inergy Jurisdiconal Faclor nYrs2215 (L9G48222  N.9604461 (19668523 N96%1053 9685036 1.9681176 09675075 LIOEIHIG hY6T6I02 09651934 19637448
11 Demand Jurisdictional Factor NOAUSED 964452 DO6M45K2  09G44TR2  09AMSE2  DURASRZ  DOGASEZ  0.96445R2 (96445H2 1.UN45R2  DYG44582 09644582
12 Retail Lngrgy-Related Recoverabks Costs (H) 7415671 TR0 7.386.22) X052.419 S IITAR EALY YA Y623 107 Y.61,342 LE26.T5Y YhI3IET S5P.260 SAR2634 107048595
13 Rewsil Demand-Ruelaed Recoverable Costs (1) 0 1] 1] [{] i) 1] 0 1] 1] 1] 0 (] 0
14 Tutal Jurisdiciional Recoverable Costs {1 ines 12 + 13) 1415670 13R070 7623 XAMAAIY ST Y.5B7.525 4623107 4,631,392 G620.759  96I3IKT 9594069 2682634 107.04R,595
(A) - Deseripticn aad neason for “Other’ adpustments 1o et Inwstaient for tis project, i applicabl
(1) Heginning lalanges: Crist $617.356.712: Smith 34,568 463: Danicl $6.773.199. Schals $94107.142, Taling Balances: Crist $552.420.028: Smith $4.568.463: Danicl $6.773.199. Scholz $9.007,142.
(C) Description of Adjusiments w Reserve for Genss Salvage and Ciher Recoverios amd Cost of Removal
(D) The equity compunent has toen grossed up for tacs. The approved ROL s 12%
(L) Crist: 1.5%. Plant Smith Seeam 3.3%. Smith CT 3.6% . Dumel 2.8% , Scholz 4.1% . Portion of €15 1222 is (ransmission 2.3% . 3.6 and 2.5%
() Portion of PC 1222 applicable 7 year amortizalion period beginning in 2008,
(G} Deseription and reason for “Other” adjusiments to investment expenses Lor this project.
(H) Line %ax Line 1 x 10007 bne kess multiplicr
) Linc9bx Line 14
G} Projeut #1222 qualifics $or AFUIC treatment. As portinns ol e propect are moved (o P-1-5, they are wncluded in the HCRC.
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Hepinnng of Projected Projected Projecied Projected Irojected Projected [feogecied I'rojecied Urajested {hojecied Projected rogeoied Yind of
Line Dhgseriptipsn Perind Angwnt Jansary Lehroary March April May Junc July August Sepiember Ocober November  Decembor  Period_Amount
L Invesimenis
a4 bxpendiwresiAddinons i 0 0 0 it 0 0 n [§} LU £} [\
b Clearings w Plant 1} [{} bl [+ 4] 0 { 0 u (il N I}
¢ Relrements 1] i} 0 0 1] ] (13 0 1] 0 1) Q0
¢ Costof Removal 1] 0 0 0 0 0 4] a Q Qa i 1]
¢ Salvage [t] Q 0 0 0 0 {3 1] [H 0 (] n
2 Plant-in-Servicefepreciation Base (13) 32,021 EyXenll kyXir]| 32,21 .02 32.021 12,021 3202 12021 12.024 k2Aird] oz 202
3 Less: Aceumulaed Depreciation {C) (22.270} (22.804) (23.338) (23.872) (24.406) (24.940) (25.474) (26.008) (26.542) (27.076) {22.610} (28.144) (28678}
4 CWIP - Non Interest Bearing 0 0 0 0 G 1] 0 3] 0 [1] i) i) [
5 NetInvestment (Lincs 2 + 3+ 4) 9751 9.217 H.683 8,149 7,615 T8 6,597 6013 5,479 4.4945 4.411 1877 3,343
6 Average Nel Investment A8 K950 8416 7882 TR 6814 6,280 5.746 L2 4.678 4.)44 1610
7 Rewmon Average Nol lnvestment
a  liyuity Companet (hine 6 X Vguity Componens x 1/12) (12} T 66 61 58 bt} 50 A6 42 k] 4 0 27 byl
b Bebl Component {Line & x Debt Compenent 5 3112) 20k 14 Ik 16 15 14 13 12 B n L H 163
% Investment Bxpenses
4 eprocianon (1) i} 1) 0 i} )] Q0 ] h) ] 4] 0 0 n
b Amoeruzation (1) k] 534 534 54 514 534 SH 534 S 5 53 534 H.408
¢ Dismantlemen 4] G 0 0 ] 0 0 1] 4] 0 [H i} 0
d  Propeny Taxes [ 1] 0 [ o 1] ] 1] I 0 0 0 0
¢ Other (G) i} It} 0 o 0 0 1] 1} [ ) { [ 0
9 Total System Recoverable Expenscs (Lines 7 + 8) 624 61¢ 614 608 603 R ] 593 584 343 578 sn 569 7.150
& Revowerable Costs Allocated i Linergy 4% 48 q7 47 46 46 4f 45 45 44 44 44 550
b Recoverable Costs Allocated 10 emand 516 571 S67 561 557 552 547 533 538 534 529 525 6.600
10 Loergy Junsdictionat Facior 09652215 0964R2IT  DNGGK4H]  DUOGHIZY  DUARIOSY  QU6KS0T6  0.968LI76  GUETSOTIS  GUGHAYAR6 QYGTHI0Z 09651934 (Y63TR4K
11 Demand Jursdictional Fagtor (LUGA4582  OUR44SR2 QY644582  D96445H2  (RYAA4SRZ DYAASHD DYGASHD (UG4EK2  O50445H2 0964582 9044582 {LUR445KD
12 Reaul Lnerey-Retated Beceverable Conses (H) 46 46 45 45 45 45 45 44 4 43 42 42 532
13 Rewil Demand-Relaed Recoverable Costs (I 556 551 547 541 5317 532 538 524 519 515 Sl 506 63660
14 Teta! Jurisdicuonal Revoverable Costs {Fines 12 + 13} 12 547 S92 SH6 S8 577 571 S08 563 558 552 S48 X
Nowy:
{A) Description and reasen fur ‘Other’ adjustments to act Invesument for this project. if applicable
(3} Apphicable beginning of perisd and end of petiod depreciable hase by production plant names (s). unil(s), or plant account(s),
(€7 Deseription of Adjustments (o Rueserve Tor Gross Salvage and Other Reenverics and Cost of Removal
{13} The equity component has been grimsed up Toraxes. The approved RO s 12%.
{L} Applicable depreciation cale of rats.
{F) 5 year amontization beginomg 2608,
1) Description and reason foc "Other” sl jdmnts 1 invesiment expenses for tis projoct.
(H) LineYax Linc 10 % 100G line loss mubtiplier
Iy LincYhx Line 11

Gulf Power Conpany
Lveronmwental Cost Reconvery Claese (ECRC)
Caleulation of the Propecied Period Anount
January 2012 - December 2002

Heturn on Capitiad Invesimens, Depreciation and Taxes
Tog Paject. General Water Quadity
11154280
0n Dellarsy

Setwedule 41"
Pape 27 of 1
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Gulf Powgr Company
Eavironmental Cost Recovery Clause (1LCRC)
Caleulanon of the Projected Menod Amount
January 20112 - December 2012

Return on Working Capitd, Mercury Allowanee Lxpenses
For 'roject: Mereury Allowances

(n Daflary)

Schedhule 4P
Page 28 ul Y

Begmning of I'ropected Trojecied Projeghzl Projecied I"rojected Projected I'"opecied Projecied Prijecied Projeched ropied Projected Lind of
L {useription Penowd Amount Janry Lebrygry March Apdl Muy June July Angent September (ctoher November  Desember  Penod Amaun
[ Investinents
a PurchasevTrmslers ] 1 i} 0 1 i} 0 0 0 il 0 u
b SalesfTransfers 1 L] 0 8 4] 8] 0 0 i} 0 [ [}
¢ Ausclion ProceedyUDiher 4] {} [§] {] [#] (] (4] {1 1} ] 1] (4]
2 Working Capital
a FERC 1SR Allowance Inventors 0 G4 0 } i1l 0 0 0 { 4 0 i} 0
b FLRC 15K.2 Allowances Withheld 1 u 0 (1} { 0 U 0 ] ] 4 1] 0
¢ FERC 1823 (hher Regl. Assets - Losses 3 1] { 0 3] 4] (] 1] 0 [ i} i} 0
d FERC 254 Regulawory Liabilities - Gains 0 1 [ 0 1] 4] 0 { 4} [ 1 0 0
3 Total Working Capitul Balance 0 1 0 0 [ { 0 0 1] t) [i] 0 {)
4 Average Nt Working Capital Balnee [0 0 0 Q (i} { 0 0 {1 0 {) 0
5 Rewn on Average Net Working Capital Balance
a biquity Component (Line 4 x Lguity Component x 1/12) (A} 0 4 1] 1] 0 0 1] ] Qa Q 0 I 1l
h BebtComponent (Line 4 x Bebt Component x 1412} [t} [8) 1} 0 0 [t} N 0 0 1] 0 0 Bi]
6 Towal Rewrn Component (13 1] 0 i) 1 43 0 ) [ n 0 1) I 0
7 Fapenses
a4 Cains L] i} i) 1] i} b} t] 0 & 0 0 1] o]
b Losses L} L] 0 1] i i} 6] 0 0O 1] ) 0 4]
¢ Mercury Allowance Expense 0 0 0 (0 a 0 o 9 ¢ il 0 L\ 0
% NeiExpenses (1) Q ] o [} 0 Q & Q H 0 0 Q 0
9 Totat System Recoverable Eapenses (Lines 6+ §) 0 Q 0 0 0 0 0 0 0 a [ 0 ¥
a4 Recuverable Costs Alloeates) w Lnergy i} 0 ] 0 0 4] 1) [¢] 0 u [t 0 0
b Recoverable Costs Allocated (o Demand Q0 0 1] i 0 0 0 4] {0 4] 13 1] 4!
T0 Linergy Turisdictional Lactor Q9052218 DUA4HI22 09664461 CYOARKI2T  QUAKIOSY  O9GRSOM 096K 176 GOOTSOTS  Q966Y696 09676002 DYRSIVIE  (LYGITHAR
1 Deinand Jwisdiconal [acor OUG445KD  ONOA4SEZ OY643582  QU644582  (L9RI3382  DYKAASKD  DYG4ISE2 (0044582 DU6445K2  DH6445HY  DYGHASKZ  (.96445%2
12 Rewid Lnergy-Related Recoverable Costs {11) 9 o 0 0 0 [§] 1] 1] 1] t a 0 9]
13 Retail Demand-Relaed Recoverable Costs (C) 5] 1] {r 0 4] [ 4] [H (] ] 1] ] 0
14 Tutal Junsdictional Recoverable Coss (Lines 12+ 13 ( 0 1 0 3] [{] Q0 0 1] 0 {) {) 1)

