
Maria J. Moncada 
Principal Attorney 
Florida Power & Lig ht Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
(561) 304-5795 
(561) 691-7135 (Facsi mile) 
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2540 Shumard Oak Boulevard, Room 110 
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Enclosed for fi ling on behalf of Florida Power & Light Company ("FPL'') are an original 
and seven (7) copies of FPL' s Request for Confidential C lassification of Information Provided 
Pursuant to Audit No. 13-102-4- I. The original includes Exhibit A, Exh ibit B (two copies), 
Exhibit C and Exhibit D. The seven copies do not include copies of the Exhibits. 

Exhibi t A consists of the confidential documents, and all the information that FPL asserts 
is entitled to confidential treatment has been highlighted. Exhibit B is an edited version of 
Exhibit A, in which the info rmation FPL asserts is confidential has been redacted. Exhibit C is a 
justification table in support of FPL' s Request for Contidential Classification. Exhibit D 
contains two affidavits in support of FPL' s Request for Confidential Classification. Also 
included in this filing is a compact disc containing FPL 's Request for Confidential Classification 
and Exhibit C, in Microsoft Word format. 

Please contact me if you or your Staff has any questions regarding this fi ling. 
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cc: Counsel for Parties of Record (w/ copy of FPL ·s Request for Confidential Classification) 
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700 Universe Boulevard, Juno Beach, FL 33408 

FPSC Commission Clerk
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

TN RE: Fuel and purchase power cost recovery 
clause with generating performance incentive 
factor 

Docket No: 13000 l-EI 
Date: October 8, 20 13 

FLORIDA POWER & LIGHT COMPANY'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION OF 

MATERIALS PROVIDED PURSUANT TO AUDIT NO. 13-102-4-1 

Pursuant to Section 366.093, Florida Statutes (2012) ("Section 366.093"), and Rule 25-

22.006, Florida Administrative Code (20 12) ("Rule 25-22.006"), Florida Power & Light 

Company ("FPL") requests confidential classification of certain material provided to the Staff of 

the Florida Public Service Commission ("Staff') pursuant to Audit Control No. 13-102-4-1 ("the 

Audit"). In support of this request, FPL states as follows: 

I. During the Audit, FPL provided Staff with various confidential documents. By 

letter dated September 17, 2013, Staff indicated its intent to retain certain audit work papers. 

Pursuant to Rule 25-22.006(3)(a), FPL was given 21 days from the date of the letter to file a 

formal request for confidential classification with respect to the work papers. Accordingly, FPL 

files this Request for Confidential Classification to maintain continued confidential handling of 

the confidential work papers. 

2. The following exhibits are included with and made a part of this request: 

a. Exhibit A consists of a copy the confidential documents, on which all 

information that is entitled to confidential treatment under Florida law has been highlighted. 

b. Exhibit B consists of a copy of the confidential documents, on which all 

the information that is entitled to confidential treatment under Florida law has been redacted. 

For the attachments in which the entire attachment is confidential , FPL has included only 

identifying cover pages in Exhibit B. 



c. Exhibit C is a table that identifies the specific line and page references to 

the confidential materials for which FPL seeks confidential treatment. The table also references 

the specific statutory bases for confidentiality and the affiants who support the requested 

classification. 

d. Exhibit D consists of the affidavits of Gerard J. Yupp and Antonio Maceo. 

3. FPL submits that the highlighted information in Exhibit A is proprietary 

confidential business information within the meaning of Section 366.093(3). This information is 

intended to be and is treated by FPL as private, and its confidentiality has been maintained. 

Pursuant to Section 366.093, such information is entitled to confidential treatment and is exempt 

from the disclosure provisions of the public records law. Thus, once the Conunission determines 

that the information in question is proprietary confidential business information, the Commission 

is not required to engage in any further analysis or review such as weighing the harm of 

disclosure against the public interest in access to the information. 

4. As the affidavit included in Exhibit D indicates, certain documents provided by 

FPL contain proprietary confidential business information related to trade secrets. This 

information is protected by Section 366.093(3)(a), Fla. Stat. 

5. Also, certain documents contain information regarding internal auditing controls 

and reports of internal auditors. This information is protected by Section 366.093(3)(b), Fla. 

Stat. 

6. Additionally, certain documents contain information concerning bids or other 

contractual data. the disclosure of this inforn1ation would impair the efforts of FPL to contract 

for goods and services on favorable terms. This information is protected by Section 

366.093(3)(d), Fla. Stat. 
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7. Last, some of the documents or materials contain information relating to 

competitive interests, the disclosure of which would impair the competitive business of FPL. 

This information is protected by Section 366.093(3)(e), Fla . Stat. 

8. Upon a finding by the Commission that the information highlighted in Exhibit A, 

and referenced in Exhibit C, is proprietary confidential business information, the information 

should not be declassified for a period of at least eighteen ( 18) months and should be returned to 

FPL as soon as the information is no longer necessary for the Commission to conduct its 

business. See § 366.093( 4), Fla. Stat. (20 12). 

WHEREFORE, fo r the above and foregoing reasons, as more fully set forth in the 

supporting materials and affidavits included herewith, Florida Power & Light Company 

respectfully requests that its Request for Confidential Classification be granted. 
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Respectfully submitted, 

John T. Butler 
Associate General Counsel - Regulatory 
Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Telephone: (56 1) 304-5795 
Facsimile: (561) 691-7135 
Email : maria ncada@ fpl.com 



CERTIFICATE OF SERVICE 
Docket No. 130001-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing First Request for 
Extension of Confidential Classification (*) has been fumished by electronic mail this 81

h day of 
October, 2013 to the following: 

Martha F. Barrera. Esq. 
Division of Legal Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd 
Tallahassee, Florida 32399-0850 
m barrera@psc. state. fl. us 

Jon C. Moyle, Esq. 
Moyle Law Firm, P.A. 
118 N. Gadsden St. 
Tallahassee, FL 3230 I 
Counsel for FIPUG 
jmoyle@moylelaw.com 

J. R. Kelly, Esq. 
Patricia Christensen, Esq. 
Charles Rchwinkel, Esq. 
Joseph A. McGlothlin, Esq. 
Erik L. Sayler, Esq. 
Office of Public Counsel 
c/o The Florida Legislature 
Ill West Madison Street, Room 812 
Tallahassee, Florida 32399 
Kelly .j r@leg.state. fl. us 
Christensen. patty@leg.state. fl. us 
rehwi nkel.charles@leg.state.fl. us 
mcgloth I i n.joseph@leg.state. fl. us 
sayler.crik@leg.state.ft.us 
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Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Beggs & Lane 
Attorneys for Gulf Power 
P.O. Box 12950 
Pensacola, FL 3259 1-2950 
jas@beggslane.com 
ra b@beggsl a ne.eom 

John T. Burnett, Esq. 
Dianne M. Triplett, Esq. 
Duke Energy Florida, Inc. 
Attorneys for DEF 
P.O. Box 14042 
St. Petersburg, Florida 33733-4042 
john.burnett@pgnmail.com 
dianne. tri plett@pgnmail. com 

Beth Keating, Esq. 
Gunster Law Firm 
Attorneys for FPUC 
2 15 So. Monroe St., Suite 601 
Tallahassee, Florida 32301- 1804 
bkeating@gunster.com 

Michael Barrett 
Division of Economic Regulation 
Florida Public Service Commission 
2540 Shumard Oak Blvd 
Tallahassee, Florida 32399-0850 
mbarrett@psc.state. fl.us 



James D. Beasley, Esq 
J. Jeffrey Wahlen, Esq. 
Ashley M. Daniels, Esq. 
Ausley & McMullen 
Attorneys for Tampa Electric 
P.O. Box 391 
Tallahassee, Florida 32302 
jbeasley@ausley.com 
j wahlen@ausley .com 
adaniels@ausley.com 

Robert Scheffel Wright, Esq. 
John T. LaVia, III, Esq. 
Gardner, Bist, Wiener, et al 
Attorneys for Florida Retail Federation 
1300 Thomaswood Drive 
Tallahassee, Florida 32308 
schef@gbwlegal.com 
j lavia@gbwlegal.com 

James W. Brew. Esq I F. Alvin Taylor, Esq. 
Attorney for White Springs 
Briekfield, Burchette,Ritts & Stone, P.C 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007-5201 
jbrew@bbrslaw.com 
ataylor@bbrslaw.com 

* The exhibits to this Request are not included with the service copies, but copies of Exhibits B, C 
and D are available upon request. 
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EXHIBIT A 
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FILED UNDER SEPARATE COVER 



EXHIBIT B 
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Florida Power & Ught 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
lYE 8/112012 to 713112013 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 

A B 

fSB!QQ INSIRUMEN! 
August-2012 AXED PRICE TRANSACTIONS 

SNAPS 
SWING SNAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

C D E F 
FPLNATURALGASPROCUREMENT 

VOLUME (MMBTU} 
PURCHASES ~ OPTION PREMIUMS SAV!NGS/lCOSTSl 

--- - --·------ ------- - -- -------

GJY-1 
Ood<et No. 130001-B 

FPL Witness: Gerard J . Yupp 
Page 17 of26 

AprilS, 2013 
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1 
2 

A B 

3 fffi!Qtl INSIRUMa!I 
4 A\IQU$t·2012 FIXED PRICE TRANSACTIONS 
5 SWAPS 
6 SWING SWAPS 
7 OVER-Tfi6-COUNTEROPT10NS 
8 BROKER FEES 
9 
10 
11 
f2 

----- ---- - ---------

CONFIDENTtAL 

GJY-1 
Dod<e: No. 130001-EJ 

FPl Witness: Gerard J _ Yupp 
Page 18of26 

April 5, 2013 



'1 
2 

A B 

3 ~ INSTRUMENT 
4 Septen\ber-2012 FIXED PRICE TRANSACTTONS 
5 SWAPS 
6 SWING SINAS>S 
7 OVER-THE-COUNTER OPTlONS 
8 BROKER FEES 
9 

10 
11 
12 

·- ···- - ------

OONRDENTIAL 

GJY-1 
Dodcet No. 130001-EI 

FPL Wllness: Gerard J. YtJW 
Page· 19 of26 
Apri15, 2013 
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3 
4 
5 
6 
7 
8 
9 
10 
11 
12 

A B 

~ INSTRUMENT 
Sep(ember-2.012 FIXED PRICE TRANSACTlONS 

SNAPS 
SWING SHill'S 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

-- ·------- - - ----

CONFIDENTIAL 

C D E F 
FPL tn:AVY FUEL OIL PROCUR.EMENT 

VOLUME (BARRB.S} 

PURCHA$ES ~ OPTION PR"EMIUMS SAY!NGSICCOSISl 

- -~ ~--· -

GJY-1 
DockefNe>. 130001-B 

FPl Wtiness: GetM! J. Yupp 
Page 2() of 25 

April 5 , 20, 3 
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1 
2 

A B 

3 f§3!QQ INSTRUMENT 
4 Oc:tober"2012 AXED PRICETRANSACTlONS 
5 S!NAPS 
6 SWING SWAPS 
7 0\JER..TT:fE.<X)UNTER OPTIONS 
8 BROKER FEES 
9 
10 
11 
12 

CONADENllAl 

GJY-1 
Oocl<et No. 130001-8 

FPt Witness: Gemd J. YUJlll 
Page 21 of26 

Apnl5, 2013 
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3 
4 
s 
6 
7 
8 
9 

10 
1"1 
12 

A B 

~ INSTRUMENT 
October-2012 FIXED PRICE TRANSACTIONS 

SINAPS 
SWING SWAPS 
OVER-THE-COUNTER OPT!ONS 
BROKER FEES 

~----------

CONFIDENTIAL 

C 0 E F 
FPL HEAVY FUEl. Oil. PROCUREMENT 

VOLUME'(BAAAEtSj 

PURCHASES SALES OPTJON PREMJUMS SAVING§TfCOSTSl 

- - ----------- - -

GJY-1 
Docket No. 130001-EI 

FPL Witness: Gerard J: Yupp 
Page22of26 
AprilS, 2013 
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1 
2 

A 8 

3 PERIOD INSTRUMENT 
4 November-2012 FIXED PRICE TRANSAC110NS 
5 SINAPS 
6 SWING SINAPS 
7 OVER-THE-COUNTER OPTIONS 
8 BROKER FEES 
9 

10 
11 
12 

CONFlDENTIAL 

._) _______ _ 
--·-· ··--·--- ··---------- -----

GJY-1 
Docket No. 130001-8 

FPL Witness: Gerard J. Yupp 
Page23of26 

Apn15,2013 
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2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 

A B 

£EB!QQ rnsmuMEN! 
NoYember-2012 FIXED PRICE TRANSACTIONS 

SWN>S 
SWING SNAPS 
OVER-THE~NTER OPTIONS 
BROKER FEES 

CONFIOENTlAL 

GJY-1 
Docket No. 130001-EJ 

F?L W1tnes$: Gerard J. Yupp 
Page24of26 
Apnl5, 2013 



1 
2 

A B 

3 fm!.QQ INSTRUMENT 
4 Dec:ember-2012 AXED PRJCETRANSACTIONS 
S SWAPS 
6 SWING SWAPS 
7 OVER-THE-COUNTER OPTIONS 
8 BROKER FEES 
9 

10 
11 
12 

CONFIDENTIAL 

. -------·-··-------------------

GJY-1 
Docket No. 130001-El· 

FPL Witness: Gerard J. Yupp 
Page25 of26 

Apnl5, 2013 
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1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 

A B 

~ INSTBUMENT 
Dec:ember-2012 FIXED PRICE TRANSACTIONS 

SWAPS 
SWING SWAPS 
OVER-TliE.COUNTER OPTIONS 
BROKER FEES 

---- -·- - - - -·- ----

CONFTDENTlAL 

GJY-1 
Oock.et No. 130001-El 

F?L Witness: Gerard J. Yupp 
Page26 of25 
April S, 2013 
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Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/3112013 

Title: 'lg,.:-lc:AA ;Ja.,.,..-~1 ?ol3. 

