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Gulf Power Company 
Hedging Transactions 

ForPeriodAugust1 , 2010toJuly31 , 20:.:Mh. IO . !'l) _13 
fJ Tld' I I IV' 

Counter Party 

I SUISSE 

2. 

BARCLAYS 
CIBC 
CITIGROUP ENERGY 
DEUTSCHE 
JP MORGAN 

3 MORGAN STANLEY 
SHELL ENERGY 
SUISSE 

Contract Hedge Accounting 

Deal Type Period Month Month 

Gas Hedging Daily Settlements 8110 

Swaps 0812010 0812010 08/2010 

Nymex Gas Hedging Pay Settlements 08/10 

Swaps 0912010 08/2010 0812010 

Swaps 0912010 08/2010 08/2010 

Swaps 0912010 0812010 08/2010 

Swaps 0912010 0812010 0812010 

Swaps 0912010 08/2010 08/2010 

Swaps 09/2010 08/2010 08/2010 

Swaps 0912010 0812010 0812010 

Swaps 09/2010 0812010 0812010 

Docket No.: 11 0001-EI 
Audit Control No.: 11·129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

A 
Settlement 

Index Gain/(Loss) 

GDHH ($137,11300) 

J.ig -1.2 ($137,113.00l 

NYMEX 4f~ I , <z $ 39,095.00 
NYMEX '-1~- I.C( $ (66,330.00) 

NYMEX Y.l- 1·11 $ 26,770.00 
NYMEX $ (1 1 '190.00) 
NYMEX 4«-I.IZ...s (79,215.00) 
NYMEX4<i?- l.l$ $ 3,57000 
NYMEX j_ $ (7,285.00) 

NYMEX L.f ~ -1. 1~ $ (21 ,380.00) 

(( 1,, 
c OPt 

:T 

.LfZ ~ .3 $ (115,965 00} ~ 'l 2. 

j_ 

4~·1 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. 

DB 

($1 ,483,460.00} 

($1,736,538.00) 

(A). Note: This amount does not appear on the transaction report because of a July 2010 Accounting Month and a August 

2010 Contract Month. Pass. DB 

Prepared by audit staff 
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CONFIDENTIAL 
SOUTHERN A 

COMPANY OPCO Settlement by Business Objective 
Contract 
Month 

Hedge 
Month Counterparty 

Business Objective : OPCO Hedge Program 

Price Source: Gas Dally 

08/2010 08/2010 Credit Suisse 

911/10 6:12PM N11>11..,_o(N,_, __ _ 

For OPCO GULF and Accounting month: Aug 2010 

OPCO 
Asset Invoice # Deal Type Deal# 

Monthly 
Volume Units Settlement 

A 
896 Swaps 5831 310,000 MMBTU $137,113.00 

Total Gas Daily: S 137.113.00 

Total OPCO Hedge Program: $ 137,113.00 

TotaiGULF: ljf- 1.2. $137,113.00 

E _AS 

Gulf Power Company Hedging Activities 
Dkt 110001-EI ; ACN 11 -129-J-1; {)6/fl 

August 2010 to July 2011 
Description: HedQl()CJ Rcccnc i lict:hoo 
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CONFIDENTIAL A . -• 
SOUTHERN~ 

COMPANY OPCO Settlement by Business Objective 
~ 

For OPCO GULF and Accounting month: Aug 2010 

Contract 
Month 

Hedge OPCO Monthly 
Month Counterparty Asset Invoice# Deal Type Deal# Volume Units 

Business Objective: Machine 

Price Source: Nymex 

09/2010 09/2010 JP Morgan 873 Swaps 164 0 MMBTU 

Total Nymex: 

F E t@ :.. Cf{o LISD) Total Machine: . 1 
Y? - 7 . 

Business Objective: OPCO Hedge Program 

Price Source: Nymex 

\ 09/2010 09/2010 BANK OF AMERICA 873 Swaps 595 10,000 MMBTU 

~ 09/2010 09/2010 BANK OF AMERICA 873 Swaps 856 60,000 MMBTU 

.3 09/2010 09/2010 BANK OF AMERICA 873 Swaps 1292 20.000 MMBTU 
(...~ 09/2010 09/2010 BANK OF AMERICA 873 Swaps 1301 10,000 MMBTU 

.5 09/2010 09/2010 Barclays 873 Swaps 84 10,000 MMBTU 
lp 09/2010 09/2010 Barclays 873 Swaps 788 10,000 MMBTU 

'\ 09/2010 09/2010 Barclays 873 Swaps 902 10,000 MMBTU 

~ 09/2010 09/2010 Sa relays 873 Swaps 5005 20.000 MMBTU 
~ 09/2010 09/2010 Sa relays 873 Swaps 5465 20,000 MMBTU 
1 0 o9t2010 08/2010 Barclays 873 Swaps 5860 10,000 MMBTU 
\ \ 09/2010 08/2010 Barclays 873 Swaps 5878 10,000 MMBTU 

1 &-,09/2010 08/2010 Barclays 873 Swaps 5879 30,000 MMBTU 

\'Q 09/2010 08/2010 Barclays 873 Swaps 5935 30,000 MMBTU 

\~ 09/2010 09/2010 CIBC 873 Swaps 318 30,000 MMBTU 
\S 09/2010 08/2010 CIBC 873 Swaps 5828 50,000 MMBTU 
\U> 09/2010 08/2010 CIBC 873 Swaps 5838 20,000 MMBTU 

\'1 09/2010 08/2010 CIBC 873 Swaps 5847 20,000 MMBTU 

9/1110 2:25 PM 

~~\~, 
N'-•~~toeo9t"' coml070't't:PGf'W 

Gulf Power Company H edging Activities 
Dkt 11 0001-EI ; ACN 11 -129-J-1; 

August 2010 t~ July lO ll 
no•~··"·'"" ' Llr-rl l"\ h 'lfl l- c r~r . \ .n\,0~' ""\ 

Settlement 

$0.00 

$0.00 

$0.00 

$54,340001 
$ 267,840.00 

$43,380 00 

$ 20.890.00 . 

$40,990.00 

$47,190.00 

$ 37,490.00 

$ 41,880.00 

$39.980.00 

($ 7,740.00) 

($ 6,590.00) 

($ 18,495.00) 

($ 6.270.00) 

$ 130,920.00 

$ 19,580.00 ~ 
$45,20000 ~ 

$ 19.180.00 ~ 
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lE CONFIDENTIAL A ~ -I 
SOUTHERN«\ OPCO Settlement by Business Objective ~ 

COMPANY 
t-rvu """ .. ,.y • .,,.w-.,v 

For OPCO GULF and Accounting month: Aug 2010 
Contract Hedge OPCO Monthly 

Month Month Counter~artv Asset Invoice # Oeai Ty~e Deal # Volume Units Settlement 
09/2010 08/2010 CIBC 873 Swaps 5854 10,000 MMBTU ($ 11 '140.00) 
09/2010 08/2010 CIBC 873 Swaps 5867 10.000 MMBTU ($ 6,490.00) 
09/2010 09/2010 CIBC 873 Swaps 5941 90,000 MMBTU ($ 8.910.00) 
09/2010 08/2010 CITIGROUP ENERGY 873 Swaps 5850 20,000 MMBTU {$ 22,880.00) 
09/2010 08/2010 CITIGROUP ENERGY 873 Swaps 5908 10,000 MMBTU ($ 3,890.00) 
09/2010 09/2010 Credit Suisse 873 Swaps 772 20,000 MMBTU $ 100,580.00 
09/2010 09/2010 Credit Suisse 873 Swaps 1233 10,000 MMBTU $ 19,840.00 
09/2010 09/2010 Credit Suisse 873 Swaps 5015 20,000 MMBTU $43.980.00 
09/2010 08/2010 Credit Suisse 873 Swaps 5827 50,000 MMBTU $44,950.00 
09/2010 08/2010 Credit Suisse 873 Swaps 5856 10,000 MMBTU ($ 11 ,240.00) 
09/2010 08/2010 Credit Suisse 873 Swaps 5873 10,000 MMBTU ($ 6,640.00} 
09/2010 08/2010 Credit Suisse 873 Swaps 5881 10,000 MMBTU ($ 5,690.00 
09/2010 09/2010 Deutsche 873 Swaps 898 20,000 MMBTU $76.880.00 
09/2010 09/2010 Deutsche 873 Swaps 963 20,000 MMBTU $ 74,480.00 
09/2010 09/2010 Deutsche 873 Swaps 1068 90,000 MMBTU $307,710.00 
09/2010 09/2010 Deutsche 873 Swaps 1266 20,000 MMBTU $ 37,580.00 
09/2010 09/2010 Deutsche 873 Swaps 5035 20,000 MMBTU $40,980.00 
09/2010 08/2010 Deutsche 873 Swaps 5830 50,000 MMBTU $44,450.00 
09/2010 09/2010 Deutsche 873 Swaps 5855 10,000 MMBTU ($ 1 0.090.00) 
09/2010 08/2010 Deutsche 873 Swaps 5858 30,000 MMBTU ($ 27 ,570.00) 
09/2010 08/2010 Deutsche 873 Swaps 5893 10,000 MMBTU ($ 5,690.00) 
09/2010 09/2010 JP Morgan 873 Swaps 1032 20,000 MMBTU $65,580.00 
09/2010 09/2010 JP Morgan 873 Swaps 1110 50,000 MMBTU $ 140,700.00 
09/2010 09/2010 JP Morgan 873 Swaps 1228 10,000 MMBTU $ 20,990.00 ~ 
09/2010 09/2010 JP Morgan 873 Swaps 1240 20,000 MMBTU $83,180.00 ~ 
09/2010 09/2010 JP Morgan 873 Swaps 5363 10,000 MMBTU $14,190.00 

9/1/10 2:25PM 
Page 2 of3 hllP lr~:!llehef~ JOCOOIIn c:om 107G'RtpomJ 

u~\\\ " Gulf Power Company Hedging Activities ( 
Dkt 110001-El ; ACN 11-129-1- 1; ~ 

August 2010 to July 20 11 
\. 0\b ( Description: ~ l.c'(-\Q I(~\; h'£C NY' l h (!;:IIC'r:J c. 



SOUTHERN«\ 
COMPANY OPCO Settlement by Business Objective 

For OPCO GULF and Accounting month: Aug 2010 --------------------------------------------------Contract Hedge OPCO Mo~h~ 
--~M=o=n=th~ __ ~M~o~n~th~~C~ou~n~te~~~arty~----------~A~s~se~t--~ln~v~o~ic~e~#--~D~e~a~IT~y~p~e--~D~ea~I~#~~V~o~lu~m~e~.--~U~n~i~ts~------·-----S~e~ttle~ent 

09/2010 08/2010 JP Morgan 873 Swaps 5822 50,000 MMBTU $ 45,950.00 
09/2010 08/2010 JP Morgan 873 Swaps 5825 50,000 MMBTU $ 42,600.00 
09/2010 0812010 JP Morgan 873 Swaps 5833 20,000 MMBTU $ 18,680.00 
09/2010 08/2010 JP Morgan 873 Swaps 5841 20,000 MMBTU $ 17,660.00 
09/2010 0812010 JP Morgan 873 Swaps 5843 10,000 MMBTU $ 8,730.00 
09/2010 08/2010 JP Morgan 873 Swaps 5851 10,000 MMBTU ($ 11 ,690.00) 
09/2010 0812010 JP Morgan 873 Swaps 5892 10,000 MMBTU ($ 5,490.00) 
0912010 08/2010 JP Morgan 873 Swaps 5901 60,000 MMBTU ($ 29,340.00) 
09/2010 08/2010 JP Morgan 873 Swaps 5914 30,000 MMBTU ($ 7,905.00) 

1 D 09/2010 

l ( 09/2010 

\ ~ 09/2010 

\ ~ 09/2010 

I y o91201o 

1 .... 5 0912010 

) ~ 09/2010 

ll""? 0912010 

0912010 MERRILL LYNCH 873 Swaps 5942 70,000 MMBTU ($ 4,830.00) 
09/2010 MITSUI 873 Swaps 97 10,000 MMBTU $ 39,490.00 
0812010 Morgan Stanley 873 Swaps 5940 30,000 MMBTU ($ 3,570.00) 
0812010 SHELL ENERGY 873 Swaps 5835 20,000 MMBTU $ 17,740.00 
08/2010 SHELL ENERGY 873 Swaps 5894 10,000 MMBTU ~$ 5,965.00) 
0812010 SHELL ENERGY 873 Swaps 5905 10,000 MMBTU ($ 4,490.00) 
0912010 The Bank of Nova Scotia 873 Swaps 1088 40,000 MMBTU $ 129,560.00 
0912010 The Royal Bank of®. 873 Swaps 5943 110,000 MMBTU ($ 7,590.00) 

II . LL - (tC'llA\CJ(' I ncr+u Total Nymex: $2,005,165.00 
@. No\e.·. C'f) -lhe.. n~g'rlj IYOJISQcP('(\ f~(.x't-\- ~~ .'- 1 

r A\ J ===== 
c- J(.l ~t\\~GO.J) ]-~ -..1 he._ ~:;y 1nC Total OPCO Hedge Program: $2,005,165.00 CONFIDENTIAL '[A- ?.DID, J JP 't.Aoi3<U) -\DOi e/ler -1-or res. Total GULF-)~-,, -$2-.00-5,1-65-.00 

Gulf Power Company Hedging Activities 
Dkt 11 0001-EI ; ACN 11-129-1-1; 

August 2010,.t{> July 2011 
Description: tkdQ!OC Krc o-x ·d, al l C· C) 
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Counterpa rty 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 

BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
B"RCLAY 
B"RCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 
BARCLAY 

Sllltmenl Type 
SwaPS Salllement 
Swaps Salllemenl 
Swaps Settlement 
Swaps Saltlemenl 
SWIIPS Sahlemen! 
SwaPS Saht.menl 
SwaPS Seltlamenl 
SwaPS s.tuemeol 
S""'PS Selllemenl 
Swaps s.t!lemenl 
Swaps Sa111emen1 
Swapo Satt>emenl 
S'W8PS Sattlemenl 
Swaps Sentement 
Swaps Settlement 
Swaps Sanlement 
SwapsSOII
SwtPSS
SwapsSelllemenl 
Swaps SatiJemeri 
Swaps SaltleiMnl 
Swaps Settlement 
SwapsSaltlemenl 
Swaps Stltlemenl 
Swaps Seltlemenl 
Swaps Solllomenl 
Swaps Salllamenl 
Swaps Sattlemenl 
Swaps Settlement 
SWill'S Stttlemenl 
SwaPS SOIIIemenl 
Swaps Stllltmenl 
Swaps Saltlemenl 
SWIII>SS«U.menl 
Swaps Salllemenl 
Swaps Seltlemeol 
Swaps Selllemeo! 
Sw~s Salllemenl 
Swaps Sahlemenl 
Swaps Sallloment 
Swaps Salllemenl 
Swac>s Salllemenl 
SwaPS Saltlemenl 
Swaps SalllomonC 
SwaPS Settlement 
Swaps Samement 
Swaps Settlement 
Swaps Settlement 
Swaps Seltlemenl 
SwaPS Saltlemenl 
Swaps Settlement 
Swaps Sa-.. 
Swaps Settlemenl 
Swac>s Saltlemenl 
Swac>sSaii
Swapt Salllemenl 
$W8PS Saltlemenl 
Swaps Sattlemenl 
Swaps Selllemeol 
Swaps Seltlemenl 
SwapsSflCtlemenl 
Swaps Salltemenl 
SwapsSalllemenl 
SWill'S Salltemenl 
swaps Salllometll 
swaps Selllemenl 
Swaps Settlement 

Out ld We Pay Ind .. 
788 Fixed 
902 Fixed 

5465 Fixed 
5879 Nymex LO HH 
5935 Nymex LO HH 
5878 NymexlO HH 

&4 F'"ed , 
5005 F'"ed 
5860 Nymex l O HH 
~Fixed 

5952 Nymex LO HH 
5958 NymexlO HH 
5995 Nymex lO HH 
5005 Fixed 
902 Fixed 

5957 Nymex LO HH 
5985 Nymex LO HH 

788 Fococl 

5912 Nymax LO HH 
6033 Nymex LO HH 
5638 Fll<ed 
5955 FIXed 
6008 NymexlO HH 
5999 Nymex LD HH 
5955 Fixed 
6082 Nymex LO HH 
5638 Fbced 
5955 Fixed 
5955 Fll<ed 
6082 Nymex LD HH 
6082 Nymex LD HH 
5638 Fixed 
5638 FIXed 
5888 FIXed 
6058 Fixed 
5638 Fbted 
5955 Fixed 
6082 Fixed 
6113 Nymex LD HH 
5638 Fixed 
5955 FIXed 
6058 Fll<ed 
61'15 Nymex LO HH 
61'17 Nymex l D HH 
6113 Fixed 
5888 Fixed 
6123 Nymex LD HH 
5955 Fixed 
6209 Nymex LD HH 
6222 Nymex LO HH 
6240 Nymex LO HH 
6259 Nymex LO HH 
5638 Fixed 
6058 Fixed 
6224 Nymex lD HH 
6254 Nymex LD HH 
6186 Nymex l O HH 
5888 Fixed 
n1 Fixed 

6058 Fixed 
6280 Nymex LO HH 
6316 Nymex LO HH 
6308 Nymex LD HH 
5415 FIXed 
5955 F'"ed 
6259 FIXed 
633'1 Ny!Mx LO HH 

Gulr Power Company ~ Hedging Activitiees . \ \ 

A Okt IJOOO I-E ACN ll -129- 1-1; " ~\\ \\ a/ 
August 2 to July 20_11 , 1.0 0'() 

Description: 1:\edQIOQ P-ee cyy· .I;Cd\LO 
We Pay Adder They Pay Index They Pay Adder Soltlomenl Soun:e SenltmtnC tndu P rice Opco Accounting Month Contract Month Htdgt Month Volume Oollllr AmOunt 

S8 37 NymextO HH $0 00 Nymex $3 651 GULF 0812010 0912010 0912010 10000 $47,190 01{-1-, 

S7 40 NymexLO HH $0 00 Nymex $3 651 GULF 0812010 0912010 0912010 10000 $37.~90 00 i 
$5 65 Nymex LO HH $0 00 Nymex S3 651 GULF 0812010 0912010 0912010 20000 539,980 00 ; • 

SO 00 Fixed $.4 26l5 Nymex $3.651 GULF 0812010 0912010 0812010 30000 ($18!495 oo0 {t\: 

$0 00 Fixed S3 86 Nymex $3 651 GULF 0812010 0912010 0812010 30000 ($6.270 00)1 ( / 1' 1, • .' 
$0.00 Fixed $4 31 Nymex S3 651 GULF 0812010 0912010 0812010 10000 1$6,590 00) -

$7 75 Nymex LO HH $0 00 Nymex S3 651 GULF 0812010 0912010 0912010 10000 $40 990 OOr.--..1 i 1\Y' 
55745 Nymex LOHH $000 Nymex $3651 GULF 0812010 0912010 0912010 20000 $41,88000 . "r.\ 

SO 00 Fbced SH25 Nymex S3 651 GULF 0612010 0912010 0812010 10000 (S7 740 oof?l '\.-:1 ~ c 
$565 NymexLOHH SOOO Nymax S3837 GULF 0912010 1012010 1012010 10000 Sl8,1300cff\ ;.tfl ,C(t _ 
so 00 FiQd S3 62 Nymax S3 837 GULF 0912010 1012010 0912010 10000 $170-0tl<:-) , t If 
SO 00 Foxed $3 80 Nymex S3 837 GULF 0912010 1012010 09/2010 10000 $370 oo· \ 
so oo Fixed S3 605 Nymex S3 837 GULF 0912010 1012010 0912010 10000 S32D oo .. L ;i~ :{!"J 11 

S5 745 NymexLD HH $0 00 Nymex $3 837 GULF 0912010 1012010 10/2010 20000 $38,160 ~ '- I ~ 
$7 40 NymexLDHH SO.OO Nymex $3837 GULF 0912010 10/2010 1012010 10000 $35,630001.. ·\ l't 
SO 00 Fixed $3 85 Nymex $3 837 GULF 0912010 1012010 0912010 30000 ($390 00(1\\ -,AI"\ • 1:f 1 
SO 00 Fbced $4 05!1 Nymex S3 837 GULF 0912010 1012010 09/2010 10000 ($2.180 00)-:i ' ~] 1 

S3 37 NymexLD HH SO~ Nymex $3 837 GULF 0912010 1012010 1012010 10000 $45 330 ~ 1 1\':" 

SO 00 Foxed $4 04 Nymex S3 837 GULF 0912010 1012010 09/2010 30000 (S6.090 OOjo . 

SOOO FIXId $3345 Nymex S3292 GULF 1012010 11/2010 1012010 30000 ($159000 '>;(_; ~ lltl\)1" 

$5 195 Nymax LD HH $0 00 Nymex S3 292 GULF 1012010 1112010 1112010 40000 S76.120 1o l 
$4.585 Nymex lD HH SO 00 Nymex S3 292 GULF 1012010 11/2010 1112010 SOOOO $§4.650 00 I I -

so 00 F"IXId S3 70 Nymex S3 292 GULF 1012010 11/2010 10/2010 10000 jS4.080 ~:~, II. tj ':. 
SOOO Fixed S387 Nymex $3292 GULF 1012010 1112010 1012010 10000 jS5.]8D00).1. _

1 
q r: 

$4.585 Nymex LD HH $0 00 Nymex $4 267 GULF 1112010 12/2010 1212010 50000 $1~.900 [f 1 

SO 00 Fixed $4 20 Nymex $4 267 GULF 1112010 1212010 1212010 20000 $1 ,340 00 - '!('I~ - 't1 {I 
$5 195 Nymex LD HH SO 00 Nymex $4 267 GULF 1112010 1212010 1212010 0 SO.OO • I. I 

$4 585 NymexLO HH SO 00 Nymex $4 267 GULF 1212010 1212010 1212010 50000 $15,900,00[ I l\ <(> 

$4 585 Nymex LD HH $0 00 Nymex $4 267 GULF 1212010 1212010 1212010 ·SOOOO ($j 5,900 00) _ 

SOOO Fixed $4 20 Nymex $4 267 GULF 1212010 1212010 1212010 ·20000 (S ),34000l i'(',: 
SO 00 FIXId $4 20 Nymex $4 267 GUlF 1212010 1212010 1212010 20000 s 1 3'10 00 ( (\~ It q1 

$5 195 Nymtx LD HH $0 00 Nymex $4 267 GULF 1212010 1212010 1212010 0 SO 00 I , 

S5 195 Nymex LD HH $0 00 Nymex $4 267 GULF 1212010 1212010 1212010 0 SO.OO 1 I I 1 

$487 NymexLDHH $000 Nymex $4216 GULF 1212010 0112011 0112011 20000 $13.080ru~' 
$431 NymaxLOHH SOOO Nymex $4216 GULF 1212010 0112011 0112011 100000 $9.40000 'f~ : r 

S5 195 Nymex LD HH SO 00 Nymex $4 216 GULF 1212010 0112011 01/2011 ~0000 $39;160.00 1 

$4585 NymexLOHH $000 Nymex $4216 GULF 12/2010 0 112011 0112011 50000 $16.450.00 ·,1\l"' . ( ••"(( 
$4,365 NymexlDHH $000 Nymex $4216 GULF 1212010 0112011 1212010 20000 S2,980.i • 

SO 00 Filled $4 05 Nymex $4 216 GULF 1212010 0112011 0112011 100000 $16,600 V. 1 I\ i 
$5.195 NymexlDHH SOOO Nymex $4316 GUlF 0112011 0212011 0212011 20000 $17.580 11 

$4 585 NymexLOHH SOOO Nymex $4316 GULF 0112011 0212011 0212011 50000 $13.45000 f >(ii". 
$4 31 NymexLDHH SOOO Nymex $4 316 GULF 0112011 0212011 0212011 100000 ($600000., l '';.' t ~ 1 

SOOO FIXed $4 415 Nymex $4316 GULF 0112011 0212011 0112011 ~0000 $S3.96000@7~ . 1\t 

SO 00 FIXed $4 435 Nymex $4 316 GULF 0112011 0212011 0112011 10000 ($1190 OO)j -~7 · ~ 
$4 09 NymexLD •tH SOOO Nymex $4 316 GULF 0112011 0212011 0112011 100000 ($22.600 00) • •• 1,- 1 \" 

$4 87 Nymax LD HH SO 00 Nymex $4 316 GUlF 0112011 0212011 0212011 10000 S5 540 oo\!0 1 I I' 
SO OO Fixed $4 515 Nymex $4 316 GULF 0112011 0212011 0112011 20000 \S3~~ 00~7{3)· 

$4.585 Nymox LD HH SO 00 Nymex $3 793 GULF 0212011 03/2011 0312011 50000 $39,600 00 t 3' -

$000 Fixed $4 015 Nymex $3 793 GULF 0212011 0312011 02/2011 40000 (53.88000)('\ l 17.1, 1'-1 
SO 00 FiQd $3 91 Nymex $3 793 GULF 0212011 03/2011 0212011 20000 ($2.340 00) 1 ..,. t 17. 
SO 00 Fixed S3 86 Nymex $3 793 GULF 0212011 0312011 0212011 30000 (52.010 00) 

SOOO F1dd $3605 Nymex $3793 GULF 0212011 0312011 03/2011 100000 (S1 200:fi~t\: 
S5 195 Nymex LD HH SO 00 Nymex S3 793 GULF 0212011 03/2011 0312011 50000 $70.100 00 .-, 7 ')..l 

$4 31 Nymex LD HH $0 00 Nymex S3 793 GULF 0212011 03/2011 03/2011 100000 $51.700 00 :.> ~ I · 

SO 00 FIXed S3 92 Nymex S3 793 GULF 0212011 0312011 02/2011 40000 ~5.080 OOff 1 'i ~ 
$0 00 Fixed $3 805 Nymex S3 793 GUlF 0212011 03/2011 0212011 40000 ($480 00) 

$000 Fbced $4365 Nymex $3793 GUlF 0212011 0012011 0212011 20000 ($11 .44000) '~@:((II( 
$4 87 Nymax LD HH SO 00 Nymex $3.793 GULF 0212011 0312011 0312011 20000 $21 .540 00(,1t 

1 
q 

9 
S8 38 Nymex LD HH SO 00 Nymex $4 24 GULF 03/2011 04/2011 04/2011 10000 S4 !-400.00~ 

$4 31 Nymex LO HH SO 00 Nymex $4 24 GULF 03/2011 04/2011 0412011 110000 S7.700 00 ":l' 
SOOO Fixed ~855 Nymex $4 24 GULF 03/2011 0412011 03/2011 50000 $19,2500~ # '"\ 
SO 00 Fixed $4 285 Nymex $4 24 GULF 03/2011 0412011 0312011 20000 (S500 00) ......... 

SO 00 F1dd S3 95' Nymex $4 24 GULF 0312011 0412011 03/2011 20000 $5.800 00_ """" 

S613 NymexlDHH SOOO Nymex $424 GUl F 0312011 0412011 0412011 10000 $18900 \..Jo' 
$4 535 NymexLDHH SOOO Nymex $4 24 GUlF 0312011 0412011 0412011 SOOOO $17.25000 ~ 

53 IIS2 Nymex LD HH $0 00 Nymex $4 24 GULF 0312011 0412011 0312011 100000 ($38.800 00~ 

SO 00 FiXed $4 37 Nymex $4 24 GULF 03/2011 0412011 03/2011 30000 (53 900 od) j 

CONFfDENTJAL 
f@' : ( ( (1,C:f\t.1; 

-r 'I? · 'I 



Counterparty Statomom Type 
BARCLAY Swaps S.tUernenl 
BARCLAY S...aps Solllernenl 

BARCLAY Swaps Seltlemenl 

BARCLAY Swaps S.lllement 
BARCLAY Swaps Settlement 

BARCLAY Swaps Settlement 
BARCLAY Swaps Seltlement 
BARCLAY Swaps Setllotne<1l 
BARCLAY Swaps Setllement 
BARCLAY Swaps Sot11ement 

BARCLAY Swaps S.luement 
BARCLAY Swaps S.Uiemenl 
BARCLAY Swaps S.tuamMI 
BARCLAY Swaps Selllement 
BARCLAY Swaps S.ttlemenl 
BARCLAY Swaps Selllemenl 
BARCLAY Swaps Setttement 
BARCLAY Swaps Selllem<lnt 

BARCLAY Swaps Selllemenl 
BARCLAY Swaps Settlement 
BARCLAY Swaps Sotuemenl 
BARCLAY Swaps Set11emen1 

BARCLAY Swaps Set1lemen1 
BARCLAY Swaps Selllement 
BARCLAY Swops Selllement 
BARCLAY Total 
BBVA Swaps Settlement 
BBVA Swac>s Sonlemenl 

BBVA Totol 
BP 
BP 
BP 
BP 
BP 
BP 
BP 
BP 
BP 
BP 
BP 
BP 
BP Totol 

5WapsS.Itlemenl 
SwopsSelllemenl 
Swaps Selllement 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Se111tment 
Swaps Seltlement 
Swaps Settlement 
Swaps Settlement 
Swaps Seltlernenl 
Swaps Selllemenl 

CARGill Swaps Settlement 
CARGill Swaps Settlement 

CARGill Swaps S.ttlement 

CARGILL Total 
CIBC Swaps Seltlemefll 
CIBC Swaps Settlement 

CIBC Swaps Sot-..! 
crec Swaps S.tt-
Ctec Swaps Settlement 
CIBC Swaps SeiUemenl 

CIBC Swaps Settlement 
CIBC Swaps Settlement 
CtBC Swaps Setllemenl 
CIBC Swaps S.lllomenl 
Cree Swaps S.lllemenl 

CIBC Swaps Selllemenl 
CIBC Swaps Seltlement 
CIBC Swaps Settlemenl 
CIBC Swaps Settlement 
CIBC S"'ltps Solttemeri 

CIBC Swaps Sem.n.-.1 
CIBC Swaps Settlement 
CIBC Swaps Settlement 

CIBC Swaps Settlement 
CIBC Swaps Settlement 

o .. t ld We Poy lndoa 
6261 Nymex lO HH 
5872 Faced 

6300 Nymex LO HH 
n1 Fixed 
~15 Axed 
5872 Fixed 
51155 Fcxed 
639& Nymex lO HH 
6422 Nymex lO HH 
~Fixed 

6392 Nymex LO HH 
6366 Nymex lO HH 
6408 Nymax lD HH 

777 FO<ed 
6058 Fixed 
6415 Fixed 
&131 Nymex LO HH 
~75 Nymex lD HH 
S415 Fixed 
5955 Fixed 
~77 Nymex LO HH 
5872 F1xod 
~39 Nrmex LD HH 
6468 Nymex LD HH 
6500 Nymex LO HH 

6394 Nymex LD HH 
8:161 Nymex lO HH 

6112 NymaxlO HH 
6112 F'rxed 
6207 Fixed 
6196 Fixed 
11226 F'ored 
6196 F'oced 
6207 F'aced 
6226 rllled 
&112 Nymex LD HH 
&196 Fixed 
6207 Fixed 
6226 Fixed 

5515 Fixed 
5515 Fixed 
5515 Fixed 

5847 Axed 
58$4 Nymex lO HH 
5867 Nymex LO HH 
5941 Nymex LO HH 
5838 Faced 
318 Fixed 

!5828 Fixed 
318 Ftxed 

5941 Fixed 
5947 Nymex LO HH 
5979 Nymex LD HH 
5948 Nymex LO HH 
5963 Nymex LO HH 
6009 Nymex lD HH 
6014 Nymex lD HH 
~36 Fixed 
54(;6 Fixed 
6027 Nymex LO HH 
5n Fixed 
577 Fixed 
~66 Fixed 

A 
G ulf Power- Co~ny Hedging Activities 

D 0001-EJ ; ACN 11 -129-1-1;/' 
ugust 2010 to July 201 t ~ 

Descr itJtion : HedginO Recci:Ctlr Q-\ jov 1 

. -' 
We Pay Acldor They Pay lncln They Pay Adder Settlement Source Settlement lr>dtx Price Opco Accounting Month Comracl Mor>lh Hedge Month Volume Dollar Amount ft 

SC DO Filled s.- 035 Nymex s.- 24 GULF 0312011 04/2011 0312011 20000 s.-, tDO 00 

s.- 865 NvmexlO HH SO 00 Nymex s.- 24 GULF 03/2011 0412011 04/2011 10000 S6 150 00 ~ 

~ 
:r 

SOOO FIXed $389 Nymex $424 GULF 0312011 04/2011 0312011 60000 $21 00000(1~ 

S838 NymexLOHH scoo Nymex S4377 GULF 04/2011 0512011 0512011 10000 s.-o.ooo~p ,_(I'l l 
$613 NymexLOHH SOOO Nymex S4 377 GULF 0412011 0512011 0512011 10000 $ 17.5;1000 -

S4 865 Nymex l O HH SO 00 Nymex S4 377 GULF 0412011 05/2011 05/2011 10000 $4.880 00 ~ 

S.C 585 Nymox LO HH SC 00 Nymex S4 377 GUlF 04/2011 0512011 05/2011 50000 $10.400 00 \ ( rv) I 
SOOO Fbtd s.- 18 Nymex $4 377 GULF CW2011 0512011 0412011 30000 S5.91000~r 1 II'(_ 

SO 00 F'ottd S.. 37 Nymex s.- 377 GUlF CW2011 0512011 0412011 50000 S350 00 

S.C 31 Nymex LO HH SO 00 Nymex s.- 377 GUlF CW2011 0512011 0512011 100000 (S6.700 00~ ~ (f\ 

:~~:: s!~:=: ~~~~ ~~: =~: =:: ~~:; = s;;:=~'J" 17q:r1tt 

SO 00 Fixed s.- 305 Nymex s.- 377 GULF 0412011 0512011 0412011 120000 S8.~0 00 -r lj ~ 

S8 38 Nymex lD HH SO 00 Nymex s.- 326 GULF 0512011 0612011 0612011 10000 $40,540 00~ , 

$.4 31 NymexLOHH SCOO Nymex $4326 GULF 0512011 o&/2011 0612011 100000 l$160000)):- /(1111 

$4 «S Nymex LO HH SC 00 Nymex S4 326 GULF 0512011 0612011 0512011 110000 $13,090 OOc<lf' :_ (. II,' 

:~ ::: ~ ~~ ~:: ~~;: g~~~ =~: :=:: =:: = (S~:~~lj_ 1 '\~ 
$613 NymexLOHH SCDO Nymex $4 .326 GULF 0512011 0612011 0612011 10000 $18,04000(i(i' \·t~ . l\fl 

S4 585 Nymex lD HH SC 00 Nymex $4 326 GULF 0512011 0612011 0612011 50000 $11950 00 J_ ~ . lj 

SO 00 Fcxed s.- :)/) Nymex $4 326 GULF 0512011 0612011 0512011 30000 $780 00(21"' • 

s.- 865 Nymex LO HH SC 00 Nymex S4 326 GUU: 05/2011 0612011 0612011 10000 $5.390 ~ :V.,';) ( II -
SCOO F'IXOd $4 61 Nymex $4 326 GULF 0512011 0612011 0512011 40000 ($11 ,36000~ ~ 1 : • 

SOOO f ixed $4 20 Nymex $4 326 GULF 0512011 0612011 0512011 60000 $7,56000 ~ 1" q~. 

SO 00 Fixed $4 36 Nymex f4 326 GULF 0512011 0612011 0612011 100000 ($3.400 DOj l'll 

sooo Flxod s.- 202 Nymex $4 377 GUlF 0412011 0512011 04/2011 50000 s~~:~~L~t\ ~~l'> ; ( It:·, 

SOOO Fcxed S4276 Nymex $4 377 GULF 0412011 0512011 0412011 30000 S3o;lOOO'J "1 1!9 

sooo 
$4 0375 

$4 33 
$4 455 
s.-n 

s.- 455 
s.-33 
s.- 22 
so oo 

$4 455 
$433 
$422 

FiXed 
NymexlOHH 
NymoxlDHH 
NymexLDHH 
NymoxlO HH 
NymoxLDHH 
NymexLOHH 
Nyme•LOHH 
Fixed 
Nymox LOHH 
NymexLDHH 
NymexlD HH 

$5 826 Nymex LD HH 
SS 826 Nymex LO HH 

$ 5 826 Nymex LO HH 

$4 61 Nymex LD HH 
SO DO Fored 
SO 00 Fcxod 
sooo Fixed 
$4 63 Nymox lD HH 

S8 0 15 Nymex LD HH 
$4 555 Nymex lD HH 

S8 015 Nymex lD HH 
$3 795 Nymex LD HH 

SOOO Fixed 
SO 00 Fixed 
SC OO Ftlled 
SC DO Fixed 
SO 00 F1xod 
SO DO Fixed 
S8 61 NymeX lD HH 
S6 61 NymoxLO HH 
sooo Fixed 

$10 57 Nymex lD HH 
$10 57 Nymex LD HH 

S6 61 Nymex LO HH 

s.. oo 
sooo 
scoo 
scoo 
sooo 
scoo 
scoo 
scoo 

$4355 
scoo 
$000 
sooo 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

SCOO Nymex 
SOOO Nymex 
SCOO Nymex 

scoo 
$4 765 

s.- 30 
S3 75 
sooo 
sooo 
scoo 
scoo 
scoo 
S3 7& 
$3 89 

S3 725 
$400 

$3 825 
S360S 
sooo 
sooo 
$352 
sooo 
sooo 
sooo 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

CONFIDENTIAL 

$4.216 GULF 
S4 316 GULF 

$4 24 GULF 
s.- 24. GULF 
S4 24 GULF 

$4 377 GULF 
$4 377 GUlF 
$4 377 GUlF 
$4 377 GULF 
$4.326 GUlF 
$4 326 GUlF 
S4 326 GULF 

$4 24 GUlF 
S.C 377 GUlF 
$4 326 GULF 

$3.651 
$3651 
$3651 
$3651 
$3651 
$3651 
$3651 
$3 837 
$3837 
$3837 
$3837 
$3 837 
$3 837 
S3 292 
$3.292 
$3.292 
S3.292 
$3.292 
S3 292 
$4 267 
$4 267 

GULF 
GULF 
GULF 
GULF 
GUlF 
GULF 
GULF 
GULF 
GULF 
GUlF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GUlF 
GULF 
GULF 
GULF 
GUlF 

~~ < (12':., ~l-11:') 
..,.- 'le :3 

1212010 
01/2011 
0312011 
0312011 
0312011 
CW2011 
CW2011 
0412011 
CW2011 
0512011 
0512011 
0512011 

0312011 
CW2011 
0512011 

0612010 
0812010 
0812010 
0612010 
o&/2010 
0812010 
0812010 
0912010 
0912010 
09/2010 
QW2010 
0912010 
0912010 
1012010 
1012010 
1012010 
1012010 
1012010 
1012010 
11/2010 
11/2010 

~~': q()r:!) 
., 'I Y' ., 

0112011 
02/2011 
04/2011 
0412011 
CW2011 
0512011 
0512011 
05/2011 
0512011 
0612011 
06/2011 
0612011 

0412011 
0512011 

0612011 

0912010 
0912010 
0912010 
09/2010 
0912010 
09/2010 
0912010 
1012010 
1012010 
1012010 
1012010 
1012010 
1012010 
11/2010 
11/2010 
11/2010 
1112010 
11/2010 
11/2010 
1212010 
1212010 

0112011 
01/2011 
04/2011 
0412011 
0412011 
0512011 
05/2011 
0512011 
0412011 
0612011 
0612011 
0612011 

04/2011 
0512011 
0612011 

08/2010 
08/2010 
0812010 
0912010 
0812010 
0912010 
0812010 
1012010 
0912010 
0912010 
0912010 
0912010 
0912010 
1012010 
1012010 
11/2010 
1112010 
1012010 
11/2010 
1212010 
12/2010 

50000 
50000 
10000 
10000 
10000 
10000 
10000 
10000 
40000 
10000 
10000 
10000 

30000 
10000 
10000 

20000 
10000 
10000 
90000 
20000 
30000 
50000 
30000 
90000 
10000 
10000 
10000 
10000 
20000 
30000 
30000 
50000 
10000 
10000 
10000 
30000 

·-, :;.r-·· : '/2 I , ·~'f'o 

..., 11P J 

$11,780.00 • 

S10.800 DO~ ~,,, 17 ~ 
($13,92500 .!.. '1 .,., 

$900 :tit 
$2, 150 00 1 'il';'fi ·- (/~' 

($200 00) 11 
$780 OOli~' 1' " 

($47000)1 re. ~ y< 
S 1 570 DO) ' \ • 
$88000~ , l\ 

$1 ,290~?~- l 'i l ( 
$40 oo \ 'f • · ' r 

(S 1,060 001l ~1 '17 
15385 DO)~dl - I J. If 

$47.580 ~·'~ - -st4490oo , •tr 
s 15,000 09.l.:i". 
$17,07000 ~:(1'. 
$1 9,160 ~~ \ I c. 