+olus;

(A) Fguity Componest bas been grossed ap for axes. Bused on ROV of 12% and weighted income tax rafe of 3% 575%
(R} Linc Ya x Linc 10 x 10007 fine loss mulaplier

(C) Lanc Y % Linc 11

(1) Line 6 is repurted on Schedule 65 amd 75

(1) Line 8 is reported on Schedule 4F and 51
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Schedule 4P
Page 29 0i 11

Cull Power Company
Lovironmental Cost Recovery Cluuse (HCRCY
Cakiuliion of the Progected Perkod Amaoun
Jaauary 2042 - December 2012

Retum on Workeng Cazpaal, Annuab NOR Expenses
Tor Project: Annual Nax Allowances

(in Doltarsy
Beginning of I'rapecicd PProjecied PProgected Priyecied I'ropecied Projecied Projecied Prijecied 1'rogcied PPrajected {rojecied I'rojecicd L oy
Line Deseription Perind Anwiunt Januwary Lchiuury Muach Apnl May June July Aupus Scprember Ocnsber November  December  Perind Amount

I Investments

i PurchasesTrunsfers 5954 5954 5954 5.954 5954 #2158 20,430 21027 6,157 5454 5.954 5954

b Salew/Transfers 0 il 0 bl ] 4 [ 0 0 0 ] o]

¢ Auction Proceeds/Other 3] i 0 0 4] u il 0 il 0 1 o
2 Working Capital

a FERC SR Allowance Inveniory 1,268,170 T26K. 170 L26K.170 1,268,170 1.268.170 1,268,130 1.268.01H% 1.26%,170) 126K 170 1,208, 1 K} 1.268.170 1268470 1.264.170

h FERC 158.2 Allowances Withheld 0 [H 0 o 1] 1] 4] 0 #) {1 8] 0 0

¢ FERC 182.3 Other Regl. Assets - Losses 0 0 0 1] 0 0 o 0 4 0 U q ]

d [TRC 254 Regulawry Liabilitics - Gains L] kil 0 0 Q 0 0 4} il 0 0 0 0
3 Total Working Capital Ralance 1.265.170 1,264.170 1,268,170 1,368,170 1.268.170 L26Y. 170 1,268,130 1,268,170 L.268. 170 1,268,170 1,268,170 1,268,170 1.268.170
4 Average Net Working Camital Balames 1.26K.170 1,268,170 §.268. 170 1.208,170 1,268,170 1260170 1.268.170 1.268.170 126810 L2681, 170 1268170 1.26%,170

5 Rewrn on Awrage Net Working Capital Balance

i Lyuity Component {Line 4 x Equity Component x 1/12) (A} Q37 4,317 war 437 9.317 9317 .37 9317 o7 9317 w37 Y7 11 LR04
b Deb Compenent (Line 4 a Debt Component & 1/12) 2647 2.647 2.647 2.7 2,647 2647 2647 2647 2,47 1,647 2.647 2,647 11,764
6 Fital Retwn Compongent (1) 11964 11964 11.964 11,964 11.964 11,964 V1964 11,964 11,964 11,964 11,964 11904 143,568
T Lupenses
a Ciging U { 0 1l o] ] 0 U a ¥] O L] 0
b Losses 0 i 1 {1 0 0 0 Q 0 4] O i} 1}
¢ Annual Noa Altowance Expense 5954 5454 5.954 5954 5954 8215 20440 21027 6.357 5.954 5,954 5.954 103.60
& Net Expensas (1) 5,954 54954 5,954 54954 5.954 R218 20,440 21.027 6357 3954 5.954 5954 103,671
9 Total Systern Recoverable Expenses {Lines & + §) 17918 17918 17918 17918 17918 20,179 32404 32,991 18321 17918 17918 17918 241219
& Resoverable Costs Allocated w Enerygy 17918 17418 17918 17918 174918 2.1y 32404 12,991 18,321 17.918 17918 17,918 247.239
b Recaverable Costs Allocated w Themand J 0 L] 1] i+ [H 4] 0 0 1] ] i* [
10 Encrgy Jua sdictiomal Lactor OYASI2IS 9648222 04664461 DUARKSZE  (LYAKIDSY  DUGRSOMG  USGRIITG 09678075 DY6RYENH  OUETENT  OY6SI934  DURITRIR
11 Demand Jurisdictional 1-acuor UO64582 08634582 0644982 UMNH44582 09644582 DUSI4SKD  (9AISE2  9UGH4SHD O YGAASH2 9644582 (HUR4458 D YA
12 Ketaif Lnergy-Related Recoverahle Costs (1) 17,307 17.300 (AL 17.336 17,359 19.557 M,393 RIS 17,728 11,350 17,306 17281 TWLIRT
1} Retail Demand-Related Recuverable Casts (C) 1 1] 0 4] 1] 0 ) {) 1] ) 1] 0 )
14 Tokal Jurisdiclional Recoverable Costs (Lines 12+ 13) 17,367 17.300 17,19 17.336 17,359 19557 L4353 31941 17.728 17,350 17.36 17.241 235,187
{ples:

(A} Fguity Component has been grossed up for taxes, Based on RO of 129 and waighied meome tax rate of 38.975%
(4 Line 9a x Ling 10 x 10007 line loss mulliplier

{C) Line Yh x Line 11

(D) Line 6 is reported on Schoedule 68 and 750

(13} Line % is reported on Schedule 4K zod §3
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Schecduke 41
Page W of 3
Gulf Power Company
Lvvronmenial Cost Recovery Clause (CRC)
Cualeulation of the Propected Period Amount
January 2012« December 22

Return on Working Copital, Scasonal NOx Expenses
Lor Projoct: - Scasonal Nox Allowances

fn Dollars)

Beginning of Hropocied Projected Progecicd I'rrjecied Projected Projected TProjecied Frojecied Propicd Priyected Trojecied Projected Lnd ooff
Line Desenpion Period Amuoung Jonuary Lybruary March April Muy June July August Scpiember Dtober November  Duecember  Period Amowat
| Investments
4 PurchusesTransfers ] 0 [ 0 ] 8] U 6439 1,202,5H0 0 } 0
b Sales/Teanslem 1} 1] 0 [} 4] 0 it ) {} t 0 0
¢ Awtion ProcecdstOther 1] 1] 0 i} Q [ ¢ i 1 ] i 3]
2 Working Capital
a JERC 158.1 Allowance Inventery 1 ] [ L] 0 0 ] 0 0 3] i} 0 il
b C 158.2 Allowances Withhekl i {0 4 ] il [i] 13 0 0 ] 4] 0 Q
¢ C 182.3 Chker Regl, Asscts - Losses 4 Q0 0 O [§] i} b 0 0 0 0 [} 0
d FERC 254 Regulawry Liahilifics - Gains ] ] 0 0 0 4] ] L] )] 0 [1] O ¢]
3 Towl Working Capital Babance 0 U 0 U } [ ] Q ¢} 0 {) {} 0
4 Average Net Working Capital Batangg ] 0 1] i i 0 ] ¢ [ [ 0 §]
5 Returnon Average Net Working Cuplial Halance
o Equity Component (Line 4 x Lguity Component x 117 (A) 0 0 [ L] 1] 0 1] ] 4] q L] it 1]
b Beht Compunent (Line 4 x Debt Component & 1/12) {} 0 ( 0 0 '] 1} L] 1] {) [i] 0 i}
& Tetal Retwrn Component (1) [{] n + 0 0 ] 1] i} 0 ) 1] 1] 1)
7 [ixpenses
a4 Gaing Ll (4] 0 0 [¢] 0 [t} 1] 0 i} 1] 0 [¥]
b Losses ] ] 0 { 0 0 0 0 ] 0 i) V] 0
v Seasonal NOx Allowance ixpense L] 0 i) 0 0 0 ] 516.43¢ 1,202,586 n 4] 0 1.71%.025
3 Net Fxpenses () L} i U 1] 0 ] ] 516439 1,202.586 0 [{) 0 1,719.025
9 Total Systern Recoverable Expenses (Lines 6 + 8) 1] 0 ] 0 [¢] M) ] 516439 1.2G2.58A [ 0 0 1.719.025
4 Recoverable Costs Allocated o Fnergy 0 i] 0 0 0 0 a 516439 1,202,586 4] 1 ¥ [.719.025
b Recoversbie Costs Allocated to Demand 0 0 0 0 u 0 1] H o il 1 ] [H
16 Energy Jursdictonid actor DY6S2215  0.904K222 DIGSI6] DYGORS2Y  (RY6RISY  DUARS036  GOGKLITH  OU6TSOTS  0.9RRUAYA 09676002 09651934 DYRITRIK
It Demund Junsdictional Facor DYRAASHED LUDA4SKT GUN44582 O Y644582  0UGA45R2  (UGAASE2  DYAd4SKD GYO445K2  OU6LISRZ  (LUGSSRZ  DYGIASR2  DUGM4SH?
12 Renl Energy-Related Recoverable Costs () [} 8] O 0 i) 0 i SO0.008 L163.678 0 1] 0 L6632 686
13 Retai) Demand-Retited Recaverable Cosss (C) [ 1] 3] { ] 4 [ () L] 4] 0 U 1]
14 Totl Jurisdictional Recoverahle Costs (Lines 12 + 13 0 il 1] 0 £ 0 [ S00.008 EL61.678 0 0 1] 1,663,686

dutes;