A 
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11 AVERAGE PERIOD OF HEDGE (Days)- FINANCIAl 
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GJY-3 
Docket No. 130001-EI 

FPL Wrtness: Gerard J. Yupp 
Page 1 of 15 

August 16. 2013 
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1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

A 

f.SBIQQ 
YEAR-TO-DATE 

(JAN -JULY) 
2013 

B 

INSTRUMENT 
FIXED PRICE TRANSACTIONS 
SWAPS 
OVER-TiiE-COUNTER OPTIONS 
BROKER FEES 

AVERAGE PERIOD OF HEDGE (Days)- FINANCIAL 

CONADENTIAL 

c 0 E 
FPL HEAVY FUEL OIL PROCUREMENT 

VOLUME (BARRElS) 

31 0 

F 

GJY-3 
Docket No. 130001-EI 

FPL Witness: Gerard J. Yupp 
Page 2 of 16 

August 16, 2013 



1 
2 

A B 

3 PERIOD INSffiUMENT 
4 January-2013 AXED PRICE TRANSACTIONS 
5 SNM>S 
6 OVER-THE-COUNTER OPTIONS 
7 BROKER FEES 
8 
9 

10 
11 

CONFIDENTIAL 

GJY-3 
Docket No. 130001-EI 

FPL Witn~s: Gerard J. Yupp 
Page 3 of 16 

August16,2013 



A 

2 
3 fEB!QQ 
4 January-2013 
5 
6 
7 
8 
9 

10 
11 

B 

INSTRUMENT 
FIXED PRICE TRANSAC'nONS 
SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

c F 

'~-1?-2-

GJY-3 
Docket No. 130001-EI 

FPL Witness: Gerard J. Yupp 
Page 4 of 16 

August 16. 2013 



2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

A B 

~ INSTRUMENT 
February-2013 FIXED PRICE TRANSACTIONS 

S'NAPS 
OVER-11-!E-COUIIITER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

C 0 E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBTU) 

F 

GJY-3 
Docket No. 130001-EI 

FPL Wrtness: Gerard J. Yupp 
Page 5 of 16 

August 16. 2013 
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2 
3 
4 
5 
6 
7 
8 
9 

10 

11 

A B 

ffE!QQ INSmUMENT 
February-2013 FIXED PRJCE TRANSACTIONS 

SWAPS 
OVER-THE-COUNTER OPTlONS 
BROKER FEES 

CONFIDENTIAL 

GJY-3 
Docket No. 130001-EJ 

FPl Wrtness: Gerard J. Yupp 
Pages of 16 

Augmt 16. 2013 



1 
2 

A B 

3 ~ tNSTRt:JMENT 
4 M~2013 AXED PRtCE TRANSACnONS 
5 SWAPS 
6 OVER-THE-COUNTER OPTIONS 
1 BROKER FEES 
8 
9 

10 
11 

CONADENTIAL 

GJY-3 
Doc:ket No. 130001-El 

FPL Witness: Gerard J . Yupp 
Page 7 of 15 

August 16, 2013-
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3 
4 
s 
6 
7 
8 

9 
10 
11 

A B 

~ INSTRUMENT 
March-2013 AXED PRICE TRANSACT10NS 

SWAPS 
OVER-11-IE-COUNTER OP'TlONS 
BROKER FEES 

CONFIDENTIAL 

GJY-3 
Docket No. 130001-EI 

FPL Wltness: Gerard J. Yupp 
Page 8 of 16 

August 16,2013 
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2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

A B 

~ INSTRUMENT 
April-2013 FIXED PRICE TRANSACllONS 

SWAPS 
0\/ER-11-!E-COUNTER OPllONS 
BROKER FEES 

CONFIDENTIAL 

C D E 
FPLNATURALGASPROCUREMENT 

VOLUME (MMBTU) 

F 

GJY-3 
Docket No. 130001-El 

FPL Witness: Gerard J. Yupp 
Page 9 of 16 

August 16,2013 
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2 
3 
4 
5 
6 
7 
B 
9 

10 
11 

A B 

PERIOD INSTRUMENT 
April-2013 FIXED PRICE TRANSACTIONS 

SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

C 0 E 
FPL HEAVY FUEL OIL PROCUREMENT 

VOLUME (BARRELS) 

F 

PURCHASES ~ OPTION PREMIUMS SAVINGS/ICOSTSl 

- ---- --- --------- ----- - - -

GJY-3 
Docket No. 130001-El 

FPL Witness: Gerard J. Yupp 
Page 10 of 16 

August 16, 2013 
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3 
4 
5 
6 
7 
8 
9 
10 
11 

A B 

PERIOD INSTRUMENT 
May-2013 FIXED PRICE TRANSACTIONS 

SINAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

C 0 E 
FPLNATURALGASPROCUREMENT 

VOLUME (MMBTU) 

F 

GJY-3 
Docket No. 130001-EI 

FPL Witness: Gerard J. Yupp 
Page 11 of 16 

August 16. 2013 
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4 
5 
6 
7 
8 
9 

10 
11 

A B 

~ INSTRUMENT 
May-2013 FIXED PRICE TRANSACTIONS 

SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

C 0 E 
FPL HEAVY FUEL OIL PROCUREMENT 

VOLUME (BARRELS) 

F 

PURCHAS!;_S SALES OPTION PREMIUMS SAVINGSICCOS!Sl 

- -~- --------- --

GJY-3 
Docket No. 130001-EI 

F?L Witness: Gerard J. Yupp 
Page 12 of16 

August 16, 2013 
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6 
7 
8 
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10 
11 

A B 

~ INSTRUMENT 
June-2013 AXED PRICE TRANSACTIONS 

SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

C 0 E 
FPLNATURALGASPROCUREMENT 

VOLUME {MMBTU) 

F 

PURCHASE$ SALES OPTION PREMIUMS SAV!NGS/ICOSTSl 

-·-- -- -- --- -- -- --

GJY-3 
Docket No. 130001-EI 

FPL Witness: Gerard J . Yupp 
Page 13 of 16 

August 16,2013 
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2 
3 PERIOD 
4 June-2013 
5 
6 
7 
8 
9 

10 
11 

B 

INSTRUMENT 
AXED PRICE TRANSACTIONS -• 
'!NVAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

c F 

4?-Z-

GJY-3 
Docket No. 130001-El 

FPL Witness: Gerard J. Yupp 
Page 14 of 16 

August 16. 2013 
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2 
3 
4 
5 
6 
7 
8 
9 

10 
11 

A B 

PERIOD INSTRUMENT 
July-2013 FIXED PRICE TRANSACTIONS 

SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

C 0 E 
FPLNATURALGASPROCUREMENT 

VOLUME (MMBTU) 

F 

GJY-3 
Docket No. 130001-EI 

FPL Wrtness: Gerard J. Yupp 
Page 15 of 16 

August 16, 2013 
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1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

A B 

PERIOD INSTRUMENT 
July-2013 FIXED PRICE TRANSAC110NS 

SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

GJY-3 
Docket No. 130001-EI 

FPL Witness: Gerard J. Yupp 
Page 16 of 16 

August 16. 2013 



TiUe: 

FPSC HEDGING AUDIT 
REQUEST NO. Lif:. 2 

2012-2013 AUDIT REPORTS Florida Power & Light 
Hedging Activities 

Dkt #130001-Er ACN 13-102-4-1 PSC Request #1 
TYE 8/1/2012 to 7/31/2013 

b..vA ~Cffi~iJ~ust 2012 through June 30, 2013 

t\ 
1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

8/8/12 

8/15/12 

8/24/12 

9/10/12 

9/10/12 

9/12/12 

9/12/12 

.9/12/12 

9/12/12 

9/13/12 

9/13/12 

9/21/12 

9/28/12 

10/17/12 

10/18/12 

10/23/12 

10/29/12 

11/5/12 

0 pI 



FPSC HEDGJN~ A~IT 
REQUEST NO. fJt ').._, 

PSC REQUEST NO. 1 {CONT ) 
PAGE TWO OF FOUR ... 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

29. 

30. 

31. 

32. 

33. 

34. 

·/!\)~' ..,./'j·------· ~, 35. -
~,\ ~36 v 

~~ 
ol~ ~) .E: 

CONFIDENTIAL 

11/14/12 

11/16/12 

11/28/12 

12/5/12 

12/10/12 

12/10/12 

12/11/12 

12/12/12 

12/13/12 

12/13/12 

12/14/12 

12/14/12 

12/14/12 

12/20/12 

12/31/12 

12/31/12 

2/11/2013 

2/11/2013 

2/11/2013 

q f ~)-



FPSC HEDGINq A~IT 
REQUEST NO . .Llf~ I 

PSC REQUEST NO. 1 (CONT. . .) 
PAGE THREE OF FOUR 

46. 

47. 

48. 

49. 

50. 

51. 

52. 

53. 

54. 

55. 

56. 

CONFIDENTIAL 

2/11/2013 

2/11/2013 

2/11/2013 

2/11/2013 

2/11/2013 

2/28/2013 

3/1/2013 

3/20/2013 

3/21/2013 

3/22/2013 

3/26/2013 

3/28/2013 

3/28/2013 

3/29/2013 

4/12/2013 

4/12/2013 

4/24/2013 

5/6/2013 

5/8/2013 

1 f .? 



FPSC HEDGING AJID..IT 
REQUEST NO. LJE..'L 

PSC REQUEST NO. 1 {CONT. . .) 
PAGE FOUR OF FOUR 

57. 

58. 

59. 

60. 

61. 

62. 

63. 

64. 

65. 

66. 

67. 

68. 

69. 

70. 

CONFIDENTIAL 

5/16/13 

5/17/13 

5/31/13 

5/31/13 

6/5/13 

6/10/13 

6/13/13 

6/13/13 

6/13/13 

6/18/13 

6/16113 

6/24/ 13 

6/27/13 

6/28/13 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 9-1 

[Pages 1 through 7) 

Internal Audit Notes 



N1 tu11l Gas Procurement 

Stp1 

Oct 
Nov 

Doc 
AVI·ust · D«t«mbtt U 

hb 
M~r 

Apt 
Moy 

Jun 
Jut 

J.an·U 

l•l'lu:lliry ·July 11 

~((/) ·-~~~~ 4/'{/13 
't/tb( 13 

liP:., f I I 2... 

. 
cC-v{_f~~~ 

'------.....:____ _______ 

.J0-
~ 

s 
$ 
s 
s 
s 
$ 

Title: 

Florida Power & light 
\edging Activities 

Dkt#,_..,001-EI ACN 13-102-4-1 
TYE 8/112012 to 7/31/2013 

s_, MlYYwj~~ \~ 

! . TOTAL D ~;J FJ~ 
s ~, '-~ 
! :, ~~ 
s " 

2'7- p 2> 

~:~r i~ 
~-l- C\ 
2· l.. II 
'2 • :2- 1.3 
z- 2- pt<"' 

I 
~,v ~' 

~(1\\:J 

d:Uf 

CONfiDOOlAl 

<;;;~kd {ny n. ..,... ,Tu u I ::3 1w -/::d.>-"0 
( /oS~) (~~) 

tfJ- I 



Florida Power & Light 
Hedging Activities 

Hedge Gas 
Aug-12 

Dkt #130001-EI ACN 13-102-4·1 
TYE 8/112012 to 7/3112013 

Title: ~ 6v> ~OJ-iJ 
Counterparty Volume 

B 

.S.X-J ( L.P : fl_ , P __. , n D{) (1/ 
~~v~"---...P ~4n(J,_~ 

f.oa, I 

CONFIDEN11Al 

~~ d bo...'Uld ~ A,r;L-J !Dcv ofilouA~S ud 
~&/11 co~dLU.a Y.ta.tl /asf vPt~ 
~· - a. I so u.wcl 0"' .JotJ 4<>13 flL 5%:! ./1 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-1 /1 

[Pages 1 through 10) 

Derivative Settlements Report 



Q~ 
§ Scotiabankni 
Bill To: 

Florida Power & Ught 
Hedging Activities 

Dkt #130001-EJ ACN 13-102-4-1 
TYE 8/1/2012 to 7131/2013 

Title: ru&<.u. 
... - . ... .. 

....... : .. .. --··· 
FLORIDA POWER AND UGHT COMPANY 
Contact JerriAnn Rawles . · ... J • • • .. .... ~ . ..... : ;~ : • • .. • ~· ••• • 

· ...... . 
Phone: (561) 691-7881 
Fax: 81561 6257663 

: . · .. 
Eman: JeniAnn.Rawtes@fpl..com . \ ... 

... ... 

,. 

Invoice Information: 

Invoice No: 8111 Pz.. 
Contnsct Period: Aug 2012 
li'IVOi~ O~e: . 07{31:)/2012 

. DJ.Je. Date: . ®/03/20t2 . 
. : Payment Method: SWIFT. . .. 

. . : .. Terms: 5 Bus·Fol P.r1clng .... :. ·~: : :::· ... . 