($11.140 00) h 
($6 490 DO), ''7;" ~(II\ 
($&,910 00 (_. \' 

$19.580 11) 1 1\ 
$130.920 7 

$45.200 ' ?q-,: ('1'1 ( 
$125,34000~ ~' I 

(S3.78000~;W -r 'I' 
$710 00 -

($53000) ~: llrtr 
$1,12000 ., q 

f$1,63000 .-. 

($10.66000~@: 1!:', 

s~E:~~-~=~o I 
($2,280.00 ~ 

$72,780 ' ~ 

$63,030 00 - ""' -
$70.290 00 ~ 



DEC ·A~
1

S FlED 
Gulf Power Comp. Hedging ~vities 

owlsJ \ 1tJlb 
0 

A Dkt 1 -Et ; ACN 11 -129-1- 1; )) -
ust 2010 to July 2011 ~ 

Description: tf eQ 9 109 [?ec..tYY: I li Crt I Q () • ()0 
Countorparty Statement T)'PO O.al ld We Pay Index We Pay Adder They Pay Index They Pay Adder Settlement Source Settlement Index Price Opco Accounting Month Contract Month Hedge Month Volume Oollar Amount , - -::r 
CIBC Swaps Se«<ement ~36 Fixed $6.61 NymexLOHH sooo Nymex S4 267 GULF 1112010 12/2010 1212010 20000 $46.660 OO(;;t' 

CIBC Swaps Settlement 577 Fixed $10 57 NymexLOHH $000 Nymex $4 267 GULF 1212010 1212010 12/2010 10000 $63.03000r 

CIBC Swaps Senlemenl 577 Fixed $10 57 Nymex LOHH $000 Nymex $4 267 GULF 1212010 1212010 1212010 -10000 ($63.030 00) ' I 

CIBC Swaps Settlement 5466 Fixed $6.61 NymexLOHH sooo Nymex $4 267 GULF 1212010 12/2010 12/2010 30000 $70.290 00 ) (~ 7\ (1/_l: 1 

CIBC Swaps Settlement 5466 Fixed $661 NymexLO HH $000 Nymex $4 267 GULF 12/2010 1212010 1212010 ·30000 ($70.290 00) \ ~. :: : 

CIBC Swaps Settlement 5436 Fixed $6.61 Nymex LDHH $0 00 Nymex $4 267 GULF 1212010 1212010 12/2010 -20000 ($46.660 00) . 

CIBC SwopsSenlemenl ~36 Fix.ed $661 NymexLOHH $0 00 Nyrnex $4 267 GULF 1212010 1212010 1212010 20000 $46,66000~ - (t'.-$i. ,. 
CIBC SWaps Se!Uement 577 Fixed $1057 Nymex LOHH $000 Nymex $4.216 GULF 12/2010 0112011 01/2011 10000 ~~'oof -. CIBC Swaps Selllement ~36 Fbted $6,61 NymexLO HH $000 Nymex $4 216· GULF 1212010 01/2011 0112011 40000 s9s. 750 oo i (n . I , ' .J . 
CIBC Swaps Selllement 5761 Fixed $5,535 Nymex LD HH sooo Nymex $4 216 GULF 1212010 0112011 0112011 10000 $13.190.00 I • 

CIBC Swaps Settlement 5870 Fixed $4.96 Nymex LO HH $000 Nymex $4 216 GULF 1212010 0112011 01/2011 30000 $22.320 00 ., I \9,. 
CIBC Oplioos Settlement 2020 $000 $000 Nymex $4.216 GULF 1212010 0112011 0112011 40000 $000 -

CIBC Optioos Selll&menl 2019 so.oo $000 Nymex $4 216 GULF 1212010 01/2011 01/2011 40000 so 00 ,(,i(). r: rll 
CIBC Swaps Seltlement 61 19 NymexLOHH $0.00 Fixed $4.02 Nymex $4.216 GULF 1212010 0112011 12/2010 10000 $1,96000~ ., 'I? 
CIBC Swaps Settlement 6108 NymexlOHH so.oo Fixed $4 01 Nymex $4 216 GULF 1212010 0112011 o1n011 100000 $20,600 00 , I 

CIBC Swaps Settlement 6115 Nymex lO HH $0.00 Fixed $4 09 Nymex $4.216 GULF 1212010 0112011 0 112011 50000 $6,300 00 ~ . 
'II\-

CtBC Swaps Setuemem 5466 Fixed $6.61 Nymex LD HH $000 Nymox $4 216 GULF 1212010 01/2011 0112011 130000 $311.22000 •• fi . ? ., 
CIBC Swaps s..ttlomenl 577 Fixed $10.57 Nymex LO HH sooo Nymex $4.316 GULF 01/2011 0212011 0212011 10000 $62, 540 ~ "t I q I 

CIBC Swaps Settlement 5466 R xed $6.61 Nymex LO HH $000 Nymex $4 316 GULF 0112011 0212011 0212011 40000 $91.760 00 • . , 'I';" 
CIBC Swaps SeHiemenl 6108 Fixed $4.0475 Nymex LOHH $000 Nymex $4 316 GULF 0112011 0212011 01/2011 100000 (S26,850 OO)'f' _ 
CIBC Swaps Settlement 6115 FbcO<l $4.13 Nymex LOHH $000 Nymex $4.316 GULF 0112011 0212011 01/2011 50000 ($9.300 00) ') f1'1 l q 

CIBC Swaps Senteme111 6132 Nymex LO HH $0,00 Fixed $4 49 Nymex $4.316 GULF 01/2011 0212011 02/2011 100000 ($17 400 OOl~i\ · t . . ' 

CIBC Swaps Settlement 6140 Nymex LD HH $000 Fixed $4.~0 Nymex $4 316 GULF 0112011 0212011 0112011 40000 ($3,360 OO)g' ( I I/ 
CIBC Optioos Selllement 2019 $000 $000 Nymex $4.316 GULF 01/2011 0212011 0212011 40000 

so,, 
CIBC Optioos Sel\lernent 2020 $0.00 $000 Nymex $4.316 GULF 0112011 0212011 0212011 40000 

sooo ft11~=-Plll 
CIBC Swaps Selltement 5761 Fixed $5.535 NymexlD HH $000 Nymex $4316 GULF 0112011 0212011 0212011 10000 $12,19000 • · I 

CIBC Swaps Settlement 6150 Nymex LD HH $9,00 Fixed $4 6825 Nymex $4 318 GULF 0 1/2011 0212011 01/201, 40000 (S14.660 oo~J:f• ., , 1? 
CIBC Swaps Se1tlement 5870 FIXed $4.96 NymexLO HH $000 Nymex $4 316 GULF 0 112011 0212011 0212011 30000 $19.320 00 61' 
CIBC Swaps Settlement 8126 Nymex LO HH so.oo Rxed $450 Nymex $4.316 GULF 0112011 0212011 021201 1 100000 ($28.400 00) \ i ·, 
CIBC Swaps Selllement 5436 Fixed $6.61 Nymex LOHH $0, 00 Nymex $4 316 GULF 0112011 0212011 0212011 40000 s91.1so oo · (Ill •: 
CIBC Swaps Settlement 6156 Nymex LD HH $0,00 Fixed $4.65 Nymex $4 316 GULF 0112011 0212011 0212011 100000 {S33,400.00J . t :! .' 

1 
·;,1r 

CIBC Swaps Settlement 5436 FlxO<l $6.61 Nymex LDHH $000 Nymex $3 793 GULF 0212011 0312011 03/2011 40000 $112.68000([]1 ,,,. 

CIBC Swaps Seltlemen1 5761 Fixed $5 535 NymexLOHH sooo Nymex $3.793 GULF 0212011 0312011 03/2011 10000 $17 420001 , ~ 
CIBC Swaps s..tllement 5870 Fixed $4,96 Nymex LO HH $000 Nyrnex $3 793 GULF 0212011 0312011 0312011 30000 535:01000 .?@~(tJI, 1 

CIBC Swaps Settle""'"\ 6126 Fixed $4.573 Nymex LO HH sooo Nymex $3 793 GULF 0212011 03/2011 0212011 100000 $78.000 oo@1' ~ ,, 
CIBC Swaps Settlement 6156 Fixed $4.645 NymexLO HH $000 Nymex $3 79~ GULF 0212011 0312011 0212011 100000 $85.200 00 J ·1 '\I 
CIBC Swaps Settlement 6252 Nymex LD HH $0.00 Fixed $385 Nyrnex $3.793 GULF 0212011 0312011 0312011 70000 (s3.990 oof '~ ., I ' 
CIBC Options Selllemenl 2019 $0.00 sooo Nymex $3 793 GULF 0212011 0312011 0312011 40000 $000 • .0:l . I 

CIBC Swaps Selltement 6132 Fixed $4.47 Nymex LO HH SO ,CO Nymex $3 793 GULF 0212011 03/2011 02/2011 100000 ssnoooo~H· 1 'liS 
CIBC Swaps Settlement 6201 Nymex LD HH $0.00 Fixed $<1.07 Nymex $3793 GULF 0212011 0312011 0212011 20000 ($5.~0 00) J . 
CIBC Swaps Selllemem 6232 Nymex L0 HH $0.00 Fixed $3 91 Nymex $3 793 GULF 0212011 0312011 02/201 1 10000 {$1.17000) ?@:(II 1 
CIBC Swaps Selllemenl 5466 Fixed $661 Nymex LOHH $0.00 Nymex $3 793 GUlf 0212011 0312011 0312011 40000 S1J2.68000¥ · · , lfl 
CIBC Swaps Seltlemenl 577 Fixed $1057 Nymex LO HH $000 Nymex $3793 GULF 0212011 03/2011 03/2011 10000 $67,770 00 .., 

CIBC Swaps Settlo,_l 6242 Nymex LD HH $000 Fixed $3 84 Nymex $3 793 GULF 0212011 0312011 02/2011 ~0000 ($1,88000~ r/@' 
CIBC Options Se!Uement 2020 so 00 $0.00 Nymex $3 793 GULF 0212011 0312011 03/2011 40000 $000 '-· - m~ 
CIBC Swaps Setllemenl 6268 Nymex lO HH $0 00 Fixed $3.8-<15 Nymex S4 21 GULF 0312011 0412011 03/2011 40000 $15.800~ fn,t 
CIBC Swaps Se11lemenl 6311 Nymex lD HH $000 Fixed $4.105 Nymex $4 24 GULF 03/2011 0412011 03/2011 30000 $4,050 00 

CIBC Sweps Seltlement 6341 Nymex LO HH $000 Fixed $4 35 Nymex $4 24 GULF 0312011 0412011 0412011 40000 (S4.400 oo~t-
-\ I I~ 

CIBC Swaps Se111emenl 6285 Nymex LO HH so,oo Fixed $3 845 Nymex S4 24 GULF 0312011 0412011 0312011 30000 S11,85000f 
CIBC Sweps Selllemenl 6306 Nymex LD HH $0.00 Fixed $3 955 Nymex $4 24 GUlF 0312011 0412011 031201 1 10000 $2.850 00 'lf '1 
CIBC Sweps Sellleme<'lt 6339 Nymex l O HH $000 Fixed $4 41 Nymex $4 24 GUlF 0312011 0412011 0412011 100000 ~11 .00000)(ct' J : 
CIBC Options Seltlement 2020 $000 $000 Nymex $4 2~ GULF 0312011 04/2011 0412011 40000 S82.8:~J lll,Lj ,lrl 
CIBC Swaps Settlement 179 Fixed $8.38 NymexLDHH $0.00 Nymex $424 GULF 0312011 0412011 0412011 20000 

CIBC Swaps Settlement 6270 Nymex LO HH so.oo Fixed $3.82 Nymex S4 24 GULF 0312011 0412011 0312011 40000 $16,60000~ 1 fly . 
CIBC OptK>nS Settlement 2019 so.oo $0.00 Nymox $4 24 GULF 0312011 0412011 0412011 40000 $000 

CIBC Swaps Sellle,_l 6252 Fixed $390 Nymex tO HH sooo Nyrnex $4 24 GULF 0312011 04/2011 03/2011 70000 (S23.800 oo>g t t\ 
CIBC Swaps Settlement 6359 Nymex LO HH so 00 Fixed $4.29 Nymex $4 377 GULF 0412011 0512011 04n011 30000 $2,610~1 
CIBC Swaps Settlement 6403 Nymex LO HH $000 Fixed $4.18 Nymex $4.377 GULF 0412011 0512011 0412011 30000 ss.s1o oo ·:: ':r ' 
CIBC Swaps Settlement 6417 Nymex LO HH $000 Fixed $4.3675 Nymex $4377 GULF 0412011 0512011 0512011 60000 

""00~ CIBC Options Selllement 2020 so 00 $000 Nymex $4 377 GULF 0412011 05/2011 05/2011 40000 SOOO l I 
CIBC Opllons Settlement 2019 $000 sooo Nymex $4377 GULF 0412011 0512011 0512011 40000 sooo 

CIBC Swaps Settlemenl 779 FIXed $8 38 NymexLO HH $000 Nymex $4377 GULF 0412011 0512011 0512011 20000 $50.06000 '-' 
CIBC Swaps Selllement 6341 Fixed $4 43 NymexLO HH $000 Nymex $4377 GULF 0412011 0512011 0412011 40000 $2,120oo(\' co 
CIBC Swaps Se111emont 6339 Fixed $4495 NymexLO HH $0.00 Nymex $4 377 GULF 0412011 0512011 0412011 100000 $11.80000~ 
CtBC Swaps Sottlemenl 779 Fixed $8 38 NymexLO HH $000 Nymex $4 3~ GULF 0512011 0612011 0612011 20000 $81,080~ ~ 
CIBC Swaps Settlement 6494 Nymex lO HH $0.00 Fixed $4 305 Nymex S4 326 GULF 0512011 0612011 0512011 50000 St,OSO ~-

CIBC Swaps SellJemenl 6497 Nymex LO HH $000 Fixed $4 2925 Nymex S4 326 GULF 05/2011 0612011 0612011 100000 S3.35000@ 

u 

CONFIDENTIAL 
(. 
0 

c ... 



uEC 
Counterparty 
CIBC 
CtBC 
CIBC 
CIBC Total 
CITIGR 
CITIGR 
CITtGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITtGR 
CITIGR 
CITIGR 
CITIGR 
CtTIGR 
CtTIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CtTIGR 
CITIGR 
CITIGR 
CtTIGR 
CITIGR 
CtTtGR 
CITIGR 
CITtGR 
CITIGR 
CITIGR Total 

St1toment Type 
Opl10ns Settlement 
Swaps Settlement 
Oplions Seltlemenl 

Swaps Se~ment 
Swaps Seltlemel'll 
Swaps Sel11emenl 
O¢ions Settlement 
Swaps Settlement 
Options Settlel'rtel'll 
Swaps SG111ement 
Swaps Settlement 
SwapsSel11ement 
Swaps Settlement 
Options Settlement 
Swaps Settlement 
Opllons Senlemer>t 
Swaps Settlemenl 
Options Settlement 
Options Settlement 
Swaps Settlemel'l1 
Swaps Se111emenl 
Opllons Settlement 
Swaps Settlement 
Opllons Se111ement 
Swaps Selltemenl 
Swaps Selllemen4 
Swaps SeHiement 
Options Settlemenl 
Opllons Settlement 
Swaps Sel11emenl 
Swaps Settlement 
Swaps Settlement 
SwapsSGttlemef1t 
Swaps Settlement 
Opeions Settlement 
Swaps Settlement 
Swaps Settlement 
Options Settlement 

CREOTA Swaps SGI11emenl 
CREOTA Swaps Se111emem 

CREDTA Swaps Settlement 
CREDTA Swaps Sett.lemenl 
CREOTA Swaps Settlement 
CREDTA SwapsSe~mem 
CREOlA Total 
DEUTSCH Swaps Setllemen1 
DEUTSCH Swaps Settlemem 
DEUTSCH Swaps SG111ement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Se~ 
DEUTSCH Swaps Setllemenl 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Seltlemenl 
DEUTSCH Swaps SettJemenl 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Sellteme1'11 
DEUTSCH Swaps Se111emem 
DEUTSCH Swaps Set11ernent 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps SGI118ment 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Selllemenl 
DEUTSCH Swaps Settlement 

A tJONFIOENTIAL c, --
Otalld We Pay Index We Pay Adder They Pay Index They Pay Adder Settlement Souru 

Nymex 

Settlement lndu Price 
$4326 
$4326 
$4 326 

Opeo A ccounting Month Contract Month Hedge Month Volume Dollar Amount ,~ 
GULF OS/2011 0612011 061201 1 40000 SO OQ\!f.l I 2020 so 00 $0 00 

6417 Fixed 

2019 

5850 Nymex lO HH 
5908 Nyme.x LD HH 
5961 Nymox LD HH 
2013 
5928 Fixed 
2012 
5928Fb<ed 
6174 Nymex LD HH 
6141 Nymex LO HH 
6164 Nymax LO HH 
2013 
6157 Nymex LO HH 
2012 
6218 Nymex lD HH 
2013 
2012 
5928 Fixed 
5756 Flxed 
2013 
5874 Fixed 
2012 
5874 Ftxed 
6332 Fb<ed 
6405 Nymex LD HH 
2013 
2012 
6410 Nymex LD HH 
5756 fiXed 
5758 Fixed 
6410 Fixed 
6oC84 Nymex lD HH 
2013 
5874 Fixed 
8470 Nymex lO HH 
2012 

6320 Nymex LD HH 
6344 Nymex LD HH 
6344 Fixed 
6419 Nymex LD HH 
6419 Fixed 
6416 Fixed 

898 Ftxed 
1068 F1xed 
1266 F1xed 
5830 Fixed 
5893 Nymex LD HH 
5855 Nymex lD HH 
5035 Fixed 
5858 Nymax lO HH 
963Fixed 
898 Fixed 

5855 FIXed 
963 F1xed 

1068 FIXed 
5035 Ftxed 
1266 Fixed 
780 Fixed 

1068 Fixed 
1299 Fixed 
1299 Fixed 
1068 Fixed 

$4 44 Nymex LO HH 

sooo 

$000 
$000 
sooo 
sooo 
$4 55 
sooo 
$455 
sooo 
sooo 
sooo 
sooo 
sooo 
so.oo 
sooo 
$000 
$000 
$4 55 

$5!325 
so.oo 

$4 805 
so.oo 

$4805 
$4,4215 

$000 
$0.00 
so.oo 
$0.00 

S5.325 
$5.325 
S4 467 
$000 
$000 

$4.805 
$000 
so.oo 

Fixed 
Fixed 
FIJ<ed 

Nymex LD HH 

Nymex LD HH 
Fixed 
FIJ<ed 
Fixed 

Fixed 

Fixed 

Nymex LO HH 
Nymex LD HH 

Nymex LD HH 

NymexLD HH 
NymexlD HH 
Fixed 

Fixed 
Nymex LD HH 
Nymex lO HH 
NymexLD HH 
Fixed 

NymexLD HH 
Fixed 

SO 00 Fixed 
sooo 

S4 375 
$000 
$444 
$4 45 

$7.495 
$7 07 
$5 53 
$454 
so.oo 
sooo 
$570 
$0.00 

$7.375 
$7,495 

$4.69 
$7.375 

$7 or 
$5 70 
$5.53 

$9.285 
$7.07 
$677 
$6 7'~ 
$7 07 

Fixed 
NymexLO HH 
Fixed 
Nymex LD HH 
NymexLDHH 

NymoxLOHH 
NymoxlDHH 
NymexLO HH 
NymexLD HH 
Fixed 
Fixed 
Nymox LD HH 
Fixed 
Nymex LO HH 
NymexLO HH 
NymexLO HH 
NymexlOHH 
NymexLO HH 
NymexLOHH 
NymexLD HH 
NymexLO HH 
Nymex LD HH 
Nymex LD HH 
NymexLD HH 
NymexLD HH 

so.oo 
$0.00 

$4.795 
$40-4 
S395 
$000 
$0.00 
$000 
$000 

$4 385 
$4 478 

$4 4675 
sooo 

$4705 
so.oo 

$3885 

sooo 
so 00 
$000 sooo 
sooo 
$000 
$000 
$0.00 
so 00 

$4 275 
sooo 
sooo 
$4.41 
so 00 
SO.OO 
$000 
$4 20 
so 00 
$000 
$4.21 
$000 

Nymex 

Nymex 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

$4.365 Nymex 
$4 30 Nymax 
SOOO Nymex 
S4 37 Nymex 
$0.00 Nymex 
SOOO Nymex 

$000 
$000 
$0 00 
$000 
$4.22 
$466 
sooo 
$4.57 
$000 
so 00 
sooo 
sooo 
$0.00 
$0.00 
$000 
$000 
$000 
$000 
sooo 
$0.00 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

Gulf Power Company Hedging Activities 
Dkt I 10001-Er ; ACN I 1-129- 1- 1; 

August2010JoJuly2011 . 
n e.miotion: llrrlnuiCI ~ ,(. (' 0'( i \:C;c I, c f] 

$3651 
$3651 
$3837 
$4216 
$4 216 
$4 216 
$4 316 
$4 316 
$4 3 t6 
$4 3 t 6 
$4 316 
$4 316 
$4 316 
$3 793 
$3.793 
$3.793 
$3 793 
s4.24 
$4.24 
$4 24 
$4 24 

$4,377 
$4377 
$4377 
$4~77 

$4377 
$4 377 
$4377 
$4.326 
$4 ()26 
$4e326 
$4326 
$4.326 
$4;326 
$4326 

GULF 0512011 0612011 05/2011 60000 $6,840 00~ 
GULF 0512011 0612011 0612011 40000 $000 {t'l 

$2,333,010 00 . ..,~ .. 
GULF 08/2010 0912010 0612010 20000 ($22,880 00~ f(!' 1) : 
GULF 0812010 0912010 0812010 10000 ($3.890 OO)J_ ·7( ( . ( (' 
GULF 09/2010 1012010 0912010 10000 ($1.130 oof··· _·. ' II n 
GULF 1212010 01/201 1 01/2011 50000 SOOO I ' 

GUlF 1212010 0112011 0112011 20000 $6.680 00 .. · 
GULF 1212010 0 112011 0112011 50000 $0 00 '? c /' . II? ( 
GULF 0112011 0212011 02/2011 10000 ,2.340 ooQ.\1 • 