{A) guiy Component has been grossed up for taxes. 1ased on ROLE of 129 and weighied income gax rate of 38.575%
(I} Line Yax Line 19 1LOOOT linc Toss muluplier

{C) Linc 9b x Linc 11

{1} Line 6 is repored on Schedule 615 and 7

(E) Line % is reponed on Schedule 4E and S
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Beginning of Prijected Projectcd roiected Prjecied I'rojected P'resecied Progecied PProjected Projectad Fropted Projecicd PProvjeeted Lnd of
Line Duscription Perivd Amupnt January Echyary Mach April Muy Jurw July Augtust September October November — Dgcember  1eried Asmount
1 Investments.
@ PurchasedTranslers 0 4] i [ (1} 0 [} o] i} 0 0 1
b SalesTranskers 4] 0 1] 1] 1] 0 B} n (] 0 il 0
¢ Auction ProceedOther 4] o it 0 0 8 4] a ] [i] ¢ U]
2 Working Comial
a  FERC | 58,1 Allowance Inventury 4,401,253 £346.783 K.2E1ART K IVR.O6S L110.766 8,023,607 1932931 T.827.728 7.714.252 THIL58S 1.549.735 1477012 7420063
b TERC 154.2 Allowances Withheld 1} 0 Q y] ¢} 1] { { v] [ (i} [}) 1}
€ THRC TR2.3 Ocher Regl, Asscts - Losses ] ] 0 0 [V ] L] a 0 4 0 ] [}
d FURC 259 Repulalory Liahilities - Gaing (796,891} {714.875) (152850 (730.843) {TOR.X27) (HE6.811) (664,795) {642.779) 1620,763) ($98.747) 1576.731) {554.715) (332,659}
3 Total Working Capital Balance TO04.362  1SMI90K  TS2B.638 7467222 14019% 73366 7.268.1%6 1184949 798480 TO0IZ83R G973 M 6922197  6487.364
4 Average Met Working Capital Balance T.58%,135 7,550,208 TAYT925 1434581 TAGY 368 7.302.466 7.226,541 7441719 1.065,664 7002921 6.947,70t 4,904 831
5 Hetam on Awruge Mot Working Capital Balanee
i Aiguity Component (Line 4 1 Uguity Compuonent x 1/121(A)} 55.750 55,472 55087 54622 54,143 53,651 5183 52,470 SLeL 31450 5108 5073 639,424
b Debt Compenemt {Line 4 x Debt Component x 1712) 15.836 L5757 15648 15516 15380 15,240) 15,082 14,405 14,246 14615 14,500 14410 {81635
& Total Retwrn Component (1) T1.5%6 Ti.22y 0,735 0138 fY9.523 GR.89) [ A H7.375 66,057 b S 65.545 05,14 £21,05%
T lixpeoses
a Cigins {22,016} (2211 6) 122, 16H) 22,016y {22.016) (22,016) (22.016) (22.016) (22,316) {22.016) (22016} (22.016) (264.192)
b Lsses 0 0 ] 0 0 V] 0 0 (] 1] 1 ] 0
¢ SO Allowance Expense §4.470 63.296 #3422 87,299 #2,159 90.676 105.203 LOR.476 K7.667 81,850 12.623 57,0449 Y81 190
B Net Expunses (L) 32454 43,280 61.406 65.283% 65,143 68,660 83,187 86,460 65,651 59.8%4 50,607 35.013% 716998
2 Total Sysiem Recoverable Expenses (Lines 6 + 8) 104,040 114,509 132.141 135,421 134.606 137.551 151,362 153,435 132,308 125,899 116,152 100,173 L5R3R.057
#  Receverabke Custs AHocated 1o Lnergy 164,040 114.509 132,141 135,42} 134,666 137.551 151,362 151,435 132.308 125,599 116.152 100,173 LL538.057
b Rueceverabke Costs Allocaed 1 enand [ i] a 0 0 V] 4] 4 bl 0 0 iH] ]
10 Emeegy Jurisdieimal actor UY6S22I5 (964K227  DYAGA461  DYGGKS2Y  DUGKIDSY OU6KSOM  (LYGKI 176 09675075 QUG69606  (L9GTHINZ 0965193 0Y6ITRAR
1 Demand funsdictional l-acior 19644582 09644582 D.UGI458T  (L9644582 09644582 09644582 (964582 {).0644582 OU6445EY 009644582 DUASR2 (9644502
12 Hetil Energy-Related Recoverable Casts (1) 100492 110,55% 127.797 131,024 130,462 13133512 146,634 148,941 128,027 121908 112,088 96613 .4%7.958
L3 Retail Demand-Relaed Revovesable Costs () 0 [ 0 ) 1] 1] 0 0 4] ] 1] 0 [1]
14 Tuwal Jurisdictional Recoverable Costs (Lines (7 +13) 100,492 | 10,55% 127.747 131,024 130.462 133312 146.609 148.941 | 24,027 124.905 112,188 Y6,613 | 487 958
dutes,

January 2012 - December 2012

Gulf Power Company

Laviranmental Cost Recovery Clause {BCRC
Caleulation uf the Projected Penod Amaunt

Rewrn on Working Capial, 02 $xpenses

For Project: SO2 Allowances

fin Dolkars)

Schedule 44
Pape 37 af 3]

(A} tiquity Companent has heen prossed op fr laxes. Based on ROE of 12% and werghted income tax rate of 38.575%

(B) Line Y2 x Line 19 x 1.0007 line hoss muhiplier

(C) Ling 9b & Linc L1
(D) Linc 8 is reporied on Schedule 6F and 788
(F) Linc R is reported on Schedule 41 and 5%

06 40 +£ ofed ‘c-amy Nquxg

Buliiy uonoafold Z1L0Z
I3-20001 L "ON }ex00q



Docket No. 110007-El
2012 Projection Filing
Exhibit RWD-3, Page 35 of 90

Schedule SP
Page 1 of 53

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Air Quality Assurance Testing
PEs 1006 and 1244

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

This line item includes the audit test trailer and associated support equipment used 1o
conduct Relative Accuracy Test Audits (RATAS) on the Continuous Emission
Monitoring Systems (CEMS) as required by the 1990 Clean Air Act Amendments
(CAAA).

Accomplishments:

The RATA test trailer CEM system was replaced during the 2002-2003 recovery period.
The CEMS trailer was also replaced in 2010. These replacements provide Gulf with the
accuracy and reliability needed to accurately measure SO,, NOx, and CO» and to further
matintain compliance with CAAA requirements.

Project-to-Date: Plant-in-service of $350,812 projected at December 2012,
Progress Summary: In-Service

Projections: N/A
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Exhibit RWD-3, Page 36 of 90

Schedule 5P
Page 2 of 53

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist 5, 6 & 7 Precipitator Projects
PEs 1038, 1119, 1216, 1243, and 1249

FPSC Approval: Order No. PSC-94-0044-FOF-EI
Order No. PSC-09-0759-FOF-EI

Description:

The Crist precipitator projects are necessary to improve particulate removal capabilities
as a result of burning low sulfur coal. The larger more efficient precipitators with
increased collection areas improve particulate collection efficiency.

Accomplishments:

The precipitators have successfully reduced particulate emissions while burning low
sulfur coal. The upgraded Crist Unit 7 precipitator was placed in service during 2004 as
part of the FDEP agreement. Recent inspections of the Crist Unit 6 precipitator have
indicated the precipitator internals will need to be replaced.

Project-to-Date: Plant-in-service of $43,839,982 projected at December 2012.

Progress Summary: Plant Crist will complete detailed design and award the
construction bid package in 2011 and the major equipment is expected to be delivered in
the Fall of 2011. This project is expected to be completed in the Spring of 2012,
Prudently incurred costs associated with the Crist Unit 6 precipitator project were
approved for inclusion in the ECRC in Order No. PSC-09-0759-FOF-EL

Projections: The 2012 projected expenditures for the Plant Crist Unit 6 precipitator
project are $25 million.
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Schedule 5P
Page 3 of 53

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist 7 Flue Gas Conditioning
PE 1228

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

This project included the injection of sulfur trioxide into the flue gas to enhance
particulate removal and improve the collection characteristics of fly ash. Retirement of
the Plant Crist Unit 7 flue gas conditioning system was completed during July 2005.

Accomplishments:
The system enhanced particulate removal in the precipitator.

Project-to-Date: $0
Progress Summary: Retired

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Low NO, Burners, Crist 6 & 7
PEs 1234, 1236, 1242, and 1284

FPSC Approval: Order No. PSC-94-0044-FOF-K1

Description:

Low NO, burners are unique burners installed to decrease the NO, emissions that are
formed during the combustion process. This equipment was installed to meet the
requirements of the 1990 Clean Air Act Amendments.

Accomplishments:

The Low NOy burner systems have proven effective in reducing NO, emisstons. The low

NO, burners on Crist Unit 7 were replaced during the 2003-2004 time frame and the Crist
Unit 6 burners were replaced during December 2005.