. .. · .·. · .. · ... ·· . ·:···_,. ·.~· ·· ·,,:.···: '·· · ... ' : ·:·· .. · .... . ·· ..... ' -· ... :-.: .... t :::: ·~ : ·· · ·. : ... ; "·~:; ·,.~·~,~~<;:~,,~_~J:i~~·t·~~~ 
Deell · Trade Date DeeiTYJ?e. . > ·.O~lptioh. : · . . :. Dea;r;.l=rowDet&s· O.ual'\tlty .auy&ll Baslc:Unit.FiXed·~ate Floa~~ .,' ·!h~~ .. ··. Currer:,~CV · ·· .. :-Amoont .'. · 

'~ 
. . . 0$\dkau ~ · ~~ 

M._eOo.ry Y 
M~, Pewer & Fuels Accotrrtlng 

ENTERED BY: SHARON PATRIE DATI:i: ¥jtp-z-
PH0NE: {SSl 169~-7897 COMPANY CODE 1~ ... .. __ 
AUTHORQE08Y ____________________________ __ 

REQUIRED !F UNDER $250 · 

SAJ:' DOCUMENT #(S} : /9 00 II s=6 2<f" CONFIDENWi 
ACCT NUMBER: c2.<[ooooo -cju ~ ?7QOo !c.tq_){ 

Page 1 ofl · 07/3012012 ~:3S PM 

~3--{ 



Purchase Statement 

0~ 

Florida Power & Light Company 
Tax 10 # 59-Q247775 
ARMS Processing (PPC/GO) 
General Mail Facility 
Miami, FL 33188-001 

Florida Power & Light 
Hedging Activities 

Okt #130001-EI ACN 13-102-4-1 
TYE 8/112012 to 7131/2013 

Title: PuD.c~ 4A2-S~oaj 

. ·.· . 

Purchase Statement 163851 
Counterparty: Bank of Nova Scotia, The 

Date: Jul30,2012 

~e:uo:~~Aug 01,2012 -;g 31,2012 1., 

Due Date: Aug 03, 2012 

CONFIDENTIAl 
· Pay -To:· ·- · : · .. ··· · .> : · ·· ·, , · .. · . ' . . . . . .. . . . . aaiik'or'No;a·scooa:·The'--·--.. -~. ·· ·--- -- ... - --· .. ... ·- · ......... ~ .. ---·-- ·-- - ·· - .. 

. · 
Attn: Settlement$ AdminisiTator 
Capital Mat\tets Grouj)/St:otia Pizza- 68th Roor 
40 King Street West 
Toronto, ON M5W 2X6 
Phone: 212-22~0 
Fax: 212-225-5670 

Su(T'lini:uy· .. _.. ... :·· . · · . . . . . _______ _;:_ --!.-- --~--._;,_.__ ·-· - -... ' - ·· .... ____ .. - ·-· ·- .. - -·· ·-----· . --· -···--- ··- __ , ... _ . ----
Deal Type Deal OorecOOn 

SWPS 
Amount Due CUrrency 

Details 

Dnl # Type Tra<!e Dt Tem1 Index 

SWPS 

6 

.... ·_::: ~-•\' .... :_ 

Volume UOM Deal ?rice AoatPrioe Pay Price AmountOve 

(/3-j 

t-1-
------------------------------------~~ 

Currency 



j_ 
z... 
3 

Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7131/2013 

Tille: £)R.oj 1 j e-M 

CONFIDENTIAl 



e-IOIIUd ruwt:a u -~·u 
Hedging Activities 

Okt #130001-El ACN 13-102-4·1 
TYE 8/112012 to 713112013 

Tltlo bl9Mil~ ~] 
Hedgi g Audtt 2013- Docket No. 130001 
Audit Request No. 3 -Follow-Up 

FPSC HEDGING AUDIT 
REQUEST N03~ ft 

CONFIDENTIAt 

Q: P lease c~plaln the Notional volume and differentiate with the contract volume. 

A: FPL executes natural gas fmancial transactions on ICE. The standard ICE contract p,~ f)-cb 
size, based upon 1he monthly price published by NYMEX, is for 2500 MMBtus p~ 
(please see the JCE ContWct Specifications included as part of this response}.11le deal · 

numbered 7~:~sh:o:w~s~,;~~~~~~~~~~~~~~;~: 1'1-- The I Thet·e are 
31 days is August; resulting I MMBtus for 
the contract month. 



Florida Power & Light 
He& · Activities 

Dkt #13000'• . ACN 13-102-4-1 
T)'E 8/1/2012 to 7/31/2013 

• Title: 

PPL 

Transaction Number: 

Date: 

'L.. To: 

3 Trader: 

<( Fax No.: 

r From: 

(, Trader: 

~(!\pjJ~ 

4 
ft. 

CONFIRMATION OF COMMODITY SWAP 

~ :::::~.lhe ("Coun}erparty") 

712678 

Florida Power & Light Company ("FPL") 

Rajgopalan lyer 

7 The following Is to confirm the terms and conditions olthe transaction entered into between us on the 
8 Trade Date specified ~elow (the "Transaction"). 

CJ 
ro 

II 

17.. 

13 

I'( 

t.r 
J{, 

TrMsnctlon Detail s 

Trade Date: 

Commodity and Unit: 

Notional Quantity Per 
CAlculation Period: 

Effective Date: 

Termination Date: 

Calcula tion Period: 

17 Fixed Amount Details 

I 8 Fixed Price Payer: 

It 

4 
A-
A 
A-

I~ Fixed Price: It 
Floating Amount Details 

Floating Price Poyer: 

Float ing Price : 

Rounding: 

Payment Dates: 

Special Terms: 

~· 

Natural Gas 

See Attachment 'A' 

FPL 

ffi y~ 
Counterparty \ 

The setllement price for the Last scheduled Trading Day of the NYMEX 
Henry Hub Natural Gas Futures contract for the applicable Settlement 
Period. 

The floating price Will be rounded to 4 decimal places. 

The fifth (5th) Business Day following the date on which the Floating 
Price is determinable. 

None. 

CONFIO~ 
Page 1 o/3 



• PPL 
CONFIRMATION OF COMMODITY SWAP 

Transaetioo Number: 712678 

I Governing Terms: Unless otherwise noted in this confirmation, this transaction Is governed by the terms 
2- and conditions of tho fSDA Agreement between FPL and The execut&d on January 
3 15,2010. ~ 

lf Florida Pow or & Light Company 1\-----

Page 2ol3 

By: -----------------------
Title;...:-------------

~'ONfb .. ~~o· l~~~m ~ ~ -, y : ~ g,,. ill 



• PPL 
CONFIRMATION OF COMMODITY SWAP 

Tranooelion Humber: 712G78 

Attachment 'A' 

CONFIDENnAl 

Page3ol3 Ot/tC/'2011 10 17~ 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-1/1-1/1-2/1 

[Pages 2 through 3] 

Confinnation Explanation 



Invoice 

Title: ~,II A .. ..• .!..- --.- .. -- - ·-· .. --. . 
Customer Information Remit By Wlr. Tr.nfer to Invoice lnfonnation 

"--·- -
lnvoica Number: 1826915-1 Pz_ 

-FlORIDA POWER & tJGKTCOMPANY ! Address: 

.. 
July 30, 2012 Invoice !;late: 

Due Date: August 03, 2012 

Attention: Sharron Patrie 
Phone: 561-691-7897 
Fax: 

. Cili Con1llct Kyley Mabr.y 
Phone: 1-'7t3-693-6646 

Sharon.Patrle@FPLcom Eman: 

... 
~ ' Fax: 1-646-862-8-462 

. Email! cillsettlements.tln.natga$@clti.com 
•' .. -

I . .. 

ENTERED BY: SHARON PATR!E DATE: rjr h?-
PHONE: {5{)1)891-7897 COMPANY CODE 1~'---
.. ~LfTHORiZED BY ______ ____________ _ 

REQUIRED IF UNDER $250 

SAP DOCUMENT #(S) : ICfDDII5Q5/ 

ACCT NUMBER: ~.5"'Qooa o :Z: lo &3 ?am ·t<./9 ~ = 
; 

CONFIDENTIAL Fl<>niOA POWER & UGHT COMF'IINY ~'»<111 1 or~ / 
43 ... 
t - 2. .p { 



CIT1BANK, NA 
2800 Post Oak BlVd. Suite 500 
Ho!JSion, TX 77056 

Invoice 

' I' •: • 

lndax2 

CONFIDfNTIAL 

··.: :.' : .. .· ... 

PAYMENT DUE DATE: August 03, 2012 
TOTAL DUE CtnBANK. N.A. : 



Purchase Statement 
Florida Power & Ught 

Hedging Activities 
Dkt#130001-EI ACN 13-102-4-1 

TYE 8/112012 to 713112013 

Purchase Statement 163839 

Counterparty: Citibank NA 

Date: Jul30, 2012 

Florida Power & light Company 
Tax ID # 59-0247775 

Title: P~~t ... 

Period~Aug 01 , 2012- Aug 31 , 2012 
Amount } USD j_ 

Due Date: Aug 03, 2012 

ARMS Processing (PPC/GO) 
General Mail Facility 
Miami, FL 33188-001 

· Pay.:TQ .-_ ··· ·· · .... . 
ClubankNA ____ ·- ·---- - --· -·~·-· ·-··-. 

Atln: Setllemerrta AdmlniWIItor 
~ Greenwich St 
5th Floor 
N-Yoril., NY 110013 
Phone: 212-61!5-8972 
Fax: 212-615-8985 

CONFIDENTIAL 
. . . . . . 

··--·· -· .. ·- -· -·--·-.... ··--- , ...... . ...,._ .. - · ·--

· ~u~~-a.i:Y~ __ .. ____ ._ ·: ... .. ~~-.:. ··--··-··-····-- .... · ... ·. · ~· .. _. :..::: .· . . :._ · ..... . · . . : ..... _ -· ···- ·-' .. .... ...... . . . ···-·-- -· -~-.. - - .... .. 

D~~-il~-. : .. ~~~ _ .. .. ... -··-·· 
Deal # -ryp. Trade ot 

SWPS 

v 1---~'----+
" I 731188.111:..1 

f 

.· 
Term 

Deal Type Deal Olrwtion 

SWPS 

. .' , .·. 
Volume UoM Oul Price Float Price Pe:y Price 

Amount Du• Cumancy 

· a 

AmountO\Je CUrrency 

~OS 1 of3 

m:::l 
. ·- ·--- -- - ---- - -

1- 2- l 
--- - -···· ·-r f 



Purchase Statement 

Florida Power & Light Company 
Tax 10 # 59~247775 

Deal# Type T..cle ot 

SWPS 

Term 

Purchase Statement 163839 
Counterparty: Citibank NA 

Date: Jul30, 2012 

ronomlia Amoone - uso1 aaN . Period:"Aug01,2012-Aug31,2012 

nuu Ylllil, Due Datdug 03, 2012 . 

Volume UoM Deal Price Float Price PayPI'Ice 

. . 

Amount Due 

~Q'c-
Page 2of3 



Florida Power & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8/112012 to.7/31f.2013 

Title: -~=oJ~1_,~____;_ __ 
fU You are not euU101ited 14 edlllhll deal 

. . . Pr 

-==::;::::=== :· :~:::.: .::.·-======= 
frtq , .. lnv 
··. 

~ ~&~ (jJ-6/1 

1&-r Jl~~&,(_) 
/zJ (Ul/ /J£ k ~s: 

{UfvJLQL) 

OONFIDemAl 

0 
~./ 

·'"' 



7 
y: 
.J 
t; 

• PPL. 

Transaction Number: 

Date: 

To: 

Trader: 

FAx No.: 

From: 

Trader: 

florida Power & Light 
Hedging Aclivities 

Dkt #t30001-EI ACN 13-102-4·1 
TYE 81112012 to 713112013 

Title: ~ O'\OJ1fh--.: 
co ... '"'VIMIIVI ... Ut- COMMODITY SWAP 

lr ·counterparty' ) 

Florida Power & Light Company ('FPL') 

Rajgopalan lyer 

7 
8 

The following Is to confirm the terms and conditions of the transoclion entered into between us on the 
Trade Date specified below (the 'Transaction'). 

'T Tronsnctlon Details 

/o Trade Date: 

If Commodity and Unit: 

( 2- Notional Quantity Per 
Calculation Period: 

1..3 Effective Date: 

I'{ Termination Date: 

t.J" Caloulatlon Period: 1v 
11 Fixed Amount Details 

If Fixed Price Payer: 

19 Fixed Price: 

Floating Amount Details 

FloAting Price Poyer: 

Floating Price : 

Rounding : 

Payment Dates: 

Special Terms: 

.4--· 
Natural Gas 

See Attachment 'A' 

FPL 

1}- -.asD 

Counterparty 

The settlement price for the Last scheduled Trading Day of the NYMEX 
Henry Hub Natural Gas Futures contract for the applicable Settlement / 
Period. 

The floating price will be rounded to 4 decimal places. 

The filth (5th) Business Day following the date on Yhllch the Floating 
Price is determinable. 

None. 

CONFIDB\fnAl 
Page 1 of3 



I 
I 

3 

CONFIRMATION OF COMMODITY SWAP 

Transaclion Number : 761911 

Governing Terms: Unless otherwise noted in this conlirmet!otl . this transaction is governed by the terms 
and conditions of the lSD A Agreement between FPL nndff executed on March 31, 2005. 

Florida Power & Light Company tr'--
~~---Aft,IC:""' ... 
1rrf'.., ,)ll6\AA~frt11 

tii')!U49J.JIU 

By: 
---------------------------

Title.;_:-----------------------
tflllloll~liU 

Page 2 of 3 



• PPL CONFIRMATION OF COMMODITY SWAP 

TramlKtion Number: 781911 

Attachment 'A' 

Pago3 ol3 



~~ 
9'~-.. -.,·:-· 
·~·.· 

) 

Florida Power & Ught 
Hedging Activities 

Okt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7131/2013 

Title: ~oi,.u. 