1 ~ -, 'l r:r GULF 0112011 0212011 0112011 30000 (S2.0 0 90[1~ 
GULF 01/2011 0212011 01/2011 40000 ($6.480,()0) j . 
GULF 0112011 02120 t 1 0112011 20000 ($3,03000 . ( • .)~: 

~~~~ ~~~~~~ =~~ ~~~~ = cs11.6~~~ ( lr(r.f.l 
GULF 011201 1 0212011 0212011 50000 so 006_'t • I r 1 r. ( 
GULF 0212011 0312011 0212011 20000 ($ 1.840 ~1lli_ • _ 
GULF 02/2011 0312011 0312011 50000 $0~'7 i(. tl' {·.lJI( 
GULF 0212011 0312011 0312011 50000 SOOOJ ' . 
GULF 02/2011 0312011 0312011 20000 $15, 140 00 • 1 1\7 
GULF 0312011 04/2011 0412011 10000 $10.850 Ef(' 
GULF 0312011 0-412011 0-4/2011 50000 SO 00 , 1 • 

GULF 0312011 0-41201 1 04/2011 20000 $ 11 300 00 
GULF 03/2011 0412011 0412011 50000 SO • /?, 'J •, ( 
GULF 04/2011 05120t1 05/2011 20000 s~.560ooQi\ 
GULF 0<112011 05/2011 0412011 220000 $11 ,11000~ i lj(-
GULF 0412011 0512011 0412011 40000 $4,080oo.[ • 

GULF 04/2011 0512011 0512011 50000 $000@ l (~:\ . \vi 
GULF 0412011 0512011 0512011 50000 SO 001 

1 
· ' 

GULF 04/2011 0512011 0512011 100000 ($3.30000) 1\' 
GULF 04/2011 0512011 OS/2011 10000 $9,480 00 :, . 

GULF 0512011 0612011 0612011 10000 S9.990~tl f_1.; 1\t 
GULF 0512011 0612011 0512011 100000 $14 10000 • I 
GULF OS/2011 0612011 05/2011 30000 $3:78000 • - •\ '• 

GUlF OS/2011 0612011 0612011 50000 S0001fi' 
GULF 05/2011 0612011 0612011 20000 $9,560 00}.,. [f\ 
GULF 0512011 0612011 0512011 60000 S6.96000i,K ' r 
GULF 0512011 0612011 0612011 50000 SO od.ur \: · .;I'.; 

$67,66000 ~ 1 I If· 
$4 24 GULF 
S4 24 GULF 

$4 377 GULF 
$4 377 GULF 
$4 326 GULF 
$4 326 GULF 

0312011 
0312011 
0412011 
0-412011 

0512011 
0512011 

0412011 
04/2011 
05/2011 
OS/2011 
0612011 
0612011 

0312011 
0412011 
0412011 
0512011 
0512011 
0512011 

20000 
80000 
80000 
60000 
60000 

110000 

:~::~~,?(1-di•t, 
($160 00) . ,. l\'6 
$~2000 • " 

$6,840 00 ' fr"' : 
S13,6,4ll00 · £''' \c 

$3651 
$3651 
$3651 
$365 
$3.651 
$3.651 
53651 
$3651 
$3651 
$3 837 
$3.837 
$3.837 
$3837 
$3 837 
$3,837 
$3292 
$3 292 
$3292 
$4 267 
$4 267 

GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GUlF 
GULF 
GUlF 

0812010 
08/2010 
0812010 
06120t0 
0812010 
0812010 
0812010 
0812010 
0812010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
1012010 
1012010 
1012010 
1112010 
1112010 

~rf.}:: (~~.] · 11 r:)li) 
I Ll?"-2. 

·cr~-" r './{If,.. c,r, \1" 

0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
1012010 
10120t0 
1012010 
1012010 
1012010 
1012010 
11/2010 
11/2010 
1112010 
1212010 
12/2010 

0912010 
0912010 
0912010 
0612010 
08/2010 
0912010 
0912010 
08/2010 
0912010 
10/2010 
0912010 
1012010 
10/2010 
1012010 
1012010 
11/2010 
11/2010 
11/2010 
1212010 
1212010 

$13.440.00 I ~ I 

20000 s76,880 ~f.t 'ICZ 
90000 $307,710 00 " 
20000 $37,58000 l(fil\ l(l 
soooo $44,4 so oo er , 

(s5,s90 oot ; 'l 10000 
10000 
20000 
30000 
20000 
20000 
10000 
20000 
80000 
20000 
10000 
10000 
80000 
10000 
10000 
10000 

($10,090 00 ; If:.\.. . 
S40.~o.oo ~v·- ' · 

(S27.570 00 u•'i' 1 'If: 
$74,480 oo!Jl'i 
$73,1~~@, 2~ 

s~E:E~~-yei:·a ~~ 
$37.260 00 ,..r'\ 
s 16,930 1..Jooo" 
$59,930.Er. 1"\ . 

$302.240.00 ~ 
s34,780 oo 'zJ:":. 
$25,030 OO.'ll IQ1.i" 
s2s.o3ooo i l 7l 1LI';l 

1' tW . 



Counterparty Statement Type 
DEUTSCH Swaps Selllerne<lt 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlernenc 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlemenl 
DEUT SCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settloment 
DEUTSCH Swaps Settlement 
DEUTSCH Sweps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Selllemenl 
DEUTSCH Swaps Selllemenl 
DEUTSCH Swaps Sottlemen1 
DEUTSCH Swaps SetUement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Swaps Settlement 
DEUTSCH Total 
FIFTH Swaps Se!Uernenl 
FIFTH Swaps Settlement 
FIFTH Sweps Settlement 
FIFTH Swaps Settlement 
FIFTH Total 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMDRG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 

Swaps Settlement 
Swaps Settlement 
Swaps Settlerne11t 
Swaps Settlement 
Swaps Settlemenl 
Swaps Settlement 
Swaps Settletnen1 
Swaps Settlement 
Swaps Settlement 
Swaps Settloment 
Swaps Settlement 
Swaps Settlemenl 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Selllemenl 
Swaps Settlemenl 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps SeltJement 
Swaps Settlement 
Swaps Settlemenl 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Settloment 
Swaps Settlement 
Swaps Settlement 
Swaps SeUiemenl 
Swaps Settlemen1 
swaps Settlement 
Swaps Settlerne11t 

A C~FIOENTIAL c 
Deal lei We Pay Index 

780 Fixed 
1299 Fixed 
1299 Fixed 
1068 Fixed 
1068 Fixed 
780 Fixed 
780 Fixed 

1299 Fixed 
780 Fixed 

6116 Nymex LD HH 
61 U Nymex LD HH 
6114 Fixed 
6116 Fixed 

780 Fixed 
1299 Fixed 
780 Fixed 

1299 Fixed 
5681 Fixed 
5711 Fixed 
6312 Nymex LO HH 
6275 Nymex LD HH 
5681 Fixed 
5711 Fixed 
5711 Fixed 
5681 Fixed 

6118 Nymex LD HH 
6106 Nymex LD HH 
6118 FIXed 
6502 Nymex LD HH 

1110 Fixed 
5363 FIXed 
5833 Fixed 
5843 Fixed 
5892 Nymex LD HH 
1228 F'!xad 
5901 Nymex LD HH 
5914 Nymex LD HH 
5841 Fixed 
5851 Nymex LD HH 
1032 Fixed 
5825 Fixed 
1240 Fixed 
5822 FIXed 

164 Fixed 
1228 Fixed 
1240 FIXed 
5960 Nymex lD HH 
5962 Nymex LD HH 
5997 Nymex LD HH 
1110 Fixed 
5990 Nymex LD HH 
5363 Fixed 
10J2 Fixed 
164 FIXed 
243 Fixed 
322 Fixed 
341 FIXed 
728 Fixed 

1032 Foced 
1110 Fhted 
5997Fixed 
6041 Nyrl.ex LD HH 
5180 Fbced 
603 Fixed 
225 fiXed 

We Pay Adder They Pay Index 
59 285 Nymex LO HH 

S6 77 Nvmex LD HH 
$6 71 Nymex LD HH 
$7 07 f¥Mx LD HH 
$7.07 Nymex LD HH 

$9,285 Nymex LD HH 
$9>,285 Nymex LD HH 
$6.77 Nymex LD HH 

$9.285 tJY-x LO HH 
$0.00 Fixed 
$0,00 Fixed 

$4.104 Nymex LD HH 
$4,152 Nymex LD HH 
$9,285 Nymex LD HH 

$6 17 Nymex LD HH 
$9.285 Nymex LD HH 

$8 F Nymex LD HH 
$5 30 Nymex LD HH 
SS 25 Nymex LD HH 
$000 Fixed 
$0.00 Fixed 
SS 30 Nymex LD HH 
SS 25 Nymex LD HH 
$5.25 Nymex LD HH 
$5 30 Nymex LO HH 

$000 Fixed 
$0.00 Fixed 

$4 185 Nymex LD HH 
$0 00 Fixed 

S6 485 Nymex LD HH 
$5.07 Nymex LD HH 

$4 585 Nymex LD HH 
$4.52. Nymex LD HH 

$0.00 Fbted 
$5.75 Nymex LD HH 
$0.00 Flxed 
$0 00 Fixed 
~535 Nymex LD HH 

$0 00 Fixed 
$8.93 Nymex LD HH 

$4 503 Nymex LD HH 
$7.61 Nymex LD HH 
$4.57 Nymex LD HH 
$7 81 Nymex LD HH 
$5 7 5 Nymex LO HH 
$7.81 Nymex LD HH 
$0,00 Fixed 
$000 Fixed 
$0.00 Fixed 

$6.465 Nymex LO HH 
SO.OO Feted 
$5.07 Nymex LD HH 
$6.93 Nymex LD HH 
$7 61 Nymex LD HH 
$6.60 Nymex LD HH 

$8.785 Nymex LD HH 
S6 91 Nymex LO HH 
$9.52 Nymex LD HH 
S6.1l3 Nymex LO HH 

$6.465 Nymex LD HH 
$3.93 Nymex LD HH 
$000 Fixed 
S6 79 Nymex LD HH 

$9 995 Nymex LD HH 
S8 65 Nymex LD HH 

They Poy Adder Settlement Source 
SO 00 Nymex 

SO 00 Nymex 
SO 00 Nymex 
SO 00 Nymex 

~00 Nymex 
$0 00 Nymex 
$000 Nymex 
SOOO Nymex 
5000 Nymex 
S4 12 Nymex 
$4 Ol Nymex 
5000 Nymex 
SOOO Nymex 
$000 Nymex 
5000 Nymex 
$000 Nymex 
5000 Nymex 
5000 Nymex 
$000 Nymex 
$4 17 Nymex 

$3805 Nymex 
SO.OO Nymex 
$000 Nymex 
$000 Nymex 
SOOO Nymex 

54.145 Nymex 
$4 00 Nymex 
5000 Nyrnex 

$4 343 Nymex 

SOOO Nymex 
$000 Nymex 
$000 Nymex 
SO 00 Nymex 
$4 20 Nymex 
5000 Nymex 
S4 14 Nymex 

$3 9145 Nymex 
$000 Nymex 
S4 82 Nymex 
$000 Nymex 
$000 Nymex 
SO 00 Nymex 
5000 Nymex 
SO.OO Nymex 
SO OO Nymex 
$0.00 Nymex 
$391 Nymex 

$4 005 Nymex 
S3 795 Nymex 

SO 00 Nymex 
$3 77 Nymex 
SOOO Nymex 
SO 00 Nymex 
$000 Nymex 
SOOO Nymex 
$0.00 Nymex 
$000 Nymex 
$0 00 Nymex 
$0.00 Nymex 
$000 Nymex 
$000 Nymex 

53.385 Nymex 
SO 00 Nymex 
SO 00 Nymex 
so 00 Nymex 

Gulf Power Company Hedging Activities 
Dkt 11 0001-EI ; ACN 11-129-J- 1; 

August 201 Qto July 201l 
OP~f"rintinn • : t r ri,~ 'I ( -V'"', R'r r _........ • .r : l, ( r 'I f"'\r'\ 

SeHiement Index Price 
$4.267 
$4 267 
$4 267 
$4 267 
$4.267 
$4 267 
$4 267 
$4 216 
S4 Z16 
$4 216 
$4 216 
S4.3J6 
$4 3 ]6 
~.316 

~.316 
<$3.793 
$3.793 

$4 2. 
$4 24 
$4,24 
$4.24 

$4.377 
$4.377 
$4326 
$4326 

$4.216 
$4 216 
$4 316 
$4 326 

$3651 
$3651 
$3651 
$3.651 
$3651 
$3651 
$3.651 
$3.651 
$3651 
$3651 
$3651 
$3651 
$3651 
$3.651 
$3651 
$3.837 
$3.837 
$3,837 
$3837 
$3837 
$3 837 
$3 837 
$3.837 
$3 837 
$3 837 
$3 292 
$3292 
$3.292 
$3292 
$3.292 
$3292 
$3 292 
$3292 
$3292 
$3292 
$3 792 

~ -• -' 11'6-111 \o 
Opco Accounting Month Contract Month Hodge Month Volume Dollar Amount! ::/ 
GULF 1112010 1212010 1212010 10000 550 180 00 
GULF 1212010 1212010 1212010 -10000 ($25,03000 z~lt>~ 3; 
GULF 1212010 1212010 1212010 10000 $25,030 oo ~-y~ol • 
GULF 1212010 1212010 1212010 10000 $28.030 00 4 E 
GULF 12/2010 1212010 1212010 ·10000 ($28,030 00) ~ 
GULF 1212010 1212010 12/2010 ·10000 ($50. 160 00) ~(1~ 

1
2! 

GULF 1212010 12/2010 1212010 10000 $50,180 00

8 
48 

GULF 1212010 0112011 0112011 10000 $25.540 'I 
GULF 1212010 01<2011 0112011 10000 S5Q.690 00 ~~If,~ 
GULF 1212010 0112011 01/2011 50000 $4.800 00 lj~ 
GULF 1212010 01/2011 0112011 50000 $7 .300 00 
GULF 0112011 0212011 0112011 50000 $10.600~ B:. 
GULF 0112011 0212011 0112011 50000 ($8,20000)l:'" 
GULF 0112011 0212011 02/201 1 10000 S49,690 tld'JiD lli~1 fi<J 
GULF 0112011 02/2011 0212011 10000 $24,540.00 T 4, 
GULF 0212011 0312{)11 03/2011 10000 $54,920.~ ~,(ltl, 
GULF 0212011 031201 1 0312011 10000 $29.770 oor "t.!_99 
GULF 0312011 04/2011 041201 1 50000 $53.000 ~ 4'f 
GULF 0312011 0412011 0412011 20000 S4501 .240000.oo~ ~,tT1/ 
GULF 0312Q11 041201 1 0312Q1 1 20000 '\.!)~ ~ J 

GULF 0312011 0412011 0312011 30000 $13,050 00 'i • 
GULF 04/2011 0512011 0512011 30000 $27.69000!' 5.-c-::. 
GULF 0412011 0512011 0512011 20000 $17. ~60 00~ ~ 
GULF 0512011 06/2011 06/2011 20000 $1 8.480.00 l '11! ~ 
GULF 051201 1 06/2011 0612011 30000 $29.220 00 Lj t 

",:ll i~~ t:' GULF 
GULF 
GULF 
GULF 

GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 

12/2010 
1212010 
0112011 
0512011 

0812010 
0812010 
0812010 
0812010 
0812010 
0812010 
0812010 
0812010 
0812010 
0812010 
06/2010 
0812010 
0812010 
0812010 
0812010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
09/2010 
1012010 
10/2010 
1012010 
1012010 
1012010 
1012010 
1012010 
10/2010 
1012010 
1012010 
1012010 

01/2011 
0112011 
0212011 
0612011 

0912010 
0912010 
0912010 
09/2010 
09/2010 
0912010 
0912010 
09/2010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
0912010 
H:V2010 
1012010 
1012010 
1012010 
1012010 
10/2010 
1012010 
10/2010 
10/2010 
1012010 
11/2010 
1112010 
1112010 
1112010 
1112010 
1112010 
1112010 
11/2010 
11/2010 
1112010 
11/2010 

01/2011 
1212010 
0112011 
06/2011 

0912010 
0912010 
0812010 
06/2010 
0812010 
0912010 
0812010 
08/2010 
0812010 
0812010 
0912010 
0812010 
0912010 
06/2010 
0912010 

100000 
10000 

100000 
40000 

50000 
10000 
20000 
10000 
10000 
10000 
60000 
30000 
20000 
10000 
20000 
50000 
20000 
50000 

0 
1012010 10000 
1012010 10000 
0912010 10000 
0912010 10000 
1012010 210000 
1012010 50000 
0912010 20000 
1012010 10000 
1012010 20000 
1012010 0 
1112010 10000 
1112010 30000 
1112010 20000 
1112010 10000 
11/2010 20000 
11/2010 40000 
1012010 210000 
1012010 20000 
1112010 10000 
11/2010 10000 
1112010 20000 

($680~~ ~ 
($4.520 00) ( 4~t lt;(' 

$140,700~ 
$14,190001:" 4~-
$18,660~ 
$8.730~~ ~\32.'1 

(;i~:ffi~:} 1~ :~ 
$17,680 00 '(!)': '"11 

($11 .690 ~ . 4'l 
$65.580 1 

$42.600 ~ =l.lT 

~~:~:-~ 4~-
$0 ~::: $19.130 (},.. • 

$39,730.00 VVI1 
(S730 oo'i{ii) ~ 

(S1 .68000)r -

$8,820~ 7~= 
$131,40000 ~ 

$1,340 l\~2,1' 
$12.330~ 4~ 
$61.860 00 1A:::J. 

$000 ~\'~~~ 
$531080 00 I l\"'. ·, 

$164,790 00 " 
$112,36000 

$62,280 OQ 
$72,760 00 

$126,920.00 
$133,960 0 

($1,8600~ 
$34,980 
$67,03000 

S10 7. 160 oo-
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Couotorp.1rty SloltmenC Type Du lld We Pay lndea We Pay Adder They Pay lndlx They Pay Adder S.Ukmtnt Sourco Sonltmentlndex Price Opc:o Accounting Month Contract Month Hedge Month Volume Dollar A mount ::r 
JPMORG SWllllS Sentement 322 Fixed $$785 Hyrne~ LOHH sooo Nymex S4 267 GULF 1112010 12/2010 1212010 30000 $135.5-40 

JPMORG Swaps SenJement 243 Fixed $$50 NymexLOHH sooo Nymex s• 267 GULF 1112010 12/2010 1212010 10000 $43,330 00 

JPMORG Swaps Settlement 728 Fixed $9 52 NymexLO HH so 00 Nymex $4 267 GULF 1112010 12/2010 1212010 10000 $52,530 00 ~.J9l1, 
JPMORG Swaps Sonlement 341 Fixed $.8 91 NymexLD HH sooo Nymex $4 267 GULF 1112010 12/2010 1212010 20000 $92.860 00 

JPMORG Swaps Settlement 1032 Fixed $6 93 Nymex LD HH $000 Nymex S4 267 GULF 1112010 1212010 1212010 20000 $53,260 00 4e' - . 
JPMORG Swaps SeHiement 603 Ftxed $9995 NymexLOHH sooo Nvme• S4 267 GULF 1112010 12/2010 1212010 10000 S57.280 00 

JPMORG Swaps Semem.nt 5180 Fixed $6 79 NymexLOHH sooo Nymex S4 267 GULF 1112010 1212010 1212010 10000 $25,23000 
~:;0 

JPMORG SwapsSe--.t 225 Fixed $$65 NymexLOHH $000 Nymex S4 267 GULF 1112010 1212010 1212010 20000 587,66000 

JPMORG Swaps Set1Jement 322 FIXed $$785 NylnexLOHH sooo Nymex S4 267 GULF 1212010 1212010 1212010 30000 $135.540 

JPMORG Swaps Semem.nt 322 Fixed $$785 NymexLOHH sooo Nymex S4 267 GUlF 1212010 1212010 1212010 -30000 (S 135.540 00) 

JPMORG Swaps SettJenwot 243 Fixed $$50 NymexLOHH $000 Nymex S4 267 GUlF 1212010 1212010 1212010 ·10000 ($43,330 00) 

JPMORG SwepsSe~ 728 FIXed $952 NymexlO HH $000 Nymex S4 267 GULF 1212010 1212010 1212010 ·10000 (552.530 00~ 1@{5''1 
JPMORG Swaps Settlement 243 Fixed 5850 NymexLOHH sooo Nymex S4 267 GULF 1212010 1212010 1212010 10000 $43.330 00 

JPMORG Swaps Settlement 728 Fixed $952 Nymex LO HH sooo Nymex S4 267 GULF 1212010 1212010 1212010 10000 $52.530.00 w~-4 
JPMORG Swaps Settklmenl 341 Fored $$.91 NymexLD HH $000 Nymex S4 267 GULF 1212010 1212010 1212010 ·20000 ($92,860100) 

i@:; JPMORG Swaps Settlement 341 Fixed $$91 NymexLO HH $000 Nymex S4 267 GULF 1212010 1212010 1212010 20000 S92,86Q.OO 

JPMORG Swaps Settlement 1032 Fixed $693 NymexLOHH so oo Nymex $4 267 GULF 1212010 1212010 1212010 ·20000 ($53,260 00) 
L41 Z}l 

JPMORG Swaps SoHiement 1032 Fixed $6~3 Nymox LO HH sooo Nymex S4 267 GUlF 1212010 1212010 1212010 20000 $53.26000 

JPMORG S'-"'C>S Setttemont 603 FIXed $9995 NymuLOHH $000 Nymex S4 267 GULF 1212010 1212010 1212010 ·10000 ($57 .260 00) Lj~ 
JPMORG Swaps Settlemenl 5180 Fored $6 79 NymexlD HH $000 Nymex S4 267 GULF 1212010 1212010 1212010 ·10000 i S25. 230 00) 

JPMORG Swaps SeiUemenl 603 FIXed $9.995 NymexlD HH sooo Nymex S4 267 GUlF 1212010 1212010 1212010 10000 $57 28000 

JPMORG S-Semon.nt 5180 Fored $6 79 NymexLO HH $000 Nymex S4 267 GULF 1212010 1212010 1212010 10000 $25.23000 

JPMORG Swaps Settlement 225 Fixed $$65 NymexLO HH sooo Nymex S4 267 GUlF 1212010 1212010 1212010 20000 $$7,66000 L@\ 
JPMORG Swaps Settlemeot 225 Fixed $865 NymexlO HH SQOO Nvme• S4 267 GULF 1212010 1212010 1212010 ·20000 ($87,660 00) 

JPMORG Swops SetUemont 603 Fixed $9.995 NymexlO HH sooo Nymex S4 216 GULF 1212010 01/2011 0112011 10000 $57,790. 11.1~0 
JPMORG Swaps SettiOmenl 728 Fixed $952 Nymex LO HH $000 Nymex $4.216 GULF 1212010 0 11201 1 0112011 10000 $53,040.00 

LJ~-
JPMORG Swaps Setttoment 5982 Fixed $4,6i Nym .. LDHH $000 Nymex S4 216 GULF 1212010 01/2011 0112011 100000 $47,400,00 

JPMORG Swaps Senlemenl 6057 Fixed $4 31 NymexLDHH sooo Nymex $4 216 GUlF 1212010 0112011 0112011 10000 $940 00 

JPMORG Sweps S*"""-'1 6067 Fixed S4 25 Nymtx LO HH sooo Nymex S4 216 GULF 1212010 0112011 0112011 100000 $3,400 00 

JPMORG Swaps Settlement 6110 Nymex LD HH $00075 NymoxLOHH so oo Nymex sooo GULF 1212010 0112011 01/2011 0 SOJJQ 'l@ ~ 
JPMORG ()pQons Seltloment 2029 $000 sooo Nymex $4 216 GULF 1212010 0112011 0112011 50000 sooo 
JPMORG Swaps Settle"*" 5180 Fixed $6 79 Nymox LO HH sooo Nymex $4 216 GULF 1212010 0112011 0112011 10000 $25 740 00 (tt4"'' ~~t>) 
JPMORG Swaps Seltlement 322 Foxed $8785 Nymex LOHH so oo Nymex $4 216 GULF 1212010 0112011 01/2011 30000 $137 .07000 

-ttz~~~ JPMORG Swaps Sei\Jement 243 Fixe<! $8 50 NymexLDHH sooo Nymex S4 216 GULF 1212010 01/2011 01/2011 10000 $43 840 00 

JPMORG Ol>!ions Seltlemen1 2028 $000 so oo Nymex S4 216 GULF 1212010 0112011 0112011 50000 $000 

JPMORG Swaps Selllement 5934 Fixed $498 Nymex LO HH sooo Nymex $4 216 GULF 1212010 0112011 0112011 80000 $81,12000 - l ~1 
JPMORG Swaps Settlement 225 Fixed $865 Nyme• LD HH $000 Nyrnex S4 216 GULF 1212010 0 1/2011 0112011 20000 $88.680 00 - ID I c 
JPMORG Swaps Settlement 503 Fixed $9995 Nymex LD HH $0 00 Nymex S4 316 GULF 0 112011 0212011 0212011 10000 $56 790 oor l q 
JPMORG Swaps Se«temenl 5180 Fox&d $6 79 Nymex LO HH sooo Nymex S4 316 GULF 01/2011 0212011 0212011 10000 $24.740 00 @ •, 
JPMORG SwapoSenlemonl 5934 FIXed $496 NymexLOHH sooo Nymex S4 316 GULF 0112011 0212011 0212011 80000 $53.120 00 

JPMORG Swaps Settlement 6122 Nymex LO HH $0 00 Foxed S4 335 Nymex S4 316 GULF 0112011 0212011 0112011 100000 ts 1900JX>!@ QS!c 1~ 
JPMORG Swaps SetiJemen1 6152 Nymex LO HH $000 Fixed $4!>5 Nymex $4 316 GUlF 0112011 0212011 0112011 10000 ($2.340 00) l- } 35, 
JPMORG SwapsSottlemenl 615-4 Nymex LO HH sooo Fixed $4615 Nymex S4316 GULF 01/2011 0212011 0212011 100000 (5?9 900 ootS -t' 
JPMORG ~ Seltloment 6155 Nymox LO HH sooo FIXed S465 Nymox S4 316 GUlF 0112011 0212011 0212011 100000 ($33.400001 ~- u~ 

JPMORG Oploons Sottlemenl 2028 $0.00 sooo Nymex S4 316 GULF 0112011 0212011 0212011 50000 sooo , 
JPMORG Swaps Seltlement 6137 NymexlOHH sooo Fm S4 37 Nymex $4 316 GULF 01/2011 02/2011 0112011 80000 ($3.240 00 ~u?3, 
JPMORG Swaps Settlement 322 FIXed sa 785 Nymex LD HH $000 Nymex $<1316 GULF 01/2011 0212011 0212011 30000 $134.070 

JPMORG Swaps Se111ement 243 Foxed $8 50 Nymex LD HH sooo Nyme• S4 316 GUlF 0 1/201 1 0212011 0212011 10000 $42.640 00 4~ -
JPMORG Swaps Settlement 728 Fixed $9.52 Nymex lO HH sooo Nymex $4 316 GULF 01/201 1 0212011 0212011 10000 $52.04000 

JPMORG Oploos So"toment 2029 $0.00 sooo Nymex S4 316 GULF 0112011 0212011 0212011 50000 SO.OO 

JPMORG Swaps Settlement 6067 Fixed S4 25 NymexlO HH sooo Nymox $4 316 GULF 01/2011 0212011 0212011 100000 tS660000) 

JPMORG Swaps Se"*'*'d 5982 Foted $464 NymtxLO HH $000 Nymex S4 316 GULF 01/2011 0212011 0212011 100000 $32.40000 

JPMORG Swaps So"""'*" 5057 Fixed S4 3 l NymoxlD HH sooo Nymox S4 316 GUlF 0112011 0212011 0212011 10000 ($60.00) 

JPMORG Swaps Selllemonl 225Fbre<l U 65 Nymox lO HH sooo Nymox S4 316 GULF 0112011 0212011 0212011 20000 ~-~~ 
JPMORG Swaps Sett1emenl 322Fixed $$.785 Nymex L0 HH sooo Nymox $3 793 GUlF 0212011 0312011 0312011 30000 $149 760 

JPMORG Swaps Settlement 5982 Fixed S4 64 Nymex LO HH sooo Nymex $3 793 GULF 0212011 03/2011 0312011 100000 $84.700~ 
JPMORG Swaps Selllement 6057 Fixed S4 31 Nymex LD HH sooo Nymex S3 793 GULF 0212011 03/2011 03/2011 10000 $5.170 00 

JPMORG Swaps Sottlement 62-c.4 Nymex LD HH so oo Fbreo $386 Nymex $3.793 GULF 0212011 0312011 0312011 100000 ($6.700 00) 

JPMORG Options Selllement 2029 sooo so oo Nymex $3.793 GULF 0212011 0312011 0312011 50000 $9,850. 

JPMORG swaps Se«lement 6 15-4 Fixed S4 615 NymoxlO HH $000 Nymox $3 793 GULF 0212011 03/2011 0212011 100000 $82.200 

JPMORG Swaps Set1lement 6155 Fixed S4 643 Nyme•LD HH sooo Nymex S3 793 GULF 0212011 0312011 0212011 100000 $85,000 00 

JPMORG Swaps Settlement 6203 Nymex lO HH sooo FIXed S4 0025 Nymex S3 793 GULF 0212011 0312011 0212011 50000 ($10,475 00 

JPMORG Swaps Solllement 6067 Ftxed $4.25 NymexLOHH sooo Nymex SJ 793 GULF 02/201\ 0312011 0312011 120000 $54_,840 

JPMORG Swaps Seltlena1l 603Fixed $9995 NymexLOHH sooo Nymex S3 793 GULF 0212011 0312011 03/2011 10000 $62,021>00 

JPMORG Swaps Sec1lemenl 5180 Fixed $6 79 Nyme>tlO HH sooo Nymex $3 793 GUlF 0212011 03/2011 0312011 10000 S29.97000 

JPMORG ()pbons Seltlamenl 2028 sooo sooo Nymex S3 793 GUlF 0212011 0312011 0312011 50000 sooo 
JPMORG 5'-"'C>S Sett*-'1 728 FIXed $9 52 Nymo.xlO HH sooo Nyrnox S3 793 GULF 0212011 0312011 0312011 10000 S57 27000 
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Counterparty Statement TYP41 Oeal ld We Pay lnclu W e Pay AdcMf They Pay Index They Pay Adder Settlement Source Senlen~tnt lndox Price Opco Accounting Month Contrae1 Month Hedge Month Volume Dollar Amo~tl ~ t 13 :J'" 
JPMORG Swaps Settlement 225 Fixed c$865 Nynlex LO HH $000 Nymex .s3 793 GULF 0212011 03/2011 0312011 20000 $97,140 •• 

JPMORG Swaps SoiHemonl 5~ F"DCed $498 NymexLO HH $000 Nymex $3 793 GULF 0212011 0312011 0312011 80000 $94,960 00 .1-

JPMORG Swaps Setllemenl 6214 NymexlO HH sooo Fixed $3 9124 Nymex i$3 793 GULF 0212011 0312011 02/2011 30000 ($3,582 ~ ~-\ .13 
JPMORG Swaps SeHiement 243 FiXed S8 60 NymoxLO HH SOOIJ Nymex $3 793 GULF 02/2011 0312011 0312011 10000 $48.070 00 "i'l' l ·\3 

JPMORG SW81>s Setllement 5582 Fixed $5 26 NymexLO HH $000 Nymex $4 24 GULF 0312011 0412011 0412011 20000 S20,400 1 

JPMORG Swaps Setliement 5~ Fixed $498 NymexLO HH $000 Nymex $4 24 GULF 0312011 0412011 ().412011 80000 $59,20000 ~ 

JPMORG Swaps Setllement 6305 NymoxlO HH $000 F"oxed $3 845 Nymex $4 24 GULF 0312011 ().412011 0312011 20000 .... oor ~ 
JPMORG Swaps Settlement 6336 Nymex LO HH sooo Foxed $4 38 Nymex $4.24 GUlF 03/2011 0-412011 0412011 100000 ($ 4,000 00 :. 

JPMORG OpcJOnS Settlemenl 2028 $000 $0 00 Nymex $4 24 GULF 0312011 0412011 0412011 50000 sooo l2tS1 IC 

JPMORG SW~~pS Setllement 734 Axed $8 39 Ny!NxLOHH so oo Nymex $4 24 GULF 0312011 0412011 0412011 30000 $12450000 ~ 

JPMORG Swacs Setllement 6238 Foxed $4 18 NymexLOHH $0 00 Nymex $4 24 GULF 03/2011 0412011 ().4/2011 20000 

,~::~~ JPMORG Swaps Settlement 6244 Fixed S390 NV!NxLO HH sooo Nymex $4 24 GULF 0312011 ().4/2011 0312011 100000 

JPMORG SwapsSetllemenl 5982 Fixed $4&4 NymexLO HH $000 Nymex $4 24 GULF 0312011 0412011 04/2011 100000 $40.000 ts ?0 
JPMORG Swaps Settlflm9(lt 6315 NymexlO HH $000 FIXed $420 Nymex $4 24 GULF 0312011 ().4/2011 0312011 20000 seoo D 1 

JPMORG Options Settlemer\1 2029 $000 $000 Nymex $4 24 GULF 0312011 0412011 0412011 50000 $0 Ll~ 

JPMORG Swaps Settt.ment 6057 Fixed $4 31 Nymex LO HH sooo Nymex $4 24 GULF 0312011 0412011 0412011 20000 $1,400.00 

JPMORG Swaps Sell...,..,.,. 6333 Nymex LD HH $000 Fixed $4404 Nymex $4 24 GULF 0312011 041201 I ().412011 100000 ($16,400 00) ~ 

JPMORG SwapoSo1ttemenl 6067 Fixed $4 25 N-;mex LD HH sooo Nyme• $4 24 GULF 0312011 ().4/2011 0412011 120000 $1,20000 

JPMORG Swaps SeH*'-1 5982 F'oxed $464 NymexLDHH $000 Nymex $4377 GULF 0412011 QS/2011 QS/2011 100000 $26,300~ -

JPMORG Swaps SettJenwd 6057 Axed $4 31 NymexLDHH $000 Nymex $4 377 GULF 04/2011 05/2011 0512011 10000 1se1o 001 l zs l' -: 
JPMORG Swaps Sen- 6333 Flxoel $4492 NymexLO HH $000 Nymex $4377 GULF 0412011 0512011 ().412011 100000 $11500~ I ' 

JPMORG Swac>S s.w.m.nt 6371 NymexLOHH $000 Fixed $4 19 Nymex $4.3 \ 7 GULF 0412011 0512011 0412011 30000 ss:61o oo ~ 4" 
JPMORG Swaps Settlement 6375 Nymex LO HH $000 Fixed $4 14 Nymex $4377 GULF 04/2011 05/2011 0412011 30000 $1,11000 

JPMORG ()pCIOI'IS Setllemenl 2029 $000 sooo Nymel< $4377 GULF 0412011 0512011 0512011 50000 so~ 
JPMORG Swaps Settlement 6067 Fixed $4 25 NymexLD HH $000 Nymex $4.377 GULF 0412011 0512011 0512011 110000 ($13,970 001 '=-l ~) 
JPMORG Swaps Selllemenl &411 Nymex LD HH $000 Fixed $4 412 Nymex $4377 GULF 0412011 0512011 0512011 100000 ($3,500.00) 4~ 

JPMORG SW8jla Settlemool 734 Fixed $8,39 Nymex LO HH sooo Nymex $4.377 GULF 04/2011 0512011 0512011 30000 $120390,00 ~ 

JPMORG Swaps Setl-nt 6336 Fixed $4.462 N-;mexLDHH $000 Nymel< $4 377 GULF 0412011 0512011 0412011 100000 

JPMORG Swaps Settlement 6358 Nymex LO HH $000 Fixed $4 32 Nymex $4377 GULF 0412011 0512011 0412011 40000 ~~rr 'l~ JPMORG Ollllons SetUemenl 2028 sooo sooo Nymex $4377 GULF 0412011 0512011 0512011 50000 

JPMORG Swaps Settlement 1108 Axed $686 NymexLOHH sooo Nymex $4377 GULF 0412011 0512011 0512011 30000 $74,490 00 ~~~ 

JPMORG SwapsSelllemen( 5582Flxed $526 NymexLOHH sooo Nymex $4377 GULF 0412011 QS/2011 0512011 10000 ~.83000 ~ 
JPMORG Swaps Settlement 5934 Foxed $4 98 NymexlO HH $000 Nymex $4377 GULF 0412011 0512011 0512011 eoooo $48,24000 

JPMORG SW8jls Setl-nl 6425 Nymex LO HH $000 Flxod $4 36 Nymex $4377 GULF 0412011 0512011 05/2011 70000 Sl, I?Q.OO 

JPMORG SwapsSettlemonl 6236 FiXed $4 18 Nymox LO HH sooo Nymex $4 377 GULF 0-412011 0512011 0512011 20000 ($3,94000 
'<; 

JPMORG Swaps Settlement 734 Fixed S8 39 Nymox LO HH $000 Nymex $4326 GULF 0512011 0812011 0612011 30000 ,,, ,m~ l2141?t 
JPMORG SwapsSettlemenl 1108 Fixed S6 86 Nymex LO HH $000 Nymex $4 326 GULF 0512011 0812011 0612011 50000 $126,700 00 8"-
JPMORG Swaps Setllement 5582 Fixed S5 26 f'lym81. LD HH $000 Nymex $4.326 GULF 0512011 06/201 1 06/2011 10000 $9,34000 

JPMORG SWII!IS Setllement 5934 Fixed $4.98 Nymox LD HH so 00 Nymex $4 326 GULF 0512011 06/2011 06/2011 80000 $52,320 00 

JPMORG Swaps S&ttlement 6057 Foxed $4 31 NymexLDHH sooo Nymex $4 326 GULF 05/2011 06/2011 0812011 10000 ($16000) ..,... 

JPMORG Swaps Settlement 6067 Fixed $4 25 NymexLOHH $000 Nymex S4 326 GULF 0512011 06/2011 0612011 100000 (S7 600:00)- ~~ 
JPMORG SW8jls Settlement &425 Axed $4 427 NymoxlDHH $000 Nymex S4 326 GULF 0512011 0612011 0512011 70000 $7,070~ 
JPMORG Swaps Selllement &486 NymexlO HH so oo Frxod $413 Nymex $4 326 GULF 0512011 0612011 0512011 30000 $5,88000 C'~\ IY. 
JPMORG Swaps s.ntement &496 Nymex LO HH so oo FiXed $4.33 Nymex S4 326 GULF 0512011 0612011 06J2011 100000 IS400~ ..,~., I 
JPMORG Swac>$Seltlemenl &498 Nymex LD HH ~~ 

Fixed $4 345 Nymex $4 326 GULF 0512011 06/2011 0512011 40000 ($760 

JPMORG Swaps Settlement 6236 Fixld NymexLOHH $000 Nymex $4 326 GULF 0512011 0612011 0812011 30000 ($4,380 -

JPMORG Options Senlemenl 2029 $0 00 $000 Nymex S4 326 GULF 0512011 0612011 06J2011 50000 so oo l@ 
JPMORG Swapa Sett-nt 6493 Nymex LO HH sooo Flxod $4 31 Nymex $4 326 GULF 051201 1 De/2011 05/2011 40000 _,; 
JPMORG Swapa Settlement 5982 FIXed $4&4 NymexLOHrt -$000 Nymex $4 326 GULF 0512011 0812011 06/2011 100000 $31 ,400 ~qz~ 
JPMORG Swaps Settlement 6499 Nymox LO HH sooo Fixed $4 35 Nymex $4 326 GULF 0512011 0612011 0612011 100000 ($2.400 00 l\ 
JPMORG Swaps Senlement 6411 Ftxed $4 469 NymexlDHH $000 Nymex $4 326 GULF 0512011 0612011 0512011 100000 $14,300 

JPMORG ()ptJOns Settlement 2028 so oo $000 l'l'fme• S4 326 GULF 0512011 0612011 0612011 50000 so. 

J PMORG Tot~l $4,752,708 00 ~ 

JPMORGA Swaps Sell- 5943 Nymox LD HH SOOO FiXed $372 Nymex S3 65! GULF 0812010 0912010 0912010 ,.,., "'·""a . JPMORGA SW8QS Setllemenl 5943 Fbced S3.7S2 NymexlO HH $000 Nymex S3 837 GULF 0912010 1012010 0912010 110000~" S935000 " ~ 
JPMORGA Swaps Settlement 5673 Fixed $5 43 Ny!NX LD HH sooo Nymex $4 216 GULF 1212010 0112011 0112011 30000tft.l b136.• 20 I 1\jt~r"~ 
JPMORGA Swaps Setllemenl 5673 Fbcod SS 43 Nymex LD HH $000 Nymex $4 316 GULF 01/2011 0212011 0212011 20000 S22.280 00 1 I '

1 
\ Cjt 

JPMORGA Swaps Settlement 5673 Fixed ss 43 NymoxLOHH so 00 Nymex S3 793 GULF 0212011 0312011 0312011 - .~::::.* JPMORGA Total 
MERRIL Swaps Senlement 1292 Fbced $582 NymexLDHH $000 Nymex $3651 GULF 0612010 0912010 0912010 20000 $43,380 I 

MERRIL Swaps Settlement 1301 Fixed $5.7~ NymoxLOHH sooo Nymex $3651 GULF 0812010 0912010 0912010 10000 $70,890 00 u 
MERRIL Swaps SeHiement 656 F"oxed $8 liS Nymex LDHH $000 Nymex $3651 GULF 0612010 0912010 0912010 60000 $267,840 00 

MERRil Swaps Setllemenl 596 Fixed $9 08.5 NymexLDHH sooo Nymex S3651 GULF 0812010 OQ/2()10 0912010 10000 $!>4,340 

MERRIL Swaps Setuement 5942 Nymex LO HH sooo Foxed $3 72 Nymex S3 6SI GULF 08/2010 0912010 09/2010 70000 ($4.830 00 

MERRIL Swaps Selllemenl 595 Fixed S9085 NymexlOHH sooo Nyme• $3837 GULF 0912010 10/2010 10/2010 10000 S52,480 I 

MERRIL Swaps Set.- 1292 FiXed $582 NymexLOHH $000 Nymex $3837 GULF 0912010 10/2010 10/2010 20000 $39~00 .J.-
MERRIL Swaps Settlement 5942 F"oxed S3 753 NymexLOHH sooo Nymex $3 837 GULF 0912010 10/2010 0912010 70000 j$5,880~ 

liY,. '2 .\, nr·rr( 
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Dkt 110001-EI ; ACN 11-129-1-1; DIC, ·\0 (l.I.)A(ccwr-\crrr,d· ·) ,.._ (( \ ·,, If( · \S t 

1 
I August 2010...,to July 2~1 1 . @e 4m: ~f) --ro n .......... :-,:~-· r-...-lr .. rv-'1 I rr ...... -v-I\ ; r \.1 .rw, \, '10 Ll9.- ') 



B E.C A 
Countorporty SllterMnt Type 
MERRIL Swaps Settlement 
MERRIL Swaps Seltlt...-1 
MERRIL Swape S~lleMM 
MERRIL Swaps Settlement 
MERRIL Swaps Sett..,._. 
MERRIL Swaps Settlement 
MERRIL SW1I)>S Sett*-'1 
MERRIL Swaps Settlement 
MERRIL Swaps Settlement 
MERRIL Sweps Seltlemenl 
MERRIL Sweps Settlement 
MERRIL Swaps Setttemenl 
MERRIL Swope Sett-
MERRIL Swaps Seltlt...-1 
MERRIL Swape Sen*-'~ 
MERRIL s..- Settlement 
MERRIL Swaps Settlement 
MERRIL Swac>o Settlemenl 
MERRIL Swaps Selltemenl 
MERRIL Swaps Sentemenl 
MERRIL Swaps Settlement 
MERRIL Swaps SotUement 
MERRIL Total 
MITSUI Swaps Settlement 
MITSUI Total 
MORGAN Swaps Settlemo.'lt 
MORGAN Swaps Settlement 
MORGAN Swaps Setllemom 
MORGAN Totol 
SCOTIA Swaps Senlemont 
SCOTIA Swaps Sellle...-1 
SCOTIA Swaps Settlement 
SCOTIA Swaps Settlement 
SCOTIA Swaps Sell-
SCOTIA Swaps Seltlt...-1 
SCOTIA Swaps Settlement 
SCOTIA Swaps Settlement 
SCOTIA Swaps Selllemen! 
SCOTIA Swaps Sen*-'~ 
SCOTIA Swaps$~ 

SCOTIA Swaps Setuement 
SCOTIA Swaps Settlement 
SCOTIA Swaps Se~ 
SCOTIA Total 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHEll 
SHELL 
SHELL 
SI-IELL 

Swaps Settlement 
Swaps Settlement 
SwapsSellleme.-. 
Swapss~-... 
Swaps Settlement 
Swaps Setllemool 
Swaps Settlement 
Swaps Seltlt...-1 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Sweps Settlement 
Swaps Settlement 
OPtiOns Settlement 
Ol>tlons Settlemor.! 
Swaps Settle"*'' 
Ol)looneSen~oo>on~ 
0p4iOIIS Settlement 
Swaps Settlement 
Swops Sentemenl 
Swaps Settlement 
Oplions Salllement 
OPioons Sentement 

Oeolld We Poy lnde• 
856 Fcxed 

1301 Fixed 
1221 Fcxed 
5006 F"cxed 
5006 Fcxed 
1221 FIXed 
5036 FIXed 
5006 Fixed 
1221 FIXed 
1221 F"D!ed 
1221 F"cxed 
5006 Fcxed 
1221 FIXed 
5006 fiXed 
1221 fiXed 
5036 Fixed 
&27 6 Nymex LO HH 
5016 Fboed 
5016 Fixed 
1089 Fixed 
5016 Fixed 
1089 Fixed 

97 Fixed 

59<40 Nymex LO HH 
63-17 Nymex LO HH 
63-17 Fixed 

1088 Fixed 
1088 Fixed 
1088 Fixed 
1088 Fixed 
1088 Fixed 
1088 Fixed 
8117 Nymex LO HH 
6117 Fixed 
6135 NymexlO HH 
5112(; fiXed 
1070 FIXed 
5926 FIXed 
1070 Fixed 
5926 FIXed 

S89ol NymexLO HH 
5905 Nymex LO HH 
5835 Fixed 
59n Nymex LO HH 
59<44 Nymex LO HH 
$~ Fboed 
6083 Nymex LO HH 
~Filled 

6083 Nymex LO HH 
6083 Nymex LO HH 
5~ Fixed 
5~ Fixed 
6103 Nymex LO HH 
2032 
2027 
6061 Nymox LO HH 
2026 
2031 
5954 Fuced 
6083 F"oced 
5954 Fixed 
2026 

2032 Ltg-1.1 \...( 

A 
We Poy Adder 

$8115 
S5 74 
$6 79 

$6765 
$6765 
$679 

$6765 
$6765 
$6,79 
$679 
$6 79 

$6765 
$6 79 

$6765 
S6 79 

$6765 
sooo 

$8835 
$6635 

$1 11 
$6.635 

S7 11 

They Poy lndu 
NymexLO HH 
Nymex LO HH 
NymexLOHH 
NymexLOHH 
NymexLOHH 
Nymex LO HH 
NymexLOHH 
NymexLOHH 
NymexlOHH 
NymexLOHH 
NymexLOHH 
NymexlOHH 
NymeKLDHH 
NymexLOHH 
NymexLOHH 
Nymex LO HH 
Fixed 
Nymex LO HH 
NymexLO HH 
NymexLOHH 
NymexLOHH 
NymexLOHH 

$7.60 Nymex LO HH 

so 00 Fboed 
SO 00 Fixed 

$4 375 Nymex LO HH 

$689 
$689 
$8.89 
S8 89 
$689 
$689 
$0.00 

$4168 
$000 
$4 57 
S7 .27 
$457 
$7 27 
$4 57 

sooo 
$000 

$4 S38 
sooo 
sooo 
$4 59 
sooo 
$.4 59 
sooo 
sooo 
$.4 59 
$459 
sooo 
$000 
sooo 
sooo 
sooo 
$000 
1:4 59 

$4 3575 
$459 
sooo 
sooo 

Nymex LO HH 
Nymex LO HH 
Nyme• LO HH 
NymexLO HH 
NymexLO HH 
NymexLO HH 
F"uced 
NymexLOHH 
FIXed 
NymexLOHH 
NymuLOHH 
NymexlO HH 
NymexLO HH 
NymexLOHH 

Ftxed 
Fixed 
NjmexlO HH 
Filced 
FIXed 
NymexLO HH 
F'oced 
NymexLO HH 
Fboed 
Fbted 
NymexLOHH 
NymexlOHH 
F'oxed 

Fixed 

NymexLO HH 
NymexlO HH 
Nymox LO HH 

8 CONFIOENTIAb . -I 
ao 
:::r They P1y Adder 

sooo 
$000 
$000 
$000 
$000 
$000 
sooo 
sooo 
sooo 
$000 
$000 
sooo 
sooo 
sooo 
sooo 
$000 

$3 7625 
sooo 
$000 
$000 
sooo 
sooo 

Settlement Sou"'' 
Nymex 
NymeJ 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nyrnex 
Nymex 
Nymex 
Nymex 
Nymex 
Nyrnex 
Nyrnex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

~00 Nymtx 

$3 77 Nymex 
$4 30 Nymex 
$0 00 Nymax 

Settlement Index Pl1ce 
$3 837 
$3837 
$3 292 
$3292 
$4 267 
$4 267 
$.4 267 
$4 267 
$4.267 

Opco Accounting Month Contract Month Htclge Month Volume Coll ar Amoun~t ~~ 
GULF 09/2010 10/2010 1012010 60000 S256.680 II J;r 
GULF 09/2010 1012010 1012010 10000 • $19,030 00 

GULF 1012010 1112010 1112010 10000 $3-1980~ , -: 
GULF 1012010 11/2010 1112010 10000 S3<1.730 00 li£t 11 
GULF 1112010 1212010 1212010 10000 S24,980 Ol{f1S> ,Ja 
GULF 1112010 1212010 1212010 10000 $25.230 00~ ·u• 

GUlF 1212010 1212010 1212010 -10000 ($24.980 00! 5"~ 
GULF 12/2010 1212010 1212010 10000 $24 .980 00 '1!.§J ~c;:bl 
GULF 1212010 12/2010 11/2010 10000 $25.230 00 '-ftf• 
GULF 1212010 1212010 1212010 ·10000 ($25.230 00 
GULF 1212010 0112011 01/2011 10000 $25.740 <X(!!ji Jc\ 
GULF 1212010 01/2011 01/2011 10000 S25,490 00 J. ~., 1) 
GULF 0112011 0212011 021201 1 10000 $24.7 40 ~ 
GULF 01/2011 0212011 0212011 10000 S24.490 00 1... 1" fii'"' (~\ 

S3 793 GULF 021201 1 031201 1 0312011 10000 S29 970 ~ "W ~ 
S3 793 GULF 0212011 031201 1 03/2011 10000 $29,720 00 '"I. 4 

$4 267 
$4 216 
$4 216 
$4 316 
$4 316 

$4 24 GULF 0312011 00/2011 03/2011 60000 S28.65000@ ~"-l'\<:t , 
$4.24 GULF 0312011 0012011 0412011 20000 $47.900 ~ 

$4 377 GULF 0412011 05/2011 0512011 20000 $45 160 00 'If 
$4 377 GULF 04/2011 0512011 0512011 30000 $81 .99000 lr:.-o..~l~n I 
$4 326 GULF 0512011 Otl/2011 0612011 20000 $46,189 ~ "1t!J' .,.,, 
S4 326 GULF 05/2011 0612011 0612011 50000 $139.200.00 'J:" 1W 

51,412,740 ,00 T-
$3 651 GULF 0812010 0912010 0912010 10000 $39,490 oo@ ~ l\ll 

$39,490 00 I 

$3651 GULF 
$4 24 GULF 

S4 377 GULF 

0812010 
0312011 
0412011 

0812010 
0912010 
10/2010 

0912010 
0412011 
0512011 

0812010 
0412011 
04/2011 

30000 
30000 
30000 

($3.570 5-u;: 41', 
($1 ,800 ~-

($6000 t 1 ~..1'6s,· 
(55;'430.00) uc 

0912010 40000 S 129,560 i:x:(!B7 -.o 

1012010 40000 $122,120 1 ~$() 
1112010 30000 $107.~0 l 

1212010 10000 $26,230 "' 5~ ... 
1212010 10000 $26.230 I ~y 
1212010 ·10000 ($26.23000) zq,\tc 
0112011 150000 s12.900 oo 'iS . 

$000 
sooo 
$000 
$000 
SOQO 
$000 
$4 13 
$000 
$4 49 
sooo 
sooo 
$000 
sooo 
$000 

Nymex 
Nymex 
Nymax 
Nymex 
Nymax 
Nymex 
Nymax 
Nymex == @) l\2 ,C\00) == y~-l~lq l3lP,ll2t>) 

lllq,-&70) 
ll'6·(r 

S3 651 
$3 837 
S3 292 
$4 267 
$4 267 
$.4 267 
$4 216 
~31& 

$4 316 
$4 24 

s.oJn 
$4377 
$4 326 
$4326 

GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 

11/2010 
1212010 
1212010 
1212010 
0112011 
0112011 
0312011 
0412011 
0012011 

0912010 
1012010 
11/2010 
1212010 
1212010 
1212010 
01/2011 
0212011 
0212011 
0012011 
05/2011 
0512011 

01/2011 150000 ($22.200 OQ 
0112011 40000 ($6,960 00) 
0012011 10000 $3,300 
0512011 60000 s 113.580 00 
0512011 10000 S1 930 00 
0612011 100000 S294,4QO 

i@9 
-=illS, 

L\'B· 

$4 2475 
$4 10 
$000 

S3 87S 
S3 745 
$000 
$420 
$000 
$.420 
$4 20 
sooo 
sooo 
$409 
$000 
$000 
$4 31 
sooo 
$000 
sooo 
sooo 
sooo 
$000 
sooo 

Nyme.x 
Nymax 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymax 
Nymex 
Nymax 
Nymex 
Nymex 
Nymex 
Nymex 
Nymax 
Nymex 
Nymex 
Nymex 
Nymex 
Nymox 
Nymex 
Nyme• 
Nymox 
Nymex 

S3651 
S3651 
53651 
$3 837 
S3 837 
$3 292 
$4 267 
$4 261 
$4 267 
$4 267 
$4 267 
~267 

$4.216 
$4 216 
$4 216 
$4 216 
~.216 

$4 216 
$4 216 
$4 216 
$4 316 
$4 316 
$4 316 

GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GUlF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 

0512011 
0512011 

0812010 
0812010 
08/2010 
0912010 
09/2010 
10/2010 
11/2010 
11/2010 
1212010 
1212010 
1212010 
1212010 
1212010 
12/2010 
1212010 
1212010 
1212010 
1212010 
12/2010 
1212010 
01/2011 
0112011 
0112011 

0812011 
0612011 

0912010 
09/2010 
09/2010 
1012010 
1012010 
11/2010 
1212010 
1212010 
1212010 
1212010 
12/2010 
12/2010 
0112011 
01/2011 
01/201 1 
01/2011 
0112011 
0112011 
01/2011 
0112011 
0212011 
02/2011 
02/2011 

06/2011 10000 $2 440 00 ~-
$845,2..0 00 ~ -

08/2010 
0612010 
01!12010 
0912010 
0912010 
1112010 
1212010 
1212010 
1212010 
1212010 
1212010 
12/2010 
1212010 
0112011 
0112011 
1212010 
0112011 
0 1/2011 
01/201 1 
1212010 
0212011 
0212011 
0212011 

10000 
10000 
20000 
10000 
20000 
50000 
30000 
50000 

·30000 
30000 

·50000 
50000 
10000 
20000 
50000 
10000 
50000 
20000 
50000 
30000 
50000 
50000 
20000 

!S5 965 oo; L2<\lf. ,~ 
~$4 490 00) Li'l 
$17,740 00 

($38000 ~-
$1,8-40 00 L1 ~'2~ 

$84.900 00~ I 

S2.010 00~ ~ '-\!( 

~i~:~~:~z. '(\~~ 
$2.01000 4€ 

(S16,15000) ~t\,';'11-
$16.150 00 -x:::J -
s1 .260 n~, \lt:< 

$000 'r.: so.oo t.. IS' 
($9~0 Ill 

$000 
sooo 

$18,700 00 
S4,245 II 

$13 700 00 

woo l 
$000 

\l~.-t- 112.. : 
~· "i::.l~1,%SO) 
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Counterpar1y 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 

SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 

SHELL 
SHELL 
SHEll 
SHELL 
SHELL 
SHELL 
SHELL 
SHEt..t.. Total 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 

------- ---------------------------------------------------------------------------------------------------------------------------------------------------

Stotement Type 
Options Settlement 
Swaps Seltlement 
Swaps Settlement 
Swaps Settlement 
Options Senlement 
Swaps Selllemenl 
Swaps Seltlement 
Swaps Selllement 
Options Selttement 
Swaps Settlement 
Swaps Setuement 
Options Seltlement 
Swaps Seltlement 
SwapsSelllement 
Swaps Settlement 
OptiOnS Settlement 
Options Settlement 
Swaps Setttamanl 

Swaps Selttement 
Swaps Settlement 
Swaps Seltlement 
Swaps Seltlement 
Swaps Settlement 
Options Seltlement 
Options Senlement 
Options Settlement 
Options Settlement 
Options Sel\lement 
Option$ Settlement 
Oplions Settlement 
Options Settlement 
Swaps Seltlement 
Swaps Seltlement 
Swaps Se«<ement 
Swaps Seltlement 
SwapsSentement 
Swaps Selllement 
Swaps Sentement 
Swaps Seltlement 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 

Swaps Seltlemenl 
Swaps Settlement 
Options Settlement 
Options Settlement 
Swaps Seltlement 
Options SOOiement 
Options Settlement 

Swaps Settlement 
Swaps Settlement 
Swaps Selllement 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Settle"*lt 
Swaps Settlement 
Swaps Seltlemen1 
Swaps S00iemf!f1t 
Swaps Settlement 
Swaps Settlement 
Swaps Settlement 
Swaps Seltlement 
Swaps Settlement 
Swaps Seltlemen1 
Swaps Seltlemen1 

Oeattd We Pay Index 
2027 
6167 Nymex LO HH 
6130 NymexlOHH 
6159 Nymex LO HH 
2031 
6159 Fixed 
6189 Nymex LO HH 
6246 Nymex LO HH 
2026 
6167 Fixed 
6257 Nymex LD HH 
2031 
5954 F"rxed 
6190 NymexLOHH 
6247 Nymex lD HH 
2027 
2032 
5954 Fixed 
6217 FIXed 
6247 Fixed 
6257 Fixed 
6302 Nymex LO HH 
6342 Nymex LD HH 
2031 
2032 
2027 
2026 
2027 
2032 
2031 
2026 
5954 Fixed 
6424 Nymex LO HH 
6383 Nymex LO HH 
6217 Fixed 
6409 Nymex LO HH 
6421 Nymex LO HH 
6342 Fixed 
5954 fixed 
6217 Fixed 
6409 Fixed 
6421 Fixed 
6424 Fixed 
6441 Nymex l D HH 
2027 
2032 
6437 Nymex LO HH 
2031 
2026 

1233 F'C<ed 
5873 Nymex LD HH 
5881 Nymex lD HH 
5015 Fixed 
5827 Fixed 
5856 Nymex LD HH 

772 fiXed 
772 fiXed 

5015 FIXed 
5984 Nymex lD HH 
59S3 Nymex LD HH 
5951 Nymex lD HH 
1233 Fixed 
917 fiXed 

6046 Nymex LO HH 
6022 Nymex L D HH 
6034 Nymex LD HH 

CONFIOE~IAL I 
(:')0 

We Poy Adder They Pay Index 
$000 
sooo fixed 
SO 00 Fixed 
SOOO FD<ed 
sooo 

They Pay Add~r 

so.oo 
$4 469 
$4.579 
$469 
$0 00 
sooo 

Sottlement Source 
Nymex 
Nymex 

Settlement Index Price Opeo Accounting Month Contract Month Hodge Month Volume Dollar Amount~ :J 
$4 316 GULF 0112011 0212011 0212011 50000 so 00 t I I 5 
$4 316 GULF 01/2011 0212011 02.12011 10000 (S1 530 OOi • ' 

$4 69 Nymex LD HH 
SO 00 Fixed 
SO 00 Fixed 
sooo 

$4 491 Nymex LD HH 
SO 00 Fixed 
sooo 
$4 59 Nymex LD HH 
SO 00 Fixed 
$0.00 FIXed 
sooo 
sooo 
$4 59 Nymex LD HH 
$4.25 Nymex LO HH 
$3 68 Nymex LO HH 

$3,845 Nymex LD HH 
SO 00 Fixed 
SO 00 Fixed 
$000 
sooo 
so.oo 
sooo 
sooo 
$0.00 
so.oo 
sooo 
$4.59 Nymex LO HH 
SO.OO Fb<ed 
SO 00 Fixed 
$4 25 Nymex LD HH 
$0.00 Fixed 
$0 00 Fixed 

$4 425 Nymex LD HH 
$4 59 Nymex lD HH 
$4 25 Nymex LD HH 

$4 475 Nymex LD HH 
$4.429 Nymex lD HH 
$4414 Nymex lO HH 

SO 00 Fi><ed 
$000 
so.oo 
$000 Fixed 
-$000 
$000 

S5 635 xLD HH 
SOOO Fi><ed 
SO.OO Fixed 
$5 85 Nymex LD HH 
$4 55"' Nymex LO HH 
SO.OO Fixed 
$8 68 Nymex LD HH 
$,8.68 Nymex LD HH 
S5.85 Nymex LD HH 
$0.00 Ftxed 
SO 00 Fixed 
SO.OO Fixed 

$5 635 Nymex lD HH 
S8 205 Nymex LD HH 

SO 00 Fixed 
SO 00 Fixed 
SO.OO Fixed 

$4455 
S3 835 
$000 
$000 
$380 
$000 
$000 

$4.3275 
$383 
$0.00 
so.oo 
sooo 
$000 
sooo 
$000 
$400 
$435 
$0.00 
sooo 
SO.OO 
SO,OO 
so.oo 
so.oo 
SO.OO 
so.oo 
$0.00 
$4.35 
$4 05 
sooo 
$4.42 

$4 365 
sooo 
sooo 
$000 
$0.00 
$000 
$0.00 

$4.495 
$0.00 
sooo 
$4.66 
sooo 
$000 

sooo 
$4 315 

$4 22 
$000 
$0.00 

$4 775 
sooo 
sooo 
$000 

$3975 
$3825 
$3795 
$000 
$0100 
$332 
$351 

$3 275 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

ymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

I"Ym8• 
Nymex 
Ny,_ 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

S4 316 GULF 0112011 021201 1 0112011 40000 ($10.520 00 
$4 316 GULF 0112011 0212011 0212011 30000 ($1 1,220 00 ~ 
S4 316 GULF 011201 1 0212011 0212011 20000 sooo ..L : 101Si 
$3.793 GULF 0212011 0312011 02/2011 30000 $26.910~ U'6-
$3 793 GULF 0212011 0312011 0212011 20000 ($13.240~~ .L "' • 
$3 793 GULF 0212011 0312011 0212011 40000 (S1.68000') 5~ 
$3 793 GULF 0212011 0312011 0312011 50000 SO 00 ~ , 
$3.793 GULF 0212011 0312011 0212011 10000 $6,980 00 1\ :; 1'3.J \ 
$3 793 GULF 02/2011 0312011 0312011 100000 ($700 00 14'15 • 
$3.793 GULF 0212011 03/2011 03/2011 20000 SO 00 -
S3. 793 GULF 0212011 0312011 031201 1 50000 $39,850 00 )~ .. 11:: . 
$3 793 GULF 0212011 0312011 0212011 60000 ($32.070 ~U '-® • ._>II 
$3 793 GULF 0212011 0312011 0312011 90000 ($3,330 I 1.\ ~ < 
$3 793 GULF 0212011 03120tt 0312011 50000 $12.35000 
$3 793 GULF 0212011 0312011 0312011 20000 $3,340 00 '1.1;:, 
$424 GULF 03/2011 0.12011 04/2011 50000 $17, 50000~ ~:. , 
$4.24 GULF 03/2011 0412011 0412011 10000 $10000 I LI1.,1C:O 
$4.24 GULF 03/2011 0412011 0312011 90000 ($32,400 OOJ(iji!ll 1.\S-
$4 24 GULF 0312011 0412011 0312011 100000 ($39.500 00) ..L ~ 

E~: g~~~ ~E~~~ =1l ~1m S !~·~~r ;"l,~cO 
$4 24 GULF 0312011 0412011 0412011 30000 SO 00 4! 
$4.24 GULF 0312011 0412011 0412011 50000 SO.OO "]~. 
$4.24 GULF 0312011 0.12011 04/2011 50000 SO 00. ~-

$4 377 GULF 04/2011 0512011 0512011 50000 SO~ l r 1(\3l 
S4 377 GULF 04/2011 0512011 0512011 30000 SO 00 L\'a" . 
$4.377 GULF 0412011 0512011 0512011 30000 SO 00 
$4 377 GULF 04/2011 051201 1 0512011 50000 $0 00 
$4.377 GULF 04/2011 0512011 0512011 50000 $10,650 00 
$4.377 GULF 0412011 0512011 0512011 70000 $1.89000 
$4 377 GULF 0412011 0512011 0412011 70000 $22 890 00 
S4 377 GULF 0412011 0512011 05/2011 10000 ($1.270 00 S 
$4 377 GULF 0412011 05/2011 05/2011 100000 ($4.300 00) 
$4 377 GULF 0412011 0512011 05/2011 80000 S960 00 'frc::ll 
$4377 GULF 0412011 0512011 0.12011 50000 S2.40000(QD ~ 
S4 326 GULF 0512011 0612011 0612011 50000 $ 13,20000® : l\ll\i 
$4 326 GULF 0512011 0612011 0612011 20000 (S1 .52000)r q'l 
$4 .326 GULF 0512011 0612011 05/2011 100000 $14.90000! 
$4 326 GULF 0512011 0612011 0512011 80000 $8.24000 
$4 326 GULF 0512011 0612011 05/2011 70000 $6.160()() l@ 
$4.326 GULF 0512011 0612011 0512011 50000 ($8,450 00 -L\0 ~ 
$4326 GULF 0512011 0612011 06/2011 50000 ~00~ - I 
$4.326 GULF 0512011 0612011 0612011 30000 SO 00 k ~-
$4 326 GULF 0512011 0612011 0512011 30000 ($10,020~• 
S4 326 GULF 0512011 061201 1 0612011 30000 SO "f &;;::, 
$4.326 GULF 0512011 0612011 0612011 50000 $000 ~ 

$3651 GULF 0812010 0912010 0912010 10000 s~~:::~oo~ (1~~~( 
$3 651 GULF 08/2010 0912010 0812010 10000 ($6,640 00 ~ '-\~ 
$3 651 GULF 0812010 0912010 0812010 10000 ($5.690 00) '1'~ 
$3.651 GULF 0812010 0912010 0912010 20000 $43.980 • ~ 
$3 S51 GULF 0812010 0912010 0812010 50000 $44 ,950 00 . :;.. 
$3.851 GULF 0812010 0912010 0812010 10000 ($11 .24000~) l'U )ccel 
$3 551 GULF 0612010 0912010 0912010 20000 $ 100,580 :.Q I 

$3 837 GULF 0912010 1012010 1012010 20000 $96,860 00 4~-

~!E~ ~~[ ~l~ l~l~ ~l~ E ::slliEr~o5 
$3 837 GULF 0912010 1012010 1012010 10000 $17.980 OO'''~lJ 
S3 292 GULF 1012010 1112010 1112010 10000 $49,130 ~ Q_ 
$3 292 GULF 10/2010 1112010 1012010 20000 ($560 00 
$3 292 GULF 1012010 1112010 1012010 10000 ($2. 180 00) 
53.292 GULF 1012010 1112010 10/2010 20000 $340 00 

Gulf Power Company Hedging Activities [@' :; l L\t-0) 
L\~-2-Dkt JtOOOI-EI; ACN 11-129-1- l ; 

{\ugust 2010 to July 2011 
Descriotion: q ec\CIIY'CI R?·r ,-.,n r i I, r:H; n h 

1.1~-1.11 
J.ti(;O _ 2 ql):) +1c;1s11~ 



If 
Counterparty Stllement Type Oealld W e Pay Index 
SUISSE Swaps Settlement 6002 Nymtx LD HH 
SUISSE Swaps Stlllemtnt 917 FIXed 
SUISSE Swaps Stlllemenl 917 Fixed 
SUISSE Swaps Stttlemenl 1117 Fb:ed 
SUISSE Swails Serttemenl 917 Fixed 
SUISSE ~ Stlllement 611)4 Nymex LO HH 
SUISSE Swaps~ 6150 Nymex LO HH 
SUISSE Swaps StttJement 6143 Nyrnex LO HH 
SUISSE Swaps Settlement 6127 NymexlOHH 
SUISSE SwapsS.n- 917 FIXed 
SUISSE Swaps s.tt1emen1 6172 NymexLD HH 
SUISSE Swaps Stmemenl V17 Fex.d 
SUISSE Swaps SetUtment 6183 Nymex LO HH 
SUISSE Swaps Stlllement 6185 NymexlD HH 
SUISSE S-5-...nt 8256 Nymtx LO HH 
SUISSE Swaps Stllltmenl 6192 NymexlO HH 
SUISSE SwapsS.tt- 6250 Nymtx LO HH 
SUISSE s.._s.n- 1223 F1xed 
SUISSE Swaps Settlement 6250 fiXed 
SUISSE Swaps Settlement 6256 Fixed 
SUISSE Swaps Selllement 6264 Nymex LO HH 
SUISSE Swapo Settlemonl 6328 Nymtx LO HH 
SUISSE Swaps Settlement 6337 Nyrnex LO HH 
SUISSE Swaps Settlomenl 8345 Fixed 
SUISSE SWIIPS Stlllernent 1303 Ftxed 
SUISSE Swaps Set11oment 586 Fixed 
SUISSE Swaps Selltement 615 Fixed 
SUISSE Swaps Sell- 5037 Fixed 
SUISSE Sweps Sett1ement 586 Fixed 
SUISSE SWaps Selllemenl 1223 Fixed 
SUISSE Swaps Se"*-'1 5037 Fixed 
SUISSE SwepsSe1~1 6386 Nymtx LD HH 
SUISSE Swaps S.tt1emenc 6386 Nymex LD HH 
SUISSE SwapsS.IIIemtnt 6428 Nyme• LD HH 
SUISSE Swaps Sttlltment 6337 Fixed 
SUISSE Swaps Selllemenl 6390 Nymtx LO HH 
SUISSE SwapsS.II- 615 filled 
SUISSE s~ s.t~~tment 6352 Nymtx LO HH 
SUISSE Swaps S.lllement 1303 Fixed 
SUISSE SwapsS- 586 filled 
SUISSE Swaps~ 615 Fbed 
SUISSE Swaps S.ttltment 6434 Nymtx LD HH 
SUISSE Swaps Stmemenl 6461 Nymex LD HH 
SUISSE Swaps StttlerneR 6463 Njmtx LD HH 
SUISSE Swaps Sertltmttt 5037 F'txed 
SUISSE Swaps S.mement 6479 NymexLD HH 
SUISSE Swapa StttJtment 1303 fiXed 
SUISSE Swaps Stlllement 1223 FIXed 
SUISSE Swaps Settlement 6472 Nymex LD HH 
SUISSE Swaps Stlltemenc 6490 Nymex LO HH 

CDfiDENTIAL ~ 

A c , -! 
\ 

01:) 
Wo Pay Adder They Pay lndn They Pay Adder Stllkmtnt Soun:o Stltlemont Index Price Opco Accounting Month Contract Month Htd~ Month Volume Dollar A mount qj -l.l~:r 

$000 Fixed 
$8205 Nymex LO HH 
$8205 Nymex LOHH 
$8 205 Nymex LO HH 
$8 205 Nymex LO HH 
$000 '"'ed 
$000 FO<ed 
$000 r:-IXed 
$000 FIXed 

$8205 Nymex LD HH 
$000 Fixed 

$8.205 Nymex LO HH 
$000 Fixed 
$000 Fixed 
$000 Fixed 
$000 Fixed 
$000 FIXed 
$6 42 Nymtx LO HH 

$3 8775 Nyrnex LD HH 
$3 8625 Nymex LO HH 

$0 00 Fixed 
$000 Fixed 
$000 Fbed 
$4.32 Nymex LO HH 
$644 Nymex LD HH 
$9 30 Nymex lO HH 

$8675 NymexlO HH 
$658 Nymex LO HH 
$9 30 Nymex LO HH 
$6 42 Nymex lO HH 
$658 Nymex lO HH 
$000 Fixed 
$000 Fixed 
$000 F1xed 

$4 465 NymexLOHH 
$0.00 Fixed 

S8675 NymtxLO HH 
sooo Fixed 
$644 NymexLOHH 
$930 NymexLOHH 

-$8 675 NymexlO HH 
$000 Fixed 
$000 FIXed 
$000 Fixed 
$658 NymexLDHH 
$000 Fixed 
$644 N-jmax LDHH 
$642 NymexlD HH 
$000 FIXed 
$000 FIXed 

cas,~o) 
Ll~- 10 

$38t Nymex 
$000 Nymer 
$000 Nymtr 
$000 Nymex 
$000 Nymtx 

$4 145 Nymex 
$4 4SS Nymex 

$4 47 Nymex 
$4 605 Nymex 
$000 Nymex 

$4 395 Nymtx 
$000 Nymtx 
$4 41 Nymtx 
$433 Nymtx 
$382 Nymex 

$4 185 Nyrnex 
$3 83 Nymtx 
$000 NjmtX 
$000 Nymex 
$000 Nymex 
S3~ Nymex 
$4 26 Nymex 
$4 38 Nymex 
$000 Nymtx 
$000 ymex 
$000 Nvmex 
$000 Nymex 
$000 Nymex 
$000 Nymtx 
$000 Nymex 
$000 Nymex 
$4 11 Nymex 

$4 095 Nymex 
$4 37 Nymex 
$000 Nymtx 

$4 145 Nymex 
$000 Nymtx 
$4 24 Nymtx 
$000 /"'f"''X 
$000 Nymex 
$000 Nymtx 

S4 655 Nymex 
$4 29 Nymtx 

$4 235 Nymtx 
$000 Nymex 
$416 Nymex 
SO 00 Nymex 
$000 Nymtx 

$4 1S5 Nymtx 
$4 12 Nymex 

2@J: L31c> 1 lr20) 
l\~- q 

Gulf Power Company Hedging Activities 
Dkt 110001-EI ; ACN 11 -129-1-1; 

. August2Q.!O to July 20 11 
Description: l\fck•n)(l *U~f'C.ilirt-\'10h 

$3 292 GULF t0/2010 1112010 

$4 267 GULF 1112010 12/2010 
$4 267 GULF 1212010 12/2010 

$4 267 GULF 1212010 1212010 
$4 216 GULF 1212010 01/2011 
$4 216 GULF 12/2010 0112011 
$4 316 GULF 01/2011 0212011 
$4 316 GULF 01nD11 0212011 
$4 316 GULF 0112011 0212011 
$4 316 GULF 0112011 0212011 
$4 316 GULF 0112011 0212011 
$3 793 GULF 0212011 0312011 

$3793 GULf 0212011 0312011 
$3793 GULF 0212011 0312011 
$3793 GULF 0212011 03n011 

$3 793 GULF 0212011 0312011 
S3 793 GULF 0212011 0312011 
$4 24 GULF 03/2011 0412011 

$424 GULF 0312011 0412011 
$4 24 GULF 03n011 0412011 
$4 24 GULF 0312011 0412011 
$4 24 GULF 0312011 0412011 
$4 24 GULF 0312011 0412011 
$4 24 GULF 0312011 0412011 
$4 24 GULF 0312011 0412011 
$4 24 GULF 03n011 0412011 
$4 24 GULF 0312011 0412011 
$4 24 GULF 0312011 0412011 

S4 377 GULF 04/201 1 0512011 
$4377 GULF 0412011 05/2011 
$4377 GULF 0412011 0512011 
$4 377 GULF 0412011 0512011 
$4377 GULF 0412011 0512011 
$4 377 GULF 0412011 05/2011 
$4 377 GULF 04/2011 0512011 
$4377 GULF 04/2011 0512011 
S-4 377 GULF 04/2011 0512011 
$4 377 GULF 0412011 0512011 
S-4377 GULF 0412011 0512011 
$4326 GULF 0512011 0812011 
S-4 326 GULF 0512011 0612011 
$4326 GULF 0512011 0612011 
$4326 GULF 05/2011 0612011 
$4 326 GULF 0512011 0612011 
$4 326- GULF 0512011 0612011 
$4 326 GUlf 0512011 0612011 
$4 326 GULF 0512011 06120\1 
S-4326 GULF 0512011 0612011 
$4 326 GULF 0512011 0612011 
$4 326 GULF 0512011 0612011 

10/2010 30000 ($15,540 00 

1212010 10000 $39,380 00 

~ 1212010 -10000 ($39 38000 

1212010 10000 $39.38000 
L~,~-ec 0112011 10000 $39,890 

1212010 10000 S710 I . 4~-
01nD11 20000 ($2 78000 [@> 01/2011 40000 ($6,16000) 
0112011 40000 ($11,56000 -:. 0 
0212011 10000 $38.890 00 
0112011 30000 ~$2 37000 ~ 
03/2011 10000 $4-4 120 00 i@ 0212011 20000 ($12.340 00) 
0212011 20000 ($10.74000) -:. 
0312011 60000 '" "'l (yj,~ 0212011 20000 ($7,44000 l\1 
03/2011 90000 ($3 330 00 
04/2011 10000 $21.800 ~ 
0312011 90000 ($32.625 00) . (,' 
0312011 60000 1s22 sso 001 :- L1 10) 
0312011 20000 $6 700 00 L\~. 
0312011 60000 '($1,200 00) ) 

0412011 100000 .... ~w~ 0312011 10000 $80000 
0412011 20000 $-44,000 .,.~,'G-
0412011 10000 $50.600 00 L\~ 
04/2011 10000 $-44,350.00 -
0412011 10000 $23.400 00 L@ 
0512011 10000 $-lll.230 o«lJD 
0512011 10000 $.20.43000 l -:.t~l~ 
0512011 10000 sz~ 030 oo 
0412011 30000 

"'"[ 'IR· 0412011 30000 $8,46000 2@' 
04/2011 40000 528000 I 
0412011 100000 $8.800 oo l Jl I 
0412011 30000 $696000 -:. I 
0512011 10000 '"""~ 49 04/2011 30000 $4 110 1"1 
0512011 20000 $41,260 ~ 
0612011 10000 $4974000 • 
0612011 10000 $-43.490 00 - ?o ( 
0512011 30000 - ( $9.87000~ • - J· 
0512011 60000 _ $2'60001. I\ 
05/2011 50000 

- ""'~7_@ 0612011 10000 ~22540 . I 
0512011 30000 $4,980 :;. 
0612011 20000 $42 280 l \10 \<:: 
0612011 10000 $20,940 00 t!y 
0512011 30000 $5.130 
0512011 90000 $18.54000 i@ 

q~,qr; 
lrt 



t» 
Culr Power Compj Hedging Activities ~II -

\ l 
. 

Dkt 11 -EI ; ACN 11-129-1- 1; ~ -___ c AS, A ~ )) ' m st 2010 to July 2011 
\; ,/ ()C) 

Description: Hrdg I og E:~n q c iII (t l !C' I :r 
Countorporty S-.tement Type O.olld We Pay Index We Pay Adder Thoy Pay Index They Pay Adder Settlement Source Settlomentlndu Price Opco Accoootlng Month Contract Month Hodge Month Volume Dollar Amount 

BARCLAY Swaps Settlement 6603 Nymex LO HH SO 00 Fixed S4 22 Nymex S4 357 GULF 06120 II 07120 II 06120 II 20000 $2 HO or{f0 
BARClAY Swaps Settlement 6608 Nymex LD HH sooo F'cxed $-4 2~ Nymex S4 357 GULF 0612011 0712011 071201t 80000 $9.360 oot~ !C' I 
BARClAY Swaps Se!Uemem 777 Fbred S838 NymexLO HH sooo Nymex S4 37 GUlF 0712011 0812011 0812011 10000 .$40 100 00 r '·'· 
BARCLAY SwapsSetUemenl 5-415 Fixed $6.13 Nyrnex LD HH sooo Nymex S4 37 GULF 0712011 0812011 0812011 10000 $17 .60000 l q:; -I 
BARCLAY Swaps Setllemen~ 5872 Fixed S4 865 NyrnexLD HH sooo Nyrnex $4 .37 GULF 07120\1 08120\1 0812011 10000 $4 .950 .00 

BARCLAY Swaps Settlement 5955 Fixed $4.585 NymexLO HH $000 Nyrnex S4.37 GULF 071201\ 0812011 0812011 50000 s 10,750 00 

BARCLAY Swaps Settlemenl 6058 Fixed S4 31 Nyrnex LD HH sooo Nymex S4.37 GULF 0712011 0812011 0812011 100000 ($6,000 00) 
IGh l r 

BARClAY Swaps Seltlemem 6608 Fixed S4 26 Nyrnex LO HH sooo Nymex S4 37 GULF 07120\1 08/2011 07120\1 80000 ($8,800 00@ 

BARClAY Swaps Settlemem 6639 Nymex LD HH sooo Fixed S4 375 Nymex S4 37 GULF 0712011 0812011 07/2011 20000 (S\0000[ ':? 
BARCLAY Swaps Seltlemenl 668.( Nymex LO HH sooo Fixed S4 •9 Nymex S4 37 GULF 0712011 0812011 0712011 30000 ($3,600 00 

BARCLAY Swaps SetUemenl 6693 Nymex LD HH sooo Fixed S452 Jiymex S4 37 GULF 07120\1 08/2011 0812011 80000 1s12 ooo oo(r"l 
k: ). BARCLAY Swaps Selllemeot 6705 Nymex LD HH sooo Fixed $-4 45 Nymex S4 37 GULF 0712011 0812011 0812011 80000 ($6.400 OO)l, 

BARCLAY Swaps Setllemen1 6711 NymelC LD HH sooo Fixed S4 435 Nymex S4 37 GULF 0712011 0812011 0712011 20000 ($1 ,300 00~"'\ l 'irl." 
BARClAY Swaps Settlement 6720 Nyrnox LD HH sooo Fixed S4 345 Nyrnex S4 37 GULF 0712011 081201\ 071201 I 10000 $250 00 J 

BARClAY Swaps Settlement 777 FIXed S8 38 NymexLDHH $0.00 Nyrnex $4.357 GULF 0612011 0712011 0712011 10000 $40.230 
''I 

BARCLAY Swaps SeHiement 5-415 '"'ed $6.13 Nyrnex LD HH SO 00 Nyrnex $4,357 GULF 0612011 0712011 0712011 10000 $17,730 00 t ('P : r;rl 
BARCLAY Swaps Selllemen 5872 FIXed S4 865 Nyrnex lD HH SOOO Nymex S4.357 GULF 0612011 0712011 0712011 10000 S5.08000 ... 
BARCLAY Swaps Setllement 5955 Fixed $4 .585 NymexLOHH SOOO Nymex S4 357 GULF 0612011 0712011 0712011 50000 $11 ,400 00 1f, 
BARCLAY Swaps Settlemem 6058 Fixed S4.31 NymexlDHH SOOO Nymex S4 357 GULF 0612011 07/2011 07/2011 100000 ($4,700 00 

~!' : BARCLAY Swaps Settlement 6500 Fixed $4 .• 1 Nyrnex lD HH SOOO Nymex S4 357 GULF 0612011 0712011 0612011 100000 $5,300 00 ' f( 
BARCLAY Swaps Settlement 6525 Nymex LD HH so.oo f ixed S4 69 Nyrnex S4 357 GULF 0612011 0712011 0612011 •oooo S13.320 00) 

BARCLAY Swaps Selllemen1 ~ Nyrnex LD HH SO.OO Fixed S4 80 Nyrnex S4 357 GULF 0612011 0712011 0812011 20000 ($6 ,860.00) 'II 
BARClAY Swaps Settlement 6568 Nymex LD HH $0 00 Fixed S4.56 Nymex $4.357 GULF 0612011 0712011 0612011 10000 ($2,030.00) 

BARCLAY Swaps SeHiemenl 6600 Nymex LO HH SOOO Fixed S4 20 Nymex S4 357 GULF 0612011 0712011 0612011 90000 $1 •. 130.00 

BARCLAY Total $112,510.00 (I , tit 
BBVA Swaps Selllemem 6687 Nymex LD HH sooo F'ixed S4 519 Nyrnex $4.37 GULF 0712011 0812011 0712011 20000 (S2 .980 oo!f' 
BBVA Toul ($2.960 00) ~~~-
BP Swaps Setllemefll 6196 Fixed S4 • 55 Nyrnex LD HH sooo Nyrnex $4.357 GULF 0612011 0712011 0712011 10000 S9800Q tl 

BP Swaps Settlement 6207 Fixed S433 NymexlD HH sooo Nymex S4 357 GULF 0612011 0712011 0712011 10000 (S270 oofl ', IC6' 
BP Swaps Settlernem 6226 Fixed S4 22 Nyrnex LD HH $0 .00 Nymex S4 357 GULF 0612011 0712011 0712011 10000 ($ I ,370 00) 1/ • 

BP Swaps Senlemen1 6196 Fixed S4 ~55 Nymex LD HH so.oo Nyrnex S4 37 GULF 0712011 0812011 0812011 10000 $85000.[ 
BP SwapsSe~t 6207 Fixed S4 33 Nymex LD HH sooo Nyrnex S4 37 GULF 0712011 0812011 0812011 10000 ($.(00.00) 

BP Swaps S•lllement 6226Fixed S4 22 Nyrnex LD HH $000 Nymex S4 37 GULF 0712011 0812011 0812011 10000 ($1 ,50000 ' 

BP Total ($1 ,710 .00) .'(t :\- )I I, (, 
CARGILL Swaps Sel1lement 5515 Fixed $5826 NymexLDHH sooo Nyrnex S4 357 GULF 0612011 0712011 07/2011 10000 $14.§90 00 I,) 

CARGill Swaps Settlement 5515 FIXed $5826 Nyrnex LD HH sooo Nymex S4 37 GULF 0712011 08/2011 0812011 10000 $1.,560~'Y II 

CARGILL Totol $29,250.00 · :-. 

CIBC Swaps Se!Uemen1 ng F'cxed S838 NymexLD HH sooo Nymex S4 357 GULF 0612011 0712011 0712011 20000 seo ~60 oo- . ~ 
CIBC Swaps Settlement 6497 Fixed $434 Nyrnex LO HH SO 00 Nyrnex $4 .357 GULF 0612011 0712011 0612011 100000 , .. :,, "IT . t •.. JW 
CIBC Swaps Setllement 6519 Nyrnex LD HH SOOO Fixed S4 595 Nymex $4.357 GULF 0612011 0712011 0612011 20000 ($4,760 00) 

CIBC Swaps Settlement 6548 Nymex LD HH SOOO Fixed S4 925 Nymex $4.357 GULF 0612011 0712011 0612011 10000 ($5,660 00) 

CIBC Swaps Setllemenl 6581 Nymex LD HH SOOO Fixed $-4 35 Nyrnex S4 357 GULF 0612011 0712011 0612011 10000 $7000 

CIBC Swaps Se111emenl 6606 Nymex lD HH SOOO Fixed S4 24 Nymex S4 357 GULF 0612011 0712011 0712011 80000 $9,3601) 
CIBC Swaps Settlement 6613 Nymex LD HH SOOOFIXed S4 24 Nymex S4 357 GULF 0612011 0712011 071201 t 40000 $4,680 00 I , I 

!1r'l,l CIBC Swaps Selllemenl 6618 Nymex LD HH SOOO Fixed S4 345 Nymex S4 357 GULF 0612011 0712011 0712011 10000 $120 00 • 

CIBC Swaps Setllernent 6626 Nyrnex LD HH SOOO Fixed S4.35 Nyrnex $4.357 GULF 0612011 0712011 0712011 10000 S7Q 00 - ~~~ 
CIBC Swaps Settlemont 779 Fixed S8 38 Nymex LD HH sooo Nyrnex S4.37 GULF 07/2011 0812011 0812011 20000 S80,200.oo{Q_ 

CIBC Swaps Seltlernent 6606 Fixed S4.26 Nyrnex LD HH sooo Nyrnex S4 37 GULF 0712011 0812011 0712011 80000 (S8.8oo oorn' ~ 
CIBC Swaps Seltlernent 6613 f"IXed S4 26 Nyrnex LD HH sooo Nymex $-4 37 GULF 0712011 0812011 0712011 40000 

'"'"'"'1 ' CIBC Swaps Selllement 6618 Fixed S4 356 Nymex LD HH sooo Nymex S4.37 GULF 07/2011 0812011 0712011 10000 ($140 00) . II I 
CIBC Swaps Settlement 6626 Fixed S4 .36 Nymex LD HH sooo Nyrnex S4 37 GULF 0712011 08/2011 07/2011 10000 tstOOOOJ I '.• t: 
CIBC SwapsSe~ 6636 Nymex LO HH SOOO Fixed S4 32 Nyrnex $4.37 GULF 0712011 0812011 0712011 80000 S4.ooo oo 'I 
CIBC Swaps Selllemenl ~ Nyrnex LD HH sooo fixed S4 155 Nyrnex S4.37 GULF 07/2011 0812011 0712011 30000 $6.~50 00 

CIBC Swaps Sel!lemenl 6613 Nymex LO HH SO.OO Fixed $-4.325 Nymex S4 37 GULF 0712011 0812011 0812011 80000 S3,soo oo·\ · 
CIBC Swaps Settlement 6680 Nymex LO HH SO.OO FllCed $4.34 Nymex $4.37 GULF 0712011 0812011 0712011 10000 •m~-~ CIBC Swaps Selllemenl 6681 Nymex LD HH so.oo Fixed S4 35 Nymex S4.37 GULF 0712011 0812011 0812011 80000 $1 ,6000<(i"' '-' 

CIBC SwapsSelllemenl 6683 Nyrnex LD HH SO 00 Fixed $-4 ~8 Nyrnex S4 37 GULF 0712011 0812011 0812011 80000 (SS.eoo oo>J. 
CIBC Swaps Settlemem 6702 Nymex LO HH so 00 Fixed S4 515 Nyrnex $-4 37 GULF 0712011 0812011 0712011 10000 ($1 ,45000}f cO 
CIBC Swaps Set1lomeot 6707 Nymex LD HH SOOO Fixed S4 39 Nymex S4 37 GULF 0712011 08/2011 0812011 80000 ($1 ,600 00) o.-
CIBC Swaps Setllement 671• Nymex LD HH $000 Filled $4335 Nymex S4 37 GULF 0712011 0812011 0712011 20000 $700 0<{,_11 