Project-to-Date: Plant-in-service of $9,097,924 projected at December 2012,
Progress Summary: In-Service

Projections: N/A
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Guilf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: CEMs — Plant Crist, Scholz, Smith, and Daniel
PEs 1001, 1060, 1154, 1164, 1217, 1240, 1245, 1247, 1256, 1283, 1286, 1289,
1290, 1311, 1316, 1323, 1324, 1357, 1364, 1440, 1441, 1442, 1444, 1454, 1459,
1460, 1558, 1570, 1592, 1658, 1829, and 1830

FPSC Approval: Order No. PSC-94-0044-FOF-EL

Description:

The Continuous Emission Monitoring (CEM) line item includes ditution extraction
emission monitors that measure the concentrations of sulfur dioxide (S0O,), carbon
dioxide (CO.) and nitrogen oxides (NOy) in the flue gas. Opacity and flow monitors
were also installed under this line item. All CEMs monitors were installed pursuant to
the 1990 Clean Air Act Amendments (CAAA).

Accomplishments:
The systems at both Gulf and Mississippi Power continue to successfully exceed routine
quality assurance/quality control (QA/QC) audits as required by the 1990 CAAA.

Project-to-Date: Plant-in-service of $7,262,497 projected at December 2012.

Progress Summary:

The Plant Scholz Units 1 & 2 CEMS analyzer replacements and the Smith Unit 1 gas
analyzers and opacity monitor replacements were completed in 2001 and 2002. The
Plant Crist Unit 6 & 7 and the Plant Scholz Units 1&2 flow monitors were replaced
during 2005. The Plant Daniel Units 1&2 gas analyzers were also replaced during 2005
and the flow monitors were replaced during 2007. During 2008, the opacity, flow, and
gas monitors at Plant Smith and opacity and gas monitors at Plant Scholz were replaced.
During the 2009 recovery period, the CEMS project included replacement of opacity
monitors at Plant Crist on Units 4 through 7 and the installation of CEMs equipment for
the new Plant Crist scrubber stack to monitor SO,, NOx, CO; and flow. Plant Crist
completed the installation of two CEMS bypass monitoring systems for Units 4 through 7
in 2011.

Projections: In-Service
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Substation Contamination Mobile Groundwater Treatment System
PEs 1007, 3400, and 3412
FPSC Approval: Order No. PSC-95-1051-FOF-EI
Description:
Three groundwater treatment systems were purchased for the treatment of contaminated

groundwater at substation sites.

Accomplishments:
Systems have proven effeclive in groundwater remediation.

Project-to-Date: Plant-in-service of $918,024 projected at December 2012,
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Raw Water Flow Meters; Crist and Smith
PEs 1155 and 1606

FPSC Approval: Order No. PSC-96-1171-FOF-EI

Description:

The Raw Water Flow Meters capital project was necessary for Gulf to comply with the
Plant Crist and Plant Smith Consumptive Use and Individual Water Use permits issued
by the Northwest Florida Water Management District (NWFWMD). These permits
require the installation and monitoring of in-line totaling water flow meters on all
existing and future water supply wells. Gulf incurred costs related to the installation and
operation of new in-line totaling water flow meters at Plant Crist and Plant Smith for
implementation of this new activity.

Accomplishments:
The raw water flow meters have been installed at Plant Crist and Plant Smith.

Project-to-Date: Plant-in-service of $242,973 projected at December 2012.
Progress Summary: In-Service

Projections: N/A




Docket No. 110007-El
2012 Projection Filing
Exhibit RWD-3, Page 42 of 90

Schedule 5P
Page 8 of 53

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Cooling Tower Cell
PE 1232

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Crist Cooling Tower cell is a pollution control device which allows condenser
cooling water to be continually reinjected into the condenser. The cooling tower reduces
water discharge temperatures to meet the National Pollution Discharge Elimination
System (NPDES) industrial wastewater requirements,

Accomplishments:

Plant Crist has maintained compliance with the temperature discharge limits as required
by the facility’s NPDES Permit. The original cooling tower cell was retired during July
2007 when the new Crist Unit 7 cooling tower was placed-in-service.

Project-to-Date: $0

Progress Summary: Retired

Prajections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Dechlorination System
PE 1248 and PE 1180

FPSC Approval: Order No. PSC-94-1207-FOF-EI

Description:

State and Federal Pollution Discharge Elimination System permits require significant
reductions in chlorine concentrations prior to discharge from the plant. The Crist
dechlorination system uses sodium bisulfite to chemically eliminate the residual chlorine
present in the plant industrial wastewater prior to discharge.

Accomplishments:
The system has been effective in maintaining chlorine discharge limits.

Project-to-Date: Plant-in-service of $455,323 projected at December 2012.

Progress Summary: During 2011, Plant Crist will be replacing the existing sodium
bisuifite storage tank as well as installing a new dechlorination system for the Unit 6 and
Unit 7 cooling tower blowdowns and the ECUA return water pit. These systems are
necessary 1n order to dechlorinate the industrial wastewater prior to discharge.

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Diesel Fuel Oil Remediation

PE 1270
FPSC Approval: Order No. PSC-94-1207-FOF-EI
Description:
The Crist diesel fuel oil remediation project included installing monitoring wells in the
vicinity of the Crist diesel tank systems to determine if groundwater contamination was
present. The project also included the installation of an impervious cap to reduce
migration of contaminants to groundwater.
Accomplishments: Monitoring wells and an impervious cap were installed.
Project-to-Date: Plant-in-service of $68,923 projected at December 2012.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Claunse (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Bulk Tanker Unloading Secondary Containment
PE 1271

FPSC Approval: Order No. PSC-94-1207-FOF-EI
Description: '

The Crist Bulk Tanker Unloading Secondary Containment project was necessary Lo
minimize the potential risk of an uncontrolled discharge of pollutants into the waters of
the United States. Secondary containment must be installed for tank unloading racks
pursuant to the Federal Spill Prevention Control and Countermeasures (SPCC) regulation
(40 CFR Part 112).

Accomplishments:

The Piant Crist unloading area secondary containment complies with corrent SPCC
regulatory requirements.

Project-to-Date: Plant-in-service of $101,495 projected at December 2012.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist IWW Sampling System
PE 1275

FPSC Approval: Order No. PSC-94-1207-FOF-EI

Description:

The 1993 revision to Plant Crist’s National Pollutant Discharge Elimination System
(NPDES) industrial wastewater permit moved the compliance point from the end of the
discharge canal to a point upstream of Thompson’s Bayou. To allow for this sample
point modification, an access dock was constructed in the discharge canal. The Crist
Industrial Wastewater (IWW) project also included a small building for monttoring and
sampling equipment.

Accomplishments:
The dock is complete and samples are being collected at the required compliance point.

Project-to-Date: Plant-in-service of $59,543 projected at December 2012.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Sodium Injection System
PEs 1214 and 1413

FPSC Approval: Order No. PSC-99-1954-FOF-EI

Description:

The Sodium Injection System line item includes silo storage systems and associated
components that inject sodium carbonate directly onto the coal feeder belt to enhance
precipitator performance when burning low sulfur coal. Sodium injection is used at Plant
Smith on Units 1 and 2 and at Plant Crist on Units 4 and 5. The injection of sodium
carbonate as an additive to low sulfur coal reduces opacity levels to maintain compliance
with the Clean Air Act provisions.

Accomplishments:

The silo storage and injection system components at Plants Smith and Crist have been
installed. These systems are fully operational.

Project-to-Date: Plant-in-service of $391,119 projected at December 2012.

Progress Summary: In Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Smith Stormwater Collection System

PE 1446
FPSC Approval: Order No. PSC-94-1207-FOF-EI
Description:
The National Pollutant Discharge Elimination System (NPDES) stormwater program
requires industrial facilities to install stormmwater management systems in order to prevent
the unpermitted discharge of contaminated stormwater to the surface waters of the United

States.

Accomplishments:
No unpermitted discharges bave occurred since system installation.

Project-to-Date: Plant-in-service of $2,782,600 projected at December 2012.
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Smith Waste Water Treatment Facility
PEs 1466 and 1643

FPSC Approval: Order No, PSC-94-0044-FOF-EI

Description:

During the 1990’s a wastewater treatment facility was installed at Plant Smith to replace
the septic tank system that was installed in the early 1960’s. In April 2004 a new waste-
waler treatment facility with additional capacity was instailed to replace the facility
installed in the 1990°s. The new treatment plant includes aeration and chlorination of the
wastewater prior to discharge in the Plant Smith ash pond.

Accomplishments: Plant Smith has maintained compliance with the NPDES industrial
wastewater permit.

Project-to-Date: Plant-in-service of $178,962 projected at December 2012,
Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Daniel Ash Management Project
PEs 1501, 1535, 1555, and 1819

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The original Daniel Ash Management project included the installation of a dry ash
transport system, lining the bottom of the ash pond, closure and capping of the existing
fly ash pond, and the expansion of the landfill area. During 2006 Plant Daniel completed
construction of a new on-site ash storage facility in preparation for the completion and
closure of the existing landfill area.

Accomplishments: Construction of the new on-site ash storage facility was completed
in 2006. Portions of the original Daniel ash storage facility were closed in place during
2010.

Project-to-Date: Plant-in-service of $16,234,058 projected at December 2012.

Progress Summary: In-Service

Projections: N/A
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Guif Power Company
Environmental Cost Recovery Clause (ECRC)

January 20G12-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Smith Water Conservation
PEs 1601, 1620, & 1638

FPSC Approval: Order No, PSC-01-1788-FOF-EI and
Order No. PSC-09-0759-FOF-EI

Description:

Specific Condition nine of Plant Smith’s consumptive use permit, issued by the
Northwest Florida Water Management District (NWFWMD), requires the plant to
implement measures to increase water conservation and efficiency at the facility. Phase I
of the Smith Water Conservation project consisted of adding pumps, piping,

valves, and controls to reclaim water from the ash pond. Phase II, the Smith Closed Loop
Cooling System for the laboratory sampling system, was installed during 2005 to further
reduce groundwater usage. Phase III includes investigating the feasibility of utilizing
reclaimed water at Plant Smith.