~- ' IUlM». -ANOUGKT~ - I ----- ·, 
Ana a-., A. --noot ·. .. 

_....,.d ! ---- : v551.-JOHJM - ' 
•' 

~ .... : 1-iiWlS-'Jm 

I 

l 
I 
! 
! 
I 

·"·· 

SHELL ENERGY NORTH AMERICA (US), LP. 
I 000 MAIN S'T lEVEl. 11 

HOUSTON,iX 
.UrilBCI SlaiH 71002 

Derivatives Invoice ·-- ----·--r 
l., 

l! 
\: 
It ,: 
1!: 

___,..._~m""i';b,__.,._.,..._ 

l, 
___ I 

.. "; --·.:; ... -·· . · .. 

.............. -- n.nJO p~ 
Cnncl:-

-oo• »»20U 

Duo ON OW..,.lDU 

-en- ~~ - l'IJ-l»71Nl'J7 -"" '11).-..oc 

j~· I 

~~~-~ -----------------~---~~~~~~ 
P'ay~nt OUt!. O.t.: 

REQUIRED lF UNDEP. $250 
Man~ger , Power & Fuels Accounting 

!'lao 11 'lo &,.~'-------
1000 MAliC ST lE\E1. 1l 

AC~6ER: -2S"ooooo J:;/o &37 ooo fC/95C ptge 1 of2 16:11:49 

~ fle.9] .3 ___ , _____ , 



-...,. ~...,. 

Stott - _, - -........ T-...... - ~ --· ~ -:t ~ 
476DI1 lliGHIW _.. -.J!!( .._, - -' em.- - III'JUII" G.lDDO ,_, -I!IGr- - l'lnUIII - RI2D ~ ...,._ - """""" .._, l'llCD ...-.,.;r.- - .......,.., a.- - -~ - ""''.i.iM ~ l1lBI -- - ""'-"" .._ - 0.-

IIIIOY- ~ llnUII' .._ - -...,._ 
-'II ""L* o..- - -...,. __ 
~ ~ ~ - -,.:;y_ 
~ Nn\.1111 --- -_.,...., 
~ ~ ~ 1'111111 -_.,_,. 
r-tU __,.. o..- - o.am - ~ IMIJWf ~ PDIIII ~ ag.- ..nJ IIIII'OIJ"' LIIOIIOC - --_,.._. 
~ -.;Ill o.mx. - 0.-- ~ ltl'l\)tll 0,..., ,_, 

~ 

CONFIDENTIAl 
Pllge2 d2 16:11:49 

.. ·------ ------ --- -----------------------·--- - -



Pu;chase Statement 

Florida Power & Ught Company 
Tax ID # 59-0247775 
ARMS Processing (PPC/GO) 
General Man Facility 
Miami, FL33188-001 

S~:.~mmafY.:: ::. ,~. · . .-
. ·.· . ...; . . ,-4-"'Y~· .. ·-'·- .... ·-·"' 

.····· 

Florida Power & Ught 
Hedging Activities 

Purchase Statement 163$35 

Title: 

Dkt #130001-EI ACN 13-102-4-1 
~E 8/112012 to 7/3112013 

oMLNQ-a~ 

CONRDENrlAL 

•• • •• ••• •• : •• ·.:: ...... •• : ... _: J 

Counterparty: Shell Energy North America (US), LP 
Date: Jul 30, 2012 

Period: Aug 01, 2012- Aug 31,2012 
Amou~ USD J_ 

Due Date: Aug 03, 2tl12 

. . . .. . -·---- ., .. __ __ __ _,_, ...... · · ·· ---· ~· ··- ·- - ···· - --·-· 

.. ·····-~--=· . ·- · ---
Ollal T'ypa Deal Olrtdion 

SWPS 

··Details · :: · · · · ·· :~ .. ····I·· :- · :. ···· : · :·::~·: -. ·': ·. ·: -: .. ,_ .•:. ~· .. :· :. ··· ·· 
• · · - · .. -- · - - · - · _ . ·---· __ ·.; _ __ ·.·.·.:_. __ .:.:_ _ _ ·_:... ~ •• : _ , ::._:__ • • :_ ·:.:_. _ 0 -· ·- · 

Deal I Type Trade Ot Tenn Index Vokme UoM ~tPrice AmovntOu• Curr.ncy 

Page 1 ol3 

'-1 ':>-I ---r!:> p 
- ·- --- ·--------------- ---- I 



? 

Purchase Statement 

Florida Power & Light Company 
Tax ID # 59..0247775 

Oeal t; Type Tnlde Dt 

SWPS 

CONROmMl 

Purchase Statement 163835 
Counterparty: Shell Energy North America (US). LP 

Date: Jul 30. 2012 
Pel'lo<t Aug 01. 2012- Aug 31. 2012 

Amount' USD j.. 
Due Date: Aug 03, 2012 

Term Index Voluma UoM Deal Prieo Float Price PayPtlee AmcuntDul! 

.. -····· ·-· -·---

Cu~ 

Pag1:2ol3 



~ 

~ 
:3 

'I 

Q Youor•JK>t~.«<rt<<loo<llf*dtol 

Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/31/2013 

Title: D?J -be~ d= 
W'dl '''~ 

~6 

. . rT 

Slolus ~~~~~·~!!'«~-....:.t...il-.. 4~-~-!!· 1.2;~~:_!0! Clulal ·!!!l!·!iJ!· !i"i!!~ll!i-l:ii·· ,. r- • --~ 
· -·.;...~11~-- ~ - , ~:~. _.-_.-. _: ___ Vol,~~~: -.,~· · ·=·~;· -OollyCG<hbr~ Oellt\'diiMr-.. l 

Trodi!Oit~(~~~~---- ~ .·.·.:~l ftl<t/C.Ott:mt ToloiConCtoct~~-j!~~"rit.sJ[~"! .1 P<wtfollo[Ht·-··· G;;iiZ'"''" -- - ....... _. ··-- --:1 

.. for: :~ .. :: .. · ---~· _ . .-:.·-~~--_:___~~] 
C-J'0'1l' ~~~!~-~~~-~.LS!~_(US')I . ___ •J 
- Corold"{~:~~-~~~- - .. :-~ Oeol!ype~~- _..;._.:,..: .. ) 

Ct=f~-~ fAS ~~~::.~==~~"·'·'·d 
,;, -· ---·· • . ••• .;,r;.. - •• ·-- -·--

f.l((llilo"9<r~:-:.=~ Slrollllrf§•005,. --~===::!! 
,;-<Jd-;,ctjOo<!ci-FIIflk) 

r::-· ·---.. -----------, . 
CIJtt:\l(I'J};!~!!-~~~-~·-· .. -::-n~ ...... \''r.~·~..L;J CUstom 
'rcdll<•r~!~fi:<"'!'S!!"C!!.H~_I .. _. . ·-·-·· ......... :-.! 

Pay formula. . • .. . ... ... . . • • • . .. . .' . I 
RKeM fornU~ (14G(fS)} - -·-· - - -·- • .. • • I 

kc;o,mcdl{tici ·-·' ·.: -·· ........ · •. J... .. '-.ar.:.:.:.::=--'"-'"':'1 11-!P!!~!!I!!!!!I!!!!!!I!!!!!!!!!!! 
fll1 • , .... ·~·. ·-•• c.• '·" --- ...... ,".""""'"""Cj 

. fUskltO~~~~~\-.L..,.' ' ... · · ····--·~.r;: ~ 
CttrrfllClJUSO ·• UniiOIHeaw<e lW~aTU • 

logt<YOtal -r,pc(s¥;£~~=:-~...;1 ____ ~~ ::_: ~;.J:=:J l L.~ ~- --" 
lsol'llet ....... r.;; ....... - - - Cll!MI-· . -- .:·.·-·---

S.ttlemfnt··r,;_;;·:--:-.-~=:·:··-···- -··--:-- ! - -· "*'· ( t<q ·- •••• •• ru cw. ·-· ~:· _._.. 0 
I A . """""---~'\ . . El Ll'ype . ·-· - - -· . _.. .. . .. . -··· -·- .... - . . -~ 

Ex« He~· -· • .• • - .:: .>1 ~ec'll'M r -·JiiifB -.. . - .. ·- -- ..... -· . . - J 
·-- ....... _ ... ~.-.. ....... - :~.~~-~~ - -:_ ...... - -··-- ·--~..:J C!_~~-"'-·--, lnttrnol Kolos . 1: ll rH -·-·----·--

S9edll1'tmlS 
Prtalgl!<)(es ;=-._ __ _ -- ..,:_'"'· ·. :::·. ::.-::;:;..·:.-==~-.:::-:-:-:-:-:: ·--~ 

.. . -· ____; 

·- -·-·:·.: ·_·::- ..• - :·: :::: :=:=:=::'.::or_:~::. __ !~::_ -----YJ 

,...-:• 
/~G-· fc~ 2> 

[E) 

Jv_ L/3- &> Jl 

6et· V~~ 
Jv Ut{ t) EJ! ~ {lfvt1f)LJ 
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• PPL 

Transaction Number: 

~ Date : 

L To: 

3 Trader: 

l( Fax No.: 

r From: 

(, Trader: 

CONFIRMATION OF COMMODITY SWAP 

732062 1}--
Shell Energy North America (US), LP ('Counterparty') 

Florida Power & Light Company ('FPL') 

Rajgopalan lyer 

7 
<6 

The following is to confirm tho terms and conditions olthe transaction entered Into between us on the 
Trade Date specified below (the 'Transaction'). 

'I Transaction Detplls 

IO Trade Date: 

I l Commodity and Unit: 

(1.- Notional Quantity Per 
Calculation Period: 

13 Effective Date: 

11 Termination Date: 

r.r 
If., 

Calculation Period: 

1] Fixed Amount Details 

I( Fixed Price Payer: 

I{ Fixed Price: 

Flo;ttlng Amount Details 

Floating Price Poyer: 

Floating Price : 

Rounding: 

Payment Dates: 

Special Terms: 

;4---
Natural Gas 

See Attachment 'A' 

FPL 

(t---~~SD 

Counterparty 

The settlement price for the Last scheduled Trading Day olthe NYMEX 
Henry Hub Natural Gas Futures contract for the applicable Setllement 
Period. 

The floating price will be rounded to 4 decimal places. 

The fifth (5th) Business Day following the date on which the Floating 
Price Is determinable. 

None. 

CONFIDErmAl 
Page I ol3 



• PPL 
CONFIRMATION OF COMMODITY SWAP 

Troncoc:lion Number: 732062 

Attachment 'A' 

CONRDQ 

Pag<o 3 of 3 



Title: 

Florida Power & Ught 
Hedging Activities 

Dkt #130001-El ACN 13-102-4-1 
TYE 8/112012 to 7/3112013 ~ 

t8G ------August-2012 

Reported on Pg 1 (RPT) 

gJRRENT MONTH AOTIYID'; 

'llR s-~ ~rk.ps Cv.!lAJ N~~ ~w- -::lou Jc/3) 

()/)'{- rndu:J.t;d t/1 wfi 

CONFIDBv11AL 



l.totfl'IIL Y GAS ClOSitlG REJIORT Florida Power & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/31/2013 

IISES • SUBS£00£HTL Y AOJUSTEO BY ACX:OUIITIHG DEI'T FOR PRIOR ~IOHTH ADJ\ISTMEIITS] 

Title: C9M Clov""\ '4e6'J; 
J"'I'ORT PREI'AREO BY: &llttoft Ptl~t SP 

PKOIIE 1: 16Ht l-71t7 

(TO BE PAll> IN FOLLO'MHG ~iOI<THJ 

il~~!iR ~··~·-, ···?·;:~~ .,~ ,,~.:m::·::'~~i~ 

i Al'ACHe CORI'. 
2 80 lNERGYI.tARI<Uil'IG 
s 8PENfiROY 
4 CJiiSAPiAI<e ~HERGY ~11\RKETINO (C!I~IJ 
I CHEVRON MA TVAAL OM 
C cONC)c'o PHill.S 
7 CRO$STIN8!11Sl~liROY (CJES) 
t 08 ENlfiGY 
t DI!VOI< GA$ SEJMPES 

10 lHBRioGE IMRKETING 
11 EICAHA MAIIKETINO 
12 .EHII/SA 
1.) ltiTERPRI!E (&PO LLC) 
14 lOG 
1§ ~.I!ILOA~MAftK!TINO 
1C FLORIOA GAS UTiliTY 
17 CA'IILOI< 
11 GAZPROI.IIIARKITING 
It IIIEI!Ilot.A 
lO .tP MORGAN VlHTiffll!$ 
21 ~OlJISORlYfutlNERGYSERVICES 
n ~~~i£ ! HER<jY LlC 
2S IIJR • 
:U 0Na~EIIG(I<lY!iARKf.TING4'!AAOIHG 
21 PEOPUSOAS 
H~P 
t7 UQUEIIT 
21 .ljttl lNEit<lY 
29 JOUlHIWSTEII/IlH£RGY SERVICES 
30 TARGAOAi 
Sl TSNAsKA UAIII<lTING 
32 THI! EIIERGY AUTHORITY 
» VIRGINIA POWER Elll!,f\GY MKTO. 
~ 

FOT • fTSS RI!S.EIIVI\T)OI< (1111146) 
fGT ·PJ$3 USI\qtCHARq!!.fl1ff44) 
fQT,-~uOrSIIUdniZJ . 
0Ulf1TR£MI USJIOE (IOSOASU) 
OULFSTREAM f16SV!V/ITI~ CI!AAGE (101026411) 
GIJI.fST~fAIIIJ,SAG~ CHAAOE ~OS021C11) 
GIJI.FSTR£Ail Ni!ti!VIITION CIIARGE(itoOGIZ~ 
GUJ.fS~ P11U4 ~OHT~CT 11-21) uugo 
P£0PLU OAS ~YST!M 

=::::v:.::~=:~NOOOI) 
SUH IIJ.Sl~Jinotl CHARGE 111«002) 
SlSH USAGl CIWIOe l.ff400G~ 
SESH RESERvATION .CHARql (J14aot7-111) 
IIESH USAGE CIIAROE ('t40017·111) 
Tr&nsco..tfnmlat Gn ReHtvJtfon (.ltto1•••> 
Tl'llllctnlln411111 Gu Uugo (1'101UI) 
REButllll.ED • fGl 
MiluHole'O· Gukol<um 

REVERS! TOI.lllfO 8UMIAARY 

TOLUIO TRANS MONTH QIITY II.IIABTUI 

OTHER WSCILWI£P.US W£t1SES INCUR~O FO~ CIJI\REIIT lolOHTH: 
(TO BE I'AIO IN roti.OWUIO MoNTH, UI«.ESS HOTEDOlHERI\'ISE) 