- ~~~ -1 1<1 
j ' ?0- ~lSCCX))~L7Co) 3lll!O . 11'1 ;;.. 
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Counterparty 
CIBC 

Sl.ttemtnt Ty~ Ot~lld We Pay lndu W e Pay Adder Thoy Pay lndtr They Pay Addtr Settlement Source Settlement Index Price Opco Accounting Montll Controct Month Hedgt Montll Volume Dollar Amount I \ <7 

GUlf 0712011 0812011 0612011 80000 ($400 00 l :· 1\ ~ . r 
CIBC 

Swaps Setllement 6717 Nyrnex LO HH SO 00 Fixed s.4 375 Nymex s.4 37 

Swaps Settlernerti 6742 Nymex LO HH SO 00 Fixed s.4 355 Nymex $4 37 GULF 0712011 0612011 0612011 40000 S600 00 :1: , (., 

CIBC Tot.al 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CITIGR 
CrTIGR 
CITIGR 
CITIGRTotol 

Swaps Selt'ement 
Swaps Se!Uement 
Swaps Setllement 
Swaps SelllM>Gnt 
Swaps Setllement 
Swaps SetUement 
Swops Senlemenl 

CREOlA Swaps Settlement 
CREOlA Swaps Settlement 

CREOlA Swaps Settlement 
CREOTA Tot.tl 

DEUTSCH Swaps Settlement 

DEUTSCH Swaps Settlement 
DEUTSCH Swaps Senlemem 
DEUTSCH Swaps Selllement 
DEUTSCH Total 

FIFTH Swaps Settlement 
FIFTH Total 
JPMORG Swaps Se~ment 
JPM ORG Swaps Selllem.,.,t 
JPM ORG Swaps Settlement 

JPMORG Swaps Settlement 
JPMORG Swaps Selllemenl 
JPMORG Swaps Settlement 
JPMORG Swaps Settlement 
JPMORG Swaps Settlement 
JPM ORG Swaps Setllemem 
JPMORG Swaps Selllement 
JPMORG Swaps SetUement 
JPM ORG Swaps Settlemenl 

JPMORG Swaps Settlement 
JPM ORG Swaps Settlemenl 
JPMORG Swaps Setnement 
JPM ORG Swaps Settlement 

JPMORG SWII>S Senlemeol 
JPMORG Sw3!>S Sellleme<"C 

JPMORG Swaps Settlemem 
JPM ORG Swaps Settlement 
JPMORG Swaps Senlemenl 
JPMORG Swaps Se!Uement 
JPM ORG Swaps Settlement 
JPMORG Swaps Settlement 
JPMORG Swaps SetUement 
JPMORG Swaps SetUement 
JPM ORG Swaps SetUement 
JPMORGTol.tl 

MERRIL Swaps Settlement 
MERRIL Swaps SetUemenl 
MERRIL Swaps Setllemenl 
MERRIL Swaps Settlement 
MERRIL SWI!ps Setllement 
MERRIL Swaps Setuement 
MERRIL Total 
SCOTIA Swaps Settlement 
SCOTIA Swaps Soruement 
SCOTIA Swaps Sel\lement 

5756 Fixed 
5874 Fixed 
6529 Nymox lD HH 
5756 Foced 
5874 Futed 
6690 Nymex lD HH 
6699 Nymex LO HH 

6609 Nymex LO HH 
6609 Fixed 
6722 Nymex LD HH 

56111 Fixed 
5711 Fixed 
5681 FV<ed 
5711 Fixed 

6502 Fixed 

734 Fixed 
1108 Fixed 
5582 Flxoo 
5934 Fixed 
5982 Ftxed 
6057 Fixed 
6067 Fixed 
6238 Fuced 
6-496 Fixed 
6-499 Axed 
6558 Nymex LO HH 
6565 Nymex LO HH 
6586 Nymex LO HH 

6589 Nymex LO HH 
6612 Nymex LO HH 

73-t Fixed 
1106 F"uted 
5582 Fixed 
593-t Fixed 
5982 Axed 
6057 Foced 
6067 Fixed 
6238 Fixed 
6612 Fixed 
6654 Nymex LO HH 
6672 Nymex LO HH 
6697 Nymex LO HH 

6605 Nymex LD HH 
1089 Foced 
5016 Fixed 
6605 Foced 
1089 Fixed 
5016 Fixed 

1070 Fixed 
5926 Fixed 
t070 Fixed 

$5 325 
s.4 805 
sooo 

$5 325 
SA 80S 
sooo 

NymexLO HH 
Nymex l OHH 
Faed 
NymexLOHH 

NymexlOHH 
Fb<ed 

SO 00 Fixed 

so 00 fixed 
SA 27 Nymex LO HH 
SO 00 Fb!ed 

$530 

S5 25 
S5 JO 
$5 .25 

NymexLOHH 
Nymex LO HH 
Nymex LO HH 
Nymex LO HH 

$4.396 Nymex LO HH 

$8 39 Nymex LO HH 
$6.86 Nymex LD HH 
S5 26 Nymex LO HH 

$4.98 Nymex LD HH 
s.4 6-4 Nyrnex LO HH 

$4.31 Nymex LO HH 
s.4 25 Nymex LO HH 

s.4 18 Nymex LD HH 
s.4 38 Nymex LD HH 
s.4 ~0 Nymex LO HH 
SOOO Fixed 
SO 00 Fixed 
SO .OO Fixed 
SOOO Foced 
$000 Foced 
$8 39 Nymex LO HH 

~ 86 Nymex lO HH 
$5 26 Nymex LO HH 

s.4 98 NymexlO HH 
s-4 64 Nymex LO HH 
s.4 3t Nymex LO HH 
SA 25 Nymex LO HH 
$4 18 Nymex LD HH 

s.4 279 Nymex LO HH 
SO 00 Fixed 
SO 00 Fixed 
SOOO Fixed 

sooo 
$7 1t 

$8 635 
$4 26 
$7 11 

$6 635 

Fixed 
NymexLO HH 
Ny!MxlD HH 
Nymex LO HH 
Nymex LO HH 
Nymex LO HH 

$7 27 Nymex LD HH 
$4.5 7 Nymex LO HH 
$7 27 Nymex LO HH 

CONFIDENTIAL 

sooo 
$000 
s.4 73 
sooo 
sooo 

s.4 5-05 
s.4 465 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 

s.4 24 Nymex 
SO 00 Nymex 

SA 365 Nymex 

so 00 
so 00 
$000 
$000 

Nymex 
Nymex 
Nymex 
Nymex 

SOOO Nymex 

$000 
so 00 
$000 
$0 00 
$000 
so 00 
sooo 
sooo 
sooo 
sooo 
SA 74 
s.4 57 
$4 37 
SA 25 

s.4 261 
SOOO 
sooo 
sooo 
sooo 
sooo 
$000 
sooo 
$000 
sooo 
s-422 

$4 305 
s.4 45 

$4 24 
so 00 
$0 00 
$000 
sooo 
sooo 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymox 
Nymex 
Nymox 
Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nyrnex 
Nymex 
Nymex 
Nyme• 
Nymex 
Nymex 
Nymox 
N ymex 
Nymex 
Nymex 

Nymex 
Nymex 
Nymex 
Nymex 
Nymex 
Nymu 

SOOO Nymex 
$0 00 Nymex 
SO 00 Nymex 

$ 15-0,380~ ~; .. J'~ ll "1 ,1.! 