Gulf must determine a suitable method to dispose of beneficially used reclaimed water
prior to agreeing to accept reclaimed water from suppliers in the Bay County area. Gulf
is continuing to investigate the feasibility of utilizing an underground injection welil to
dispose of used reclaimed water at Plant Smith. Based on the findings of geophysical
logs, testing of the deep subsurface intervals later this year and preliminary testing of the
upper formation materials, Gulf will make a final determination on whether to move
forward with the Plant Smith Reclaimed Water project. If it is determined that the project
should be pursued, additional activities such as the installation of additional shallow
well(s), monitoring well(s) and the initiation of design of support equipment for the
injection of spent fluids into the subsurface would take place. The support equipment
necessary for this activity would include but not be limited to the injection pump system,
tanks and piping systems.

Accomplishments: Plant Smith estimated that the closed loop cooling project reduced
water consumption by approximately 125,000 gallons per day.

Project-to-Date: Plant-in-service of $134,134 projected at December 2012.
Progress Summary: See Accomplishments

Projections: The projected 2012 expenditures for this ling itemn total $3.5 million.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Underground Fuel Tank Replacement

PE 4397
FPSC Approval: Order No. PSC-94-0044-FOF-EI
Description:
The Underground Fuel Tank Replacement Program provided for the replacement of
Gulf's underground storage tanks with new above ground tanks (ASTs). The installation
of ASTs significantly reduced the risk of potential petroleum product discharges,

groundwater contamination, and subsequent remediation activities.

Accomplishments:
All underground storage tanks have been replaced with above ground tank systems.

Project-to-Date: $0
Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist FDEP Agreement for Ozone Attainment
PEs 1031, 1158, 1167, 1199, 1250, and 1287

FPSC Approval: Order No. PSC-02-1396-FQF-EI

Description:

The Florida Department of Environmental Protection (FDEP) and Guif Power entered
into an agreement on August 28, 2002 to support Escambia/Santa Rosa County area’s
effort to maintain compliance with the 8-hour ozone ambient air quality standards. This
agreement included a requirement for Gulf to install Selective Catalytic Reduction (SCR)
controls on Crist Unit 7, relocate the Crist Unit 7 precipitator, and install a NO, reduction
technology on Plant Crist Unit 6, and Units 4 and 5 if necessary, to meet the NO,
standard specified in the Agreement.

Accomplishments: The new Crist Unit 7 precipitator and SCR were placed in service
during 2004 and 2005, respectively. The Crist Unit 6 Selective Non-Catalytic Reduction
(SNCR)/low NOx burners with Over-Fired Air (OFA) technologies were then placed in
service during November 2005. The Crist Unit 4 and Unit 5 SNCRs were subsequently
placed in service during April 2006, The Crist Unit 6 SNCR will be retired during the
Spring of 2012 when the Crist Unit 6 SCR is placed in-service.

Project-to-Date: Plant-in-service of $123,503,575 projected at December 2012.

Progress Summary: In-Service

Projections: Gulif plans to replace one layer of the Plant Crist Unit 7 SCR catalyst
during 2012, The projected 2012 expenditures for this line item are $1.8 million.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: SPCC Compliance
PEs 1272 & 1404

FPSC Approval: Order No. PSC-03-1348-FOF-EI

Description:

The SPCC Compliance projects were required as the result of a more stringent July
2002 revision to Title 40 Code of Federal Regulation Part 112, which is commonly
referred to as the Spill Prevention Control and Countermeasures (SPCC) regulation.
The 2002 regulatory revision specifically included oil-containing electrical equipment
within the scope of the regulation. Therefore, oil-filled electrical equipment that has the
potential to discharge to navigable waters must be provided with appropriate containment
and/or diversionary structures to prevent such a discharge. The 2002 revisions also
resulted in oil storage containers having a capacity greater than or equal to 55 gallons
being classified as bulk storage containers that are subject to the secondary containment
requirements in 40 CFR Part 112.8(c).

Accomplishments: The 2006 SPCC project at Plant Crist routed stormwater from the
switchyard drains to the new oil skimming sump where any potential spill could be
captured, preventing the oil from reaching surface water. During 2009, Plant Smith

installed secondary containment for a padmount transformer located along the ash pond
discharge canal.

Project-to-Date: Plant-in-service of $929,679 projected at December 2012.

Progress Summary: In-service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Crist Common FTIR Monitor
PE 1297

FPSC Approval: Order No. PSC-(3-1348-FOF-EI

Description:

The purchase of a Fourier Transform Infrared (FTIR) spectrometer, a device used to
measure and analyze various low concentration stack gas emissions, was required at Plant
Crist under Title V regulations.

Accomplishments: Purchasing the FTIR instrument has enabled Gulf Power to measure

ammonia slip emissions as required by the Crist Unit 7 Selective Catalytic Reduction
(SCR) air construction permit.

Preject-to-Date: Plant-in-service of $62,870 projected at December 2012

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Precipitator Upgrades for Compliance Assurance Monitoring
PEs 1175, 1191, 1305, 1461, and 1462

FPSC Approval: Order No. PSC-04-1187-FOF-EI

Description: Compliance Assurance Monitoring (CAM) Precipitator Upgrades were
required to comply with new CAM regulations. CAM requirements are regulated under
Title V of the 1990 Clean Air Act Amendments (CAAA) which requires a method of
continuously monitoring particulate emissions, Opacity can be used as a surrogate
parameter if the precipitator demonstrates a correlation between opacity and particulate
matter. Gulf demonstrated this correlation by stack testing in 2003 and 2004, and the
results were included as part of the CAM plans in Gulf’s Title V Air Permits effective
January 2005. Several precipitator upgrades have been necessary to meet the more
stringent surrogate opacity standards under CAM.

Accomplishments: The Plant Smith Unit 2 and Unit 1 precipitator upgrades were placed
in service during April 2005 and May 2007, respectively. The Plant Scholz Unit 2

precipitator upgrade was completed during December of 2007. The Plant Crist Units 4
and 5 precipitator upgrades were placed in-service during March of 2008.

Project-to-Date: Plant-in-service of $29,839,678 projected at December 2012.

Progress Summary: Sce Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Plant Groundwater Investigation
PEs 1218 and 1361

FPSC Approval: Order No. PSC-05-1251-FOF-EI

Description: The Florida Department of Environmental Protection (FDEP} lowered the
arsenic groundwater standard from 0.05 mg/L to 0.01 mg/L effective January 1, 2005.
Historical groundwater monitoring data from Plants Crist and Scholz indicated that these
facilities may be unable to comply with the lower standard.

Accomplishments: The Plant Scholz project has been delayed until Gulf receives

FDEP’s formal response to the Plant Scholz groundwater study. The Plant Crist project
has been canceled because Gulf has been released from any remedial action at this site.

Project-to-Date: $0

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Plant Crist Water Conservation Project
PEs 1178, , 1227 and 1298

¥FPSC Approval: Order No. PSC-05-1251-FOF-EI

Description:

This project is part of the Plant Crist water conservation and consumptive

use efficiency program to reduce the demand for groundwater and surface water
withdrawals. Specific Condition six of the Northwest Florida Water Management
District Individual Water Use Permit Number19850074 issued January 27, 2005 requires
Plant Crist to implement measures to increase water conservation and efficiency at the
facility. The first Plant Crist Water Conservation project was placed in service during
2006. This project included installing automatic level controls on the fire water tanks to
reduce groundwater usage. The second phase of the project involves utilizing reclaimed
water from ECUA’s proposed wastewater treatment to reduce the demand for
groundwater and surface water withdrawals at Plant Crist. The Northwest Florida Water
Management District has agreed that this is a valid project to pursue for continued
implementation of the water conservation effort.

Accomplishments: Level controls were installed on the fire tank system during 2006,

Portions of the plant Crist reclaimed water project were placed in-service in 2009 and
2010. Gulf began receiving reclaimed water from ECUA in November 2010.

Project-to-Date: Plant-in-service of $19,857,981 projected at December 2012,

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Plant NPDES Permit Compliance Projects
PE 1204 and 1299

FPSC Approval: Order No. PSC-05-1251-FOF-EI

Description: The water quality based copper effluent limitations included in Chapter 62
Part 302, Florida Administrative Code (F.A.C.) were amended in April 2002 with an
effective date of May 2002. The more stringent hardness based standard is included by
reference in the Plant Crist National Pollution Discharge Elimination System (NPDES)
industrial wastewater permit.

Accomplishments: Plant Crist installed stainless steel condenser tubes on Unit 6 during
June 2006 in an effort to meet the revised water quality standards during times of lower
hardness in the river water. During 2008 Plant Crist completed the second phase of the
project which involved installing a chemical treatment system in the ash pond. During
2010, Gulf completed the third phase of the project that included installing an aeration
system in the ash pond.

Project-to-Date: Plant-in-service of $6,218,040 projected at December 2012,

Progress Summary: During 2011, Plant Crist will be installing a new caustic tank and a
sulfuric acid tank as part of the ash pond chemical treatment system.

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: CAIR /CAMR/ CAVR Compliance Program
PEs 1034, 1035, 1036, 1037, 1095, 1222, 1233, 1279, 1362, 1468, 1469, 1512,
1513, 1551, 1552, 1646, 1647, 1684, 1810, 1824, and 1826

FPSC Approval: Order No. PSC-06-0972-FOF-EI

Description: This line item includes the prudently incurred costs for compliance with
Gulf’s Clean Air Interstate Rule (CAIR) or its replacement rule (the Cross-State Air
Pollution Control Rule (CSAPR)), the Clean Air Mercury Rule or its replacement (the
Utility MACT Rule) and the Clean Air Visibility Rule (CAVR).