_?WED TO 

fGT flnanclll4cU'IIIy 

UNIT PRICE CUMULI\ TlVll 
l$llit.t8TUJ REOUCTIOii l$1 

NIA I.OG 

' :Ut,112,)U.7t 

CONRDENnA .. 

Olt&ndo<~ad tXp!ttt.Stplt«t>o<30, ~12 
Olt&ndo< con:t.C11~ $tplimber 3Q, 2012 

C<>tll<acl Tormftl> e, 2Cilatv0ugh~OJ, 2CXl2 
Call-oct Tonn Ftl> e, 200Uvoogti Oct ot, :1032 
Conl<oci ,.;;.. AAi 1 2rirl$1Yough An12028 
fmTronspcotpar~Trintpalti!Clft~ 
!'o>-lvofwl\lduri>O~a-P...-y~lnlllffct'WP)t. 
C:..W.C11-~8, 2008 lf¥«91 Sap 8, 20ZO 
C<m'a<l T..,., Sap 8, fKI1' '""""' Sop I. :tCJ?O 
OMn<l Tftlli,S,.1. ,2p08~SopS. 2Q29 
.(lc<11n1<.17trmStp8,~~Sipl. 20ZO 
cci>nttTumJin I, :101211'rough Dee31,'20b 

=~=~li.~~=:~:~~ 
Ciri-,io;ITJ(inllly I, :10111'(ough~3o. 2016 
Rl8UNCUOfWA TRANSPORT 
RESUHolEO RR.\l TIWISPofll 
P« COI,W I<! In cfoclllvv Oct 1012 
a.ando/con~<oe~to<plr••~~>«ao.20tz 
O.ande<ccno"'cte>ptu ~ao. :1012 

COI.II.I£HTS 

I 
I 

~ 
6/3,.) i 

·--p;j n I' _:.-.y- Q' 



GOI'ffiDVfllo\l ~!OtnltlY GAS CLOSING REPORT 
IUTIIMTEO EXPENSES· SU8SEQUEIIT.U1 AOJUSTEO BY AGCOUNTIIIG O~PT fOR PRioR MOtnH AOJUSTII.ENTSJ 

INERGY AE¢EIVED JNET OP fUEL) DUIIJIIG CUitiU:IIT MOIITH 

IIQUIVAlENT UNIT I'AICE 'OR CURRe!T r.tOIITH lll~llot8TU) 

Pl.lll, PRV, PPI!, PFl, PCU, pTF 
I.!AIIATEE 

CONFIDOOIAL 

~JJ:-J I. 

}3t'2-
l f . 



Title: 

t"'IOriUCS r-UWQI ut t-I~IH 

Hedging Activities 
Dkt #130001-EI ACN 13-102-4· 

TYE 8/11201210 7/3112013 

~~.so.Jw~, 
NATURAL GAS SALES SUMMARY 

NOTES: 

IBERDROLA ENERGY SERVICES 
JPidORGAN 

ADJUSTMENTS/SALES 

Peoploe Gas 
Peoples Gas 
FGT 
F~T 
GuJratroam 
FGT 
Peoples Gas 

To bt ntllad with purchastl. 

2 Peoples Gas • Ju'r Undorburn Accrual Rovorul 

3 

4 

Peoples Gae • J4ly Underbum 1-Ctua( 

FGT ·July Ulldorburn Accrual Reversal 

FGT • -1u1y Underb~rn Re-accrual 

6 Gullatream- August Overburn Accrual 

7 FGT ·August Underburn Accrual 

8 Peoples Gas :August Underburn Accrual 

(488) 

UH ~ 
tzzunJ $ 
ZOV6~ $ 
(16,t13) $ 
17,t31 $ 

2,G37 $ 

0 .. 32482 $ 
0.2980 $ 
2.9800 $ 
.3.0030 $ 
3.6823 $ 
2.8260 $ 
0.3882 $ 

$ 

(16U1) d 

360.78 d 
(S61,~~U2) d 
e3o,~tr.u d 
(t2.27U~) d 
1n,toa.oa· d 

t71.~2 ~ 

99,919.28 

671,119.28 

August-2012 

Nof• 2 
Not.3 

Nrilol 

lloiO_I 

Not•• 
NoleT 

#lq,l•• 

(Book to acct. 143.45q) 

CONFIDENT1AL 

9fi 
t - 1 



Hot .... a Db-.! ftom tho 1113 Sumt>acy Gao COi!AMnpUon ~ 1o< A~U1t aou, """'""' empdon. 
,..,_lotlwllllj:ustlOU,UUSIIIn!Nry"GasC..SVII'fdonloponcWintd(ronoGAOS!Ul~Uon~tlia 

b <:orpom.Jiartal. .... ~ .. -
~.attua·op~tol$lO~"IIIo<a<Mihft<~l011pttlheC14•N)I>-..!Laltll<ftomMid1411a 
Qooly,£Mrcy MaiWIInl ond Traclllw ci.oup en 01/U/ll. 1!lh IJI!ount lncraoM .... Ulllt pllc4 hm $4.t 1Jl1J lo 

c $4.t1asn. In~ ules,l~tldla!l met.tl ilr a<CIUCd wnt ot 1($71,.1U,ZIJ Is t'dlldt4. dtu ...... tho 
!'flit ptlcelrom $Yi'35SJto $4-K~I~. 

T~up ad)ustrnerit $ lO.at0.7J 

Totil.l$t.hptns.t iPcrWow) $ 4.fniu .Tot.l bptllnlt $ Ys4Z74 
T....-.~~~~rbalow) $ UIJ5U .UJe%1relunds 1$71,1U.21) 

d 1hll11110Uiil ~< fl'l's f>ortion of MbrniJU CCAArml<llt st. Jolvl's!Uwr Powtr Pall< (SIRPP) wt.ldlll ~ 
r..-lllnJitomfDI-501.120. 

rlo.Wa '""'"' &llcllt Company 
Natural Gor Pl1ct Colbpubtlqns 

1\uarilllOb 

Tolll otfusa~ DuM; Month 

~.,.. 

'""""' Sanford 
ft~t1dtr. 

Po!lfv~·$tt•m 
lo~ttPt l\lotilodu GT 
Copo~-tl 

~llr1Al 
Totby ,_:ot Urib 1.1& s 
...U.OnlbJ,4&1 
FL ~.lyon u..lti U I 
U,oolea 
IV..CCol.tlty 

Tot.W II!MITU 

fnfrratsd Pmetr;b lqc Msn1h pfttt U!tqbptat 

Httural Gts Supp!lod 

G~ Totllly/(RaWnt Tpiii1CI 

!Alura/ GIS TIMJj)O(ter 

Tofllt£tlmo1Ad 
GIS Adjwjmont 

Ptdi)/.Rafund 
MWTU Afto<atlon 

0. I 
$0.00 

0 $0.00 
~101;442 ISU,i47.7~) 
],6S1,1CJ $70.tt2.'11i) 
~.17#,11~ (S31,7n.&l) 
1.Pt.i~ I$JS,7ps.t6) 
lit,u7 (S1,7SS,UI 

0 $0.00 

·~··Zl (SJ7,Sl7.lS) 

'~" ($SO.UO.oli) 
JAa!il IS&U6U~I 
UIO.tl.$ IS&J.OSitll 

'""645 ($7f,D(ij~ 
'!),61S,on ($12!,)]153) 
'J,JSJ,Ol't b ($SIJ.,UUI) 0 

B 

Toto! «,<tMt11 «•port 
l.Us: Sf~funds 

TotiiE•ponn 

4.tnS$1 
10.009179] .. ~lo 

c='=-·-··61 .... '7=4 \ ~cl r ~ 
otmlo~ '""" iho ~IH'(GasC!o?l11ilttport·AI'Il'"'zon rrom ~1\tft Ootry, IMT, on !f~.l1s lhttob!lfllorrnlolno!~ / 

d iupplolf f~~< tho I'IIOdlh by d IVJIP>M. 

Olrto~ front the Mol\lh!y Gt< ao.u. fttpon- Auawt 2011 ptO\I!Md b\' ~1k!Mlla Ocary,l'*lY Matbl~ & Tradlllc ~on ~{04/zw. 
t 11>ls Is )he tot•lo"""":lt of (OIIi aiSOctoted ~ .. tht .tnMPCri of nohual pt (O< lht IOOnlfl, 

I A&..utolht tOtal UJ><."!" focalplor,ts ptroboYp tlcknw1c'c'""th MltpntlwN!diff••~cllot to~ Ho~~ nolo:!. 

JPN/11 
EMT/JS 
(MT/11 
EMT/ll 
EMT/11 

0 , Jodol,tuu 
Y.A
S.I'IInct 
W.ltalln$ 

:=coNRDENrJ/i-
I 
I 
f 

~ 
f 



Aorida Power & Ught 
Hedging Activities 

Dlct# 130001-El, ACN 13-102-4-1 
TYE 811/12 -7/31/13 

r.u~~~s 
I 1lCc .-.ype : SA I G/ r. ~~ ~t I l'utc.ed &>oa.nt 
j Doc. :!'Jlllle lO~~m_ \'1\l Cclop&."ll' ·COO. lSC>C 
; ~lac. Dt.tlt o&/!....,201.2 l'oltlr:g: El&.ee 01/11/~DU 
I OLlc:u.I.at.. Tax 

I Dac. Oirn:n<:Y = 
: """· -- 'h'Xt lml ~ FOll miuv 01-12 

1.J 
11 

u 
11 
17 
l.l 

FiKal Teu 
~r.loCI 

au 
01 

-~ \ ~ 

~ I '· y 

fie. 
FPSC HEDGIN~ A. }!D.}!,. , 
REQUEST NO.~ 

~ - t.o -""'"" ~tory ••-t/l1&l>i.l~1 
lro r~ art t.o ....,.,_" npl.atcry .. oat./l.la.bilti 
tro ::.cord ...n t.o ...:loot repl&eory uset/llabi.lti 
1, rooc:ord .... n:l.n«/oocp:ln4 1CT 9&" optil>nlo ..,., -
I ro reccl'<t s:.rclse<l/'ooxpd.:z:ed. 1CT '!J&S opd.coiU and -
t:ro ~ ~ 01.1 /~1 "l:rlliAMe:Hac.s -"'!; 
1:ro record E>cpinoo~ ou /n-.ei.&l ~o:-.s -""9 
ITo ll.ocJ.&.u:L."Y c:>orrect hlancos 'bet_,. -· 1w I TO lle<:lu:s1!")' ~ Bal&.->Ces ee~ &CCCI<I!1U Au 
!To ~ify ~t ~- 1101~ accoo:nts JW: 
ITo' a.«a.•l.fy Cloi<To<:'l:. ...:lancu be-<--. •-t• ,_.. 
IT<> lteca.tity Clon11<:t !!.alancu betwen a.ocoun.t• Au 
IT<> ~ty Ol>n'<lc'l:. llal.&nc:u bet-- aecount~ m 
ITo ~ oorr.ct B.al£ncu beo:--· .>.u 
In Jtec:assi!y o.rnco: au-. be~ eceooo:>e:s "" 
ITo llacl.ass:ify ~ Ia~• be~ aecou:Ks JW: 
ITO .o.eclauil':y ODrrec:t SLUnc:u ~ acccu:>ts Au 
ITO b<:Uoiii.U)' Oi>'<'n<:< IOo.lMoc<IJI bet-. ...,...,...". JW: 

. I I 
1 / / q I lf(:: ()-, 



uooooc 
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Florida Power & Light 
Hedging Activities 

Old#130001-EI ACN 13-102-+1 
TYE .8J112D12 to 713112013 j 

rrtle: .f)l'f!~ ,Jkdl Ae CONFfDENTJAL FPSC HEDGIN<!_ ~IT 
REQUEST NO. ]M ~ 



Aorida Power & Ught 
Hedging Activities 

Dkt# 130001-EI, ACN 13-102-4-1 
TYE 8/1/12- 7/31/13 

Trtfe: ~~ b<J(J.,('x~ 

4 
10 
II 
l?.. 
!3 

CONFIDENTlAL FPSC HEDGlN~A~£: 
REQUEST NO.~ 

p. 
\ \ 



Hedge Gas 
Jun-13 

Counterparty 

Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/112012 to 7/3112013 

Tille: ~Go," ±UWJ 
Volume Gain/Loss 

CONRDENHAL 

':ll:JA 
2.-



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-112 

[Pages 1 through 10] 

Derivative Settlements Report 



wBARCtAYS Financially Settled Derivatives 

Statement 

DocvmentStatus: Pro lonna Sta~ment 
ue:lon~ltol 

'dayS Banlr: PlC 

':le !.:31th Co~nna<le 

IW)'IM\atf 

Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/112012to 713112013 

~~ 
This is not a Tax Statement 

NOON, E1• •BB Title. 
1tod ICingdom CONFIDtNTIAL 
:ustomer D 'I etar s Payment Details A. 

;Y 'lorida Power & Light Company Barcl;rys wia remit 
·oo Universe Boulevard 
Vest Palm Beach 
'lorida 
~oride United StatM 
'L 33408 

:nent Contact Setuements Team 

"elephone No: 001561591n54 

'ax: 0015616257603 Payment due on or 
Os...Jun-2013 

before: 

ENQY-SWAP 2&1157817 RltSI!I Sell!emenl NYMEX Nalutal Ga USO 

ENGY-swAP ~a.790& Reset Setllemen\ NYMEX Natunl Gu USO 

ENGY..SWAP 2S0977S3 Rul!t Settlement NYMEX Natunl Gu USD 

ENGY-swAP 29297'099 RHe't Selllemenl NYMEX Natural Gas USO 

ENGY-sYIW' 2t362302 Reset Sctaement NYMex Natu.-1 Gaa uso 

ENGY-swAP 29530230 Reset·Sel!lement NYMEX NI!Ural Gn USO 

ENGY..SWAP 291188270 Reset Selllen>e<lt NYMEX Natural o .. USD 

ENGY-sYIW' 29SII0130 Reset Se!llltment NYMEX Nalonl Gal USO 

ENGY -swAP 297872411 Reset Seetlement NYMEX Natlnl Ga USO 

ENGY-swAP 30239937 Reset Se\Uem~ NYMEX Nat\rll Gas USO 

-: j 
f_c;q .3 --·-·--

s tatement 

lnvoioe No: 

Dale 

Contact 
TeL No: 

F<!C$im~e 

No: 

Email: 

D 'I etai s 

3807492 f I 
3o-May-2013 

a.d-rs Bank PLC 
1301 Mcl<lnney Street 

SUile 300 
Houo10n, TX no to 

USA 

US Power and Gas - Settlements 
713401 6!41 

1 646 832 2532 

xraCommodity!)eriv$e1 @barcla)'$.com 

- -- ·------

I 



1+-
atGY-swAP ~N154 R.- Sollloment 

~-SWN> ~073S750' R-Sealomen! 

E>fGY ..SWJ.I> 307<10137 R-Se!lan..-.t 

ENGY -S\'IW> l1ce91,Q Reoet Sellleonen: 

EMGY.swo.P 31~0! R~ Selt.emc:nl 

ENGv·SVW" 31~7 ResetSelllamenl 

;tl: 

--------·-------· -- ·----