~~;~ ~~~; ~~:: ~~~~:: ~~~~:: = ::~oo-f l\( , 
SA 357 GULF 0612011 0712011 0612011 30000 ($1 1 190oojf) .... l' ' II I' 

SA 37 GULF 071201 t 0612011 0812011 10000 S9 550 OQ\"7 I 
s.4 37 GULF 0712011 08/2011 08/2011 20000 $8 .700 00.1, lj( 
s.4 37 GULF 0712011 08/2011 0712011 20000 ($3500 OOJG'· . 
SA 37 GULF 0712011 0812011 08/2011 80000 SHOO 00~) ' (j'. : l \~ I 

$4 357 GULF 
SA 37 GULF 
s-4.37 GULF 

$4357 
$4 357 

$4 37 
$4 37 

GULF 
GULF 
GULF 
GULF 

$4 357 GULF 

S4 357 
SA 357 
$4 357 
$4 357 
$4 357 
s.4 357 
s.4 357 
SA 357 
s.4 357 
SA 357 
s.4 357 
S4 357 
$4357 
$4 .357 
s.4 357 

s.4 37 
$4 37 
s.4 37 
s-4.37 
s.4 37 
SA 37 
s.4 37 
s-4 .37 
SA 37 
s.4 37 
SA.37 
$4 37 

$4 357 
$4 .37 
$4.37 
SA.37 

$4 357 
$4.357 

GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GUlf 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 

GULF 
GULF 
GULF 
GULF 
GULF 
GULF 

s.4 357 GULF 
s.4 357 GULF 
$4 37 GULF 

0612011 
0712011 
0712011 

0612011 
0612011 
07120t1 
0712011 

06/2011 

0612011 
06120t 1 
0612011 
06/2011 
06/201 1 
06/2011 
0612011 
0612011 
0612011 
0612011 
0612011 
0612011 
0612011 
06/2011 
0612011 
0712011 
0712011 
0712011 
0712011 
07/2011 
0712011 
0712011 
0712011 
0712011 
071201 t 
07/2011 
0712011 

0612011 
07120t1 
0712011 
0712011 
0612011 
061201 I 

061201 I 
06/2011 
0712011 

~~e- ·. 3lf3D 
l\'(- I 2.. 

f?5) I . ic40l 

0712011 
08/2011 
08/2011 

0712011 
071201 1 
08/2011 
0812011 

0712011 

0712011 
0712011 
0712011 
0712011 
0712011 
0712011 
0712011 
0712011 
0712011 
0712011 
07/2011 
07/2011 
07/2011 
07/2011 
0712011 
08/2011 
08/2011 
08/2011 
08/2011 
08/2011 
08/2011 
08/2011 
08/2011 
08/2011 
081201 1 
08/2011 
081201 t 

0712011 
08/2011 
0812011 
08/2011 
0712011 
0712011 

071201 1 
0712011 
08/201 1 

'· ,, . , .. 

0712011 
0112011 
0612011 

0712011 
0712011 
0812011 
08/201 I 

06/2011 

07/2011 
0712011 
07/2011 
07/201 1 
0712011 
0712011 
0712011 
0712011 

80000 
80000 
40000 

30000 
20000 
30000 
20000 

30000 
70000 
10000 
80000 

100000 
10000 

100000 
30000 

061201 1 100000 
0612011 100000 
0612011 
0612011 
0612011 
0612011 
0712011 
08/2011 
0812011 
08/2011 
08/2011 
08/2011 
0812011 
0812011 
0812011 
0712011 
0712011 
0712011 
08/2011 

071201 1 
08/2011 
08/2011 
07120 t 1 
0712011 
0712011 

30000 
10000 
20000 
10000 
80000 
30000 
70000 
10000 
80000 

100000 
10000 

100000 
30000 
80000 
20000 
10000 
80000 

80000 
60000 
20000 
80000 
60000 
20000 

0712011 120000 
0712011 10000 
08/2011 120000 

$14.600.00 
$9 360 oar~ .... 
IS8s~~ ~If l@ 7~r C 
$1,560 00 ., 1 1'6 

$78 290ll0l1 
st7.66ooo,l. ir..,,): ,n'l 
$17900.01{\;' (I' l' l~· 
s t7 ,60QJJO}. I I? ' 
$91 .650.00 

$1 ,560.oc(£'• ),_, ~· 
s 1,560 00 L.(-0 :. DCI 

s t 20.990 ooJ' '- IO' _ 
$1~:-~~~:i")" I 

$49 810 00 • 1'\ >.:.. l{(( 
$28.300 00 

($470 00) 

($10.700 00) ..., (,' 
(15,310 00 { ~ 
S2.300 0~ l4~ IS' 
s.4.3oooo •lr 

($11 49000) ' 
($2 130 CO) f~/':. , 

($260 00) ( llCj, "'-{ 
$107000-
$7 680 Oit)C) 

s 120 600 OifiW 7 <!'r! c-

s 17 4 .300 00 \ l\ ::.tr 
$8,900 00 I l~ 

SA8.800 00 "1 

m .ooo oo ?rr· 
($60000) \! -

($12.00000) l3lLt,s· 
(S5700 00) l..jf,- I 
(S7 .280 OO)~J ').-, 
s3.ooo oo~· IJ, : Lr, 

S650 00 I\C 
($6.400 00 - ', 'I' 

$719,630.0~ 
S9.360 011,[~ • ~(?) :-
S~:;:~~¢f(i(Z I{'I JI 

($8 600 00~( . 
$165:180 00 '!... c..;> 
$4556000 co 

SA21.000.00 
SJ49.SGO or{.\0 C).. 

S2 t3000): 
$348.0000~ 
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Countorporty S!Aitement Typo Oeolld We Pay lndox Wo PoyAdder They Poy Index Thoy Poy Adder SoHiomont Source SoHiementln<lo.c, Price Opco Accounting Month Contr11et Month Hedgo Month Volumo Dollar Amount ~ I CJ 

~ 
SCOTIA Swaps Senlement 5926 FIXed S4 57 NymoxlOHH $000 Nymex S4.37 GULF 0712011 0812011 0812011 10000 s2.ooo oo 'ICZ - I 

SCOTIA SwapsSellfe"*ll 6706 Nymex LO HH $000 fiXed S4 46 Nymex $.4 37 GULF 0712011 0812011 08/2011 80000 1s1 200 oo> _L 

~ 
SCOTIA Total 

$694,49000 

SHELL Swaps Settlement 5954 FIXed S4 59 NymexlDHH $0.00 Nymex $4357 GULF 0612011 0712011 0712011 50000 $11 .650~ 

5 SHELL Swaps Senlemenc 6217 Fixed S4 25 NymexlO HH $0.00 NymeX S4 357 GULF 0612011 0712011 0712011 20000 ($2, 140 00) 2. ....., 
lf SHELL Swaps Senlement 6535 Nymex LO HH $000 fiXed S4.81 Nymex S4 357 GULF 0612011 0712011 0612011 20000 (S9.0600o@ ~II'_ 

I SHELL Swaps Settlement 6559 Nymex LO HH $000 Fixed $4.65 Nymex S4 357 GULF 0612011 0712011 0612011 10000 ($2.930.00)1 ( • " 

~ SHELL Swaps Sett1ement 6571 Nyrnex LO HH $0 .00 Fixed S454 Nymex S4 357 GULF 0612011 0712011 0612011 10000 '" s30 oo1 r1:.. ~c 
SHELL Swaps Settlement 6622 Nymex LO HH $000 Fixed S4 35 Nymex S4 357 GULF 06n011 0712011 0712011 10000 $7000@1 4&· 

1 \) SHELL Swaps Settlement 5954 FiJ.ed S4 59 NymexLOHH $000 Nymex S4 37 GULF 07/2011 0812011 0812011 50000 Sll.ooooc:@ ~ 
/I SHELL Swaps Se!Ue,_. 6217 Fixed S4 25 NymexLOHH $000 Nymex S4 37 GULF 0712011 0812011 081201 t 20000 ($2 400 00).1.. : 1'3, 

I ;)... SHELL Swaps Senlemenl 6622 fbced S436 Nymol< lDHH $0.00 Nymex S4 37 GULF 0712011 0812011 0712011 10000 ($100001 

1 "3 SHELL Swaps Seltlement 66« Nymex LO HH $000 Ftxed S4305 Nymex $4 37 GULF 0712011 0812011 0712011 20000 $1 ,30000- LIP-

I~ SHELL Swaps Settlement 6669 Nymex LO HI~ $000 Fixed S4 315 Nymex $.4.37 GULF 0712011 0812011 0712011 10000 $550 00 • 

16 SHELL Swaps SoHkl"""'l 6725 Nymex LD HH $0.00 Flxtd ~35 Nymex S4 37 GULF 0712011 0812011 0812011 50000 SkOOo~Z 2rct-
I I..< SHELL Total 

Swaps Settlemer4 

$7,110.00 ( ~ 

l1 SUISSE 586 Fixed $930 NymexLOHH $0.00 Nymex S4 357 GULF 06n011 0712011 0712011 10000 ~··~rr ltrrl' I<;!. SUISSE Swaps Settlemenl 615 Focod S8 675 Nymex LD HH $000 Nymex S4 357 GULF 0612011 07/2011 0712011 10000 $43,18000 

1 ~ SUISSE Swaps Settlement 1223 Fixed S6 42 Ny!Mx lD HH sooo Nymex S4 357 GUlF osnDII 0712011 0712011 10000 $20.630 00 

~u SUISSE Swaps Senlement 1303 Fixed S6 ~ Nymex LD HH $000 NymeX $4 357 GULF 0612011 0712011 071201 I 20000 $41,660 00 ..;:{, 

d}\ SUISSE SW8P$ Setttement 5037 Fixed $6,58 Nymex LD HH $000 Nymex $4 .357 GULF 0612011 0712011 0712011 10000 $22,230.00- f!rl -
<)1~ SUISSE Swaps SeHiement 6522 Nymex LO HH $0 00 Fixed S458S Nymex $4.357 GULF 0612011 0712011 06n011 20000 ($4,560 00) t-\ - ' 

~~ SUISSE Swaps Sentement 6541 Nymex LO HH SO 00 Fixed S4 78 Nymex S4 357 GUlF 06n011 071201 1 0012011 20000 ($8,460.00) ( 11 ~0. 

dli SUISSE Swaps Settlement 6575 Nymex LD HH $0.00 Fbttd S4 ~2 Nymax S4 357 GULF 06n011 0712011 osnott 30000 (st.s9ooo) 'I~ 

Ol5 SUISSE Swaps SetUement 6578 Nymex LD HH $000 Fixed $43<4 Nymex S4 357 GULF 0612011 0712011 06n011 10000 $17000 -

~ SUISSE Swaps~ 586 FIXed S9 30 Nymex lD HH sooo Nymex S4 37 GULF 0712011 0812011 0812011 10000 $49,30000 

Cil'j SUISSE Swaps Senlement 615 FIXed S8 675 Nymox LD HH $000 Nymex S4 37 GULF 0712011 0612011 0812011 10000 S4J.05000 

L0l' SUISSE Swaps Settlement 1223 Fixed S6 42 Nymex LD HH $000 Nymex S4.37 GULF 0712011 0812011 0812011 10000 $20.50000 

~"' SUISSE 
Swaps Se«<ement 1303 Fixed S6 ~ Nymex LD HH $000 Nymex S4 37 GULF 0712011 0812011 0812011 20000 $41 .400 00 

I) SUISSE Swaps SetUement 5037 Fixed S6 58 Nymex lD HH so 00 Nymex S4 37 GULF 07/2011 0812011 0812011 10000 $22. tOO 00 - l \17 1'3 
bi SUISSE Swaps SeHiement 6633 Nymex LD HH $0.00 Fixed S4 21 Nymex $4 37 GULF 0712011 0812011 0712011 20000 $3.200 OO(f(l l 

~~ SUISSE Swaps Selllement 66n Nymex LO HH $0 00 Fixed S4 365 Nymex $4.37 GULF 0712011 0812011 0712011 10000 $50.00 l l\ f. -
~'P SUISSE Swaps Settlement 6696 Nymex LD HH so 00 futd S448S Nymex $4 37 GULF 0712011 0812011 0712011 20000 ( S2.300 00) ' 

-..( SUISSE SW8P$ Sell*'*" 6701 Nymex lO HH $0 00 Fixed S4 49 Nymex S4 37 GULF 0712011 0812011 0812011 80000 ($960000~ 
Js SUISSE Swaps Set!lement 6710 Nymex L0 HH $0 00 Fixed $44<1 Nymex S4 37 GUlF 07/2011 0812011 0712011 90000 ($6.300 00) 2"' ~ 
j y SUISSE Swaps Selttement 6724 Nymex lD HH $000 Fixed S43<4 Nymex S4 37 GULF 0712011 0812011 0812011 80000 $2.400.00~1\ \ " 

'1 SUISSE Total 
$326,190.00 

ILI-1LIC ~ Z Grand Total 
$2,569,240 00 

I 
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Gulf Power Company 
Hedging Transactions 

Docket No.: 110001-EI 

For Period August 1, 2010 to July 31 , 2011 
Audit Control No.: 11-129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

Counter Party 

I SUISSE 

2 

BANK OF AMERICA 
BARCLAYS 
CIBC 
DEUTSCHE 
JPMORGAN 

3 MERRILL LYNCH 
'-# MITSUI 
5" RBS 

SUISSE 
~ THE BANK OF NOVA SCOTIA 

BARCLAYS 
CIBC 

7 CITIGROUP ENERGY 
8 DEUTSCHE 

JP MORGAN 
q MERRILL LYNCH 
\0 RBS 

J I 

SHELL ENERGY 
SUISSE 

Prepared by audit staff 

Contract Hedge Accounting 
Deal Type Period Month Month Index 

Gas Hedging Daily Settlements 9/10 

Swaps 09/2010 0912010 09/2010 GD HH 

A 
Settlement 
Gain/{Loss) 

$ 71 ,160 00 

4'?-1 2. 

$ 7L160.00 -r 

Swaps 09/2010 0912010 08/2010 
Swaps 09/2010 0912010 08/2010 
Swaps 09/2010 0912010 08/2010 
Swaps 09/2010 09/2010 08/2010 
Swaps 09/2010 09/2010 08/2010 
Swaps 09/2010 09/2010 08/2010 
Swaps 09/2010 09/2010 08/2010 
Swaps 09/2010 0912010 08/2010 
Swaps 09/2010 0912010 08/2010 
Swaps 09/2010 09/2010 08/2010 

NYMEX 1-f - I. 5 $ 
NYMEX 4~- I ~ $ 
NYMEX Lj g-- I. C) $ 
NYMEXL\~- \. II $ 
NYMEX '-\ <6- l ,\2. $ 
NYMEX 4<6 - 1,\Lt $ 
NYMEX 4 ~ - I d S $ 
NYMEX L\ <l - I .Ill $ 
NYMEX L\<6- I .((p $ 

NYMEX ~~- 1·1 S $ 

(386,450.00) 
(207,530.00) 
(122,010.00) 
(527,540.00) 
(324,640.00) 

4,830.00 
(39,490 00) 

7,590.00 
{164,400.00) 
(129,560.00) 

4~- \ . '3 
. ..--') 

$ (1 ,889 ,200.00~ ~~ 
l 

Swaps 10/2010 09/2010 09/2010 NYMEX ~<6, \.8 $ 7,800.00 

Swaps 10/2010 09/2010 09/2010 NYMEXLJ ~ -1.9 $ 4,050.00 

Swaps 10/2010 09/2010 09/2010 NYMEX4<6·1 t I $ 1,130 00 

Swaps 10/2010 09/2010 09/2010 NYMEX J.. $ (8.530.00) 

Swaps 10/2010 09/2010 09/2010 NYMEX L\ <ir· I .I z $ 1,070.00 

Swaps 10/2010 09/2010 09/2010 NYMEX <6 $ 5,880.00 

Swaps 10/2010 09/2010 09/2010 NYMEX y · l.l~ $ 9,35o.ooe' 
....1-

Swaps 10/2010 09/2010 09/2010 NYMEX y <t - 1.\S $ (1 ,460.00) 

Swaps 10/2010 09/2010 09/2010 NYMEX L\ <i . I llJ, $ (420.00) 

£\3-\ 3 $ 18,870 00 ( 

$ ~ 1 ,799,170. 00~ ./ 

Traced to Gulf Natural Gas Hedging Transactions Report without ex~tion. 

DB -1~ -3 ·, 
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SOUTHERN A 
COMPANY OPCO Settlement by Business Objective 

Contract 
Month 

Hedge 
Month 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

09/2010 09/2010 Credit Suisse 

For OPCO GULF and Accounting month: SeP. 2010 

OPCO Monthly 
Asset Invoice # Deal T e Deal # Volume Units 

926 Swaps 5930 300,000 MMBTU ($ 71,160.00) 

Total Gas Daily: ($ 71,160.00) 

'I Total OPCO Hedge Program: ($ 71,160.00) 

Total GULF: Ljg' - I. '2. ($ 71,160.00) 

CONFIOENTIAL 

Gulf Power Company Hedging Activities 
Dkt 110001-EI ; ACN ll-129-1- 1; 

August 2010 to July 2Qtt . 
Description: 1-ledQIOQ Recorx;j\j em oo 
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t;ult l'owc•· Compnny tteogmg acuvu1cs 
Dkt I 10001-El ; ACN 11 -129-1-1; 

Au~ust 2010 to July 201 I 
Description: \-\eag'f'LJ Re c.OI'{j\ia·\ipo 

SOUTMrRN«\ 
COMPANY 

t..,.,._,,. s,..,r-.r ... ,r.Ar 
OPCO Settlement by Business Objective 

Contract Hedge 
Month Month Counterparty 

Business Objective: Machine 

Price Source: Nymex 

10/2010 10/2010 JP Morgan 

Jo 
Bus iness Objective: OPCO Hedge Program 

Price Source: Nymex 

10/2010 10/2010 BANK OF AMERICA 

10/2010 10/2010 BANK OF AMERICA 

1012010 10/2010 BANK OF AMERICA 

10/2010 10/2010 BANK OF AMERICA 

1012010 10/2010 Barclays 

10/2010 10/2010 Barclays 

1012010 10/2010 Barclays 

1012010 10/2010 Barclays 

10/2010 09/2010 Sa relays 

1012010 09/2010 Barclays 

10/2010 09/2010 Sa relays 

10/2010 09/2010 Barclays 

10/2010 09/2010 Barclays 

10/2010 09/2010 Barclays 

10/2010 10/2010 CIBC 

10/2010 09/2010 CIBC 

1012010 09/2010 CIBC 

10/1/1012:22 PM 
""•J'·~~CI(IIIlt-~....., 

For OPCO GULF and Accounting month: Sep 2010 

OPCO 
Asset Invoice # Deal Type 

906 Swaps 

1@ ~ l'3(o 11 ~50) 
4~-3 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

906 Swaps 

CONFIDENTIAL 

Deal# 

164 

595 

856 

1292 

1301 

788 

902 

5005 

5465 

5952 

5956 

5957 

5972 

5985 

5995 

318 

5941 

5947 

Monthly 
Volume Units 

0 MMBTU 

Total Nymex: 

Total Machine: 

10,000 MMBTU 

60,000 MMBTU 

20,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

20,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

30,000 MMBTU 

90,000 MMBTU 

10,000 MMBTU 

Ret11ement 
! . 

$0.00 

$0.00 

$0.00 

$ 52.460.00r 
$ 256,680.00 

$39,660.00 

$ 19,030.00 

$45,330.00 

$ 35,630.00 

$ 38.160.00 

$ 18,130.00 

$ 170.00 

$370.00 

($ 390.00) 

($ 6,090.00) 

($ 2,180.00) 

$320.00 
! 

$ 125,340.00 

($3,760.00) ~ 
$770.00 ~ 
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Gulf Power Company Hedging Activities 
('(? Dkt 11 000 1-EI ; ACN 11 -129-1-1; \ ,, 

August 2010 to J uly 201 I ~ 0') N 
Description: 1:\eci~I Q~ ~C( c~rj\ , C\-\,nD 

~ 
SOUTHERN A OPCO Settlement by Business Objective COMPANY 
f ·''IJ '• s,.,.., y_,vr,q 

For OPCO GULF and Accounting month: Sep 2010 

Contract Hedge OPCO Monthly 

Month Month Counterpartv Asset Invoice# DeaiT~Qe Deal # Volume Units Settlem ent 

10/2010 09/2010 CIBC 906 Swaps 5948 10,000 MMBTU $ 1,120.00 

10/2010 09/2010 C IBC 906 Swaps 5963 10,000 MMBTU ($ 1,630.00) 

10/2010 09/2010 CIBC 906 Swaps 5979 10,000 MMBTU ($ 530.00) 

10/2010 09/2010 CITIGROUP ENERGY 906 Swaps 5961 10,000 MMBTU ($ 1,130,00) 

10/2010 10/2010 Credit Suisse 906 Swaps 772 20,000 MMBTU $96,860.00 

10/2010 10/2010 Credit Suisse 906 Swaps 1233 10,000 MMBTU $ 17,980.00 

10/2010 10/2010 Credit Suisse 906 Swaps 5015 20,000 MMBTU $40,260.00 

10/2010 09/2010 Credit Suisse 906 Swaps 5951 40,000 MMBTU $ 1,680.00 

10/2010 09/2010 Credit Suisse 906 . Swaps 5953 10,000 MMBTU $ 120_00 

10/2010 09/2010 Credit Suisse 906 Swaps 5984 10,000 MMBTU ($ 1,380.00) 

10/2010 10/2010 Deutsche 906 Swaps 898 20,000 MMBTU $73,160.00 

10/2010 10/2010 Deutsche 906 Swaps 963 20,000 MMBTU $ 70.760,00 

10/2010 10/2010 Deutsche 906 Swaps 1068 80,000 MMBTU $ 258,640.00 

10/2010 10/2010 Deutsche 906 Swaps 1266 10,000 MMBTU $ 16.930.00 

10/2010 10/2010 Deutsche 906 Swaps 5035 20.000 MMBTU $ 37,260.00 

10/2010 09/2010 Deutsche 906 Swaps 5855 10,000 MMBTU $ 8,530,00 

10/2010 10/2010 JP Morgan 906 Swaps 1032 20,000 MMBTU $61 860.00 

10/2010 10/2010 JP Morgan 906 Swaps 1110 50,000 MMBTU $131,400.00 

10/2010 10/2010 JP Morgan 906 Swaps 1228 10,000 MMBTU $ 19,130.00 

10/2010 10/2010 JP Morgan 906 Swaps 1240 10,000 MMBTU $ 39,730.00 

10/2010 10/2010 JP Morgan 906 Swaps 5363 10,000 MMBTU $ 12,330.00 

10/2010 09/2010 JP Morgan 906 Swaps 5960 10,000 MMBTU ($ 730.00) 

10/2010 09/2010 JP Morgan 906 Swaps 5962 10,000 MMBTU ($ 1.680.00) 

10/2010 09/2010 JP Morgan 906 Swaps 5990 20,000 MMBTU $1,340.00 ~ 
10/2010 10/2010 JP Morgan 906 Swaps 5997 210,000 MMBTU $ 8.82o oo CP 
10/2010 09/2010 MERRILL LYNCH 906 Swaps 5942 70,000 MMBTU ($ 5,880.00) ~ 

10/1/10 12:22 PM 
~CPJ/tftac:Nf,..I'Otlt ~CIOf!' 107~ 
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SOUTHERN«\ 
COMPANY 

Contract 
Month 

10/2010 

10/2010 

10/2010 

10/2010 

10/1/1012:22 PM 

Hedge 
Month 

09/201 0 

09/2010 

10/2010 

09/2010 

... .,.,...............,....__,_,...., 

A 
OPCO Settlement by Business Objective 

Counterparty 

SHELL ENERGY 

SHELL ENERGY 

The Bank of Nova Scotia 

The Royal Bank of ®. 

For OPCO GULF and Accounting month: Sep 2010 

OPCO Monthly 

Asset Invoice# Deal Type Deal# Volume Units 

906 Swaps 5944 20,000 MMBTU 

906 Swaps 5977 10,000 MMBTU 

906 Swaps 1088 40.000 MMBTU 

906 Swaps 5943 110,000 MMBTU 

Total Nymex: 

I 
i 
:Settlement 

$ 1,840.00 

($ 380.00) 

$ 122.120.00 

($ 9,350.00) 

$ 1;618,810.00 

Total OPCO Hedge Program: $ 1,618.8 10.00 

r§ l i,Lc\8, ~ 10) 
~1%-z Ll,lolg-, 810) 

¢ 

Gulf Power Company Hedging Activities 
Dkt J 10001-EI ; ACN 11-129-1-1; 

August 2010 to J uly 20 ll 
Description :_Ufri~, ag Rc c. one i\j c-rb DO 

CONFIDENTIAL 

----------------
Total GULF: $ 1,618,810.00 cg 
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Gulf Power Company 
Hedging Transactions 

Docket No.: 11 0001-EI 

It 
For Period August 1, 2010 to July 31, 2011 

Audit Control No.: 11-129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

ECLASSIFIE 

Counter Party 

I JP MORGAN 

BANK OF AMERICA 
BARCLAY$ 

3 CIBC 
DEUTSCHE 
JP MORGAN 
SUISSE 

Ll THE BANK OF NOVA SCOTIA 

5 

BAR CLAYS 
CIBC 
JP MORGAN 
SUISSE 

Prepared by audit staff 

Contract Hedge Accounting 
Deal Type Period Month Month Index 

Settlement 
Gain/(Loss) 

Gas Hedging Daily Settlements 10/10 
Swaps 10/2010 10/2010 1012010 GD HH $ (123,380.00) 

Nymex Gas Hedging Pay Settlements 10/10 
Swaps 10/2010 j0/2010 09/2010 
Swaps 10/2010 10/2010 09/2010 
Swaps 10/2010 10/2010 0912010 
Swaps 10/2010 10/2010 0912010 
Swaps 10/2010 1012010 09/2010 
Swaps 1012010 10/2010 0912010 
Swaps 10/2010 10/2010 09/2010 

Swaps 
Swaps 
Swaps 
Swaps 

11/2010 10/2010 
11/2010 10/2010 
11/2010 10/2010 
11/2010 1012010 

1012010 
1012010 
10/2010 
10/2010 

4%-1.1.. $ (123,380.00) f 

4·R-2:2. 
NYMEX 48 - 1. IS $ 
NYMEX 4 ~- ),~ $ 
NYMEX qg-. 1.9 $ 
NYMEX'-1~-1.\ j $ 
NYMEX L\<I?>,I·IZ $ 
NYMEX 1.-{% -I .Ho $ 
NYMEX 1-{g-- 1·15$ 

(367,850.00) 
(137,250.00) 
( 125.340.00) 
( 456, 750.00) 
(273,270.00) 
(155,100.00) 
(122, 120 00) 

L.j~-/.3 $ (1.637,680 .00) 1.\-g,-z. 

NYMEX 4'6"-I ,g $ 

NYMEX l-l<c-1.9 $ 
NYMEX 1-{<l'· I, 12. $ 

NYMEX !1<6'- U 1p $ 

41)-1 .3 $ 

48",1 

11,450.00 
22,330.00 

(132, 120.00) 
17,940.00 

(80,400.00)@\" 

$ (1,841 ,460.00) J 

Traced to Gulf Natural Gas Hedging Transactions Report without 
exception. DB 
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A 
OPCO Settlement by Business Objective 

Contract Hedge 
Month Month Counterparty 

Business Objective: OPCO Hedge Program 

Price Source: Gas Daily 

10/2010 10/2010 JP Morgan 

For OPCO GULF and Accounting month: Oct 2010 

OPCO 
Asset Invoice # Deal Type 

960 Swaps 

FE 

Deal# 

5989 

Monthly 
Volume Units Settlement 

310,000 MMBTU 112- I. 2 $ 123,380.00 

Total Gas Daily: $ 123,380.00 

Total OPCO Hedge Program: $ 123,380.00 
-----------------Total GULF: $ 123,380.00 

G ulf Power Company Hedging Activi\ies ® Okt 110001-EI; ACN 11- 129-l-1; q.\\\ cO 
\ 

August 2010 to J uly 20 11 C ' (}.~ ~ ~::::~~~------------~D:es:cr~ip~t:io:n~===~=~d=· =Q=·~~=Q~R=c~c=r~l~==i\=,cr==l='r~;='==~--------------------------------------------~ 11/2/10 10:56 AM 
I'IOplt~~..GOI"!~ 
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CONFIDENTIAL A ~ . 
SOUTHERN.\ 

COMPANY 
f«"D··~·;.,.~ OPCO Settlement by Business Objective 

For OPCO GULF and Accounting month: Oct 201 0 
Contract Hedge OPCO Monthly Month Month Countefl)arty Asset Invoice # Deal T~oe Deal# Volume Units Settlement Business Objective: OPCO Hedge Program 

Price Source: Nymex 

11/2010 11/2010 BANK OF AMERICA 939 Swaps 1221 10,000 MMBTU $ 34,980.00 (jy 11/2010 11/2010 BANK OF AMERICA 939 Swaps 5036 10,000 MMBTU $ 34.730.00 -l-11/2010 11/2010 Barclays 939 Swaps 5638 40,000 MMBTU $ 76,120.00 11/2010 11/2010 Barclays 939 Swaps 5955 50,000 MMBTU $64,650.00 11/2010 10/2010 Barclays 939 Swaps 5999 10,000 MMBTU ($ 5,780.00) 11/2010 10/2010 Barclays 939 Swaps 6008 10,000 MMBTU ($ 4,080.00) 11/2010 10/2010 Barclays 939 Swaps 6033 30,000 MMBTU ($ 1 .590.00) 11/2010 11/2010 CIBC 939 Swaps 577 10,000 MMBTU $ 72,780.00 11/2010 11/2010 CIBC ~~ l lcA,1 tO) 939 Swaps 5436 30,000 MMBTU $99.540.00 11/2010 11/2010 CIBC L-1~-4 939 Swaps 5466 50,000 MMBTU $ 165,900.00 11/2010 10/2010 CIBC 939 Swaps 6009 20,000 MMBTU ($ 1 0,660.00) 11/2010 10/2010 CIBC 939 Swaps 6014 30,000 MMBTU ($ 9,390.00) 11/2010 10/2010 CIBC 939 Swaps 6027 10,000 MMBTU ($ 2,280.00) 11/2010 11/2010 Credit Suisse 939 Swaps 917 10,000 MMBTU $49,130.00 11/2010 10/2010 Credit Suisse 939 Swaps 6002 30,000 MMBTU ($ 15,540.00) 11/2010 10/2010 Credit Suisse 939 Swaps 6022 10,000 MMBTU ($ 2, 180.00) 11/2010 10/2010 Credit Suisse 939 Swaps 6034 20,000 MMBTU $34000 11/2010 10/2010 Credit Suisse 939 Swaps 6046 20,000 MMBTU ($ 560.00) 11/2010 11/2010 Deutsche 939 Swaps 780 10,000 MMBTU $59,930.00 11/2010 11/2010 Deutsche 939 Swaps 1068 80,000 MMBTU $ 302.240.00 11/2010 11/2010 Deutsche 939 Swaps 1299 10,000 MMBTU $ 34,780.00 ~ 11/2010 11/2010 JP Morgan 939 Swaps 225 20,000 MMBTU $ 107,160.00 co 11/2010 11/2010 JP Morgan 939 Swaps 243 10,000 MMBTU $ 53.080.00 . ~ 

11/1/10 4:08 PM 
Page 1 of2 
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4 
s 
" .., 
s 
q 

lO ,, 

SoutHERN A 
COMMNY 

Contract 
Month 

11/2010 

11/2010 

11/2010 

11/2010 

11/2010 

11/2010 

11/2010 

11/2010 

11/2010 

11/2010 

11/2010 

11/1/10 4:08PM 

iF CONFIDENTIAL A 
OPCO Settlement by Business Objective 

For OPCO GULF and Accounting month: Oct 2010 
Hedge 
Month Counterparty 

11/2010 JP Morgan 

11/2010 JP Morgan 

11/2010 JP Morgan 

11/2010 JP Morgan 

11/2010 JP Morgan 

11/2010 JP Morgan 

11/2010 JP Morgan 

10/2010 JP Morgan 

10/2010 JP Morgan 

11/2010 SHELL ENERGY 

11/2010 The Bank of Nova Scotia 

~ cz,DI{Cl, 3rrP) 
4<6 -3 l2\ D4q I "JeD) 

¢ 

OPCO 
Asset Invoice# Deal Type 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

939 Swaps 

Monthly 
Deal# Volume Units 

322 30,000 MMBTU 
341 20,000 MMBTU 

603 10,000 MMBTU 
728 10,000 MMBTU 

1032 20,000 MMBTU 

1110 40,000 MMBTU 

5180 10,000 MMBTU 

5997 210,000 MMBTU 

6041 20,000 MMBTU 

5954 50,000 MMBTU 

1088 30,000 MMBTU 

Total Nymex: 

Total OPCO Hedge Program: 

Total GULF: 

Gulf Power Company Hedging Activities 
Dkt 110001-EI; ACN 11 -129-1- 1; 

August 2010 to Ju~¥ 201~ 
Description: 1:\edqJrQ REC.DcC lljCrj)o O 

Settlement 
~ 

$ 164,790.00 

$ 112.360.00 

$67.030.00 

$62,280.00 

$72,760.00 

$ 126,920.00 

$34,980.00 

$ 133,980.00 

($ 1 ,860.00) 

$64,900.00 

$ 107,940.00 

$ 2,049,380.00 

$ 2,049.380.00 

$ 2,049,380.00 ~ 

_. ... ...__ __ ..,._ 
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Gulf Power Company 
Hedging Transactions 

A 
Docket No.: 100001-EI 

For Period August 1, 2010 to July 31, 2011 
Audit Control No.: 10-130-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

Counter Party 

I CITIGROUP ENERGY 
'Z JP MORGAN 

BANK OF AMERICA 
BARCLAY$ 
CIBC 
DEUTSCHE 
JP MORGAN 

3 SHELL ENERGY 

ll SUISSE 

s THE BANK OF NOVA SCOTIA 

Prepared by audit staff 

Contract Hedge Accounting 
Deal Type Period Month Month Index 

Settlement 
Gain!( Loss) 

Gas Hedging Daily Settlements 11110 

SWAPS 11 /2010 11/2010 11/2010 GO HH $ 114,810 00 
$ 98,202 00 SWAPS 11 /2010 11/2010 11/2010 GDHH 

Nymex Gas Hedging Pay Settlements 11110 

Swaps 11/2010 11/2010 10/2010 
Swaps 11/2010 11/2010 10/2010 
Swaps 11/2010 11/2010 10/2010 
Swaps 11/2010 11/2010 10/2010 
Swaps 11/2010 11/2010 10/2010 
Swaps 11/2010 11/2010 10/2010 
Swaps 11/2010 11/2010 10/2010 

Swaps 11/2010 11/2010 10/2010 

4~ -1.2.. $ 213,012.00 1 

4~- 1 . \5 
NYMEX ~ - 3.2 $ 

NYMEX ~<!" -1·& $ 
NYMEX 4 ~- I.Cl $ 
NYMEX 1-\ I(;~ 1.11 $ 
NYMEX Y.~·I,IZ.. $ 
NYMEX '-\~-\, \:> $ 
NYMEX L!f - ~ ': iJ $ 
NYMEX YS .:.1.1 5 $ 

(69,710.00)CA) 
(140,770.00) 
(338,220.00) 
(396,950 00) 
(801 ,360.00) 

(64,900.00) 
(49,130.00) 

(107,940.00) 

-1%-'.3 $ (1,968.980.00) -'1?,-3 

48, l 
$ (1,755,968.00) v 

Traced to Gulf Natural Gas Hedging Transactions Report without 

exception. DB 

,...., 
, I ( ,;-
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I 
2. 