Accomplishments:

Immediately after passage of EPA’s CAIR and CAMR in 2005, Gulf began extensive
engineering, design, and other planning activities to determine the most cost effective
strategy for compliance with the CAIR, CAMR, and CAVR requirements. On March 29,
2007, Gulf petitioned the Commission for approval of the Company’s plan to achieve and
maintain compliance with the CAIR, CAMR, and CAVR. On June 22, 2007, the Office
of Public Counsel (“OPC”), the Florida Industrial Power Users’ Group (“FIPUG”) and
Gulf filed a petition for approval of a stipulation regarding the substantive provisions of
Guif's CAIRZCAMR/CAVR Compliance Plan (the “Plan”). That stipulation identified
10 specific components of Gulf’s Plan as being reasonable and prudent for
implementation and set forth a process for review in connection with the three remaining
components of the Plan. On August 14, 2007, the Commission voted to approve the
stipulation with the provision that Gulf provide an annual status report regarding cost-
effectiveness and prudence of the phases in its Plan into which the Company is moving.
The approved Plan includes a more detailed discussion of the planning process and
evaluation utilized by Gulf to select the most reasonable and prudent strategy for
compliance with these regulations on a plant and/or unit specific basis.

Project-to-Date: Plant-in-service of $866,948,386 projected at December 2012,

Progress Summary: See Accomplishments
Projections

For the purpose of the 2012 projection of ECRC revenue requirements, $229 million is
projected to be cleared to plant-in-service for the CAIR/CAMR/CAVR Compliance
Program. The projected expenditures are primarily related to the completion of the Plant
Crist Unit 6 SCR that will be placed-in-service during the Spring of 2012. Also, as part of
the Crist Scrubber project, costs related to the Plant Crist Unit 6 and 7 turbine upgrades
will be placed in-service in 2012.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: General Water Quality
PE 1280

FPSC Approval: Order No. PSC-06-0972-FOF-EI

Description: Gulf Power purchased a boat during 2007 for surface water sampling
required by the Plants Crist, Smith and Scholz National Pollutant Discharge Elimination
System (NPDES) permits. The permits had new conditions which required Gulf to
establish a biological evaluation plan and implementation schedule for each plant.
Accomplishments: The General Water Quality sampling boat was purchased during
2007. It is currently being used to conduct Gulf’s surface water sampling for Plants
Crist, Smith, and Scholz.

Project-to-Date: Plant-in-service of $32,021 projected at December 2012.

Progress Summary: In-Service

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Mercury Allowances

FPSC Approval: Order No. PSC-07-0721-S-EI

Description:

Mercury Allowances were included as part of Gulf's March 2007 CAIR/CAMR/CAVR
Compliance Program. The purchase of allowances in conjunction with the retrofit
projects comprised the most reasonable, cost-effective means for Gulf to meet the CAIR,
CAMR and CAVR requirements. On February 8, 2008, the U.S. Court of Appeals for the
District of Columbia Circuit issued an opinion vacating EPA’s CAMR. The vacatur
became effective with the issnance of the court’s mandate on March 14, 2008, nullifying
CAMR mercury emission control obligations and monitoring requirements. In response
1o the CAMR vacatur, mercory allowances have been removed from Gulf’s Compliance
Program.

Accomplishments: N/A
Project-to-Date: N/A

Progress Summary: N/A

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Annual NO, Allowances

FPSC Approval: Order No. PSC-07-0721-S-EI

Description:

Although the retrofit installations set forth in Gulf's CAIR/CAMR/CAVR Compliance
Program significantly reduce emissions, they will not result in Gulf achieving CAIR /
CAVR compliance levels without the purchase of some emission allowances. Thus,
Gulf's CAIR/CAMR/CAVR Compliance Program calls for the purchase of allowances.
The purchase of allowances in conjunction with the retrofit projects comprises the most
reasonable, cost-effective means for Gulf to meet CAIR, or its replacement program, the
Cross-State Air Pollution Rule, requirements,

Accomplishments: N/A
Project-to-Date: N/A

Progress Summary:

Gulf began surrendering annual NOx allowances during 2009.

Projections: Gulf is projecting the need to purchase additional annual NOx allowances
during 2012. The projected 2012 O&M annual NOx allowance expenses are $103,671.
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Gulf Power Company
Environmental Cost Recovery Ciause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: Seasonal NO, Allowances

FPSC Approval: Order No. PSC-07-0721-8-EI

Description:

Although the retrofit installations set forth in Gulf's CAIR/CAMR/CAVR Compliance
Program significantly reduce emissions, they will not result in Gulf achieving
CAIR/CAVR compliance levels without the purchase of some emission allowances.
Thus, Gulf's CAIR/‘CAMR/CAVR Compiiance Program calls for the purchase of
allowances. The purchase of allowances in conjunction with the retrofit projects
comprises the most reasonable, cost-effective means for Gulf to meet CAIR or its
replacement program, the Cross-State Air Pollution Rule, requirements.

Accomplishments: N/A
Project-to-Date: N/A

Progress Summary:

Gulf began surrendering seasonal NOx allowances during 2009.

Projections: Gulf is currently projecting the need 1o purchase additional seasonal NOx
allowances during 2012. Gulf's compliance strategy continues to include possible
forward contracts, swaps, and spot market purchases of allowances depending on market
prices. The projected 2012 O&M seasonal NOx allowance expenses are $1,719,025.
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects

Title: SO, Allowances

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

Part of Guif's strategy to comply with the Acid Rain Program under the Clean Air Act
Amendments of 1990 was to bring several of Gulf's Phase II generating units into
compliance early and bank the SO; allowances associated with those vunits. SO,
reductions under the CAIR program utilize this program requiring an increased rate of
surrender beginning in 2010. Gulf’s bank was slowly been drawn down over the years
due to more allowances being consumed than are allocated to Gulf by EPA. Gulf
proposed to meet this shortfall by executing forward contracts to secure allowances
supplemented with forward contracts, swaps, and spot market purchases of allowances as
prices dictate,

Accomplishments: Gulf executed forward contacts 1o secure allowances during 2006,
2007, and 2009.

Project-to-Date: N/A

Progress Summary: See Accomplishments

Projections: . The projected 2012 O&M So2 allowance expenses are 716,998,
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.1

Title: Sulfur

FPSC Approval: Order No. PSC-94-0044-FOF-El

Description;

The Crist Unit 7 sulfur trioxide (SO;) flue gas system allowed for the injection of SO3
into the flue gas stream. The addition of sulfur trioxide to the fiue gas improved the
collection efficiency of the precipitator when burning a low sulfur coal. Sulfur trioxide
agglomerated the particles which in turn enhanced the collection efficiency of the
precipitator.

Accomplishments:
The flue gas injection system was retired during 2005.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause {(ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.2

Title: Air Emission Fees

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

Air Emission Fees are the annual fees required by the Florida Department of
Environmental Protection (FDEP) and Mississippi Department of Environmental Quality
(MDEQ) under Title V of the 1990 Clean Air Act Amendments.

Accomplishments:
Fees have been paid by due dates.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $825,374
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line I'tem 1.3

Title: Title V

FPSC Approval: Order No. PSC-95-0384-FOF-EI

Description:

Title V expenses are associated with the preparation of the Clean Air Act Amendments
(CAAA) Title V permit applications and the subsequent implementation of Title V
permits. Renewal of the Title V permits is on a five year cycle (i.e. 2003, 2010, etc).
Title V permits are periodically revised between renewals to incorporate major changes
or maodifications of a source.

Accomplishments:

During 2009, the Title V renewal applications were submitted for Plants Crist, Smith, and
Scholz and the Pea Ridge Generating Facility. The final permits for Crist, Smith, and
Scholz were issued in December 2009 and the Pea Ridge permit was subsequently issued
in March 2010. An application to revise the Plant Crist Title V permit to incorporate new
operating conditions for the Crist FGD scrubber was submitted in June, 2010 and was
subsequently issued in November, 2010. The initial Title V permit application for the
Perdido Landfill Gas-to-Energy Facility was submitted in March, 2011 and issuance is
expected later in the year,

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $121,936
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.4

Title: Asbestos Fees

FPSC Approval: Order No. PSC-94-1207-FOF-El

Description:

Asbestos Fees include both annual and individual project fees due to the Florida
Department of Environmental Protection (FDEP) for asbestos abatement projects.

Accomplishments:
Fees are paid as required by FDEP.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $1,400
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.5

Title: Emission Monitoring

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Emission Monitoring program provides quality assurance/quality control testing for
Continuous Emission Monitoring systems, including Relative Accuracy Test Audits and
Linearity Tests, as required by the Clean Air Act Amendments (CAAA) of 1990.

Accomplishments:
All systems are in cornpliance.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $64(),443




Docket No. 110007-El
2012 Projection Filing
Exhibit RWD-3, Page 71 of 90

Schedule 5P
Page 37 of 53

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Januvary 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.6

Title: General Water Quality

FPSC Approval: Order No. PSC-94-0044-FOF-E]

Description:

The General Water Quality activities are undertaken pursuant to the Company’s NPDES
permit, soil contamination studies, dechlorination, surface and groundwater monitoring
studies. This line item also includes expenses for Gulf’s Cooling Water Intake program,
the Impaired Waters Rule, Storm Water Maintenance, and the Impoundment Integrity
project.

Accomplishments:
All activities are on-going in compliance with all applicable environmental laws, rules,
and regulations.

Fiscal Expenditures: N/A

Progress Summary: Sec Accomplishments

Projections: $898.,066
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.7

Title: Groundwater Contamination Investigation

FPSC Approval: Order No. PSC-94-0044-FOF-EI

Description:

The Groundwater Contamination Investigation project includes sampling and testing to
determine possible environmental impacts to soil and groundwater from past herbicide
applications at various substation sites. Once possible environmental impacts to
groundwater and soils have been identified cleanup operations are initiated.