IMIIIEX Halb.nl Qa, USC 

1NMEX iHIIMII Ge& USD 

MVMEX·~ Ges IJStl 

lf'l')oCCX lfa:unll au USD 

'h'YMEX IWIInl Ga uso 
HYWEX ,.._..,. GM li.S:O 

CONADENTJAL 
·!:W . 

z.-l P.~ 



Florida Po~e-;:-&ugh! ----- - -

Hedging Aclivities 
Dkl #130001-EI ACN 13-102-4-1 

TYE 8/112012 1o 713112013 PAYMENT COUPON 

Tille: ~r:fl.c,. 
--~~---------- '411500b7b503b6000l~57316000~042300lb~425000 

4, 1.1 so0,6715503,880001~573,18000-10423,0,0169~25000 

Please 11181 tlls poo1iCln ..,.., ~diode 

180<»10423 I o/ I 

BARCLAYS 
222 BROADWAY. 
NEW YORK NY 10038 

fbldo ,._ & U;hl ~ 

Invoice 
Customer Name end Addteu 

BARCIAYS 
222 BROADWAY. 
NEW YORK NY 10038 

CURRENT CHARGES AND CREDITS 

Cust No.:68000195T3 11111. No.: f 80004042 

This Month's C rges Amount Due 
Past Due After This lnvok:e ,f 

/ro-jr~~~~~...Y-

~. chod< poy-lo FPlln USO end mod,.,...,., 1o od*na .,_ 

FPL 
Gonetol Mal fec:llly 

MYml FL33t18-0001 

FIIC!erel TIX loU: 6U2~7n5 

Customer Number: 

Invoice Number: 

Invoice Date: 

6800019573 

1800040423 

06/03/2013 

4, 1,1600,S76503,eaooo1 es73,1I0004042J,o,o1o9425000 

Pleue releln this portion for your records 

Customer No: 6800019573 Invoice No: 1800040423 

Description Artwunt 

1\ 

NG FINANCIAL SETilE- JUN 2013 ~ 
r 'l r-

IY 

Pr. 
For Inquiries Contact: Total Amount Due '3 
Sharon Patrie 518/691-7897 This Month's Charges Pasl Due Mer 07/0312013 ---

CONFIDENTIAl 
I 

--------·-·----- r 
1~00040423 1 or 1 



Invoice 

Florida Power & Ught Company 
Tax ID # 59-0247775 

ARMS Processl.ng (PPC/GO) 
Ger.eral Man Fadfrty 
Mlami,,Fl33188-001 

Florida Power & Ught 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8/112012 to 7131/2013 

Title.: h..v~ .'Sa;t~d'M/ 

Invoice: 190471 
Counterparty: Barciays Bank PLC 

Dare: May 3o; 2013 
PerlodiO!lun 01, 2013- Jun 30, 2013 

AmounA USD :f_ 
Due Date: Jun 05, 2013 

CONFIDENTIAL 
'V- &~OC0/957 ?c. Gc.. ~ooooo :z:!o to 3 2ooo1 '(9~ ·Doc.. #. !8'ooo LfOCfJ-:3. .. . 

PeQe ~ of3 



invoice 

F!orida Power & light Company 
Tax 10 # 59-0247775 

Invoice: 190471 
Cocnterparty: Barclays Bank PLC 

Date: May 300 2013 
Period~un 01 0 2013- Jun 30, 2013 

Amount USD j_ 
Due bate: Jun 05, 2013 

0:-~.l ::·. ;)~f!::rr.;;~~~~r.~~·: -<: .~· Tk~t'·:\· ·: -~ .· ··. '··o. : · · ~.- .':·: ; ,: :,~~::· ·: ··: : ·.~.-~}."_'~,:(~oi~'J;; 
0 

.:\J.b~· ~7.:. ·i,.:;s~~.i.~--·--o:': : ·#.i~f,~~:::· , €.a~ ~-.' :-:;: .::~~~:~F:· 
0

:·,, 4:rr~~£.: 
SWPS 

, - CONF\DEN1\Al 
- · .-...:> 
~ 



3 

Florida Power & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 811/2012 to 713112013 

nue: [1,J \ \chl 

£uCf?rh/tiP-f 
(.~~ m /JIJ-t£10 
Mz;t1JUJ (~a_iJ tb 

OONFfDB\fTIAl 
![3;:1 

z. -I 
~~ 



tcr. ~coufirr,l l •• th Uri:\1Js, · . · · 

Fltld i ) lyTro.k 

! i Alnrk•t Tro• 

.. Florida Power & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/3112013 

,\I fred llurUry .. Notl1.o i'C\I« ,-:; llel•t ( 'onop.1n) 
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Florida Power & Light 
Hedging Activities 

" CREDIT SUISSE 

Dkt #130001-EI ACN 13-102-4-1 
TYE 81112012 to 713112013 

Title: ~_Q 
!tGas Cash Settle Invoice 

Customer Information 

Address: Florida Power t~nd Llght Company 
700 Universe Boulevard 
Juno Beach. FL 33408 

Attention: Sharon Patrie 

Phone: 561-691-7881 

Ema~: sharon. patrte~lpt .com 

Coc'nrner~U: 

I Description 

Sw:tps/Optionc 

Credit Suisse International wil remit funds by wife transfer per 

your baolcing instructions. 

Ovr recol"ds indicate we do not h1ve standing sertfemont 
in$Uuctlons on fil•. PiNS If h1ve an authorized signatory sign 

your set11ement insfnlc1ions and foJWarrl ei ther by ~~mail 

and/or fax so that -may promptly fund your account. 

PAYJ.tEtrr DUE OAT1:: June 5, 2013 

TOTAL DUE Florida Power and Light Company: ~ 

Page 1 of2 

Invoice Information 

Invoice Number. 
Tntnsmlsslon Code: 

Invoice Date: 
DueDete: 

cs Contact: 

Phone: 
Fax: 
Email: 

Credit Su!u~ lntematio~l 
One Cabot Square 
~n,E1•~ 
www.c:Rdil4uisse...com 

~T7 e~ 
1-2-2 

May 30,2013 
June 5. 2013 

Energy Settlements 

(21 2) 538-3430 
(212) 322·2•26 
energy.setttements@credit-suisse.oom 

Amount Duel 

Pr 

CONFIDE!fTIAl 

4"~ · ) 

<.-.2... I _, _____ .f .. _ 



?'AYMENT DUE DATE: 

TOTAl DUE Florida Power and U11ht Com~ny: 

C0NRDEN1JAL 
Page2of2 



-----·-F;-:Oa P-~:Ver & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8f1f20121o 713112013 

PAYMENT COUPON 

Title: _M......:~:-'~7'--___ _ 
Jl1S0067~S03bAOOOD22~ b1A00040~27~0D11370000 

~.1 , I 500,876503,11800002248, 1800040<127 .~.0011370000 
Plsase mall U1ls po<Uon with yolK check 

1800040427 1 ol I 

Oust. ~o.:680000224.6 Jnv. No.:180004042f 
This Month's Charges Amount Due 

Past Due After ~ This Invoice J 
~..-<Xo 1 os-Jr :>..,~r·~ ~ ~!!!!!!!LJ .:v 

CREDIT SUISSE INTERNATIONAl: 

11 MADISON AVE 

Makt <heck payable lo fPlln U$0 ood .... po)l'1!oniS lo o<ldrUI bl\oW 

NEW YORK NY 10010 

flo<\dl Powor J I.Jvh1 Compony 

Invoice 
CU$Iomer Name and Add! en 

CREDIT SUISSE INTERNATIONAL 

11 MADISON AVE 
NEW YORK NY 10010 

FPL 
General Moll Fadll\y 
MiMll f\.. 331 &8-0001 

Fedefal Tax ld.f: 59-024n75 

Customer Number: 

Invoice Number: 

Invoice Date: 

6800002246 

1800040427 

06(03(2013 

4,1 '1 600,676503,6800002240,1800040427 ,4,0011370000 

Please relaln !his poreon lor your records 

CURRENT CHARGES AND CREDITS 
Customer No: 6800002246 Invoice No: 1800040427 

Description 

NG FINANCIAL SETTLE- JUN 2013 

For Inquiries Contact: 
©'"' 

Sharon Patrie 5181691-7897 ~\ 
~· 

... ... ··.·· . ..,.,....,....-

Am_ount 

" ~~ 

Total Amount Due 
f( ~ 

This Month's Charges Past Oue After 07/0mQ13 

.. -------

\ 
l 
i 

CONF\DENTIAL 

1600040~27 I ol I 

). 



Invoice 

Florida Pow"er & Ught Compa11y 
Tax 10 # 59-0247775 

ARMS Pf.ocessing (P.PCIGO) 
~ral Mail Faolity · 
Miami, Fl. 33188-001 

Florida Power & Ught 
Hedgfng Activities 

Dkt #130001-EI ACN 13-102-4-1 
lYE 811120121o 7131/2013 

TrUe: SJtlo~.,$hr~ 

Invoice: 19()475 

Counterpatty: Credit Suisse International 

Date: May 30,2013 

Perlod:b Jun 01. 2013 - Jun 30. 2013 

Amaunt USD :/.. 

Due Date: Jun 05. 2013 

CONFIDENTIAL 

~f/(ll_3 
~ 
ptx:__ 

)~~0 :r_p_:· ·. -·--~>=:J·;~~-~~ ·-: .. :'.~~~:~~_.:;·.-:;:·,_:.-~- · ::::i-::··_·,l,~-~+.~ .. f;~~=':~Z}~::? :. ~~~,>~~~~:~==:·: ::.: :. :~::·· . .: .;~_:;~~- ~:·"·":.:_~\~-.:; .... ·:; :.-:: ·.:~ .·.-_ .. .- -. · 
Credit .suss. lnt.l!rnallcnaf 
Allrr. s.m-ts Adlnirdhtor 
11 M:ad'ISOII A_.._ .. 
N-Yor1t. NV 10010 

Michelle Ooery 

Manager , Power'& Fllets Acooufttin9 

.. ~~·- ~ ·:=--.~~--: · ...... ::~---~·~:~~-~~~~~ :':' ~-:~ .. ;;~:.,_.--:- .. 
'::' .. : 'qait~_.:~~;' ?.'~·----:~~·;~:~~~Oi~ ~ 

SWPS 

- ·-----·--------·----------·-------------------------------



Florida Power & light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/31/2013 
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Florida Power & Ught 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/3112013 
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Invoice 

Florida Power & Ught Company 

Ta)( 10 # 59-{)2477.75 

ARMS Processing (PPC/GO) 
General Mail Facility 
Miami, FL 33188-()01 

Florida power & Ught 
Hedging Activities 

Olct #130001-EI ACN 13-102-4-1 
TYE 8/'\12012 to 7131f2013 

Title~...;>W:M!!::t.. • .Lllli.ClO--------

Invoice: 190472 

Counterparty: Deutsche Bank AG 

Date: May 30. 201'3 
Period: Jun 01, 2013- Jun 30, 2013 

Amou~ USD :J_ 
Due Date: Jun 05,2013 

CON'F'~nfNnAL I r~u " fi . 

.' ~~or.,f.~8S.L~.~.(, ...... ··:;., .. fi-~l'.~ff;~S .. ~.·:·.!(~~ : .. ~4292e/K{f. ....... -=. · ...... .. '· .P.r.!-Z: ~tcoof~;~'{~.<-t .,.: 
' -~ .··~ }.~ - :_· ·. ·.· .:-.:'-~-::. .. -.~~:.;· .. '1\~:f.-~¥~ -~. ·. . . .,. .. ;~~~.:r-.OS:_.~'.d::~; ~--·~.-.:· '--.. :· .... ~'::.':.-~.' ::t .. ~ .... ·.::.~t;;:~~}·.~---~:~;-,.:-~·;~:::·.::~·:~ .. !~~:;~:~~~: ..... ~ .. : ... :..~.- 0 

• • ·: •• ~.-· ~:::, • : : .. -:._:,:':· :~---3 .... ·:; :~ 
o.uud'le Sank AG 
Attn: Setllements Admlnisnlor 
New von: 8r3nc:h 
:i1 We:rt 52nd Street 
New York. NY 10019 ,.. 

·~~.P~??~-·. ·.::· .. :-::. :>::-~-~;=· .. <~.:~ ... -::':: 7:: ·~· . =~~·;,:-:,;<;: ':f:~::-y· :-:- ~;,:~ ~-:~!:~;:·:··'.}_.):,~·~·~ t2~~~~~~!2~J.f~~J..::~~~~.:;,::!~{~~:{.~ 2;;~ 
·SWPS 

Michelle Ooery 

Manager , Power' & Ft;els 11\ir>r 



Invoice 

Florida Power & Ught Company 
Tax ID # 59-024ms CONADOOIAL 

Invoice: 190472 
Counterparty: Deutsche Bank AG 

Date: May 30,2013 

Penbd: Jun 01, 2013 - Jun 30. 2013 
~ .I 

Amount 1 USD ')-
Due Date: Jun 05, 2013 

. ~o~¥..:":~: Yd·:~:.· ·; _);~f6F.·~:::;~_~ ... ~~-~ : ~~ ~ .·.::i·~:~~r :. . :~:·~,'::.~:::~-; ··}' ·. :' i::;.:y~: ;·~~: ~:.',.::·_;~~~:~ · -~~::f#&1;~;::: -~~~: _:~~· :_~::~~~~\:d.~~~ ... :. ;:~ .. c;~.~ 