A 
SOUTHERN.\ 

COMPANY OPCO Settlement by Business Objective 
Contract Hedge 

Month Month Counteroartv 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

11/2010 

11/2010 

11/2010 CITIGROUP ENERGY 
11/2010 JP Morgan 

For OPCO GULF and Accounting month: Nov 201 0 

OPCO Monthly 
Asset Invoice # Deal Type Deal # Volume Units 

1003 Swaps 

1003 Swaps 

6043 

6048 

300,000 MMBTU 
260,000 MMBTU 

Total Gas Dally: 

Total OPCO Hedge Program: 

Settlement 

($ 114,81 0.00) 

($ 98,202.00) 

($ 213,012.00) T 

($ 213,012.00) 

TotaiGULF: 4<3-\ .2 ($213,012.00) 

-

Gulf Power Company Hedging Activities 
Dkt JJOOOI -EI ; ACN 1 1-129-1-1; 

1 1 August 2010 to Ju ly 2011 
Description: 1-1 Ed8 ins I?< c...ooc.j \I ethan ci 

~J:~,~~2:/1~0~9~;?.~~~A~M;_-,~----------------------------------------------------------------------------------P-ag_e_1_o_f_1 __ ___ 
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CONFIDENTIAL A 
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SOUTHERN A OPCO Settlement by Business Objective COMPANY 
r.,'X' , •. .;,..pt ,..,,r • ..u· 

For OPCO GULF and Accounting month: Nov 2010 

Contract Hedge OPCO Monthly 
Month Month Countereartv Asset Invoice# DeaiT~ee De~j_# Volume Units Settlement 

Business Objective : OPCO Hedge Program 

Price Source: Nymex 

12/2010 12/2010 BANK OF AMERICA 981 Swaps 1221 10,000 MMBTU $ 25.23o.ow 

12/2010 12/2010 BANK OF AMERICA 981 Swaps 5036 10,000 MMBTU $ 24,980.00 _L 

12/2010 12/2010 Barclays 981 Swaps 5638 0 MMBTU $0.00 

12/2010 12/2010 Barclays 981 Swaps 5955 50,000 MMBTU $15,900.00 

12/2010 12/2010 Barclays 961 Swaps 6062 20,000 MMBTU $ 1,340.00 

12/2010 12/2010 CIBC 961 Swaps 577 10,000 MMBTU $63,030.00 

12/2010 12/2010 CIBC I®:; LtD I 2J 0) 961 Swaps 5436 20,000 MMBTU $46,860.00 

12/2010 12/2010 CIBC Ljg-s 981 Swaps 5466 30,000 MMBTU $70,290.00 

12/2010 12/2010 Credit Suisse 981 Swaps 917 10,000 MMBTU $39 380.00 

12/2010 12/2010 Deutsche 981 Swaps 780 10,000 MMBTU $ 50,180.00 

12/2010 12/2010 Deutsche 961 Swaps 1068 10,000 MMBTU $28,030.00 

12/2010 12/2010 Deutsche 981 Swaps 1299 10,000 MMBTU $25,030.00 

12/2010 12/2010 JP Morgan 981 Swaps 225 20,000 MMBTU $87,660.00 

12/2010 12/2010 JP Morgan 981 Swaps 243 10,000 MMBTU $43,330.00 

12/2010 12/2010 JP Morgan 961 Swaps 322 30,000 MMBTU $ 135.540.00 
12/2010 12/2010 JP Morgan 981 Swaps 341 20,000 MMBTU $92,860.00 
12/2010 12/2010 JP Morgan 981 Swaps 603 10,000 MMBTU $57,280.00 
12/2010 12/2010 JP Morgan 981 Swaps 728 10,000 MMBTU $52,530.00 

12/2010 12/2010 JP Morgan 961 Swaps 1032 20,000 MMBTU $53,260.00 
12/2010 12/2010 JP Morgan 981 Swaps 5180 10,000 MMBTU $25,230.00 
12/2010 12/2010 SHELL ENERGY 961 Swaps 5954 50,000 MMBTU $16,150.00 
12/2010 12/2010 SHELL ENERGY 981 Swaps 6083 30,000 MMBTU $2,01000\i 
12/2010 12/2010 The Bank of Nova Scotia 981 Swaps 1088 10,000 MMBTU $ 26,230.0 co 

~ 
11/30/10 2:07PM Page 1 of 2 hCtQ IIe~.-oc::ooe-n ~1107tvr.oortsl 

oc\t~l~~ Gulf Power Company Hedging Activit ies 
Okt 110001-EI ; ACN 11-129-1-1; 

August 2010 to July 2011 
Description: l:ledol:i:Xl !Sec (YIC i \in4iaQ ~)~ 



Gulf Power Company 
Hedgmg Transactions 

A 
Docket No.: 110001-EI 

For Penod August 1, 2010 to July 31 , 2011 
Audit Control No.: 11-129-1-1 
File: 2010 Hedg1ng Settlements 
Auditor. Donna Brown 

Counter Party 

I 
I 
SHELL ENERGY 

;;} 

I 
BANK OF AMERICA 
BARCLAYS 
CIBC 
DEUTSCHE 
JP MORGAN 
SHELL ENERGY 

..3 SUISSE 

'l THE BANK OF NOVA SCOTIA 

S BARCLAYS 
(p CIBC 
7 FIFTH THIRD BANK 

' 
SHELL ENERGY 
SUISSE 

Prepared by audit staff 

I 

1 r r v r ,· ; •r ·f'' 

Contract Hedge Accounting Settlement 
Deal Type Period Month Month Index Gain/(Loss) 

~as Redglng Dally ~ettlements 1~110 I 
SWAPS 12/2010 1212010 1212010 GDHH $ ( 16,213.00) 

-4'6-l. 2- $ {16 .213.00~ -r 
Nymex Gas Hedging !Say Settlements 12110 9~-1. ~~ I 

SWAPS 1212010 1212010 11/2010 NYMEX 4<t. 4 l- $ (50,210.00)td' 
SWAPS 1212010 1212010 11/2010 NYMEX 4%·1.~ $ (17,240.00) 
SWAPS 1212010 1212010 11/2010 NYMEX \..\g- J, I(' $ (180,180.00) 
SWAPS 1212010 1212010 11/2010 NYMEX 1-j~ -I. II $ (103,240.00) 
SWAPS 12/2010 1212010 11/2010 NYMEX L(<c _ 1. l3 $ (547,690.00) 
SWAPS 1212010 1212010 11/2010 NYMEX 11<6 -1.15 $ (18,160.00) 
SWAPS 1212010 1212010 11/2010 NYMEX q~ _ 1. 11 $ (39,380.00) 
SWAPS 1212010 1212010 11/2010 NYMEX \..\ ~- 1 · IS$ (26,230 00) 

"'1<3" -I. 3 $ (982.330.00~ l\-'(, -!,. 3 

SWAPS 01/2011 1212010 1212010 NYMEX 4~-). '8. $ (2.980.00) 
SWAPS 0112011 1212010 1212010 NYMEX 4~- 1 .10 $ (1,960 00) 
SWAPS 01/2011 12/2010 1212010 NYMEX l-{<3' - I •IZ- $ {2c160.QO) 
SWAPS 01/2011 1212010 1212010 NYMEX 1-1%-1,1'5 $ (4,565.00) 
SWAPS 01/2011 1212010 1212010 NYMEX ~~ · ldl $ (110.00) 

-4~- !.3 r:--. 
$ (12,375.ooHI\I 

T. 
18". / \:/ 

Traced to Gulf Natural Gas Hedging Transactions Report without 
exception. DB 

$ {1 ,010,918.00~ V" 
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A 
SOUTHERN.\ 

COMPANY 
I•''X.•'•-~,._.,~ OPCO Settlement by Business Objective 
Contract Hedge 
Month Month Counterparty 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

12/2010 1212010 SHELL ENERGY 

1/5/11 8:55AM 
Nf.l) lff~J~Qdtc(IIW'(: .. -"CJCCI::99'ff.c:on'\.-~ 

For OPCO GULF and Accounting month: Dec 2010 

OPCO Mo~h~ 
Asset Invoice # Deal Type Deal# Volume Units Settlement 

1064 Swaps 6079 310,000 MMBTU $ 16,213.00 

Total Gas Daily: $ 16,213.00 

Total OPCO Hedge Program: $ 16,213.00 ------------------Total GULF: L\R- \. 2. $16.213.00 

Gulr Power Company Hedging Activities 
Dkt 110001-El ; ACN 11-129-1-1 ; 

August 2010 to July 20~ 1 _ . 
Description: \-\ec\g,ag Recf'\DGihccb 00 

Page 1 of 1 
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Gulf Powu Company Htdging Activities 
Okt I 10001-EI ; ACN 11 -129-1- 1; 

1 1 August 2j!JO to July 2Q11 
Description: W'cb10q \-<( € C.O QC i l·,(\-1\(\ Y) A 

SOUTHERN,\ 
COMPANY OPCO Settlement by Business Objective 

For OPCO GULF and Accounting month: Dec 2010 
Contract Hedge OPCO Monthly 

Month Month Counteroartv Asset Invoice# OeaiT~~e Deal# Volume Units Settlement 
Business Objective: OPCO Hedge Program 

Price Source: Nymex 

01/2011 01/2011 CIBC 1051 Options 2019 40,000 MMBTU $0.00 
01/2011 01/201 1 CIBC 1051 Options 2020 40,000 MMBTU $0.00 
01/2011 01/2011 CITIGROUP ENERGY 1051 Options 2012 50,000 MMBTU $0.00 
01/2011 01/2011 CITIGROUP ENERGY 1051 Options 2013 50.000 MMBTU $0.00 
01/2011 01/2011 JP Morgan 1051 Options 2028 50,000 MMBTU $0.00 
01/2011 01/2011 JP Morgan 1051 Options 2029 50,000 MMBTU $0 00 
01/2011 01/2011 SHELL ENERGY 1051 Options 2026 50,000 MMBTU $0.00 
01/2011 01/2011 SHELL ENERGY 1051 Options 2027 50,000 MMBTU $0.00 
01/2011 01/2011 SHELL ENERGY Z@ ~ Lo\ 

1 
2..30) 

1051 Options 2031 20,000 MMBTU $0.00 
01/2011 01/2011 SHELL ENERGY 1051 Options 2032 20,000 MMBTU $0.00 
12/2010 12/2010 BANK OF AMERICA '17 -l.r 1013 Swaps 1221 0 MMBTU $0.0<@ 
01/2011 01/2011 BANK OF AMERICA 1032 Swaps 1221 10,000 MMBTU s 25,740 001 12/2010 12/2010 BANK OF AMERICA 1013 Swaps 5036 0 MMBTU $0.00 
01/2011 01/2011 BANK OF AMERICA 1032 Swaps 5036 10,000 MMBTU $25,490.00 
12/2010 12/2010 Barclays 1013 Swaps 5638 0 MMBTU $0.00 
01/2011 01/2011 Barclays 1032 Swaps 5638 40,000 MMBTU $39.160.00 01/2011 0112011 Barclays 1032 Swaps 5888 20,000 MMBTU $13,080.00 12/2010 12/2010 Barclays 1013 Swaps 5955 0 MMBTU $0.00 01/2011 01/2011 Barclays 1032 Swaps 5955 50,000 MMBTU $ 18,450.00 
01/2011 01/2011 Barclays 1032 Swaps 6058 100,000 MMBTU $9,400.00 12/2010 12/2010 Barclays 1013 Swaps 6082 0 MMBTU $000Ci 01/2011 12/2010 Barclays 1032 Swaps 6082 20,000 MMBTU $ 2,980.00 co 01/2011 01/2011 Barclays 1032 Swaps 6113 100,000 MMBTU $16,600.00 ~ 

1/4/11 8:59AM 
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i)F ·A. 1sw Gulf Power Company Hedging Activities oP\J-1~~ A 
('() . .- Dkt 11 0001 -EI ; ACN 11-129-1- 1; 
\[') August 2010 to July 2~11 

Description : t ler\f'\1!)9 ~e(...(')lr( i io-hQQ ,. 
§Q 

SOUTHERN,\ ~ OPCO Settlement by Business Objective COMPANY 
c~ ,.,..,,..,r-~v .. :,· 

For OPCO GULF and Accounting month: Dec 2010 
Contract Hedge OPCO Monthly 

Month Month Counter~artv Asset Invoice# DeaiT~&;!e Deal# Volume Units Settlement 01/2011 01/2011 BP Corporation North 1032 Swaps 6112 50,000 MMBTU $ 10,800.00 
12/2010 12/2010 CIBC 1013 Swaps 577 0 MMBTU $0.00 
01/2011 01/201 1 CIBC 1032 Swaps 577 10,000 MMBTU $63,540.00 
12/2010 12/2010 CIBC 1013 Swaps 5436 0 MMBTU $0.00 
01/2011 01/2011 CIBC 1032 Swaps 5436 40,000 MMBTU $95,760.00 
12/2010 12/2010 CIBC 1013 Swaps 5466 0 MMBTU $ o.oo · 
01/2011 01/2011 CIBC 1032 Swaps 5466 130,000 MMBTU $311.220.00 
01/2011 01/2011 CIBC 1032 Swaps 5761 10,000 MMBTU $ 13,190.00 
01/2011 01/2011 CIBC 1032 Swaps 5870 30,000 MMBTU $22.320.00 
01/2011 01/2011 CIBC 1032 Swaps 6108 100,000 MMBTU $20.600.00 
0112011 01/2011 CIBC 1032 Swaps 6115 50,000 MMBTU $6,300.00 
01/2011 12/2010 CIBC 1032 Swaps 6119 10,000 MMBTU $1.960 00 
01/2011 01/2011 CITIGROUP ENERGY 1032 Swaps 5928 20,000 MMBTU $6,680.00 
12/2010 12/2010 Credit Suisse 1013 Swaps 917 0 MMBTU $ 0.00 · 
01/201 1 01/2011 Credit Suisse 1032 Swaps 917 10,000 MMBTU $ 39,890.00 
01/201 1 12/2010 Credit Suisse 1032 Swaps 6104 10,000 MMBTU $ 710.00 
1212010 1212010 Deutsche 1013 Swaps 780 0 MMBTU $ 0.00• 
01/2011 01/2011 Deutsche 1032 Swaps 780 10,000 MMBTU $50.690.00 12/2010 12/2010 Deutsche 1013 Swaps 1068 0 MMBTU $ o.oo· 12/2010 12/2010 Deutsche 1013 Swaps 1299 0 MMBTU $ o.oov 
01/2011 01/2011 Deutsche 1032 Swaps 1299 10,000 MMBTU $25,540.00 01/201 1 01/2011 Deutsche 1032 Swaps 6114 50,000 MMBTU $7.300.00 01/2011 0112011 Deutsche 1032 Swaps 6116 50,000 MMBTU 

$4,800.00 ~ 01/2011 12/2010 Fifth Third Bank 1032 Swaps 6106 10,000 MMBTU $2,160.00 ~ 01/2011 01/2011 Fifth Third Bank 1032 Swaps 6118 100,000 MMBTU $ 7,100.00 a_ 12/2010 12/2010 JP Morgan 1013 Swaps 225 0 MMBTU $0.00 
1/4/1 1 8:59AM 
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E G ulf Power Company Hedging Activities 

\ £-'' \\ ·" E Dkt 110001-EI ; ACN 11 -129-1-1; D\0 (7(6 A 
-:r 

August 2010 to July 20 11 \1\ 
Description: UM91n::l 1Se~01Yj ~o-tiOO • 

~ 
SOUTHERN.\ :r 

OPCO Settlement by Business Objective COMPANY 
t .. ,.,.,,. su~r-, ,..,v 

For OPCO GULF and Accounting month: Dec 2010 
Contract Hedge OPCO Monthly 

Month Month Counternartv Asset Invoice# DeaiTy~e Deal# Volume Unit s Settlement 
01/2011 01/2011 JP Morgan 1032 Swaps 225 20,000 MMBTU $88.680.00 
12/2010 12/2010 JP Morgan 1013 Swaps 243 0 MMBTU $0.00 
01/201 1 01/201 1 JP Morgan 1032 Swaps 243 10,000 MMBTU $43,840.00 
1212010 12/2010 JP Morgan 1013 Swaps 322 0 MMBTU $0.00 
01/2011 01/2011 JP Morgan 1032 Swaps 322 30,000 MMBTU $ 137,070.00 
12/2010 12/2010 JP Morgan 1013 Swaps 341 0 MMBTU $0.00 ' 
12/2010 12/2010 JP Morgan 1013 Swaps 603 0 MMBTU $0.00 ~ 
01/2011 01/201 1 JP Morgan 1032 Swaps 603 10,000 MMBTU $ 57,790.00 
12/2010 12/2010 JP Morgan 1013 Swaps 728 0 MMBTU $0.00 
01/2011 01/201 1 JP Morgan 1032 Swaps 728 10,000 MMBTU $ 53,040.00 
12/2010 12/2010 JP Morgan 1013 Swaps 1032 0 MMBTU $ o.oo· 
12/2010 12/2010 JP Morgan 1013 Swaps 5180 0 MMBTU $0.00 
01/2011 01/2011 JP Morgan 1032 Swaps 5180 10,000 MMBTU $25,740.00 
01/201 1 01/201 1 JP Morgan 1032 Swaps 5934 80,000 MMBTU $61,120.00 
01/2011 01/2011 JP Morgan 1032 Swaps 5982 100,000 MMBTU $42,400.00 
01/2011 01/2011 JP Morgan 1032 Swaps 6057 10,000 MMBTU $940.00 
01/2011 01/2011 JP Morgan 1032 Swaps 6067 100,000 MMBTU $ 3.400.00 
01/2011 01/2011 JP Morgan 1032 Swaps 6110 0 MMBTU $0.00 
12/2010 12/2010 SHELL ENERGY 1013 Swaps 5954 0 MMBTU $0.00 
01/2011 01/2011 SHELL ENERGY 1032 Swaps 5954 50,000 MMBTU $ 18,700.00 
12/2010 12/2010 SHELL ENERGY 1013 Swaps 6083 0 MMBTU $ o.oo . 
01/2011 12/2010 SHELL ENERGY 1032 Swaps 6083 30,000 MMBTU $4,245.00 
01/2011 12/2010 SHELL ENERGY 1032 Swaps 6087 10,000 MMBTU 

($940.00) ~ 01/2011 12/2010 SHELL ENERGY 1032 Swaps 6103 10,000 MMBTU $ 1,260.00 cO 12/2010 12/2010 The Bank of Nova Scotia 1013 Swaps 1086 0 MMBTU $0.00 0.. 01/2011 01/2011 The Bank of Nova Scotia 1032 Swaps 6117 150.000 MMBTU $ 12,900.00 

1/4/11 8:59AM 
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SOUTHERN«\ 
COMPANY 

Contract 
Month 

I - 0112011 

1/4/11 8:59AM 

Hedge 
Month 

01/2011 

NCD /lia.lJChehnoll tOCICIOI"' ~·107~ 

OPCO Settlement by Business Objective 

Counterpartv 
The Royal Bank of 

For OPCO GULF and Accounting month: Dec 2010 

OPCO Monthly 
Asset Invoice# Deal Type Deal# Volume Units 

1032 Swaps 5673 30,000 MMBTU 

Total Nymex: 

Settleme!!! 
$ 36,420.00 

$ 1.428,065.00 

Total OPCO Hedge Program: $ 1,426,065.00 ----------------
Total GULF: $ 1.428,065.00@ 

(§5 l \ \4 z.<o, otoco) 
wp 4~ -~ Ch42~, CXPS) 

CONF\ OEN1\~L 

Gulf Power Company Hedging Activities 
Dkt 110001-EI ; ACN 11-129-1- 1; 
It August 2010 to July 2011 

Description: t:!ed9t o~ Rec.ocx:j \'1 ccb 00 

J, 
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Gulf Power Company 
Hedging Transactions 

A 
Docket No. : 110001-EI 

For Period August 1, 2010 to July 31 , 2011 
Audit Control No.: 11-129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

I 

2 

Counter Party 

JP MORGAN 

BANK OF AMERICA 
BARCLAY$ 

:3 BP CORPORATION NORTH 
CIBC 

4 CITIGROUP ENERGY 
DEUTSCHE 

5 FIFTH THIRD BANK 
JP MORGAN 

~ SHELL ENERGY 
7 SUISSE 

Contract Hedge Accounting 
Deal Type Period Month Month Index 

Settlement 
Gain/( loss) 

Gas Hedgtng Daily Settlements 01/11 
SWAPS 01 /2011 01 /2011 01/2011 GD HH $ 74,059.00 

4 7- -(c. I .....:$:;______;7_.:.;4 ·=o5=9=. oo::._ 

Nymex Gas Hedging Pay Settlements 01 /11 49; - I l f"r I 
SWAPS 01 /2011 01 /2011 12/2010 
SWAPS 01/2011 0112011 12/2010 

NYMEX \.-l,'?) _z;,'2.. $ (51,230.00)~ 
NYMEX 4 ca--- 1 .<6 $ (96,690.00) 

SWAPS 01 /2011 01 /2011 12/2010 
SWAPS 01/2011 01 /2011 12/2010 

NYMEX 1-\r,- 1.q $ (10,800.00) 
NYMEX 1....\e - I . r t' $ (5:&930.00) 

SWAPS 01/2011 01 /2011 1212010 NYMEX ~ ~ - I , 1 I $ (6,680.00) 
SWAPS 01/2011 01 /2011 12/2010 NYMEX 4·f: . I 12. $ (88,330.00) 
SWAPS 01/2011 01 /2011 12/2010 NYMEX --l- $ (7, 100.00) 
SWAPS 01/2011 0112011 12/2010 NYMEX L\S- 1.13 $ (514,020.00) 
SWAPS 01/2011 0112011 12/2010 NYMEXY<e- t,: s $ (18,7oo.oo) · 
SWAPS 01/2011 01 /2011 12/2010 NYMEX l-j ~ - J, t t:} $ (39,890.00) 

THE BANK OF NOVA SCOTIA SWAPS 01/2011 01 /2011 1212010 NYMEX 46 - 1 .lS$ (49,320.00)£) 

BARCLAYS SWAPS 02/2011 
6 BP CORPORATION NORTH SWAPS 0212011 

CIBC SWAPS 0212011 
ClTIGROUP ENERGY SWAPS 0212011 
DEUTSCHE SWAPS 02/2011 

q FIFTH THIRD BANK SWAPS 0212011 
JP MORGAN SWAPS 0212011 

l()SHELL ENERGY SWAPS 0212011 
SUISSE SWAPS 0212011 

\ \ THE BANK OF NOVA SCOTIA SWAPS 0212011 

/\ 
(("· J-CJ-~ ros + 

Prepared by audit staff 

I I hJ C' ( '\ ""- , ., 1·.- l 
t ' l \ I ~ \. I It:~· 1 

Cl t·.c\ l ~ ~JI '· L!?(;') 

--1<6, 1.3 $ (1 ,415,690.00) L\7- s 

01 /2011 01/2011 NYMEX ~e--1 & $ 31,730.00 
01 /2011 01/2011 NYMEX yg, ,, $ 13,925.00 
01 /2011 01/2011 NYMEX \.1 %- J,IQ $ 54,170.00 
01 /2011 01 /2011 NYMEX 4? · ~.· j $ 23,250.00 
01 /2011 01 /2011 NYMEX 1-t?' · I 12 $ 18,800.00 
01/2011 01 /2011 NYMEX ...!_ $ 13,100.00 
01/2011 01/2011 NYMEX 1-j <(! ·· I. I ~~ $ 7,480.00 
0112011 01/2011 NYMEX Y. g. I, fl $ 10,520.00 
01 /2011 01 /2011 NYMEX 4 ?, - I, I 1 $ 22,870.00 
0112011 01 /2011 NYMEX ~ ? · ! . IS $ 29,160.00 

A?- 4-. z.. $ 225.oo5.oo (f' -4?-'7 ~ Lr r<l /{l~) 4g' .l -( {~12 , -·: (_"(_1 ) -

4?- {r.Lo $ (1 ' 116,626.00) v 

( 

I -·, f I, 
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SOUTHERN A 
COMPANY 

I•''X' , • . ,;,,.,.,)••rr.r4.1· 

CONFIDENTIAL A 
Settlement by Business Objective 

For OPCO GULF and Accounting month: Jan 2011 
Contract Hedge OPCO Monthly 

--~M~o~n~t~h ____ ~M~on~t~h--~C~o~u~n~te~r~a~L-~------~A~s~se~t~~'n~v~o~lc~e~#~~D~ea~I~T~.e~--D~e~a~I~#--~V~o~lu~m~e~--~U~nl~ts~----------~S~ettlement 
Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

01/2011 01/2011 JP Morgan 1088 Swaps 6125 310,000 MMBTU ($ 74.059.00) 

Total Gas Dally: ($ 74 ,059.00) 

Total OPCO Hedge Program: ($ 74,059.00) 
-----------------

Total GULF: ($ 74,059.00) L/ 1( lr 

2/2/11 10:51 AM 
hDO.:/~~~oor'l'l«t7~ 

lE 

Gulf Power Company Hedging Activities 
Dkt J 10001-EI; ACN 11-129-1-1; 

August 2010 to July 2011 
Description: blcds'og Recooc.i\iai\00 
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E. ~ -~ASS CONFiDENTIAL :::r . 
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' ~ 
SOUTHERN.\_ OPC 0 Settlement by Business Objective 

:::r 
COMPANY ,._'XJ' ... ~ ... ,tn.u• 

For OPCO GULF and Accounting month: Jan 2011 
Contract Hedge OPCO Monthly 

Month Month Asset Invoice# Deal T e Deal# Volume Units Settlement 
Business Objective: OPCO Hedge Progra 

Price Source: Nymex 

02/2011 02/2011 1069 Swaps 1221 10,000 MMBTU $ 24 , 740.00 ~) . 
02/2011 02/2011 1069 Swaps 5036 10,000 MMBTU $ 24,490.00 _I 
0212011 02/2011 Barclays 1069 Swaps 5638 20,000 MMBTU $ 17,580.00 
02/2011 02/2011 Barclays 1069 Swaps 5888 10,000 MMBTU $5,540.00 
02/2011 02/2011 Sa relays 1069 Swaps 5955 50,000 MMBTU $ 13.450.00 
0212011 02/2011 Barclays 1069 Swaps 6058 100,000 MMBTU ($ 600.00) 
0212011 01/2011 Sa relays £~= cqq,z~) 1069 Swaps 6113 100,000 MMBTU ($ 22.600.00) 
02/2011 01/2011 Barclays 

Lj]5~'/ 1069 Swaps 6123 20,000 MMBTU ($ 3,980.00) 
02/2011 0112011 Barclays 1069 Swaps 6145 40,000 MMBTU ($ 3,960.00) 
02/2011 01/2011 Barclays 1069 Swaps 6147 10,000 MMBTU ($ 1,190.00) 
0212011 01/2011 BP Corporation orth 1069 Swaps 61 12 50,000 MMBTU ($ 13,925.00) 
02/2011 02/2011 CIBC 1069 Swaps 577 10,000 MMBTU $62,540.00 
0212011 0212011 CIBC 1069 Swaps 5436 40,000 MMBTU $91,760.00 
02/2011 02/2011 CIBC 1069 Swaps 5466 40,000 MMBTU $91,760.00 
02/2011 02/2011 CIBC 1069 Swaps 5761 10,000 MMBTU $ 12.190.00 
0212011 02/2011 CIBC 1069 Swaps 5870 30,000 MMBTU $ 19,320.00 
0212011 01/2011 CIBC 1069 Swaps 6108 100,000 MMBTU ($ 26,850.00) 
02/2011 01/2011 CIBC 1069 Swaps 6115 50,000 MMBTU ($ 9,300.00) 
02/2011 02/2011 CIBC 1069 Swaps 6126 100,000 MMBTU ($ 28,400.00) 
02/2011 02/2011 CIBC 1069 Swaps 6132 100,000 MMBTU ($ 11,400.00) 
0212011 01/2011 CIBC 1069 Swaps 6140 40,000 MMBTU ($ 3,360.00) 
02/2011 02/2011 CIBC 1069 Swaps 6156 100,000 MMBTU ($ 33,400.00) @ 02/2011 01/2011 CIBC 1069 Swaps 6160 40,000 MMBTU {$ 14,660_00) g: 

1/31/11 2:54PM 
Gulf Power Company Hedging Activities 

c~\J'\~ 
Page 1 of3 "-ltDJI~~f~CIOf'a~ 

Dkt 110001-EI ; ACN 11 -129-1-1; 
u August 1010 to July 1011 <. 

Description: l-\rdQH\C' E'cccoci~.('th r'r\ ~ c 
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SOUtHERN A OPC 0 Settlement by Business Objective COMPANY 
t•'"X''•<,...., ••• r.n~· 

For OPCO GULF and Accounting month: Jan 2011 

Contract Hedge OPCO Monthly 
Month Month Countemartv Asset Invoice# Deal Type Deal# Volume Units Settlement 

0212011 02/2011 CITIGROUP EN RGY 1069 Swaps 5928 10,000 MMBTU $2.340.00 
0212011 01/2011 CITIGROUP EN RGY 1069 Swaps 6141 40,000 MMBTU ($ 6.480.00) 
021201 1 01/2011 CITIGROUP EN RGY 1069 Swaps 6157 30,000 MMBTU $ '1 .670.00) 
02/2011 01/2011 CITIGROUP EN RGY 1069 Swaps 6164 20.000 MMBTU ($ 3.030100) 
0212011 01/2011 CITIGROUP EN RGY 1069 Swaps 6174 30,000 MMBTU ($ 2,070.00) 
02/2011 02/2011 Credit Suisse 1069 Swaps 917 10,000 MMBTU $38,890.00 
02/2011 01/2011 Credit Suisse 1069 Swaps 6127 40,000 MMBTU ($ 11,560.00) 
02/2011 01/2011 Credit Suisse 1069 Swaps 6143 40,000 MMBTU ($ 6,160.00) 
02/2011 01/2011 Credit Suisse 1069 Swaps 6150 20,000 MMBTU ($ 2, 780.00) 
02/2011 01/2011 Credit Suisse 1069 Swaps 6172 30,000 MMBTU ($ 2.370.00) 
02/2011 02/2011 Deutsche 1069 Swaps 780 10,000 MMBTU $49,690.00 
02/2011 02/2011 Deutsche 1069 Swaps 1299 10,000 MMBTU $ 24,540.00 
02/2011 01/2011 Deutsche 1069 Swaps 6114 50,000 MMBTU ($ 10,600,00) 
02/2011 01/2011 Deutsche 1069 Swaps 6116 50,000 MMBTU ($ 8.200.00) 
02/2011 01/2011 Fifth Third Bank I 1069 Swaps 6118 100,000 MMBTU {$ 13,1 00.00) 
0212011 02/2011 JP Morgan 1069 Swaps 225 20,000 MMBTU $ 86,680.00 '' 
02/2011 02/201 1 JP Morgan 1069 Swaps 243 10,000 MMBTU $ 42,840.00 . 
02/2011 02/2011 JP Morgan 1069 Swaps 322 30,000 MMBTU $ 134,070.00 v 
02/2011 02/2011 JP Morgan 1069 Swaps 603 10,000 MMBTU $ 56,790.00 ' 
02/2011 02/2011 JP Morgan 1069 Swaps 728 10,000 MMBTU $ 52.040.00 . 
02/2011 02/201 1 JP Morgan 1069 Swaps 5180 10,000 MMBTU $ 24,740.00 . 
02/2011 02/2011 JP Morgan 1069 Swaps 5934 80,000 MMBTU $53,120.~ 02/2011 02/2011 JP Morgan 1069 Swaps 5982 100,000 MMBTU $32.400.0 \ ~ 
02/2011 02/2011 JP Morgan 1069 Swaps 6057 10,000 MMBTU ($ 60.00 \' Q_ 
02/2011 02/2011 JP Morgan 1069 Swaps 6067 100,000 MMBTU {$ 6,600.00)v 
02/2011 01/2011 JP Morgan 1069 Swaps 6122 100,000 MMBTU ($ 1.900.00) 

1/31/11 2:54PM 
Page 2 of3 u. .... ,..._.,_ ___ 10,_ 
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A 
SOU'htERNA 

COMPANY 
lattrJI# ,tr..,... r.,., r • .u· OPCO Settlement by Business Objective 
Contract Hedge 

Month Month Counte a 
02/2011 01/2011 JP Morgan 
0212011 01/2011 JP Morgan 

02/2011 02/2011 JP Morgan 
02/2011 0212011 JP Morgan 
02/2011 02/2011 SHELL ENERG 
02/2011 01/2011 SHELL ENERG 
02/2011 02/201 1 SHELL ENERG 
02/2011 02/201 1 SHELL ENERG 
02/2011 01/2011 The Bank of No 
02/2011 01/2011 The Bank of Nov 
02/2011 0212011 The Royal Bank f 

CONF\OENT\AL 

For OPCO GULF and Accounting month: Jan 2011 

Scotia 

Scotia 

OPCO 
Asset Invoice# DealT 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

1069 Swaps 

!§ llDQCl ,ql !Q) 
L\ ~- (o llol1q I Ot1 l)J 

¢ 

e 
Monthly 

Deal# Volume Units 
6137 60,000 MMBTU 

6152 10,000 MMBTU 

6154 100,000 MMBTU 

6155 100,000 MMBTU 

5954 50,000 MMBTU 

6130 40,000 MMBTU 

6159 30,000 MMBTU 

6167 10,000 MMBTU 

6117 150,000 MMBTU 

6135 40,000 MMBTU 

5673 20,000 MMBTU 

Total Nymex: 

Total OPCO Hedge Program: 

Total GULF: 

Gulf Power Company Hedging Activities 
Dkt 1 10001-El; ACN 11-129-1- 1; 

August 2010 to July 2011 
Description: Hedg109 Recrrci \,o bC'Q 

Settlement 
($ 3,240.00) 

($ 2.340.00) 

($ 29,900.00) . 

($ 33.400.00) .I 

$ 13.700.00 

($ 19,520.00) 

($ 11,220.00) 

($ 1,530.00) 

($ 22,200.00) 

($ 6,960.00) 

$ 22,280.00 ' I'." { 

$ 609,975.00 

$ 609,975.00 

$ 609,975.00JD 

Page 3 of3 



Gulf Power Company 
Hedging Transactions 

A 
Docket No.: 110001-EI 

For Period August 1, 2010 to July 31 , 2011 
Audit Control No.: 11-129-1-1 
File: 2010 HE!dging Settlements 
Auditor: Donna Brown 

Contract Hedge Accounting Settlement 

Counter Party Deal Type Period Month Month Index Gain/( Loss) 

I Gas Hed2ing iSall~ Settlements 02/11 I 
I JP MORGAN SWAPS 02/2011 02/2011 02/2011 GDHH $ (67,284.00) 

2. .Lj ?.· {r, ! $ (67.284 .oo~ T 

I Nymex Gas Hed2fng !Sa~ Settlements 02/11 I 
BANK OF AMERICA SWAPS 02/2011 02/2011 01/2011 NYMEX ~<('- u-.y $ (49,230.00) ([XC" 
BARCLAYS SWAPS 02/2011 0212011 01/2011 NYMEX 4~- l.<t' $ (35,970.00) -

CIBC SWAPS 02/2011 02/2011 01 /2011 NYMEX Ll'l - 1. •0$ (198,370.00) 

3 CITIGROUP ENERGY SWAPS 02/2011 02/2011 01/2011 NYMEX ~8'- I. ·, $ (2,340.00) 

DEUTSCHE SWAPS 02/2011 02/2011 01 /2011 NYMEX ~-~~-1 . 1 2. $ (74,230.00) 

4 
JP MORGAN SWAPS 02/2011 02/2011 01/2011 NYMEX ~ 8'- 1.\3 $ (412,720.00) 

RBS SWAPS 02/2011 01/2011 01/201 1 NYMEX ~-(,1~ $ (22 ,28000~ 
s-' SHELL ENERGY SWAPS 02/2011 02/201 1 01/2011 NYMEX 4 - I•I.J $ (950.00)~) 

SUISSE SWAPS 02/2011 02/201 1 01/2011 NYMEX 4t- 1.('=7·· $ (38,890.00) j 

~1 <6 · ~. "Z.. $ (834,980.00) 

BARCLAYS SWAPS 03/2011 0212011 02/2011 NYMEX LfS-1 <l $ 30,230.00 

CIBC SWAPS 03/2011 0212011 0212011 NYMEX Ll?- I 1(' $ (222,310.00) 

6 CITIGROUP ENERGY SWAPS 03/2011 02/2011 0212011 NYMEX l-I'C . I I I $ 1,840.00 

JP MORGAN SWAPS 03/2011 02/2011 02/2011 NYMEX 1--1~ . • I ;, $ (153,143.00) 

SHELL ENERGY SWAPS 03/2011 02/201 1 02/2011 NYMEXL$ I . 'r $ 13,100.00 

SUISSE SWAPS 03/2011 02/2011 02/2011 NYMEX t · I If $ 30,520.00 

7 H? - IP .. 2. $ (299. 763.oole> 
./1~. I 

$ (1,202,027.00) / 

Traced to Gulf Natural Gas Hedging Transactions Report w ithout exception. 

DB YZ--'2 
' 

€~ C?CfC\ ,"llc3.oo) + l\,Sli2/ LI!D j-
' 

l ' Gu 7 ·1? 
II L/1_ , \ ......, / 

qr--1. I 
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OPCO Settlement by Business Objective 
Contract Hedge 

Month Month Counteroartv 

Business Objective: OPCO Hedge Program 

Prtce Source: Gas Dally 

0212011 02/2011 JP Morgan 

For OPCO GULF and Accounting month: Feb 2011 

OPCO Monthly 
Asset Invoice # Deal Type Deal # Volume Units Settlement 

1148 Swaps 6163 280,000 MMBTU $67,284.00 

Total Gas Dally: $67,284.00 

Total OPCO Hedge Program: $67,284.00 

Total GULF: L!?. (r, i $67,284.00 
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1 

OQ 
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Gulf Power Company Hedging ACtivities 
Dkt IIOOOJ -EI ; ACN 11-129-J-J; 

August 2010 to July 20 11 \ 
Descript ion: 1-\edg 109 }?ec one j j o-hOY) ® 

o<n l \ 1 
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SOUIHERHA OPCO Settlement by Business Objective COMPANY 
l •''X' ,..w.. w., w:e.,u• 

For OPCO GULF and Accounting month: Feb 2011 
Contract Hedge OPCO Monthly Month Month Counterpartv Asset Invoice# DeaiT)l~e Deal## Volume Units Settlement 

Business Objective: OPCO Hedge Program 

Price Source: Nymex CO NFI OENTIAL 
03/2011 03/2011 CIBC 1132 Options 2019 40,000 MMBTU $0.00 
03/2011 03/2011 CIBC 1132 Options 2020 40,000 MMBTU $0.00 03/2011 03/2011 CITIGROUP ENERGY 1132 Options 2012 50,000 MMBTU $0.00 03/2011 03/2011 CITIGROUP ENERGY 1132 Options 2013 50,000 MMBTU $0.00 03/2011 03/2011 JP Morgan 1132 Options 2028 50,000 MMBTU $0.00 03/2011 03/2011 JP Morgan 1132 Options 2029 50,000 MMBTU $9,850.00 03/2011 03/2011 SHELL ENERGY 1132 Options 2026 50,000 MMBTU $0.00 03/2011 03/2011 SHELL ENERGY L~-:: L~,lAO) 1132 Options 2027 50,000 MMBTU $ 12,350.00 03/2011 03/2011 SHELL ENERGY L!?,' -y, 1132 Options 2031 20,000 MMBTU $0.00 03/2011 03/2011 SHELL ENERGY 1132 Options 2032 20,000 MMBTU $3,340.00 03/2011 03/2011 BANK OF AMERICA 1111 Swaps 1221 10,000 MMBTU $29,970 .0~ 03/2011 03/2011 BANK OF AMERICA 1111 Swaps 5036 10,000 MMBTU $ 29.720.00 -03/2011 03/2011 Barctays 1111 Swaps 5638 50,000 MMBTU $70,100.00 03/2011 03/2011 Barclays 1111 Swaps 5888 20,000 MMBTU $21,540.00 03/2011 03/2011 Barclays 1111 Swaps 5955 50,000 MMBTU $39,600.00 03/2011 0312011 Sa relays 1111 Swaps 6058 100,000 MMBTU $51 ,700.00 03/2011 02/2011 Barclays 1111 Swaps 6186 20,000 MMBTU ($ 11 ,440.00) 03/2011 02/2011 Barclays 1111 Swaps 6209 40,000 MMBTU ($ 8,880.00) 03/2011 02/2011 Barclays 1111 Swaps 6222 20,000 MMBTU ($ 2,340.00) 03/2011 02/2011 Barclays 1111 Swaps 6224 40,000 MMBTU ($ 5,080.00) 03/2011 02/2011 Barctays 1111 Swaps 6240 30.000 MMBTU ($ 2,010.~0) 03/2011 02/2011 Barclays 1111 Swaps 6254 40,000 MMBTU ($ 480.00) 03/2011 03/2011 Barclays 1111 Swaps 6259 100,000 MMBTU ($ 1,200 00) 

3/1/111 :47PM 
Page 1 of3 u ....,.Jr~-. .... oor.,......, 
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!:! Gulf Power Company Hedging Activities c Dkt 110001-EI ; ACN 11-129-1-1; 
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SoutHERN A :t 
OPCO Settlement by Business Objective COMPANY 

C•,rrr•·~r ... ,~ 

For OPCO GULF and Accounting month: Feb 2011 
Contract Hedge OPCO Monthly 
Month Month Counterparty Asset Invoice# Deal Type Deal# Volume Units Settlement 

J """"" 03/2011 03/2011 CIBC 111 1 Swaps 577 10,000 MMBTU $ 67,770.00 
03/2011 03/2011 CIBC 1111 Swaps 5436 40,000 MMBTU $ 112.680.00 
03/2011 03/2011 CIBC 1111 Swaps 5466 40,000 MMBTU $ 112,680.00 
03/2011 03/2011 CIBC 1111 Swaps 5761 10,000 MMBTU $ 17,420.00 
03/2011 03/2011 CIBC 1111 Swaps 5870 30,000 MMBTU $ 35,010.00 
03/2011 02/201 1 CIBC 1111 Swaps 6126 100,000 MMBTU $ 7&,000.00 
03/2011 02/2011 CIBC 1111 Swaps 6132 100,000 MMBTU $67,700.00 
03/2011 02/2011' . CIBC 1111 Swaps 6156 100,000 MMBTU $85,200.00 
03/2011 0212011 CIBC 1111 Swaps 6201 20,000 MMBTU ($ 5,540.00) 
03/2011 0212011 CIBC 1111 Swaps 6232 10,000 MMBTU ($ 1.170.00) 
03/2011 02/2011 CIBC 1111 Swaps 6242 40,000 MMBTU ($ 1 ,880.00) 
03/2011 03/2011 CIBC 1111 Swaps 6252 70,000 MMBTU ($ 3,990.00) 
03/2011 03/2011 CITIGROUP ENERGY 1111 Swaps 5928 20,000 MMBTU $ 15,140.00 
03/2011 02/2011 CITIGROUP ENERGY 1111 Swaps 6218 20,000 MMBTU ($ 1.840.00) 
03/2011 03/2011 Credit Suisse 11 11 Swaps 917 10,000 MMBTU $44.120.00 
0312011 02/2011 Credit Suisse 1111 Swaps 6183 20,000 MMBTU ($ 12.340.00) 
03/2011 02/2011 Credit Suisse Wansley 1111 Swaps 6185 20,000 MMBTU ($ 10,740.00) 
03/2011 02/2011 Credit Suisse 1111 Swaps 6192 20,000 MMBTU ($ 7,440.00) 
03/2011 03/2011 Credit Suisse 1111 Swaps 6250 90,000 MMBTU ($ 3,330.00) 
03/2011 03/2011 Credit Suisse 1111 Swaps 6256 60,000 MMBTU ($ 1 ,620.00) 
03/2011 03/2011 Deutsche 1111 Swaps 780 10,000 MMBTU $54,920.00 
03/2011 03/2011 Deutsche 1111 Swaps 1299 10,000 MMBTU 
03/2011 03/2011 JP Morgan 1111 Swaps 225 20.000 MMBTU 
03/2011 03/2011 JP Morgan 1111 Swaps 243 10,000 MMBTU $48,070.0 03/2011 03/2011 JP Morgan 1111 Swaps 322 30,000 MMBTU $ 149,760.00 03/2011 03/2011 JP Morgan 1111 Swaps 603 10,000 MMBTU $62,020,00 

3/1/11 1:47 PM 
Page2of3 
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Gulf Power Company Hedging Activities (}Q\;).1 \\I Dkt 110001-EI ; ACN tl-129-1-1; :n 
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SOUTHERN A 
COMPANY 

Contract 
Month 

I 03/2011 

1. 03/2011 

3 03/2011 

4 03/2011 

!>' 03/2011 

~ 03/2011 

I 03/2011 

~ 03/2011 

, 03/2011 

10 03/2011 

I I 03/2011 

IL 03/2011 

,, 03/2011 

IV 0312011 

I~ 03/2011 

I(, 03/2011 

J7 03/2011 

IS' 03/2011 

I 7 03/2011 

ZtJ 03/2011 

3/1/11 1:47 PM 

Hedge 
Month 

03/2011 

03/2011 

03/201 1 

03/201 1 

03/201 1 

03/2011 

02/2011 

02/2011 

02/2011 

02/2011 

03/2011 

03/2011 

02/2011 

02/2011 

02/2011 

02/2011 

02/2011 

03/2011 

03/2011 

03/2011 

ttt!p:Jt~•~.oom..,.,._oow 

A 
OPCO Settlement by Business Objective 

Counterparty 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

The Royal Bank of 

For OPCO GULF and Accounting month: Feb 2011 

OPCO Monthly 
Asset Invoice # Deal Type Deal # Volume Units 

1111 Swaps 728 10,000 MMBTU 
1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

11 11 Swaps 

11 11 Swaps 

11 11 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

1111 Swaps 

5180 

5934 

5982 

6057 

6067 

6154 

6155 

6203 

6214 

6244 

5954 

6159 

6167 

6189 

6190 

6246 

6247 

6257 

5673 

10,000 MMBTU 

80,000 MMBTU 

100,000 MMBTU 

10,000 MMBTU 

120,000 MMBTU 

100,000 MMBTU 

100,000 MMBTU 

50,000 MMBTU 

30,000 MMBTU 

100,000 MMBTU 

50,000 MMBTU 

30,000 MMBTU 

10,000 MMBTU 

20,000 MMBTU 

60,000 MMBTU 

40,000 MMBTU 

90,000 MMBTU 

100,000 MMBTU 

50,000 MMBTU 

Settlement 
$ 57 .270.00 

$29.970.00 

$94,960.00 

$84,700.00 

$5,170.00 

$54,840.00 

$82,200.00 

$85,000.00 

($ 10,475.00) 

($ 3,582.00) 

($ 6,700.00} 

$39.850.00 

$ 26,910.00 

$6,980.00 

($ 13,240.00) 

($ 32,070.00} 

{$ 1 ,680.00) 

($ 3,330.00) 

($ 700.00) 

$81,850.00 

cE C L <c4z, 11~ ) 
H<c-1 (_ \ 1 ~l(7, \!~) 

Total Nymex: $ 1 ,842,173.00 

Total OPCO Hedge Program: $ 1,842,173.00 

CONFIDENTIAL ::----f 
Total GULF: ""@ $ 1,842,173.00 

Gulf Power Company Hedging Activities 
Dkt 110001-EI; ACN 11- 129-1-1; 

August 20~Q to July 201, 
Description: HcclcJIOQ r-:rcry=ctl iCtllOQ 

Page 3 of3 



I 

~ 

3 

4 

5 

b 

7 

Gulf Power Company 
Hedging Transactions 
For Period August 1, 2010 to July 31 , 2011 

FIE 

Contract Hedge Accounting 
Counter Party Deal Type Period Month Month 

I Gas Redgmg oaHy ~ettlements 03111 

JP MORGAN SWAPS 03/2011 03/2011 03/2011 

I 
BAR CLAYS 

NEex Gas Hedging !Say ~ettlements 03/11 

SWAPS 04/2011 03/2011 0312011 

CIBC SWAPS 04/2011 03/2011 03/2011 

CREDIT AGRICOLE SWAPS 04/2011 03/2011 03/2011 

DEUTSCHE SWAPS 04/2011 03/2011 03/2011 

JP MORGAN SWAPS 04/2011 03/2011 03/2011 
MERRILL LYNCH SWAPS 04/2011 03/2011 03/2011 
SHELL ENERGY SWAPS 04/2011 03/2011 03/2011 
SUISSE SWAPS 04/2011 03/2011 03/2011 

BANK OF AMERICA SWAPS 03/2011 03/2011 02/2011 

BARCLAYS SWAPS 03/2011 03/2011 0212011 

CIBC SWAPS 03/2011 03/2011 0212011 

CITIGROUP ENERGY SWAPS 03/2011 03/2011 0212011 

DEUTSCHE SWAPS 03/2011 03/2011 0212011 
JPMORGAN SWAPS 03/2011 03/2011 0212011 

RBS SWAPS 03/2011 03/2011 02/2011 

SHELL ENERGY SWAPS 03/2011 03/2011 0212011 

SUISSE SWAPS 03/2011 03/2011 02/2011 

A 
Docket No.: 110001-EI 
Audit Control No.: 11-129-1 -1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown ( H 

rft o~ 

Settlement 
Index Gain/(Loss) 

I 
GDHH $ 45.632 00 

Lf'l- lc>.( $ 45,632.00 T 

I 
NYMEX 4~-1.8 $ (6,950.00) 
NYMEX 4?-1 IC' $ (27,550.00) 

NYMEX y~ I ,, $ 2,500 00 

NYMEX y? . I . i 7 $ (14.450.00) 

NYMEX yp.- . u:J $ 25,300.00 

NYMEX L\({'-!. IS $ (28,650 00) 

NYMEX L ?: _ : , , lo $ 67,100.00 

NYMEX 1--l<( I 11 $ 48,975.00 

4'?-~ 2. $ 66,275.00@ 

4 CC- I• IS 
NYMEX 4<t"· '1. 2.. $ (59,690.00) ® 
NYMEX ll <ir. I. <6 $ (181,740.00) 
NYMEX L\~- I . IC $ (341,570.00) 
NYMEX 4 <6 -1.1 1 $ 15.14000) 

NYMEX Y? It 1'2 $ (84,690.00) 

NYMEX q <3 . 1 , 1;; $ {687,050.00) 

NYMEX y <(' \. 1 '-j $ (81 ,850.00} 'f' 
NYMEX L\'( · I. 1 (c $ (51,510.00) -

NYMEX Ll'? . 1 d l $ (39,170.00) 

-4 <f. . lf .l $ ~1 . 542,410.00) 

.L1g,, 
$ (1.430,503.00) / 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. DB 

r ,-: r t ! .. ,.r t 

. ,. 