Accomplishments:

The Florida Department of Environmental Protection has issued a No Further Action
(NFA) letter or Site Rehabilitation Completion Order for 59 sites.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $2,083,868
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.8

Title: State NPDES Administration

FPSC Approval: Order No. PSC-95-1051-FOF-EI

Description:

The State NPDES Administration fees are required by the State of Florida’s National
Pollutant Discharge Elimination System (NPDES) program administration. Annual and
five year permit renewal fees are required for the NPDES industrial wastewater permits
at Plants Crist, Smith and Scholz.

Accomplishments:
Gulf has complied with NPDES program administration fee submittal schedule.

Fiscal Expenditures: N/A

Progress Summary: Sece Accomplishments

Projections: $34,500




Dacket No. 110007-E!
2012 Projection Filing
Exhibit RWD-3, Page 74 of 80

Schedule 5P
Page 40 of 53

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012
Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.9

Title: Lead & Copper Rule

FPSC Approval: Order No. PSC-95-1051-FOF-EI

Description:

The Lead and Copper Rule expenses include potable water treatment and sampling costs
as required by the Florida Department of Environmental Protection (FDEP) regulations.

Accomplishments:
Gulf has complied with all sampling and analytical protocols.

Fiscal Expenditures: N/A

Progress Summary: Sce¢ Accomplishments

Projections: $16,480
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.10

Title: Environmental Auditing/Assessment

FPSC Approval: Order No. PSC-94-0044-FOF-El

Description:

The Environmental Auditing/Assessment program ensures continued compliance with
environmental laws, rules, and regulations through auditing and/or assessment of
company facilities and operations.

Accomplishments:

Audits and assessments completed to date have demonstrated compliance with
environmental laws, rules, and regulations.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $7,000
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.11

Title: General Solid and Hazardous Waste

FPSC Approval: Order No. PSC-94-0044-FOF-El

Description:

The General Solid and Hazardous Waste program provides for the proper identification,
handling, storage, transportation and disposal of solid and hazardous wastes. This line
itemn also includes O&M expenses associated with Guif’s Spill Prevention Control and
Countermeasures (SPCC) plan.

Accomplishments:
Gulf has complied with all hazardous and solid waste regulations.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $457,994
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.12

Title: Above Ground Storage Tanks

FPSC Approval: Order No. PSC-97-1047-FOF-EI

Description:

The Above Ground Storage Tank projects are required under the provisions of Chapter
62-762, F.A.C. which includes specific performance standards applicable to storage tank
systems. These performance standards include installation of secondary containment and
cathodic protection systems as well as periodic tank integrity testing.

Accomplishments:
Gulf has complied with all applicable storage tank requirements.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $162,457
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.13

Title: Low NO,

FPSC Approval: Order No. PSC-98-0803-FOF-EI

Description:
The Low NO, activity refers to the maintenance expenses associated with the Low NOy

burner tips on Crist Units 4 & 5 and Smith Unit 1.

Accomplishments:

Burner tips on Plant Crist Units 4 & 5 and Plant Smith Unit | have been installed and are
in-service.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.14

Title: Ash Pond Diversion Curtains

FPSC Approval: Order No. PSC-98-1764-FOF-EI

Description:

The installation of flow diversion curtains in the Plant Crist ash pond were required to
effectively increase water retention time in the ash pond. Diversion curtains allow for the
sedimentation/precipitation treatment process to be more effective in reducing levels of
suspended particulate from the Plant Crist ash pond outfall. Plant Crist replaced the
diversion curtains and dredged the pond during the 2009-2010 timeframe.

Accomplishments:

Ash pond diversion curtains have been installed at Plant Crist. Plant Crist plans to
complete the ash pond dredging project during third quarter 2010,

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $0
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.15

Title: Mercury Emissions

FPSC Approval: Order No. PSC-99-0912-FOF-EI

Description: The Mercury Emissions program pertains to requirements for Gulf to
periodically analyze coal shipments for mercury and chlorine content. The
Environmental Protection Agency (EPA) mandated that shipments of coal would be
analyzed for mercury and chlorine only during 1999. No further notices of continued
sampling requirements of coal shipments beyond 1999 have been issued by EPA,
therefore no expenses have been planned for this activity.

Accomplishments:
Coal shipments were analyzed as required during 1999. Sampling and analytical
requirements are not expected during 2011.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Compan
Environmental Cost Recovery Clause (ECRC)

January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.16

Title: Sodium Injection

FPSC Approval: Order No. PSC-99-1954-FOF-EI

Description:

This line item includes the O&M expenses associated with the sodium injection systems
at Plant Smith and Plant Crist. Sodium carbonate is added to the Plant Crist and Plant
Smith coal supply to enhance precipitator efficiencies when burning certain low sulfur
coals.

Accomplishments:
Sodium carbonate injection is used at Plant Smith and Plant Crist as necessary when low
sulfur coal is burned.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $74,000
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.17

Title: Gulf Coast Ozone Study (GCOS)

FPSC Approval: Order No. PSC-00-0476-FOF-EI

Description:

This project referred to Gulf’s participation in the Gulf Coast Ozone Study (GCOS)
which was a joint modeling analysis between Gulf Power and the State of Florida to
provide an improved basis for assessment of eight-hour ozone air quality for Northwest
Florida. The goal of the project was to develop strategies for ozone ambient air
attainment to supplement the Florida Department of Environmental Protection (FDEP)
studies submitted to the Environmental Protection Agency (EPA) for Escambia and Santa
Rosa counties.

Accomplishments: The GCOS project was completed during 2006.
Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.18

Title: SPCC Substation Project

FPSC Approval: Order No. PSC-03-1348-FOF-E1

Description:

During July 2002 EPA published a revision to Title 40 Code of Regulation Part 112,
commonly referred to as the Spill Prevention Control and Countermeasures (SPCC)
regulation. The revision expanded applicability of the rule to include oil containing
electrical transformers and regulators, which had previously been excluded from the
SPCC regulations. Gulf was required to install additional containment and/or
diversionary structures or equipment at several substations to prevent a potential
discharge of mineral oil to navigable waters of the United States or adjoining shorelines.

Accomplishments: Gulf has assessed its substations to determine which sites are subject
to the revised SPCC regulations. Additional containment has been added to the
substations that were identified as having a reasonable risk of discharging oil into
navigable waters of the United States or adjoining shorelines.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: N/A
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.19

Title: FDEP NO, Reduction Agreement

FPSC Approval: Order No. PSC-02-1396-FOF-EI

Description: This line item includes the O&M expenses associated with the Crist Unit 7
Selective Catalytic Reduction (SCR) and the Crist Units 4, 5, and 6 Selective Non-
Catalytic Reduction (SNCR) projects that were included as pari of the Florida
Department of Environmental Protection (FDEP) and Gulf Power Agreement entered into
on August 28, 2002. Anhydrous ammonia, urea, air monitoring, catalyst regeneration,
and general operation and maintenance expenses arc included in this line item.

Accomplishments: The Crist Unit 7 SCR and the Crist Units 4, 5, and 6 SNCRs are
fully operational. The Crist Unit 6 SNCR will be retired when the Crist Unit 6 SCR is
placed in-service during the Spring of 2012.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $1,673,050
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.20

Title: CAIR/CAMR/CAVR Compliance Program

FPSC Approval: Order No. PSC-06-0972-FOF-EI

Description: This line item includes the O&M expenses associated with the stipulated
portions of Gulf’s CAIR/CAMR/CAVR Compliance program and the Climate Registry.
Immediately after the passage of the EPA’s CAIR and CAMR in 2005, Gulf began
extensive engineering, design, and other planning activities to determine the most cost
effective strategy for compliance with the CAIR, CAMR, and CAVR requirements. On
March 29, 2007, Gulf petitioned the Commission for approval of the Company’s plan to
achieve and maintain compliance with the CAIR, CAMR, and CAVR. On June 22, 2007,
the Office of Public Counsel (“OPC”), the Florida Industrial Power Users’ Group
(*FIPUG”) and Guif filed a petition for approval of a stipulation regarding the
substantive provisions of Gulf’s CAIR/CAMR/CAVR Compliance Plan (the “Plan’).
That stipulation identified 10 specific components of Gulf’s Plan as being reasonable and
prudent for implementation and set forth a process for review in connection with the three
remaining components of the Plan. On August 14, 2007, the Commission voted to
approve the stipulation with the provision that Gulf provide an annuval status report
regarding cost-effectiveness and prudence of the phases in its Plan into which the
Company is moving. The approved plan includes a more detailed discussion of the
planning process and evaluation utilized by Gulf to select the most reasonable and
prudent strategy for compliance with these regulations on a plant and/or unit specific
basis.

Accomplishments: The Scholz mercury monitoring system, the first Compliance Plan
capital project, was placed in-service during August 2008. The Plant Smith Unit 1 and
Unit 2 SNCRs were placed in service during May 2009 and December 2008,
respectively. The Crist Units 4 -7 scrubber project was placed in-service December of
2009 and the Crist Unit 6 hydrated lime injection system was placed in-service in 2011.
The Plant Crist Unit 6 SCR is projected to be placed-in-service in the Spring of 2012.
The Crist Unit 6 SNCR will be retired when the Crist Unit 6 SCR is placed in-service.
Gulf will be incurring O&M expenses associated with these projects during 2012.

Fiscal Expenditures: N/A
Progress Summary: See Accomplishments

Projections: $16,384,916
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.21

Title: Maximum Achievable Control Technology (MACT)
Information Collection Request (ICR)

FPSC Approval: Order No. PSC-09-0759-FOF-EI

Description: During early 2010 EPA finalized an extensive Information Collection
Request (ICR) [or coal and oil fired steam electric generating units to support Maximum
Achievable Control Technology (MACT) rulemaking under Section 112 of the Clean Air
Act (CAA). The ICR required submission of information on control equipment
efficiencies, emissions, capital and O&M costs, and fuel data for all coal and oil fired
generating units greater than 25MW.