SWPS 

______ , ---·-·--·---------------------- ---------



Florida Power & Light 

Hedging Activities 

Dkl #130001-EI ACN 13-102-4-1 

TYE 8/112012 to 7/3112013 PAYMENT COUPON 

Tille: ~~ /4ll500b7b503b60000l4b2l60004043460l5Db37500 

4,1,1500,570503,11800001402,1800040434,8,0150637600 

Please tNt INs portion wlh your chec:k 

1800040434 1 0( , 

DEUTSCHE BANK 
31 W52NOST 

NEW YORK NY 10019 

Florid• ,_ A llgl~ ~ny 

Invoice 
Customer Name and Address 

DEUTSCHE BANK 

31 W52NDST 

NEW YORK NY 10019 

CURRENT' CHARGES AND CREDITS 

FPl 
G.nerll Mail Flldlly 

Miami FL 33188·000 1 

Customer Number. 

Invoice Number: 

Invoice Date: 

6800001462 

1800040434 

06/03/2013 

4,1,1 500,176503,680000 l452,1800<1<10434 ,t,01110137SOO 

Pit-. retain IIIII poc1lcn lor yow -d• 

Customer No: 6800001462 Invoice No: 1800040434 

Description 
Amount 

NG FINANCIAL SEffiE • JUN 2013 ~ 
K", 

~\ 
\ 

il 
For Inquiries Contact: Total Amount Due 

~ 

Sharon Patrie 5181691-7897 This Month's Charges Past Due Alter 07/03/2013 

;.. 

_t:l- . 
~/7 

~ 

. ;. : CONFIDEM1AL 



Reference- Financial Naturat .Gas 

To: floricla Powe< & Ugbt CompaJ!I)o 
700 I.Jniwerse !loulev2rd 
Juno 'Beacl'l 
Ft. 
United Slales 
l:I«<<S 

Al!2~tion: 5ta'Cfl Pall"le 

Ph em"': 

Fu: 

DSRd Tra.d• Bli)IISen 

No.. Pr oau 
1509103<1 Sell 

15'091o:lA SeJ 

15ZT.oo!l Sel 

1527'~ S...l 

153S<IS3·· Sell 

1S35631 Soli 

15416003 Sd 

1S416033 Sel 

I~ Set 

1546$258 $ell 

15600506 sea 
156005'06 Sel 

156~:!1 Sel 

156280111 Sel 

156!718(1 SeJ 

156-9718) Sell 

157~5151 sea 
157'45151 Sell 

159:3552 Sel 

1591i!S5l Sell 

1&.1689:>6 Sel 

15968938 Sel 

1514171'1 Sl!ll 

16141211 Sell 

~~ .Sel 

1!1367'9« Soli 

16532019 1 

:-,. 1553201!1 1 

Sd 
Sell 

)\ 

TntdeTypl! 

ENGY-'SWAP 
ENGY:.swAJ' 
ENGY-SWAP 

ENGY -SWAJ' 
'EioiGY-SW'I'i> 
aiGY-SWA? 

ENGV..SWAP 

ENGY-S'NAI' 
ENG'( ..SWAP 
ENGY..SWAI' 

ENGY-SWAP 
E}IGY-SY\W' 

ENGY-swAP 
ENG'f' -SWf'S' 

E.'IGY-SWAP 
ENGY-SWAJ' 
aiGY-SWN' 
ENU'f-swAP 
EIIGY -S'NI'P 
ENQY-SW'J' 

EHGY-SWAJ' 

E~-S'NI'S' 

ENGY.SWAI' 
EHGY-sw.tJ" 
E.NGY .sw,r..p 
C!'fGY~ 

ENGY-SWAP 

~-SWAP 

Title: 

florida Power & Ught 
Hedging Activities 

Dlct #130001-<EI ACN 13-~02-4-1 
lYE 81112012 to 713112013 

~-ata~ 

CONFIDemAL 

Commoc.ty 

lfYM_OOA. 

NYM_~ 

NYN_N$0\ 

NYM_NGII 

I!MA_NG.Io. 
M'tiA_NGA 

NYM_NGA 

IMoi..}JGA 

lf'OI\_tfGA 
N:\"M~ 
lf'r'U:...NGA 
NYM_HGA 
NYM_NGA. 

~NN_NG.'<. 

NYM_HGII 

!f'f'U..]G' 
NYM_HGA 
NYM.J'IGA 
NVM_ HQ.t. 

~-tr..A 

NYM_HGA 

IMI_NGA 
NYWI_NGA 

NYM__IfG.'\ 
mM_NGA 
NYM_NGi'l 

NYN_NGA 

lf'M_NGA 

CREDIT NOTE 

Clllcufatlon Period Float 

.... -.~ ... ~-::.-~·--:-: .. ~.~ :-- :: .--~4· .... ... ·:: .. :; ~· <· .. : .-
.. . ·.. .. . ·· .. · .. Jj:~ .. _-_.-1 .. -

. :·:':}'t+~~-~~-
,. 

.": . 
'fJ L 

. _ .. · ... ... . 
Deutscl>e Barik foG london Snonch 
2t1cl Flocr 
ns s;sllcpsg.,.., 
london 
Unill!d '~ 
EC2AUN 

CO!\'tld pe<S<JM: 

T~l: 

Fax: 

L-woicol\lo: 

lnwieeDm: 

Out Date: 

0,00001 

0..0000 
0.0000 

OJ!OOO 

0.11000 
o.ccoo 
0.0000 

O.oooO 
ll-0000 
0.0000 

O.llCOO 
0;0000 

0.0000 

0.0000 

0.0000 

o.aooo 
0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

O.WOQ 

0..0000 
0.0000 

0.0000 

'0.0000 
0.~ 

E.ra1IY Se-11!emen!s 
+44 20 75411!36 1 1~ 

-+44 (0) 1 133 36:2 3!1 

~056'-l 

30-May~U 

Os.lur>-20~3 

Total Period 'UOl\1 

Quantity £' 
Settlemant 

'!}:::! \ 
.P f 

--~--



oe Ref Buy/Sell Tradt Type Commodity Calcul<~tion Period 

No. 

1870,378 Sel ENGY-SVVAP I'I'YM_NGA 

16703376 SeP ENGY..swAP NYM_NGA 

16734155 Sel ENGY..swAP NYM.ft3A 
1~155 Sd a.GY-$WN' NYM_rfGA 

~~· SeG ENGY-sw>J> I'IYM_NGA 

1725««4 Sel ENGY..SWAP NYM_NGA 

Payments to Florida Power & Ught Company should be made dlfe<:t to the foUowing account: 

Sank: 

ABA: 

Beneficiary Nam.: 

Benefeciary Account Number: 

Bank of America. Dallas. Texas 

ABA 111000012 

Florida Power and Ugllt'ng Company 

3750132076 

Fbaid Price Float Sprnd Totll Period UOM 

0.0000 MM8T\I 

0.0000 MMBTU 

0.0000 MMI!i1J 

0.0000 MM8T\I 

0.0000 MNST\1 

0.0000 MMBT\1 

Amount due to Flor1da Power & Ught Company : USO 

Airy enc:uiries regarding the above invoice should be made to the folloWing Energy.SettlementsC!!<fb.com or ;ltemative]y cal on the fonowing numbers: +44 20 754 11836 I 10853 

Deutsche Bank AG is authorised under German Banking Law (competent authority: BaFtn ·Federal Fmanclal SupefVisory Authority) and authorised and subject to fmited regulation by 

the Fmncial Services Authority: a member of the London Stock EXchange. Deutsche Bank AG Is a joint stock corporation with r.mlted fiabUity Incorporated In the Federal Repubfic of 

Germany HRB 30 000 District Court of Frankfurt am Main 

FSA number: 150018; Branch Regis1rallon in England and W31es BROOOOOS: 

Registered address: 1Mnchester House. 1 Great 1Mnc:hester Street London EC2N 2DB. 

CONRDfNnAL 
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Hedging Activities 
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ICE Broker Fees Paid (August 2012- July 2013) 

August-201~ CIJ·t p-
September-201 ~ 

October-201 :V 
November-201 'Z..
December-2011/ 
January-20~ 
February-201~ 

March-20117 
Apri\-201 :g 
May-201~ 
June-201~ 

July-20'1? 

Florida Power & Ught 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/112012 to 713112013 - ,-nue: iC..t ru.A..... 

vftyu_p d \])Q ~ /?_; 

~ :::r.q 0 !C d:1-lvQ.{@ 

CONFIDQ 
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Invoices - --·--F~:g .. ~,~~~~t~h-;- ·····-·· 
Page 1 o~w· 1\ h? 

Dkt #130001-EI ACN 13-102-4-1 

TYE 8/112012 to 7/3112013 

Title: ~S~ P~ 
.......... , ... ,) 8Y: __ SHARO~ PATFifL_DATE:.2R.Jli!:._ 

PHONE: _17Si:!l§JU:7f!91_ COMPANY CODE ___ j_ft~~L. ____ _ 

AU1~43~~~~ BY--- ··--·-····- - ·---·-··--·--- ----- ····- ------IC€ orc 
sunday, July 1, 2012 - Tuesday, July 31, 2012 REQUtRED IF UNDER $250 

Account #: 193 
Florida Power & light Company 
700 Universe Blvd. 

SAP DOCUiiJlHJT #(S): _ _il_UQL'lJ..2.fi _ _ _ 

Juno Beach ,Fl33408 

Commodity Type: All uso ACCT NUMBEf-1: ~td:~Y~~aff.ki-=-=· 
August 1, 2012 t}'--' (/ 

lnvdce Date: 

Brol<orage Invoice# Total Fpes 

OTC Commission Adjustment 071219388 f-t.-· - -------------·-·----·-··---·- --·-··---··--------·--·- -------·-·-·-
Markel Data Exchange Fees- ICE Futures Europe . 071219395 J2.2Q 

--· --------------·--···--- - --· ···- ---- -·- ·--··--··-·- ···-·-.. ___ ...... 

Market Dala Exchange Fees - ICE Futures U.S. 071219387 .sQ..OO 

Marltet Data Exchange Fees -ICE Futures Canada 071219386 1Q.QQ 

- ·---·- - - ·· .. ··-- - .. ·-- --·-·-·~··-.. --···--· -----~------·------~···------------------

Price Server Fees 
071219385 .IQ..OQ 

Dlroct Connect Fees 
071219382 IQJDQ 

- ··---- - - · ---· -···- ---- -·---- ---·--·-------··--·-··-··----"fF~-~ --- "Z-

Commission Total: 

S ales Tax Total: 
$0.00 

-···- ··--·-----Uoo_Q.a....;l#J.::o"k ________________ ____ .. --··- ··---· -~------

Amount Due: · 
PI 3 

Please remit the Amount Due within 30 day a after the end of the month. Please ensu.re bank charges are not deducted 

from the amount due to ICE US OTC Commodity Markets, LLC. Payment ahould be made In the currency lnvaced In 

one of the following forms: 

ICE US OTC Commodjly Markets, LLC Taxpayer 

Identification Number {TIN) 58-2555670 

In the form of a check made payable within 

thirty (30) days to ICE US OTC Commodity 

Markets, LLC and senl to: 

yla Wire Transfer; 

Aarkets, llC 

' ICE US OTC Commodity Marl<ets, LLC 

PO Box 935278 
Atlanta, GA 31193-5278 . 

QuesUons? Contact ICE Accounting for 

answers - ICEAc:couotiog@THEICE.com. 

Please quot~ the Invoice 
number when sending your 
remittance to ensUt·e Cl"edit 
to your account. 

I CONFIDB\ffiAL Aarkets, LLC 

Ind.iv !dual User Charges 
-M;~Io~· 

Individua l User Charges 
Manager , Power & Fuels Accounting 

https://www.tl1eice.com/reports/1nvoice.shtml 
8klf2012 



Juf-12 
Art Morris 
Bin Miller 
Shirley Steff 
John Gleber 
Luther Hall 
Raj lyer 
Lys1ta Loutan 
GenyYupp 
Jim Drake 
Jeff Dunn 
Paul Zhang 

Gas 
Gas 
Gas 
Gas 
Power 
Gas 
Gas 
Power/Gas 
Power 
Power 

GIL 5800000 VO 6120000502 

PowedGas ______________ ~ 

GIL 3305000 UO 6370000482 GIL 5800000 110 6120000508 
c 

P; 

CONFIDD 



Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1120121o 7/3112013 

Title: ~~f~t££~~ 

~Q.~{af} 
Q: Please pt·ovide the representation letter tbnt describes Ju detnil the accounting 
treatment for tmnsllction costs associated with the finnncln l hedging program. 