: ,. : ; · •. ( ' r / f i ... ( ': 
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CO NFI OENTIAL 

SOUTHERN ,\ 
COMPANY OPCO Settlement by Business Objective 

Contract 
Month 

Hedge 
Month Counterpartv 

Business Objective: OPCO Hedge Program 

Price Source: Gas Daily 

03/2011 03/2011 JP Morgan 

For OPCO GULF and Accounting month: Mar 2011 

OPCO Monthly 

Asset Invoice # Deal Type Deal # Volume Units 

1217 Swaps 6251 310,000 MMBTU 

Total Gas Daily: 

Total OPCO Hedge Program: 

Total GULF: 

G ulf Power Company Hedging Activit ies 

Dkt 110001-EI ; ACN 11-129-J-1; 

August 2010 to July 2011 

Description: \-krlg1og Rccorx:j\;at-ivn 

Settlement 

($ 45,632.00) 

($ 45.632.00) 

($ 45,632.00) 

------------------
($ 45,632.00) 

®I 
;4,~4/~1~1~10n.:5~8~A~M;------------------------------------------------------------------

-------------------~~ I 
,.,." • .--_... ..... llOrOt........, 

Page 1 of1 W 

0 
0:: 
::;:) 
0 
en 



·-------------------------------------------------------------------------------

CONFIDENTIAL A 
SOUTHERN A 

COMPANY OPCO Settlement by Business Objective 
Contract Hedge 

Month Month Counterparty 

Business Objective: OPCO Hedge Program 

Price Source: Nymex 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/201 1 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

4/1/11 11:35 AM 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

04/2011 

03/2011 

03/2011 

03/2011 

03/2011 

03/2011 

03/2011 

03/2011 

l\tlpJJ~f'W'IC--~.c:cm·I07~pott,' 

CIBC 

CIBC 

CITIGROUP ENERGY 

CITIGROUP ENERGY 

JP Morgan 

JP Morgan 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

BANK OF AMERICA 

Barclays 

Sa relays 

Barclays 

Barclays 

Sa relays 

Barclays 

Barclays 

Barclays 

Sa relays 

Barclays 

Barclays 

Barclays 

For OPCO GULF and Accounting month: Mar 2011 

OPCO Monthly 
Asset Invoice # Deal Ty_P-!:.e-~O~ea~l.!!.# __ ~v~o~lu~m~e~ __ __,U""n'"'"'lt~s ____________ ____,S:..::e.:.:tt:..:le"-!m:..:e:.!.!.:nt 

1192 Options 

1192 Options 

1192 Options 

1192 Options 

1192 Options 

1192 Options 

1192 Options 

1192 Options 

1192 Options 

1192 Options 

1185 Swaps 

1185 Swaps 

1185 

1185 

1185 

1185 

1185 

1185 

1185 

1185 

1185 

1185 

1185 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

2019 

2020 

2012 

2013 

2028 

2029 

2026 

2027 

2031 

2032 

5016 

777 

5415 

5872 

5955 

6058 

6259 

6261 

6280 

6300 

6308 

6316 

6334 

Gulf Power Company Hedging Activities 
Dkt 110001-EI; ACN 11-129-J -1; 

August 2010 to July 2011 
Description: t\EC'q ,oC) hCCd JC ikt\1•"\[, 

40,000 MMBTU 

40,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

50,000 MMBTU 

110,000 MMBTU 

100,000 MMBTU 

20,000 MMBTU 

50,000 MMBTU 

60,000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$ 47,900.000) 

$41,400.00 

$ 18,900.00 

$6,250.00 

$ 1-7,250.00 

$ 7,700.00 

($ 38,800.00) 

$4,100.00 

$ 19,250,00 

$21,000.00 

$5,800.00 

($ 500.0 

($ 3,900.00 

Page 1 of4 
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Gulf Power Company Hedging Activi ties 

US'"'()\\ 
cO 

Okt 110001 -EI ; ACN IJ -129-1- 1; A ~ 
August 2010 to July 2011 

~ Description: HeCq\1:-Q f<ec n X'\ inti 0 b 
~ 

Sotn'HERN.\_ OPCO Settlement by Business Objective COMPANY 
E•urt,. .~ hw lr, .. IJ~ 

For OPCO GULF and Accounting month: Mar 2011 

Contract Hedge OPCO Monthly 
Month Month Counter~artv Asset Invoice# Deal Ty~e Deal# Volume Units Settlement 

04/2011 04/2011 BP Corporation North 1185 Swaps 6196 10,000 MMBTU $2.150.00 

04/2011 04/2011 BP Corporation North 1185 Swaps 6207 10,000 MMBTU $ 900.00 

04/2011 04/2011 BP Corporation North 1185 Swaps 6226 10,000 MMBTU ($ 200.00) 

04/2011 04/2011 Cargill, Inc 1185 Swaps 5515 30,000 MMBTU $47,580.00 

04/2011 04/2011 CIBC 1185 Swaps 779 20,000 MMBTU $ 82,800.00 

04/2011 03/201 1 CIBC 1185 Swaps 6252 70,000 MMBTU ($ 23,800.00) 

04/2011 03/2011 CIBC 1185 Swaps 6270 40,000 MMBTU $ 16,800.00 

04/201 1 03/2011 CIBC 1185 Swaps 6285 30,000 MMBTU $ 11,850.00 

04/2011 03/2011 CIBC 1185 Swaps 6288 40,000 MMBTU $ 15,800.00 

04/2011 03/201 1 CIBC 1185 Swaps 6306 10,000 MMBTU $2,850.00 

04/2011 03/2011 CIBC 1185 Swaps 631 1 30,000 MMBTU $4,050.00 

04/2011 04/2011 CIBC 1185 Swaps 6339 100,000 MMBTU ($ 17,000.00) 

04/2011 04/2011 CIBC 1185 Swaps 6341 40,000 MMBTU ($ 4,400.00) 

04/201 1 04/2011 CITIGROUP ENERGY 1185 Swaps 5756 10,000 MMBTU $ 10,850.00 

04/2011 04/2011 CITIGROUP ENERGY 1185 Swaps 5874 20,000 MMBTU $ 11,300.00 

04/2011 0312011 CREDIT AGRICOLE 1185 Swaps 6320 20,000 MMBTU ($ 2,500.00) 

0412011 04/2011 CREDIT AGRICOLE 1185 Swaps 6344 80,000 MMBTU {$ 4,800.00) 

04/2011 04/2011 Credit Suisse 1185 Swaps 586 10,000 MMBTU $50,600.00 

04/2011 04/2011 Credit Suisse 1185 Swaps 615 10,000 MMBTU $44,350.00 

04/2011 04/2011 Credit Suisse 1185 Swaps 1223 10,000 MMBTU $21,800.00 

04/201 1 04/201 1 Credit Suisse 1185 Swaps 1303 20,000 MMBTU $44,000.00 

04/2011 04/2011 Credit Suisse 1185 Swaps 5037 10,000 MMBTU $23,400.00 

04/2011 0312011 Credit Suisse 1185 Swaps 6250 90,000 MMBTU {$ 32,625.00) 

04/2011 03/2011 Credit Suisse 1185 Swaps 6256 60,000 MMBTU ($ 22,650.00 

04/2011 03/2011 Credit Suisse 1185 Swaps 6264 20,000 MMBTU $ 6,700.0 

04/2011 03/2011 Credit Suisse 1185 Swaps 6328 60,000 MMBTU ($ 1 ,200.00) 

4/1/1 1 11:35 AM Page 2 of4 u.J hn,'}/tltll~-~.co.n·~ 
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Gulf Power Company Hedging Activities 

oo\ tJ)'' :r 
llEC Dkt I 10001-EI ; ACN 11 -129-1-1; 

A ~ASS IF E August 201~ to July 20 11 . ~ . ; c{6 Descri ption: ~lf'rlQ!t-:Q _ec.o--c d,Q-h 0~ 1 ~ 
SOUTHERN A :r 

OPCO Settlement by Business Objective COMMNY 
r.,'X' .. ·"""" ,..,O"UCr 

For OPCO GULF and Accounting month: Mar 2011 

Cont ract Hedge OPCO Monthly 
Month Month Countergartv Asset Invoice # DeaiT~ge Deal# Volume Units Settlement 

04/2011 04/2011 Credit Suisse 1185 Swaps 6337 100,000 MMBTU ' ($ 14,000.00) 

04/2011 03/2011 Credit Suisse 1185 Swaps 6345 10,000 MMBTU $800.00 

0412011 04/2011 Deutsche 1185 Swaps 5681 50,000 MMBTU $53,000.00 

04/201 1 04/2011 Deutsche 1185 Swaps 571 1 20,000 MMBTU $20.200 00 

041201 1 0312011 Deutsche 1185 Swaps 6275 30,000 MMBTU $ 13,050.00 

041201 1 03/2011 Deutsche 1185 Swaps 6312 20,000 MMBTU $ 1,400.00 

0412011 0412011 JP Morgan 1185 Swaps 734 30,000 MMBTU $ 124,500.00 

04/2011 0412011 JP Morgan 1185 Swaps 5582 20,000 MMBTU $20,400.00 

04/2011 041201 1 JP Morgan 1185 Swaps 5934 80,000 MMBTU $59,200.00 

04/2011 04/2011 JP Morgan 1185 Swaps 5982 100,000 MMBTU $40,000.00 

04/2011 04/2011 JP Morgan 1185 Swaps 6057 20,000 MMBTU $ 1,400.00 

04/2011 0412011 JP Morgan 1185 Swaps 6067 120,000 MMBTU $ 1,200.00 

04/2011 04/2011 JP Morgan 1185 Swaps 6238 20,000 MMBTU ($ 1 ,200.00) 

04/2011 0312011 JP Morgan 1185 Swaps 6244 100,000 MMBTU ($ 34,000.00) 

04/2011 03/2011 JP Morgan 1185 Swaps 6305 20.000 MMBTU $7,900.00 

04/2011 03/2011 JP Morgan 1185 Swaps 6315 20,000 MMBTU $800.00 

04/2011 0412011 JP Morgan 1185 Swaps 6333 100,000 MMBTU ($ 16,400.00) 

04/2011 0412011 JP Morgan 1185 Swaps 6336 100,000 MMBTU $ 14,000.00) 

04/2011 0312011 MERRILL LYNCH 1185 Swaps 6278 60,000 MMBTU $28,650.00 

04/2011 0412011 Morgan Stanley 1185 Swaps 6347 30,000 MMBTU ($ 1,800.00) 

04/2011 04/2011 SHELL ENERGY 1185 Swaps 5954 50,000 MMBTU $ 17,500.00 

04/2011 04/2011 SHELL ENERGY 1185 Swaps 6217 10,000 MMBTU $ 100.00 

04/201 1 03/2011 SHELL ENERGY 1185 Swaps 6247 90,000 MMBTU ($ 32,400.00) 

04/2011 03/2011 SHELL ENERGY 1185 Swaps 6257 100,000 MMBTU 
($ 39.500 o~ti 

04/2011 03/2011 SHELL ENERGY 1185 Swaps 6302 20,000 MMBTU $4,800.0 co 
04/2011 0412011 SHELL ENERGY 1185 Swaps 6342 50,000 MMBTU ($ 5,500.00 0-

4/1/11 11 :35 AM Page 3 of4 
t"'PII~nr~tW~~ 

CONFIDENTIAL 
L 
( 

~ 
'( 
~ 



I 

SOUTHERN A 
COMPANY 

Contract 
Month 

04/2011 

I~IE A 
OPCO Settlement by Business Objective 

For OPCO GULF and Accounting month: Mar 2011 

Hedge 0~0 ~~~ 
Month Counterparty Asset Invoice # Deal Type Deal # Volume Untts Settlement 

04/2011 The Bank of Nova Scotia 1185 Swaps 5926 10,000 MMBTU $ 3,300.00 

Total Nymex: $ 674,355.00 

Total OPCO Hedge Program: $674,355.00 ----------------
Total GULF: $674,355.00 @ 

lf_., 

CO NFI OENTIAL 

{j§ llo1Y.1 3SS) 
4S- <3 llo1LI 1 3;5) 

Gulf Power Company Hedging Activities 
Dkt 110001-EI; ACN 11-129-1-1; 

August 2010 to July 2011 
Description: HcdQJOQ l?ccoocj\jeth Or} ~ ~4,-,-,,-, -,~,:~35~A~M------------------------------------------------------------------------------P-ag_e_4_o_f_4 __ __ 
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Gulf Power Company 
Hedging Transactions 

Docket No.: 110001-EI A 
For Period August 1, 2010 to July 31 , 2011 

Audit Control No.: 11-129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

Counter Party 

l JP MORGAN 

BARCLAYS 
BBVA 

3 BP CORPORATION NORTH 
CIBC 
CITIGROUP ENERGY 

lJ CREDIT AGRICOLE 
JP MORGAN 

S MORGAN STANLEY 
SHELL ENERGY 
SUISSE 

7 

JQ 

ll 

I I~A ... 

BANK OF AMERICA 
BARCLAYS 
BP CORPORATION NORTH 
CARGILL, INC. 
CIBC 
CITIGROUP ENERGY 
CREDIT AGRICOLE 
DEUTSCHE 
JP MORGAN 
MORGAN STANLEY 
SHELL ENERGY 
SUISSE 
THE BANK OF NOVA SCOTIA 

Prepared by audit staff 

\ ,... I ,. • r • 

Contract Hedge Accounting 
Deal Type Period Month Month Index 

Settlement 
Gain/(Loss) 

Gas Hedging Daily Settlements 04/11 
SWAPS 04/2011 04/2011 04/2011 GO HH $ (3,210 00) 

Nymex Gas Hedging Pay Settlements 04/11 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 
SWAPS 05/2011 04/2011 04/2011 

SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 03/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 
SWAPS 04/2011 04/2011 03/2011 

4<!-({l.' $ 

NYMEX L: ( I Cj $ 
NYMEX j_ $ 
NYMEX $ 
NYMEX Lj <f'· i i i) $ 

NYMEX q <c I i I $ 
NYMEX -.!. $ 
NYMEX 11 'r : 1 '.f $ 
NYMEX --J<o-1·15 $ 
NYMEX ~~ <c . l . t ~ $ 
NYMEX t... J ~ . I · 11 $ 

-49:-l.r.Z $ 

NYMEX ~l~~ .i $ 
NYMEX 48-1 .g $ 
NYMEX y ~- I .ct $ 
NYMEX .J_ $ 
NYMEX 1.\? . t, IQ $ 

NYMEX 4%"- I.Cl $ 
NYMEX L-l ?, . I I li $ 

NYMEX \...\~-I \'2- $ 
NYMEX yg_l.i~ $ 

NYMEX :1~ l \S $ 
NYMEX : . , l (c $ 
NYMEX $ 

NYMEX Y~-\,tS $ 

4? (r 2 $ 

(3.210.00) I 

(29,540.00) 
(11, 780.00) 

(880.00) 
(22,440.00) 
(15, 190.00) 

160.00 
(35,000.00J 

60.00 
(25,290.00) 
(36,620.00) 

I 

(176.520.00)~ 

(4L,900 .00)~" 
(91 ,500.00)~ 
{2,850.00) 

(47,580.00) 
(61 ,400.00) 
(22,150.00) 

4,800.00 
(73,200.00) 

(215, 1 00.00) 
1,800.00 

(12, 100.00) 
(170,150.00) 

(3,300.00) 

(740,630 00) '! 7. r; 
4 ?./ 
$ (920,360.00) v 

Traced to Gulf Natural Gas Hedging Transactions Report without 
exception. DB 

r t ·-
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A 
OPCO Settlement by Business Objective 

Contract Hedge 
Month Month CounteJ'l)artv 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

04/2011 0412011 JP Morgan 

513111 1:28 PM 
~· . ..... 0 .a1'0 ........ 

For OPCO GULF and Accounting month: Apr 2011 

OPCO Mo~~ 
Asset Invoice t Deal Tme Deal t Volume Units Settlement 

1290 Swaps 6340 300,000 MMBTU 

Total Gaa Dal~: 

$3,210.00 

$3,210.00 

Total OPCO Hedge Program: $ 3.210.00 --------
Total GULF: $3,210.00 LjR . (J. 

Gutr Power Company Hedgin-g Activi ties 
Dkt 110001-EI ; AC N 11 -129-1- J; 

August 2010 to July 2011 
Description: b\edg1ng R.ecOyj\1()--bDC\ 

Page 1 of1 

CONFIDENTIAL 



s lED Gulf Power Company Hedging Activit ies 
Dkt 110001-EI ; ACN ll-129-1 -1; 

August 2010 to July 2011 
Description: biPCQtO<"; Rec one i \;crboa A 

OPCO Settlement by Business Objective 
For OPCO GULF and Accounting month: Apr 2011 

Contract Hedge OPCO Monthly Month Month CountetDartv Asset Invoice## DeaiTYDe Deal# Volume Units Settlement Business Objective: OPCO Hedge Program 

Prtce Source: Nymex 

0512011 0512011 CIBC 1258 Options 2019 40,000 MMBTU $0.00 0512011 0512011 CIBC 1258 Options 2020 40,000 MMBTU $0.00 0512011 0512011 CmGROUP ENERGY 1258 Options 2012 50,000 MMBTU $0.00 0512011 0512011 CmGROUP ENERGY 1258 Options 2013 50,000 MMBTU $0.00 0512011 0512011 JP Morgan 1258 Options 2028 50,000 MMBTU $0.00 0512011 0512011 JP Morgan 1258 Options 2029 50,000 MMBTU $0.00 0512011 0512011 SHEUENERGY 1258 Options 2026 50,000 MMBTU $0.00 0512011 0512011 SHELL ENERGY 1258 Options 2027 50,000 MMBTU . $0.00 0512011 0512011 SHELL ENERGY 1258 Options 2031 30,000 MMBTU $0.00 0512011 0512011 SHEUENERGY 1258 Options 2032 30,000 MMBTU $0.00 0512011 0512011 BANK OF AMERICA 1235 SWaps 1089 30,000 MMBTU $ 81,990.000) 0512011 0512011 BANK OF AMERICA 1235 SWaps 5016 20,000 MMBTU $ 45,160.001 0512011 0512011 Ban:lays 1235 Swaps m 10,000 MMBTU $40,030.00 0512011 0512011 Bardays 1235 Swaps 5415 10,000 MMBTU $17,530.00 0512011 0512011 Barctays 7®: l\71, \~0) 1235 Swaps 5872 10,000 MMBTU $4,880.00 0512011 0512011 Bardays 
~1<6~ I 0 1235 Swaps 5955 50,000 MMBTU $ 10,400.00 05/2011 0512011 Barclays 1235 Swaps 6058 100,000 MMBTU ($ 6,700.00) 0512011 0412011 Sa relays 1235 Swaps 6366 30,000 MMBTU $2,760.00 0512011 04f2011 Ban:lays 1235 Swaps 6392 40,000 MMBTU $11,880.00 0512011 0412011 Bardays 1235 Swaps 6396 30,000 MMBTU $5,910.00 0512011 0412011 Ban:lays 1235 Swaps 6408 120,000 MMBTU $8,640.~ 0512011 0412011 Bardays 1235 Swaps 6422 50,000 MMBTU $35o.o CP 0512011 0412011 BBVA 1235 Swaps 6361 30,000 MMBTU $3,030.00 ~ 

51211110:36 AM 
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G ulf Power Compa ny Hedging Activit ies ~'),\ ,,~ ~ 
(1:-Dkt 110001-EI ; ACN J 1-129-1-1; 

A I August 2010 to July 2011 \)'{) \.- ~ Description: l kd£]11 )CJ RecC'4'¥ 1\lmiQ't\ :t 
SOUTIIERN.\_ OPCO Settlement by Business Objective eoMNNY ,,..., .. s.,..s-u.u· 

For OPCO GULF and Accounting month: Apr 2011 
Contract Hedge OPCO Monthly 

Month Month Counteroartv Asset lnvolcetl DeaiTwe Dealt Volume Units Settlement 05/2011 04/2011 BBVA 1235 SWaps 6394 50,000 MMBTU $8,750.00 
05/2011 0512011 BP Corporation Norih 1235 Swaps 6196 10,000 MMBTU s 780.00 
0512011 05/2011 BP Corporation North 1235 Swaps 6207 10,000 MMBTU ($ 470.00) 
05/2011 0512011 BP Corporation North 1235 Swaps 6226 10,000 MMBTU ($ 1,570.00) 
0512011 0412011 BP Corporation North 1235 Swaps 6412 40,000 MMBTU $880.00 
0512011 0512011 Csrglll, Inc 1235 Swaps 5515 10,000 MMBTU $ 14,490.00 
0512011 05/2011 CIBC 1235 Swaps ne 20,000 MMBTU $80,060.00 
05/2011 04/2011 CIBC 1235 Swaps 6339 100,000 MMBTU $11,800.00 
0512011 04/2011 CIBC 1235 Swaps 6341 40,000 MMBTU s 2,120.00 
0512011 04/2011 CIBC 1235 Swaps 6359 30,000 MMBTU $2,610.00 
0512011 04/2011 CIBC 1235 Swaps 6403 30,000 MMBTU s 5,910.00 
0512011 0512011 CIBC 1235 Swaps 6417 60,000 MMBTU s 570.00 
05/2011 0512011 CITIGROUP ENERGY 1235 Swaps 5756 10,000 MMBTU s 9,480.00 
0512011 0512011 CfTIGROUP ENERGY 1235 Swaps 5874 20,000 MMBTU s 8,560.00 0512011 04/2011 CITIGROUP ENERGY 1235 Swaps 6332 220,000 MMBTU $ 11,110.00 
0512011 04f2011 CITIGROUP ENERGY 1235 Swaps 6405 40,000 MMBTU $4,080.00 
0512011 0512011 cmGROUP ENERGY 1235 Swaps 6410 100,000 MMBTU ($ 3,300.00) 0512011 04/2011 CREDIT AGRICOLE 1235 Swaps 6344 80,000 MMBTU ($ 160.00) 0512011 0512011 CREDIT AGRICOLE 1235 Swaps 6419 60,000 MMBTU $420.00 0512011 0512011 Credit Suisse 1235 Swaps 586 10,000 MMBTU s 49,230.00 0512011 05/2011 Credit Suisse 1235 Swaps 615 10,000 MMBTU $42,980.00 05/2011 0512011 Credit Suisse 1235 Swaps 1223 10,000 MMBTU s 20,430.00 0512011 05/2011 Credit Suisse 1235 Swaps 1303 20,000 MMBTU $41,260.~ 0512011 0512011 Credit Suisse 1235 SWaps 5037 10,000 MMBTU $22.030. cP 0512011 0412011 Credit Suisse 1235 Swaps 6337 100,000 MMBTU $ 8,800.00 0.... 0512011 04/2011 Credtt Suisse 1235 Swaps 6352 30,000 MMBTU $4,110.00 

512/1110:36AM 
__ ....__ ____ 
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Gulf Power Company 

(}9 \<Y\ 'd> 
::t:' Hedging Activities o-Dkt J 10001- EJ ; ACN JJ-129-1 - 1; 

A ~ August 2010 to July 201 I 
Description: bkdg 1m Rec ~--.rr i ~~ Cl-11 OD ":t 

SOuntERNA OPCO Settlement by Business Objective COMPANY 
r •wn•lnw ,..-r r..u· 

For OPCO GULF and Accounting month: Apr 2011 
Contract Hedge OPCO Monthly Month Month CounterDertv Asset lnvolcet Deal TYIMt Dealt Volume Units Settlement 0512011 04/2011 Credit Suisse 1235 Swaps 6366 30,000 MMBTU $8,010.00 
0512011 04/2011 Credit Sulsse 1235 Swaps 6388 30,000 MMBTU $8.460.00 
0512011 0412011 Credit Suisse 1235 Swaps 6390 30,000 MMBTU $6,960.00 
05/2011 0412011 Credit Suisse 1235 Swaps 6428 40,000 MMBTU $280.00 
0512011 0512011 Deutsche 1235 Swaps 5681 30,000 MMBTU $27,690.00 
0512011 0512011 Deutsche 1235 Swaps 5711 20,000 MMBTU $17,460.00 
0512011 0512011 JP Morgan 1235 Swaps 734 30,000 MMBTU $120,390.00 
05/2011 05/2011 JP Morgan 1235 Swaps 1108 30,000 MMBTU $74,490.00 
0512011 0512011 JPMorgan 1235 Swaps 5582 10,000 MMBTU $8,830.00 
0512011 0512011 JP Morgan 1235 Swaps 5934 80,000 MMBTU $46,240.00 0512011 0512011 JP Morgan 1235 Swaps 5982 100,000 MMBTU $26,300.00 0512011 0512011 JP Morgan 1235 Swaps 6057 10,000 MMBTU ($ 670.00) 0512011 0512011 JP Morgan 1235 Swaps 6067 110,000 MMBTU ($ 13,970.00) 0512011 0512011 JP Morgan 1235 Swaps 6236 20,000 MMBTU ($ 3,940.00) 0512011 0412011 JP Morgan 1235 Swaps 6333 100,000 MMBTU $ 11,500.00 0512011 0412011 JP Morgan 1235 Swaps 6336 100,000 MMBTU $8,500.00 0512011 0412011 JP Morgan 1235 Swaps 6358 40,000 MMBTU $2,260.00 05/2011 0412011 JP Morgan 1235 Swaps 6371 30,000 MMBTU $5,610.00 0512011 0412011 JP Morgan 1235 Swaps 6375 30,000 MMBTU $7,110.00 05/2011 05/2011 JP Morgan 1235 Swaps 6411 100,000 MMBTU ($ 3,500.00) 0512011 0512011 JP Morgan 1235 Swaps 6425 70,000 MMBTU $1 ,190.00 0512011 04/2011 Morgan Stanley 1235 Swaps 6347 30,000 MMBTU ($ 60.00) 0512011 0512011 SHELL ENERGY 1235 Swaps 5954 50,000 MMBTU $10,650.~ 0512011 0512011 SHELL ENERGY 1235 Swaps 6217 10,000 MMBTU ($ 1,270.00 cP 0512011 0412011 SHELL ENERGY 1235 Swaps 6342 50,000 MMBTU $2,400. o..-0512011 0412011 SHELL ENERGY 1235 Swaps 6383 70,000 MMBTU $22,890.00 

5/2111 10:36 AM 
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SOU1HERN~ 
COMMNY c",.,,.,..,,..,.r..«r 

Contract 
Month 

0512011 

0512011 

0512011 

05/2011 

0512011 

Hedge 
Month 

0512011 

0512011 

0512011 

0512011 

0512011 

512/1110:36 AM ___.__, 

A 
OPCO Settlement by Business Objective 

Counterparty 
SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

The Bank of Nova Scotla 

The Bank of Nova Scotia 

@ l\1l40,l\D) 
Y%-'1 (_ 11 l401 liD) 

-- )l> 

For OPCO GULF and Accounting month: Apr 2011 
OPCO Monthly 

Asset Invoice t Deal Type Deal t Volume Units 
1235 SWaps 6409 100,000 MMBTU 
1235 SWaps 6421 80,000 MMBTU 
1235 SWaps 6424 70,000 MMBTU 
1235 Swaps 1070 60,000 MMBTU 
1235 Swaps 5926 10,000 MMBTU 

Total Nymex: 

Total OPCO Hedge Program: 

Total GULF: 

CO NFI OENTIAL 
Gulf Power Company Hedging Activities 

Dkt 110001 -EI ; ACN 11-129-1-1; 
August 2010 to July 201J . 

Description: Hedgtog Rec.orx: j I;CthCQ 

Settlement 
($ 4,300.00) 

$960.00 

$1,890.00 

$ 173,580.00 

$ 1,930.00 

$ 1,140,710.00 

$1,140,710.00 

$1 , 140,710.00~ 

Page4 of4 t 
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Gulf Power Company 
Hedging Transactions 

A 
Docket No.: 110001-EI 

For Period August 1, 2010 to July 31 , 2011 
Audit Control No.: 11 -129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

Counter Party 

I 
j SUISSE 

BARCLAYS 
CIBC 
CITIGROUP ENERGY 
CREDIT AGRICOLE 
JP MORGAN 
SHELL ENERGY 
SUISSE 

BANK OF AMERICA 
BARCLAYS 
BP CORPORATION NORTH 

3 CARGILL. INC. 
CIBC 
CITIGROUP ENERGY 

y CREDIT AGRICOLE 
DEUTSCHE 
JP MORGAN 
SHELL ENERGY 
SUISSE 
THE BANK OF NOVA SCOTIA 

5 

Prepared by audit staff 

SOURCE , I 
: •r ,-, .. '· 

EC 
o.l f I f\ . ,. . 

- ~{t 

Contract Hedge Accounting 

Deal Type Period Month Month Index 
Settlement 
Gain!( Loss) 

Gas Hedging Daily Settlements 05/11 

SWAP 05/2011 05/2011 05/2011 GO HH $ (31 ,868.00) 

Nymex Gas Hedging Pay Settlements 05/11 

SWAPS 06/2011 05/2011 05/2011 

SWAPS 06/2011 05/2011 05/2011 
SWAPS 06/2011 05/2011 05/2011 

SWAPS 06/2011 05/2011 05/2011 

SWAPS 06/2011 05/2011 05/2011 

SWAPS 06/2011 05/2011 05/2011 
SWAPS 06/2011 05/2011 05/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/201 1 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

SWAPS 05/2011 05/2011 04/2011 

Ll?- ir.: $ (31,868.00) ...., 

NYMEX L!c- \.C~ $ 4,470.00 
NYMEX Lj ~ _ 1. ID $ (7,890.00) 
NYMEX L..l 7. ·' I ! I $ (24,840.00) 
NYMEX . .J._ $ (20,480.00) 

NYMEX '- !?-I l l ( $ (27,130.00) 

NYMEX L.\<? _ 1.! (L, $ (10,830.00) 
NYMEX Lj<( _ 1. \ l $ (25,490.00) 

-4 <6-- (f · 2.. .....,$,..--(,...,..11.,..,.2...,.. 19,....,o-=. o'"=""o@ 

Lj f: - J. I S 
NYMEX 4 ~ -0, .~ $ 
NYMEX Y~-I . Cf $ 
NYMEX i $ 
NYMEX - $ 
NYMEX Y?- 1. 10 $ 
NYMEX ~ g- - I \ I $ 
NYMEX _.L $ 

NYMEX 4?- 1,{ 2 $ 

NYMEX 4<?- I I Ill $ 
NYMEX y <C _ 1. 1 1o $ 
NYMEX t1 'C- 1.11 $ 
NYMEX ~ f1- I· IS $ 

(127,150.00)® 
(66, 140.00) 

1,260.00 
(14,490 00) 
(80,630.00) 
(14,740.00) 

(420.00) 
(45,150.00) 

(257,360.00) 
(7,930.00) 

(175,930.00) 
(175,510.00) 

/1(- &z 
$ (964,190.00)l.\!( <~, 
4<t.t 

$ (1 . 108.248. 00) \... 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. 