Accomplishments:
Gulf completed the Part I & 2 MACT ICR survey and the Part 3 emissions testing reports
during 2010.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $0
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
January 2012-December 2012

Description and Progress Report of
Environmental Compliance Activities and Projects
O & M Line Item 1.22

Title: Crist Water Conservation Program

FPSC Approval: Order No. PSC-08-0775-FOF-EI

Description: Gulf Power entered into an agreement with the Emerald Coast Utilities
Authority (ECUA) to begin utilizing reclaimed water from ECUA’s proposed wastewater
treatment plant to reduce the demand for groundwater and surface water withdrawals.

This line item includes general O&M expenses associated with the Plant Crist reclaimed
water system such as piping and valve maintenance and pump replacements.

Accomplishments:
Gulfs began receiving reclaimed water from ECUA during November 2010.

Fiscal Expenditures: N/A

Progress Summary: See Accomplishments

Projections: $ 156,000
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Notes:

Gulf Power Company
Environmental Cost Recovery Clause (ECRC)

Calculation of the Energy & Demand Allocation % By Rate Class
January 2012 - December 2012

Schedule 6P
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178.491660% 115,719,000 7.380.65  1.00468934 1.00529485 116,331,715 7.415.26 0.98816% 0.37320%
10145151 1% 43,632,000 4.896.15  1.00511513 1.00526827 43,861,865 4,921.19 0.37258% 0.24768%
LL768265.000  1.986,649.8] LLTI2.505078 198693500  100.00000%  100.00000%

(1) Average 12 CP load factor based on actual 2009 Joad research data

(2) Projected KWH sales for the period January 2011 - December 201 1

(3) Calculated: (Col 2) /(8,760 x Col 1}, (8,784 hours = the # of hours in 1 year)
(4) Based on demand losses identified in Docket No. 010949-EI

(5) Based on energy losses identified in Docket No. 010949-El

(6) Col2xCal5s
(7) Col3xCol4
(8) Col 6 /total for Col 6
(9) Col 7 ftotal for Col 7
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Gulf Power Company

Environmental Cost Recovery Clause (ECRC)
Caiculation of the Energy & Demand Allocation % By Rate Class
January 2012 - December 2012

Schedule 7P

(1) 2 3) ) (5 (6) 0]
Percentage of Percenage of Projected Environmental
KWH Sales 12 CP Demand Energy- Demand- Total Sales Cost Recovery
at Generation at Generation Related Related Environmental at Meter Factors
Rate Class (%) (%) Costs Costs Costs {(KWH) {¢/KWH)
RS, RSVP 47.91951 % 56.37207% 69,469,947 5,073,833 74,543,780 5.611,580,000 1.328
GS 2.53361% 2.70218% 3,673,029 243,213 3.916,242 296,697,000 1.320
GSD, GSDT. GSTOU 23.21732% 21.18065% 33,658,649 1,906,389 35,565,038 2,719,213,000 1.308
LP,LPT 15.68230% 12.52737% 22,734,968 1,127,540 23,862,508 1,866.508,000 1.27%
PX, PXT, RTP, SBS 9.28652% 6.59685% 13,462,868 593.757 14,056,625 1,114,916,600 1.261
0S-1, 08N 0.98816% 0.37320% 1,432,557 33,590 1.466,147 115,719,000 1.267
Os-IN 0.37258% 0.24768% 540,137 22,293 562,430 43,632,000 1.28%
TOTAL 10000000%  100.0000% §I44072.055 $9.000615  LSAATIQ ALZ6B265.000 L3R

Notes:

{1) From Schedule 6P, Col 8

{2) From Schedule 6P, Col 9

(3) Col 1 x Total Energy $ from Schedule 1P, line 5

(4) Col 2 x Toral Demand $ from Schedule LP. line 5

{5} Col3+Col4

(6) Projected KWH sales for the period lanuary 2011 - December 201 1
{7} Col5/Col 6x 100
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Gulf Power Company
Environmental Cost Recovery Clause (ECRC)
Caleulation of the Estimated/Actual True-Up Amount
January 2011 - December 2011
FPSC Capital Structure and Cost Rates

Schedule 8P

(1) (2} H (4) (5) (6)
Monthly
lunsdictional Revenue Revenue
Rate Base Cost Weighted Requirement Requirement
Line Capital Component Test Year Ratio Rate  Cost Rate Rate Rate
{$000's) % % %o % %
| Bonds 423,185 35.2733 6.44 2.2716 2.2716
2 Short-Term Debt 33,714 2.8101 4.61 0.1295 0.1295
3 Preferred Stock 98,680 8.2252 4,93 0.4055 0.6602
4 Common Stock 492,186 41.0247 12.00 4.9230 8.0147
5 Custormer Deposits 13,249 1.1043 5.98 L0660 0.066()
6 Deferred Taxes 122,133 10,1801
7 Investment Tax Credit 16,584 1.3823 8.99 0.1243 C.1790
8 Total 1,199.731 100.0000 1.9199 11.3210 0.9434
ITC Compongnt:
9  Debt 423,185 41.7321 6.44 2.6875 0.0371
10 Equity-Preferred 08,680 9.7313 493 0.4798 0.0108
11 -Commaon 492,186 48.5366 12.00 5.8244 0.1311
12 [.014.051 100.0000 8.9917 01790
Breakdown of Revenue Requirement Rate of Return between Debt apd Equity:
13 Total Debt Component (Lines 1. 2, 5, and 9) 2.5042 0.2087
14 Total Equity Component {Lines 3, 4, 10, and 1 1) 3.8163 0.7347
15 Total Revenue Requirement Rate of Return 11.3210 0.9434

Column:

(1) Capital Structure Approved by FPSC on June 16, 2002 in Docket No. 010949-E}

(2) Column (1) / Total Column (1)
(3) Cost Rates Approved by FPSC on June 10, 2002 in Docket No. 010949-El
(4) Column (2) x Column (3)

(5) For equity components: Column (4) /(1-.38575); 38.575% = effective income tax rate

For debt components: Column (4)
(6) Column(5)/12
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AFFIDAVIT

STATE OF FLORIDA ) Docket No. 110007-El

)
COUNTY OF ESCAMBIA )

BEFORE me, the undersigned authority, personally appeared Richard W. Dodd, who
being first duly sworn, deposes and says that he is the Rates & Regulatory Matters
Supervisor for Gulf Power Company, a Florida corporation, that the foregoing is true
and correct to the best of his knowledge, information and belief. He is personally known

to me.

2O LS

Richard W. Dodd
Rates & Regulatory Matters Supervisor

Swomn to and subscribed before me thisag!@ day of August, 2011.

<
/M L:,/ W 4 ﬁwu& NATALIE MILSTEAD

A ) : 2 MY COMMISSION # EE091117
Notary Public, State of Florida at Large EXHIRES May 08, 2015

Floc'idaNolarySerwce.oom

(SEAL)




BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

in re: Environmental Cost
Recovery Clause

)

) Docket No. 110007-El

)

CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a copy of the foregoing has been furnished this 25th day of
August, 2011, by U.S. mail to the following:

Martha Carter Brown, Esq.
Senior Counsel

FL Public Service Comm.
2540 Shumard Qak Blvd.
Tallahassee, FL 32399-0850

mbrown @psc.state.fl.us

John T. Butler, Esq.

Attorney for Florida Power & Light
Company

700 Universe Boulevard

Juno Beach, FL 33408-0420

John Butler@fpl.com

Karen S, White, Staff Attorney
c/o AFCESA-ULFSC

139 Barnes Drive, Suite 1
Tyndall AFB, FL 32403-5319
Phone; 850-283-6348

FAX: 850-283-6219
karen.white @tyndall.af.mil

J.R. Kelly

P. Christensen

C. Rehwinkel

Associate Public Counsel

Office of Public Counsel

111 W. Madison St., Rm. 812
Tallahassee, FL 32399-1400
christensen.patty @leg.state fl.us
rehwinkel.charles @leq.state.fl.us
kelly.jr@leqg.state. fl.us

Vicki Gordan Kaufman
John C. Moyle

FIPUG

118 N. Gadsden Street
Tallahassee, FL 32301
vkaufman @ kagmiaw_com
jmoyle @ kagmlaw.com

James D. Beasley, Esq.

J. Jeffry Wahlen

Attorneys for Tampa Electric Co.
Ausley & McMulien

P. C. Box 391

Tallahassee, FL. 32302

jpeasley @ ausley.com

Kenneth Hoffman

Florida Power & Light Company
215 South Monroe Street, Suite 810
Tallahassee, FL 32301-1858

Ken.Hoffman @fpl.com

John T. Bumnett, Esq.

Dianne M. Triplett

Progress Energy Service Co.
P. O. Box 14042

St. Petersburg, FL 33733-4042

john.burnett @ pgnmail.com

Paula K. Brown

Tampa Electric Company
P. 0. Box 111

Tampa, FL. 33601

Regdept@tecoenergy.com

Paul Lewis, Jr.

Progress Energy Florida, Inc.
106 E. College Ave., Ste. 800
Tallahassee, FL 32301
paul.lewisjr @ pgnmail.com

Gary V. Perko, Esq.
Hopping Green & Sams
P. O. Box 6526
Tallahassee, FL 32314
gperko @hgslaw.com

%"4, //%

JEFFREY A. STONE

Florida Bar No. 325953

RUSSELL A. BADDERS

Florida Bar No. 007455

STEVEN GRIFFIN

Florida Bar No. 0627569

BEGGS & LANE

P. O. Box 12950

Pensacola FL 32591-2950

(850) 432-2451

Attorneys for Gulf Power Company