DB 1~- 11 ' 
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OPCO Settlement by Business Objective 
Contract Hedge 

Month Month Countarvartv 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

For OPCO GULF and Accounting mon1h: May 2011 

OpCO Monthly 
Asset Invoice f Deal Type Dealt Volume Units 

0 -
~ :r 

Settlement 

0512011 05fl011 Credit Suisse 1375 Swaps 6418 310,000 MMBllJ 

Total Ga& Dally: 

$ 31,868.00 4~-lc 

$31,866.00 

-
Gulf Power Company Hedging Activitirs 

Dkt 110001-EI; ACN I 1-129-1-1; 
1~gust 2010 to July 20_11 • 

Description: \-leqj I 0@ Recore I \j a\ 1 QC) 

CONFIDENTIAL 
6/2111 8:16AM 
....,:.MA::dwl • &t o ..,,di'I'D:epaW 

Total OPCO Hedge Program: $ 31,668.00 
-------

Total GULF: $ 31,868.00 
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OPCO Settlement by Business Objective 
~ :r 

Contract Hedge 
Month Month Counterparty 

Business Objective: OPCO Hedge Program 

Prtce Source: Nymex 

0612011 0612011 CIBC 

06/2011 

06/2011 

0612011 

0612011 

0612011 

0612011 

0612011 
06/2011 

06/2011 

0612011 

06/2011 

06/2011 

0612011 

06/2011 

0612011 

06/2011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

06/2011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0612011 

0512011 

0512011 

05/2011 

0512011 

0512011 

0512011 

CIBC 

CITIGROUP ENERGY 

CITIGROUP ENERGY 

JP Morgan 

JP Morgan 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

BANK OF AMERICA 

BANK OF AMERICA 

Sa relays 

Barclays 

Sa relays 

Bardays 

Barclays 

Bardays 

Sa relays 

Be relays 

Bardays 

Barclays 

Barclays 

For OPCO GULF and Accounting month: May 2011 

OPCO Monthly 
Asset Invoice t Deal Tyge Dealt Volume Units 

13'1:1 Options 

1327 Options 

1327 Options 

132:1 Options 

1327 Options 

132:1 Options 

1327 Options 

1327 Options 
I 

1327 Options 

132:1 Options 

1319 Swaps 
1319 Swaps 

1319 Swaps 

1319 Swaps 

1319 Swaps 

1319 SWaps 

1319 Swaps 

1319 Swaps 

1319 Swaps 

1319 Swaps 

1319 Swaps 

1319 Swaps 

1319 Swaps 

2019 

2020 

2012 

2013 

2028 
2029 
2026 
2027 
2031 

2032 
1089 

5016 

777 

5415 

5872 
5955 

6058 

6415 

6432 

6439 
6468 

6475 

6477 

Gulf Power Company Hedging Activities 
Dkt 110001-EI ; ACN 11-129-1-1; 

August 2010 to July 2011 
Description: U<dc 1nq b'< c .-rc,l:nl irf') 

40,000 MMBTU 

40,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

50,000 MMBTU 

20,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

50,000 MMBTU 

100,000 MMBTU 

110,000 MMBTU 

80,000 MMBTU 

40,000 MMBTU 

60,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

Settlement 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$ 0.00 

$139,200.~ 
$46,180.00 

$40,540.00 

$18,040.00 

$5,390.00 

$12,950.00 

($ 1,600.00) 

$13,090.00 

($ 19,520.00) 

($11,360.00~0 
$7,560. cO 
$4,980. o

$780.00 
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OPCO Settlement by Business Objective -:t 
COMPANY 

r."'X't._s..rw,._.-.,,u· 

For OPCO GULF and Accounting month: May 2011 

Contract Hedge OPCO Monthly 
Month Month Counteroartv Asset Invoice I DeaJType Dealt Volume Units Settlement 

0612011 0612011 Sa relays 1319 swaps 6500 100,000 MMBTU ($ 3,400.00} 

06f.2011 0612011 BP Corporation North 1319 Swaps 6196 10,000 MMBTU $1,290.00 

0612011 0612011 BP Corporation North 1319 Swaps 6207 10,000 MMBTU $40.00 

0612011 0612011 BP CorporaUon North 1319 Swaps 6226 10,000 MMBTU ($ 1,060.00) 

0612011 0612011 Cargill, Inc 1319 Swaps 5515 10,000 MMBTU s 15,000.00 

0612011 0612011 CIBC 1319 Swaps na 20,000 MMBTU $81,080.00 

0612011 0512011 CIBC 1319 Swaps 6417 60,000 MMBTU $6,840.00 

0612011 0512011 CIBC 1319 Swaps 6494 50,000 MMBTU s 1,050.00 

0612011 0612011 CIBC 1319 Swaps 6497 100,000 MMBTU $3,350.00 

0612011 0612011 CITIGROUP ENERGY 1319 Swaps 5756 10,000 MMBTU $9,990.00 

0612011 0612011 CITIGROUP ENERGY 1319 Swaps 5874 20,000 MMBTU $9,580.00 

0612011 0512011 CITIGROUP ENERGY 1319 Swaps 6410 100,000 MMBTU $14,100.00 

0612011 0512011 CmGROUP ENERGY 1319 Swaps 6470 60,000 MMBTU $6,960.00 

06/2011 0512011 CmGROUP ENERGY 1319 Swaps 6484 30,000 MMBTU $3,780.00 

06/2011 0512011 CREDIT AGRICOLE 1319 Swaps 6416 110,000 MMBTU $ 13,640.00 

0612011 0512011 CREDIT AGRICOLE 1319 swaps 6419 60,000 MMBTU $6,840.00 

06/2011 0612011 Credit Suisse 1319 Swaps 586 10,000 MMBTU $ 49,740.00 / 

0612011 0612011 Credit Suisse 1319 Swaps 615 10,000 MMBTU $ 43,490.00 / 

0612011 0612011 Credit Suisse 1319 Swaps 1223 10,000 MMBTU $ 20,940.00 / 

0612011 06/2011 Credit Suisse 1319 Swaps 1303 20,000 MMBTU $ 42,280.00 / 

0612011 0612011 Credit Suisse 1319 Swaps 5037 10,000 MMBTU $ 22,540.00 / 

06/2011 0512011 Credit Suisse 1319 Swaps 6434 30,000 MMBTU ($ 9,870.00) 
~-

06/2011 0512011 Credit Suisse 1319 SWaps 6461 60,000 MMBTU $2,160.!f 
0612011 0512011 Credit Suisse 1319 Swaps 6463 50,000 MMBTU $ 4,550.0 0.7) 
06/2011 0512011 Credit Suisse 1319 Swaps 6472 30,000 MMBTU C\.... $5,130.00 ~ 

06/2011 0512011 Credit Suisse 1319 Swaps 6479 30,000 MMBTU $4,980.00 

6/1/1111:04 AM 
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Gulf Power Company Hedging Activities 
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OPCO Settlement by Business Objective COMPANY 
,.,'J:r,.~,._.,,u-

For OPCO GULF and Accounting month: May 2011 

Contract Hedge OPCO Monthly 
Month Month Countsrpty Asset lnvolcet DeaJType Dealt Volume Units Settlement , 

0612011 05rl011 Credit Suisse 1319 Swaps 6490 90,000 MMBTU s 18,540.00 

0612011 0612011 Deutsche 1319 Swaps 5681 30,000 MMBTU $29,220.00 

0612011 0612011 Deutsche 1319 Swaps 5711 20,000 MMBTU $18,480.00 

0612011 0612011 F1fth Third Bank 1319 Swaps 6502 40,000 MMBTU ($ 680.00) 

06/2011 0612011 JP Morgan 1319 Swaps 734 30,000 MMBTU $ 121,920.00 

0612011 0612011 JP Morgan 1319 Swaps 1108 50,000 MMBTU $ 126,700.00 

06/2011 0612011 JP Morgan 1319 Swaps 5582 10,000 MMBTU $9,340.00 

0612011 0612011 JP Morgan 1319 Swaps 5934 80,000 MMBTU $ 52,320.00 

0612011 0612011 JP Morgan 1319 Swaps 5982 100,000 MMBTU $ 31,400.00 

06/2011 0612011 JP Morgan 1319 Swaps 6057 10,000 MMBTU ($ 160.00) 

0612011 0612011 JP Morgan 1319 Swaps 6067 100,000 MMBTU ($ 7,600.00) 

0612011 0612011 JP Morgan 1319 Swaps 6238 30,000 MMBTU ($ 4,380.00) 

0612011 0512011 JP Morgan 1319 Swaps 6411 100,000 MMBTU $14,300.00 

0612011 05rl011 JP Morgan 1319 Swaps 6425 70,000 MMBTU $7,070.00 

0612011 0512011 JP Morgan 1319 Swaps 6486 30,000 MMBTU $5,880.00 

0612011 0512011 JP Morgan 1319 Swaps 6493 40,000 MMBTU s 640.00 

0612011 0612011 JP Morgan 1319 Swaps 6496 100,000 MMBTU ($400.00) 

06/2011 0512011 JPMorgan 1319 Swaps 6498 40,000 MMBTU ($ 760.00) 

0612011 0612011 JP Morgan 1319 Swaps 6499 100,000 MMBTU ($ 2,400.00) 

06/2011 0612011 SHELL ENERGY 1319 Swaps 5954 50,000 MMBTU $13,200.00 

0612011 0612011 SHELL ENERGY 1319 Swaps 6217 20,000 MMBTU ($ 1,520.00) 

06/2011 0512011 SHELL ENERGY 1319 Swaps 6409 100,000 MMBTU $14,900.00 

06/2011 0512011 SHEll ENERGY 1319 Swaps 6421 80,000 MMBTU $8,240.~ 
0612011 0512011 SHELL ENERGY 1319 Swaps 6424 70,000 MMBTU $ 6,160. {."0 
06/2011 0512011 SHELL ENERGY 1319 Swaps 6437 30,000 MMBTU ($ 10,020.00) o-
0612011 0512011 SHELL ENERGY 1319 Swaps 6441 50,000 MMBTU ($ 8,450.00) 
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Contract 
Month 

I os12011 

2 06/2011 

6/111111:04 AM 

-- ---------------------------------

SIF E A 
OPCO Settlement by Business Objective 

For OPCO GULF and Accounting month: May 2011 

Hedge 0~0 M~~ 

Month Counterparty Asset Invoice II Deal Type Deal # Volume Untta Settlement 

0612011 The Bank of Nova Scotia 1319 SWeps 1070 100,000 MMBTU $ 294,400.00 

$2,440.00 0612011 The Bank of Nova Scotia 1319 Swaps 5928 10,000 MMBTU 

(/§ (__1 13501 03D) 
4~,\D l1 13~ 030) 

-------·--··----¢ 

CONFIDENTIAL 

Total Nymex: s 1,350,030.00 

Total OPCO Hedge Program: $ 1,350,030.00 
----- --

Total GUU:: $ 1,350,030.00 ~ 

Gulf Power Company Hedging Activities 
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August 2010 to July 2011 
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Gulf Power Company 
Hedging Transactions 

Docket No.: 100001-EI [(1 { 
For Period August 1, 2010 to July 31 , 2011 

Audit Control No.: 10-130-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

Counter Party 

I I CITIGROUP ENERGY 
2 JPMORGAN 

BARCLAYS 
CIBC 

?, CITIGROUP ENERGY 
-., FIFTH THIRD BANK 

JPMORGAN 
SHELL ENERGY 
SUISSE 

BANK OF AMERICA 
BARCLAYS 
BP CORPORATION NORTH 

5 CARGILL, INC. 
CIBC 
CITIGROUP ENERGY 
DEUTSCHE 

b FIFTH THIRD BANK 
JPMORGAN 
SHELL ENERGY 
SUISSE 
THE BANK OF NOVA SCOTIA 

f · 

A 
Contract Hedge Accounting 

Deal Type Period Month Month Index 
Settlement 
{Gain)/Loss 

Gas Hedgmg Daily Settlements 6611 1 
SWAPS 06/2011 06/2011 06/2011 GO HH $ 62,010 00 
SWAPS 06/2011 06/2011 0612011 GO HH $ 61 ,260.00 

Nymex Gas Hedging Pay Settlements o6111 

SWAPS 07/2011 06/2011 0612011 
SWAPS 07/2011 06/2011 0612011 
SWAPS 07/2011 06/2011 0612011 
SWAPS 0712011 06/2011 06/2011 
SWAPS 07/2011 06/2011 06/2011 
SWAPS 07/2011 06/2011 06/2011 
SWAPS 07/2011 06/2011 06/2011 

SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 

0612011 06/2011 
0612011 06/2011 
06/2011 06/2011 
06/2011 06/2011 
06/2011 06/2011 
06/2011 06/2011 
06/2011 06/2011 
06/2011 06/2011 
06/2011 0612011 
06/2011 06/2011 
0612011 06/2011 
06/2011 06/2011 

05/2011 
05/2011 
05/2011 
05/2011 
05/2011 
05/2011 
0512011 
05/2011 
0512011 
0512011 
0512011 
05/2011 

$ 123,270.00 .,... 

NYMEX Lt e--1 \9 $ 
NYMEX J. $ 
NYMEX 4~- 1 19 $ 

NYMEX l $ 
NYMEX $ 
NYMEX 48~ 1.20$ 
NYMEX _L $ 

2,040.00 
12,070.00 
11,190.00 
(1.560 00) 
6,210.00 

13,820.00 
14,740.00 

4 ~ ~ {f. . 2- _,S,--....,5=8.-=-51=o-=-.oo=-® 
H? -'·1$ 

NYMEX '..\<{,- \0 ,'t $ {185,380.00t:A' 
NYMEX 4~- 1, q $ {71 ,920.00)'- '. 
NYMEX l $ (270.00} 
NYMEX $ (15,000.00) 
NYMEX qt;> -/ . ! 0 $ (84,430.00) 

NYMEX 4~<t' ~I ' II $ (19,570.00) 
NYMEX 1 4 . /.1 2 $ (47,700.00} 
NYMEX $ 680.00 
NYMEX ~ g- I. 14 $ (326, 7 40.00) 
NYMEX lf £>. \, I {D S (11 ,680.00} 
NYMEX 48"- 1.17 $ (178,990.00) 
NYMEX 4?,-I.ISS (296,840.00) 

L! <?- tt-,2... s (1 ,237,B4o.oo> L{ q. r C 
4S.I 

$ (1,056,060.00) v 

Traced to Gulf Natural Gas Hedging Transactions Report without 
exception. DB 
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OPCO Settlement by Business Objective CGfJ.:NNY 
,.,., ... """' ..... """" 

For OPCO GULF and Accounting month: Jun 2011 

Contract Hedge OPCO Monthly 
Month Month CounterDaltv Asnt lnvolcet DeaJTyge Dealt Vohune Units Settlement 

Business ObjectMt: OPCO Hedge Program 

Price Source: Nymex 

07/2011 07/2011 CIBC 1408 OpUons 2019 40,000 MMBTU $0.00 
07/2011 07.12011 CIBC 1408 Options 2020 40,000 MMBTU $0.00 
07/2011 07/2011 CITIGROUP ENERGY 1408 Options 2012 50,000 MMBTU $0.00 
07/2011 0712011 CrTIGROUP ENERGY 1408 Options 2013 50,000 MMBTU $0.00 
07/2011 07/2011 JPMorgan 1408 Options 2028 50,000 MMBTU $0.00 
07/2011 0712011 JP Morgan 1408 Options 2029 50,000 MMBTU $0.00 
07f.l011 0612011 JP Morgan 1408 Options 2106 220,000 MMBTU $0.00 
0712011 06/2011 Jp Morgan 1408 Options 2107 220,000 MMBTU $0.00 
0712011 0712011 SHELL ENERGY 1408 Options 2026 50,000 MMBTU $0.00 
07/2011 07/2011 SHEUENERGY 1408 Options 2027 50,000 MMBTU $0.00 
07f.l011 07/2011 SHEUENERGY 1408 Options 2031 20,000 MMBTU $0.00 
07f.l011 07f.l011 SHELL ENERGY 1408 Options 2032 20,000 MMBTU $0.00 
07f.l011 0712011 BANK OF AMERICA 1385 Swaps 1089 60,000 MMBTU $165,1ao.o«A) 
07/2011 0712011 BANK OF AMERICA 1385 Swaps 5016 20,000 MMBTU s 4s,sso.oo_L 
0712011 07/2011 Bardays 1385 swaps n1 10,000 MMBTU $40,230.00 
07/2011 0712011 Barclay a 1385 Swaps 5415 10,000 MMBnJ $17,730.00 
07/2011 0712011 Be relays 1385 SWaps 5872 10,000 MMBTU $5,080.00 
0712011 07/2011 Sa relays 

L0):: lZI D lll(O) 
1385 swaps 5955 50,000 MMBTU s 11,400.00 

07/2011 0712011 Bardays 1385 swaps 6058 100,000 MMBnJ ($ 4,700.00) 
07/2011 0612011 Barclays yg-_ ' \ 1385 Swaps 6500 100,000 MMBTU 
07/2011 0612011 Barclays 1385 swaps 6525 40,000 MMBTU 
07/2011 0612011 Bardays 1385 Swaps 6544 20,000 MMBnJ 
07/2011 0612011 Bardays 1385 swaps 6568 10,000 MMBTU 

7/1/119:22AM Page1of4 hlilrt# lwl • ..,.__, 
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SOUIHERN_.\ OPCO Settlement by Business Objective 

~ 

CGMMNY 
z-v .. - --...U' 

FOf OPCO GULF and Accounting month: Jun 2011 

Contract Hedge OPCO Monthly 
Month Month Coa.1terDartv Asset lnvolcet Deal Ill~ Dealt Volume · Units Settlement 

07/2011 0612011 Barclay& 1385 Swaps 6600 90,000 MMBTU $14,130.00 

0712011 0612011 Barclays 1385 Swaps 6603 20,000 MMBTU $2,740.00 

0712011 0712011 Bardays 1385 Swaps 8608 80,000 MMBTU $9,360.00 

07/2011 0712011 BP Corporation North 1385 Swaps 6196 10,000 MMBTU $980.00 

07/2011 07/2011 BP Corporation North 1385 Swaps 6207 10,000 MMBTU ($ 270.00) 

0712011 07/2011 BP Corporation North 1385 Swaps 6226 10,000 MMBTU ($ 1,370.00) 

0712011 07/2011 Cargill, Inc 1385 ·Swaps 5515 10,000 MMBTU $14,690.00 

0712011 0712011 CIBC 1385 Swaps no 20,000 MMBTU $80,460.00 

0712011 0612011 CIBC 1385 Swaps 6497 100,000 MMBTU ($ 1,700.00) 

0712011 0612011 CIBC 1385 Swaps 6519 20,000 MMBTU ($ 4,760.00) 

0712011 0612011 CIBC 1385 Swaps 6548 10,000 MMBTU ($ 5,680.00) 

0712011 0612011 CIBC 1385 Swaps 6581 10,000 MMBTU $70.00 

0712011 07/2011 ClBC 1385 Swaps 6606 80,000 MMBllJ $9,360.00 

07/2011 0712011 CIBC 1385 Swaps 6613 40,000 MMBllJ $4,680.00 

07/2011 0712011 CIBC 1385 Swaps 6818 10,000 MMBllJ $120.00 
0712011 0712011 CIBC 1385 Swaps 6626 10,000 MMBllJ $70.00 

07/2011 0712011 CITIGROUP ENERGY 1385 Swaps 5756 10,000 MMBTU $9,680.00 
07/2011 07/2011 cmGROUP ENERGY 1385 Swaps 5874 20,000 MMBTU $8,960.00 
0712011 0612011 cmGROUP ENERGY 1385 Swaps 6529 30,000 MMBllJ ($11,190.00) 
07/2011 0712011 CREDIT AGRICOLE 1385 Swaps 6809 80,000 MMBTU $9,360.00 
0712011 07/2011 Credlt Suisse 1385 Swaps 586 10,000 MMBTU $49,430.00 
0712011 0712011 Credit Suisse 1385 Swaps 615 10,000 MMBTU $43,180.00 
07/2011 07/2011 Crecflt Suisse 1385 Swaps 1223 10,000 MMBTIJ $20,630.00 
07/2011 0712011 Credit Suisse 1385 Swaps 1303 20,000 MMBTIJ $41,660.00 C1j 
07f.l011 0712011 Credit Suisse 1385 Swaps 5037 10,000 MMBllJ c. $ 22,230.00 0 
0712011 0612011 Credit Suisse 1385 Swaps 6522 20,000 MMBTIJ ($ 4,560.00) 0 

7/11119:22 AM ............ ..........,. .... Page2of4 
u. 

Gulf Power Compa ny Hedging Activities ~ 

Dkt 110001 -EI ; ACN 11 -129-1-1; g 
August 2010 to July 20 11 c 

Descriotion; Heck;llrA Rer .~~:r i I, cr-IIC'·io u 



oq lll 
~· 

~- - Cff ~A~ ~si~ E (jb A 
.... -\ ' 
oO 
~ 

SOUIHIRN.\ OPCO Settlement by Busi.ness Objective COMMNY 
~-s....--

For OPCO GULF and Accounting month: Jun 2011 

Contract Hedge OPCO Monthly 
Month Month Count.:P!rtY Aaset lnvolcet DeaiTYD8 Dealt Volume UnJta Settlement 

07fl011 0612011 Crec:frt Suisse 1385 Swaps 6541 20,000 MMBTU ($ 8,460.00) 
0712011 0612011 Credit Stisse 1385 Swaps 6575 30,000 MMBTU ($ 1,890.00) 
07/2011 0612011 CreOrt Suisse 1385 SWaps 6578 10,000 MMBTU $170.00 
0712011 07/2011 Deutsdle 1385 SWaps 5681 30,000 MMBTU $28,290.00 
0712011 07/2011 Deutsche 1385 Swaps 5711 20,000 MMBTU s 17,860.00 
07/2011 0612011 Afth Third Bank 1385 Swaps 6502 40,000 MMBTU $1,560.00 
0712011 0712011 JPMorgan 1385 Swap& 734 30,000 MMBTU s 120,990.00 
07/2011 07/2011 JPMorgan 1385 S\wps 1108 70,000 MMBTU $ 175,210.00 
07/2011 07/2011 JPMorgan 1385 Swaps 5582 10,000 MMBTU $9,030.00 
07fl011 0712011 JP Morgan 1385 Swaps 5934 80,000 MMBTU $49,840.00 
07/2011 07fl011 JPMorgan 1385 SWaps 5982 100,000 MMBTU $28,300.00 
0712011 07fl011 JPMorgan 1385 SWaps 6057 10,000 MMBTU ($470.00) 
0712011 0712011 JPMorgan 1385 Swaps 6067 100,000 MMBTU ($ 10,700.00) 
07/2011 07/2011 JPMorgan 1385 Swaps 6238 30,000 MMBTU ($ 5,310.00) 
07/2011 0612011 JPMorgan 1385 Swaps 6496 100,000 MMBTU $2,300.00 
07/2011 0612011 JPMorgan 1385 Swaps 6499 100,000 MMBTU $4,300.00 
0712011 0612011 JP Morgan 1385 Swaps 6558 30,000 MMBTU (S 11,490.00) 
07/2011 0612011 JPMorgan 1385 Swaps 6565 10,000 MMBTU ($ 2,130.00) 
07/2011 0612011 JPMorgan 1385 Swaps 6586 20,000 MMBTU ($ 260.00) 
07/2011 0612011 JP Morgan 1385 Swaps 6589 10,000 MMBTU $1,070.00 
0712011 0712011 JP Morgan 1385 SWaps 6612 80,000 MMBTU $7,680.00 
0712011 0712011 MERRIU LYNCH 1385 Swaps 6605 80,000 MMBTU s 9,360.00 
07/2011 0712011 SHEU ENERGY 1385 Swaps 5954 50,000 MMBTU $11,650.00 d 
07/2011 0712011 SHELL ENERGY 1385 Swaps 6217 20,000 MMBTU ($ 2,140.00) CJ 
07/2011 0612011 SHEll ENERGY 1385 Swaps 6535 20,000 MMBTU ($ 9,060.00) 0 
07/2011 0612011 SHEUENERGY 1385 Swaps 6559 10,000 MMBTU ($ 2,930.00) 

7/1/11 9:22AM 
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Contract Hedge 
Month Month 

I 0712011 0612011 

z 0712011 0712011 

3 07/2011 07/2011 

4 07fl011 07/2011 

7/1/11 9:22AM t u •• a ____,._. ___ Ill 

OPCO Settlement by Business Objective 

Counterparty 
SHELL ENERGY 

SHELL ENERGY 

The Bank of Nova Scotia 

The Bank of Nova Scotia 

For OPCO GULF and Accounting month: Jun 2011 

Asset 
OPCO Monthly 

Invoice I DeaiTrpe Dealt Volume Units Setttement 

1385 Swaps 

1385 swaps 
1385 Swaps 

1385 Swaps 

~ 
L-J't- 1 I -

6571 

6622 

1070 

5926 

10,000 MMBTU 

10,000 MMBTU 

120,000 MMBTU 

10,000 MMBTU 

($ 1,830.00) 

$70.00 

$ 349,560.00 
$2,130.00 

Total Nyrnex: $ 1,336,530.00 

Total OPCO Hedge Program: $1,336,530.00 --------
Total GULF: $ 1,336,530.~ 

w 

ll, 33(o /'J3b) 
., 
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--------- --
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A 
OPCO Settlement by Business .Objective 

Contract Hedge 
Month Month CounterDartv 

Business ObJective: OPCO Hedge Program 

Prtce Source: Gas Dally 

J 0612011 0612011 cmGROUP ENERGY 
2... 06/2011 06/2011 JP Morgan 

For OPCO GULF and Accounting month: Jun 2011 

OPCO · Monthly . 
Asset Invoice I Deal Type Deal I Volume Units Settlement 

1443 Swaps 6503 300,000 MMBTU ($ 62,010.00) 
1443 Swaps 6501 300,000 MMBTU ($ 61 ,260.00} 

Total Gas Dally: ($ 123,270.00) 

Total OPCO Hedge Program: ($ 123,270.00} 

Total GULF: 4g -(c, f ($ 123,270.00) 

7/5111 6:40AM 
~~ 

Gulf Power ·company Hedging .A.ciivit ies 
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Gulf Power Company 
Hedging Transactions 

Docket No.: 110001-EI 
A 

For Period August 1, 2010 to July 31 , 2011 
Audit Control No.: 11-129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

Counter Party 

I f JP MORGAN 
Z SUISSE 

I 
BARCLAYS 

3 BBVA 
CIBC 

1./ CITIGROUP ENERGY 

.5 CREDIT AGRICOLE 
JP MORGAN 

Co MERRILL LYNCH 
SHELL ENERGY 
SUISSE 

BANK OF AMERICA 
BARCLAYS 
BP CORPORATION NORTH 

7 CARGILL. INC. 
CIBC 

B CITIGROUP ENERGY , CREDIT AGRICOLE 
DEUTSCHE 
JP MORGAN 

10 MERRILL LYNCH 
SHELL ENERGY 
SUISSE 
THE BANK OF NOVA SCOTIA 

Prepared by audit staff 

,. 

SOURCE ... \ ,..-
/ \...., I(.'.( I ( 

. 
rr. 
' .' 

Contract Hedge Accounting Settlement 

Deal Type Period Month Month Index Gain/(Loss) 

Gas Hedging r5aily ~ettlements 07111 

SWAPS 07/2011 07/2011 07/2011 GDHH $ 11 ,718.00 

SWAPS 07/2011 07/2011 07/2011 GDHH $ 11 ,718.00 

4{-lo,/ $ 23,436.00 I 

Nymex ~as Redglng Pay ~ettiements 07111 

SWAPS 08/2011 07/2011 07/2011 NYMEX yg -l.lg $ 13,550.00 

SWAPS 08/2011 07/2011 07/2011 NYMEX _L $ 2,980.00 

SWAPS 08/2011 07/2011 07/2011 NYMEX '-1 7"- I.~~ $ 3,440.00 

SWAPS 08/2011 07/2011 07/2011 NYMEX 4~-\.I C'J $ 3,500.00 

SWAPS 08/2011 07/2011 07/2011 NYMEX 1 $ 8,000 00 

SWAPS 08/2011 07/2011 07/2011 NYMEX $ 3,630.00 

SWAPS 08/2011 07/2011 07/2011 NYMEX $ 8 800.00 

SWAPS 08/2011 07/2011 07/2011 NYMEX t...19' I?( ' $ (1,750.00) 

SWAPS 08/2011 07/2011 07/2011 NYMEX -L $ 5,350.00 

42--lt .Z $ 47,500.008: 

t!. 

SWAPS 07/2011 07/2011 06/2011 NYMEX ~9;-1. !'l $ (210,740.00)~ 
SWAPS 07/2011 07/201 1 06/2011 NYMEX 1-t%- ( .I<;S' $ (79, 1 00.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX _L $ 660.00 

SWAPS 07/2011 07/2011 06/2011 NYMEX $ (1 4,690.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEXI-f-~- 1./g $ (94.690.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX L!<i?- I . A $ (18,640.00) 

SWAPS 0712011 07/2011 06/2011 NYMEX $ (9,360.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX l $ (46,1 50.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX $ (374,570.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX $ {9,360.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX LI<C- I .Z.O $ (9,580.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX ..1. $ (177,130.00) 

SWAPS 07/2011 07/2011 06/2011 NYMEX l:7 I •C) $ (351 ,690.00) 

~7 tr.=.· s p.395.o4o.oo> -42- 11 

Traced to Gulf Natural Gas Hedging Transactions Report without 

exception. DB 

4?-Lo.z.. ... 
rE"' /\1, ':DD + ( !1 2St',? 1 r)~ -

$ (1 ,324,1 04.00) 
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A 
SOUTHERN..\. 

COMPANY ,_'D ,.,(...o,..,. .._.-..cr OPCO Settlement by Business Objective 
For OPCO GULF and Accounting month: Jul 2011 

Contract Hedge OPCO Monthly 
Month Montfl CounterQartv Asset Invoice# DeaiT~~e Deal# Volume Units Settlement 

Business Objectlve: OPCO Hedge Program 

Price Source: Nymex 

0812011 08/2011 CIBC 1485 Options 2019 40,000 MMBTU $0 00 
0812011 0812011 CIBC 1485 Options 2020 40,000 MMBTU $0.00 
0812011 0812011 CITIGROUP ENERGY 1485 Options 2012 50,000 MMBTU $0.00 
0812011 0812011 CITIGROUP ENERGY 1485 Options 2013 50,000 MMBTU $0.00 
0812011 0812011 JP Morgan 1485 Options 2028 50,000 MMBTU $0.00 
0812011 0812011 JP Morgan 1485 Options 2029 50,000 MMBTU $0.00 
0812011 0712011 JP Morgan 1485 Options 2121 130,000 MMBTU $0.00 
0812011 0712011 JP Morgan 1485 Options 2122 130,000 MMBTU $0.00 
0812011 07/2011 JP Morgan 1485 Options 2125 40,000 MMBTU $0.00 
0812011 0712011 JP Morgan 1485 Options 2126 40,000 MMBTU $0.00 
08/2011 07/2011 JP Morgan 1485 Options 2127 40,000 MMBTU , $0 00 
08/2011 07/2011 JP Morgan 1485 Options 2128 40,000 MMBTU $0.00 
08/2011 08/2011 SHELL ENERGY 1485 Options 2026 50,000 MMBTU $0.00 
08/2011 08/2011 SHELL ENERGY 1485 Options 2027 50,000 MMBTU ~ $0.00 
08/2011 0812011 SHELL ENERGY 1485 Options 2031 20,000 MMBTU :0. $000 . . 08/2011 0812011 SHELL ENERGY 1485 Options 2032 20,000 MMBTU $0.00 
0812011 0812011 BANK OF AMERICA 1462 Swaps 1089 60,000 MMBTU $164,400.00~· 
0812011 08/2011 BANK OF AMERICA 1462 Swaps 5016 20,000 MMBTU $45,300.00 
0812011 0812011 Sa relays 1462 Swaps 777 10,000 MMBTU $40,100.00 
08/2011 0812011 Barctays 

~) :- l2cA, . \())) 1462 Swaps 5415 10,000 MMBTU $ 17,600.00 
08/2011 0812011 Barclays 1462 Swaps 5872 10,000 MMBTU $4,950.00 ~ 
0812011 08/2011 Barclays 1462 Swaps 5955 50,000 MMBTU $ 10,75'o.oo 9j 
0812011 0812011 Barclays 1462 Swaps 6058 100,000 MMBTU ($ 6,000.00) ~ 

8/1 /1110:50 AM 
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SOUTHERN A OPCO Settlement by Business Objective COMPANY 
£.,'K',.. .~,.,., );.,r,,u· 

For OPCO GULF and Accounting month: Jul 2011 

Contract Hedge OPCO Monthly 
Month Month Counterpartv Asset Invoice# DeaiT:iQ& Deal# Volume Units Settlement 

08/2011 07/2011 Sa relays 1462 Swaps 6608 80.000 MMBTU ($ 8.800.00) 

08/2011 07/2011 Sa relays 1462 Swaps 6639 20,000 MMBTU ($ 100.00) 

08/2011 07/2011 Barclays 1462 Swaps 6684 30,000 MMBTU ($ 3,600.00) 

08/2011 08/2011 Barclays 1462 Swaps 6693 80,000 MMBTU ($ 12,000.00) 

08/2011 08/2011 Barclays 1462 Swaps 6705 80,000 MMBTU ($ 6, 00.00) 

08/2011 07/2011 Barclays 1462 Swaps 6711 20,000 MMBTU ($ 1 ,300.00) 

08/2011 07/2011 Barclays 1462 Swaps 6720 10,000 MMBTU $ 250.00 

08/2011 07/2011 BBVA 1462 Swaps 6687 20.000 MMBTU ($ 2.980.00) 

08/2011 0812011 BP Corporation North 1462 Swaps 6196 10,000 MMBTU $ 850.00 

08/2011 08/2011 BP Corporation North 1462 Swaps 6207 10,000 MMBTU ($ 400.00) 

08/2011 08/2011 BP Corporation North 1462 Swaps 6226 10,000 MMBTU ($ 1,500.00) 

08/2011 08/2011 Cargill, Inc 1462 Swaps 5515 10,000 MMBTU $ 14,560.00 

08/2011 08/2011 CIBC 1462 Swaps 779 20,000 MMBTU $801200.00 

08/2011 07/2011 CIBC 1462 Swaps 6606 80,000 MMBTU ($ 8,800.00) 

08/2011 07/2011 CIBC 1462 Swaps 6613 40,000 MMBTU ($ 4,400.00) 

08/2011 07/2011 CIBC 1462 Swaps 6618 10,000 MMBTU ($ 140.00) 

08/2011 07/2011 CIBC 1462 Swaps 6626 10,000 MMBTU ($ 100.00) 

08/2011 07/2011 CIBC 1462 Swaps 6636 80,000 MMBTU $4,000.00 

08/2011 07/2011 CIBC 1462 Swaps 6664 30,000 MMBTU $6,450.00 

08/2011 08/2011 CIBC 1462 Swaps 6673 80,000 MMBTU $ 3,600.00 

08/2011 07/2011 CIBC 1462 Swaps 6680 10,000 MMBTU $ 300.00 

08/2011 08/2011 CIBC 1462 Swaps 6681 80,000 MMBTU $ 1,600,00 

08/2011 08/2011 CIBC 1462 Swaps 6683 80,000 MMBTU $ 8,800.00) 

0812011 07/2011 CIBC 1462 Swaps 6702 10,000 MMBTU ($1,450.00) ~ 
0812011 0812011 CIBC 1462 Swaps 6707 80,000 MMBTU ($ 1,600.00) co 
08/2011 07/2011 CIBC 1462 Swaps 6714 20,000 MMBTU $700.00 o_ 
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SOutHERN.\. OPCO Settlement by Business Objective COMPANY r.,., ... ""'"""''•·,.••...,.. 
For OPCO GULF and Accounting month: Jul 2011 

Contract Hedge OPCO Monthly 
Month Month Counter~artv Asset Invoice# DeaiT)lpe Deal# Volume Units Settlement 

08/2011 08/2011 CIBC 1462 Swaps 6717 80,000 MMBTU ($ 400 00)\ 
0812011 08/2011 CIBC 1462 Swaps 6742 40,000 MMBTU $600.00 
08/2011 0812011 CITIGROUP ENERGY 1462 Swaps 5756 10,000 MMBTU $ 9,550.00 
0812011 0812011 CITIGROUP ENERGY 1462 Swaps 5874 20,000 MMBTU $ 8,700.00 
0812011 07/2011 CITIGROUP ENERGY 1462 Swaps 6690 20,000 MMBTU ($ 3,500 00) 
0812011 0812011 CITIGROUP ENERGY 1462 Swaps 6699 80,000 MMBTU ($ 7,600 00) 
08/2011 07/2011 CREDIT AGRICOLE 1462 Swaps 6609 80,000 MMBTU ($ 8,000.00) 

08/2011 08/2011 CREDIT AGRICOLE 1462 Swaps 6722 40,000 MMBTU $200.00 

08/2011 08/2011 Credit Suisse 1462 Swaps 586 10,000 MMBTU $49,300 00 

08/2011 08/2011 Credit Suisse 1462 Swaps 615 10,000 MMBTU $43,050 00 
0812011 08/2011 Credit Suisse 1462 Swaps 1223 10,000 MMBTU $20,500.00 
0812011 08/2011 Credit Suisse 1462 Swaps 1303 20,000 MMBTU $41,400.00 
08/2011 08/2011 Credit Suisse 1462 Swaps 5037 10,000 MMBTU $22,100.00 
08/201 1 07/2011 Credit Suisse 1462 Swaps 6633 20,000 MMBTU $3,200.00 
08/2011 07/2011 Credit Suisse 1462 Swaps 6677 10,000 MMBTU $50.00 
08/2011 07/2011 Credit Suisse 1462 Swaps 6696 20,000 MMBTU {$ 2,300 00) 
08/2011 08/2011 Credit Suisse 1462 Swaps 6701 80,000 MMBTU ($ 9,600.00) 
08/2011 0712011 Credit Suisse 1462 Swaps 6710 90,000 MMBTU ($ 6,300.00) 
08/2011 0812011 Credit Suisse 1462 Swaps 6724 80,000 MMBTU $2,400.00 
08/2011 0812011 Deutsche 1462 Swaps 5681 30,000 MMBTU $27,900.00 
0812011 0812011 Deutsche 1462 Swaps 5711 20,000 MMBTU $ 17,600.00 
08/2011 08/2011 JP Morgan 1462 Swaps 734 30,000 MMBTU $ 120,600,00 
08/2011 08/2011 JP Morgan 1462 Swaps 1108 70,000 MMBTU $ 174,300.00 

~ 
08/2011 08/2011 JP Morgan 1462 Swaps 5582 10,000 MMBTU $8,900.00 
08/2011 08/2011 JP Morgan 1462 Swaps 5934 80,000 MMBTU $48,800.00 
0812011 08/2011 JP Morgan 1462 Swaps 5962 100,000 MMBTU $27,000.00 

8/111110:50 AM Page 3 of4 f'CDJI-.d....,_ldlll MClOOil" CON~ 
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SOUtHERN A 
COMPANY 

t -"D,.s,....,,;... .. r....v' 

Contract 
Month 

0812011 

08/2011 

0812011 

08/2011 

08/2011 

0812011 

08/2011 

08/2011 

08/2011 

08/2011 

08/2011 

IZ. 08/201 1 

lJ 08/201 1 

ltf 08/2011 

15' 08/2011 
,~ 08/2011 

l1 08/2011 

Hedge 
Month 

08/2011 

08/201 1 

08/2011 

0712011 

07/2011 

07/2011 

08/2011 

07/2011 

08/2011 

08/2011 

07/2011 

07/2011 

07/201 1 

08/2011 

08/2011 

08/2011 

0812011 

A 
OPCO Settlement by Business Objective 

Counteq:!artv Asset 
JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

MERRILL LYNCH 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

SHELL ENERGY 

The Bank of Nova Scotia 

The Bank of Nova Scotia 

The Bank of Nova Scotia 

For OPCO GULF and Accounting month: Jut 2011 

OPCO 
Invoice # 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

1462 

Monthly 
Deal Type Deal# Vo lume Units ·~--~~--~~=~--~~~----------~S~e,~ttl~~ent 
Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

6057 10,000 MMBTU 

6067 100,000 MMBTU 

6238 30,000 MMBTU 

6612 80,000 MMBTU 

6654 20,000 MMBTU 

6672 10,000 MMBTU 

6697 80,000 MMBTU 

6605 80,000 MMBTU 

5954 50,000 MMBTU 

6217 20,000 MMBTU 

6622 10,000 MMBTU 

6644 20,000 MMBTU 

6669 10,000 MMBTU 

6725 50,000 MMBTU 

1070 120,000 MMBTU 

5926 10.000 MMBTU 

6706 80,000 MMBTU 

Total Nymex: 

($ 600.00) 

($ 12, 000.00) 

($ 5,700 00) 

($ 7,280.00) 

$ 3,000.00 

$650.00 

($ 6,400.00) 

($ 8,800.00) 

$ 11 ,000.00 

($ 2,400.00) 

($ 100,00) 

$ 1,300.00 

$ 550.00 

$1,000.00 

$ 348,000.00 

$2,000.00 

($ 7,200.00) 

$ 1,232.710.oog.) 

Total OPCO Hedge Program: $ 1,232,710.00 
----------------

Total GULF: $ 1,232,710.00 (f;~ L \1 2321l\ a) 
YC6- lZ. (II z_3'2t! ID) __ 7 .. -~ (£ 
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A 
SoutHERN~ 

COMPANY OPCO Settlement by Business Objective 
For OPCO GULF and Accounting month: Jul 2011 

Contract Hedge OPCO Monthly 
--'M=o=n~t:..:.h __ .....:.M'"""o...,n.:.:.th=-----"'C..:;o.::.u ""nt:.:e!...Jrp~a'-!..rty!.I.-_____ ..:.A~s'""'s'-=-e:_t _ _;l,_,nc.:..vo=ice # Deal Type Deal# Volume Units 

Business Objective: OPCO Hedge Program 

Price Source: Gas Daily 

I 0112011 0712011 Credit Suisse 1521 Swaps 6611 310,000 MMBTU ($11.71800) 
2.. 07/2011 07/2011 JP Morgan 1521 Swaps 6614 310,000 MMBTU ($ 11 ,718.00) 

Total Gas Daily: ($ 23,436.00) 

Total OPCO Hedge Program: ($ 23,436.00) 

Total GULF: Lj~ #{p .2 ($ 23,436.00} 

\!'? 
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:r 

Gulf Power Company Hedging Activities 

~--~~~~--------------------D-kt_t_t_OO_O_J#_E_I_; __ A_C_N_l_l--l-29---1--l;-------------------------------------------------([~-August 2010 to Jul~ 2.011 • 
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Gull Power Company Docket No.: 110001·EI 

Hedging Transactions Au<fd Aud~ Control No.: 11·129-1· 1 

For the Penod August 01 , 2010 to JUI:f 31. 2011 Ffte · Hedging Settlements 

Natural Gas MMBTUs 

Projected Purchases: 

Projected Bum: 

Sellled Hedging Transactions 

% Of Pu'"ctrases 

%of Burned: 

A!Otor: Donna Brown 

August September October November December January February Mard'l April May June July 

1,827,448 1,493,253 2.214,897 786,670 1,685,717 2,100,081 1,452.013 2,201 ,120 2,104.234 1.517,729 2,037,315 2,317.103 

1·1.0 1· 1.1 2·f.2 1·1.J 2·fA 1·1.5 1·1.1 1·1.1 1-1.1 l ·U 1·1.10 1·1.11 

1,827,448 1,493,253 2,214,897 786.670 1.685,717 2,100,081 1,452.013 2.201 ,120 2,104,234 1,517,729 2.037,315 2,317,103 

l·f.O 2-1.1 2-1.2 1·1.1 l · IA 1·1.5 2·1.6 2·1.7 2-1.8 2·f .f 1-1.10 2· 1.11 

48-13,4 

670.000 580.000 520.000 560.000 360,000 1,170.000 1,030,000 1,130,000 1,130.000 1.170,000 1,260,000 1,300.000 

36.86% 36.84% 23.48% 71 .19% 21 .36% 55.71% 7094% 51 34% 53.70% n 09% 61 85% 5610% 

36.66% 38.84% 23.48% 71 .19% 21 .36% 55.71% 70.94% 51.34% 53.70% 7709% 61 .85% 56.10% 

NOTE: As per the Risk Management Plan, filed wtth the FPSC on August 02, 2010. 

Gull Powe<" will fll\ancialy hedge gas prices gener.olly belweel\..35% - 55% of Hs ptOjected annual gas bLm for the current year. 

G4llf Power will utilize lixed price swaps as ~s primary fonandal gas pnce hedging instrument but may also u\~e options to a lesser degree wflen appropriate 

Gull Power will n~ the amount of fixed-price hedges to 110% o1 the projeded fuel bt.-n for the upcoming year. 

Gull Power win limit option priced hedge posJtions for up to 60 months Into the fu1ure. 

CO NFI OENTIAL 

~ 
~ -' -:r 

Total 

21 .737,580 

21 .737.580 

10.880,000 
U - 13.4 
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