A: Currently, the only transaction costs incttrred by FPL's financial hedging program are 
Intercontinental Ex:cha!J$e, Inc. (ICE) brokerage charges. Users are charged a monthly 

~ minimum commission Of- for Recess to JCE North American Natural Gas, which 
includes the market types Financial Gns and Physical Gas. Individual user traded 
commissions are netted against his or her individual monthly minimum commission 
regardless of tbc OTC market traded. 

Commissions arc expensed in the month incmTcd. These costs flow through accow1t 
3305000 to GIL accotmt 2300000 directly and are not included in the FPL Derivative 
Settlements - All Instmments reports. GIL account 2300000 is the FPL Fuel Inventory 
account. 

CONFIDENnAL 



Heavy Fuel Oil Procurement 

Sept 

Oct 
Nov 

Dec 

Aug-12 

Aucust- December 12 

Feb 
Mar 
Apr 
May 

Jun 
Jul 

Jan-13 

January -July 13 

Barrels 

Source : Hedging Filings 4/5/13, 8/16/13 

Florida Power & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 6/1/2012 to 7/31~ 

Titre: ~tk~aJo...~~~w:z..u..Ot....__;_~~-n=-

') ..\ p"'P 
)..". ~I{ r( ·o 
t--l 'i 
1 ~( p-!0 

''··~~ 2--~ r4 
~-"), ft: 
t-~?- ~ 

).~~ p-19 
2-J.. p-t'Z
t.-2-- ~ 14 
2.'2-- p '" 

.vtP >-;} f'V' 
'/ 



Sept 
Oct 
Nov 
Dec 

Aug-12 

August- December 12 

Feb 
Mar 
Apr 
May 

Jun 
Jul 

January · July 13 

~ \ TRUE UP FROM TOTAL FROM 
OERIVATM 

SHTLEMENU) ij}·)-"~ 

CONFIDENML 



Title: 

Florida Power & light 
Hedging Activities 

Dkt #130001-EI ACN 13-10... ·1 
TYE 8/1/2012 to 7/31/2013 

Ou¢~~ 
Hedge Oil 

Aug-12 

Counterparty Volume 

~c · UeAtv~ ~~ ~~ 
~I. 

CONFIDEM1Al 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-2/1 

[Pages 1 through 4) 

Derivative Settlements Report 



Per Invoices_ August 

True up 
Aug-12 

Net 

s~-G . '-13--:r/d-
,. /3 
~, It 
~1( 

Title: 

Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/11201210 713112013 

Q,~it!h~ 

(c~<~~~ CONFIDENTIAl 



Florida Power & Ught 
Hedging Activities 

Okt #130001-EI ACN 13-102-4-
1 

TYE 8/112012 to 7/311201 3 

Title: ~<'I'U'..Q 
TO: 
ADDRESS: 

ATTN: 
FAX: 
FROM: 
INVOICE Nl.JMBER: 
DATE: 

11C2t07959-2-l· l. 
1'75522077-J-1-l 
16118C21t9-S·l· 1 
1676412910-7-1- 1 
l'77117t3'-9-l -l 
l67761 CC 03·9- l • l 

to~r ~•f IO Trade 
Date 

OUR PAYMENT JNSl'RUCTION: 

BANK: 
CITY: 
ROU1'E 'CODE: 
ACCOUNT NAME: 
aCCOUNT ~.ER: 

().) I R. b- P A-'1 t"i\~ t--- CONF\D 
~-

op1:ion C:><picy Q\lal\tity Unit 
T~ Date 

... 
..... ·· 

~ . 

.8 
t:i4r6 /.() 

ff uci .., fioo.C 
1~ -' 

18 .s-SS' 
~s~ 

t.I<::C: 

· '-oor" 
3.U"(' 



Purchase Statement 

A orida Power & Ught Company 
Tax 10 # 59:-0241775 

ARMS Processing (PPC/GO) 
General Man Facility 
Miami, FL 33'188-001 

J. Non & Company 
AUn: S.tl!emenn AdministraiDc" 
8S ero.d Svnt 
New '<0111. NY 1 0®4 
Phone 212-357-007$1 
Fat 212-493'9848 

Florida Power & Ught 
Hedging Activities 

Dkt #13000f-EI ACN 13-102-4-1 
TYE 8/112012 to 713112013 

Title: f.une'lio..AR .Sto:tQ®ds 

CONFIDB'ffiAL 

Purchase Statement 166680 
Counterparty: J. Aton & Company 

Dattr. Sep 05, 2012 
Petiod:

0
Aug 01,2012- Aug 31,2012 

~~ USD -~ 
Due Date: Sep 10,2012 

lfjfr(,l3 
~ 
p~ 

;: S!.!~}ti~~~{i'. ---~)~\:~: ~-- -:~;~ ~-::-i:iJ(;D~l~( .· :~ :~;:{~::::~~~:-.._:_ .. -:~~-t :~: -~.-. ~-<:~_.:-\L~ --~ ;~~~ - ----~ -·:-~; :·: ' . -::~--:.:~ ., .. ~~ ~ ~: . ~-~:07~::~:· . : _:~'i;~.y_~-

SSWPS 

··--· --- . ----- ---

:;: '(f:~ .. :~:l~-i-~0:~.~;~:-~-ti:; ~~ ~--~-~··~ 
SSW?S 

-

---------- ------·- ·· 

:+ 
~:-:::--~~;~"' ~ 

c· ~ 

~'(0 

j 
Page 1 or2 .- ', 

-~ .. "· .. 
·" ' 



Purchase Statement 

rlo:ida Power & Ught Company 
Tax 10 #- 5~247775 

SSWPS 

Wre 

Ball;;~ 

t-:ew Y<rt. r« 
Ao:t Name: J. Aron & Compacy 

ACH 

A.cct Name: J. Arcn & Company 

CONFiDENTIAL 

Purch:!se Statement 166680 
Coorrterparty: J. Aron & Co:npany 

Date: S4:p-05. 2012 
Per1od~ Aug 01, 2'912.- Atlg 31,2012 

Amount USD ::I.-
Due Date: Sep 1 0, 2012 

G 

If yeo h- any queslions, ·please contact DC¥11'111 Dale .t 551-691-7895 (;!hone). 581~7651 ('lax), ~can (~ rr ~ an aTIOUI'It «::'m!r.( lhln 1le 11*1 ~ please emd 1t1e GJl.P");xlllle $0,1~ ctoa.nenls. 

----------------------------------·------------ ·· 

r' 



Florida Power & Ugr" 
Hedging Activities 

Dkt #130001-EI ACN 13-102·4·1 
TYE 8/1/2012 to 7/3112013 

T~le: 04g 1 \c.lut 

Ct'"'oryf!~ ~~~:~~ :-.:_· -.~~~~ :. :: I OJS~~ 
P•oc!uc(""!!~~~~ l'llo~j~~llrsL .. •.j 

Poyformo.•a ... ~ ------------ I 

- -··-·· .. .. r:----·--·-..... 
i.'!IPC , .. .. • ~~! . l'ffQ. 

£.u ~.r~~ f -v 
bo.a.r ~ (~~ 
r~c~&.,;J . 

.. ::..~•.~lor)~ 

'" 
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• FPL 
Transaction Number: 

Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/31/2013 

Tit~e:. ~ fflUAtft\. 
CONFIRMATION OF COMMODITY SWAP 

736437 tf).IV\),--\ ~\ 
( Date: ~ --· CONFIDQ 

2. 

3 

'f 
s-

" 7 

g 
q 

lc 
II 

("L 

To: 

Trader: 

Fax No.: 

From: 

Trader: 

J. Aron & Company (Seller) 

Florida Power & Light Company (Buyer) 

Rajgopalan lyer 

The following Is to confirm the terms at'ld conditions of the Transaction entered into between us on the 
Trade Date specified below (the "Transaction"). 

Transaction Details 

Trade Date: 

Notional Quantity Per 
Calculation Period: 

Commodity: 

Effective Date: 

Termin ation Date: 

Calculation Period: 

Total Notional Quantity: 

Fixed Amount Details 

Fixed Price Payor~ 

Fixed Price: 
Differential: 

Floating Amouot Details 

Floating Price Payor: 

Floating Price : 

Rounding: 

Payment Dates: 

Special Terms: 

Fu~l Oil No. 6 1.0% NY- Cargo (BBLS) 

1+-~-

Florida Power & Light Company A--
J. Aron & Company 

The tilth( 5th) Business Day following the date on which the Floa1ing price 
Is determinable. If with respect to each c:te.termihatlon period, the Fixed 
Price exceeds the Floating Price, tho Fixed Price Payor shall pay the 
Floating Price Payor the difference between the two such amounts 
multiplied by the Notional Q,uantity. If the Floating Price exceeds the 
Fixed Price, the Floating Price Payot shall pay the Fixed Price P.ayor the 
difference between the two such amounts multiplied by the Notional 
Quantity. 

None. 

nldOIIIVOMI'I ROP-21\SSwnpCt Page 1 of 2 OV1~Z011 011'36:13 
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Title: 

To: FLORIDA POWER & LIOHT COMPANY 
02-15-11 13:41 PM Page 2 

From: Ooldman Sacha 

Florida Power & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4·1 
TYE 8/1/2012 to 7/3112013 

~1/)vJitftv AP APAP0666856l-3366SATA TAT 

z. 

? 

'f 
.J 

" 
7 

J. Aron & Company. 200 West Slt!!et, New York, NY, 10282 USA 

To: .PLORIDA POWER & LIGHT COMPANY 
Attention! RAJ IYBR 
Broker: SALBSDBPARTMBNT 

From: 1. Aron & Company 
Subject: nNERGY SWAP TRANSACTION 
Date Confirmation Sent: 

Transaction Reference No.: 11>75522077 I I 

CONFIDENTIAl 
The purpose of this conununication is to confuoT the terms ~nd conditions of the above referenced 
transaction entered -:into on tlTe Ttade Dale and effective as of Ute Effective ·Date AS specified below (the 
"Tr:msucUoh") between J. Aron & Company {"A ron") lint! FLORIDA POWER .& LIGHT COMPANY 
("Coutlter·pru·ty"). This communication constitutes a ·"Confirmation" ns referred to In the JSDA Moster 
Agreement s~lfled below. Aronls acting as prln_cip.1l In thls Trnnsi\Cli9n. 

The de.fin.itions and provisions contllined In UTe 2006 ISDA Definitions (the "2006 Definitions") and ihe 
definitions nnd provisions contained in UTe 2005 ISDA Conunodity Definitions (the "Co)11mOdlty 
Definitions"), and IQgelher with O'IC 2006 Defin.il)ons, (the "Deflnltions"), in each case as published by Ute 
Inlemationnl Swaps unci Derivatives Association, Inc. {"JSDA") and as ~tmendcd llnd supplemented from 
time to tlme, ore Incorporated by reference into, and made part of, llii~ Confirmation. In the event of nny 
incons:ls!ency between the 2006 Dcfinjtions and Ute Conuno.dity Definitions, Ule Cominodlty Definitions 
will prevail for the purpbses of the relevant Trnnsactlon and fn the eveitt of any tnconsistenc.:y between Ute 
Definitions :md the provlsioos of !hi~ Confirmation, this Confirmation will prevllil for the purposes of Ute 
relevant Transaction. 

11ris Confirmation supplement~, forms part of nnd Is sul>jecllo, 'the TSDA Master Agreement rl~led ns of 06 
July, 200.0, ns runen<led and supplemented fro.m Umc to tJme (the "Agreement") between Aeon nod 
FLORIDA POWER & UOHT C.OMPANY. All p~ovi$ions C9~1ninetl i)l the Agreement govern lhls 
Confrrmatlon except as expressly modified below. 

Trade Date: 

Bffeelive Date: 

Termination Date: 

Commodity: 

Total Notion;\ I Quanlity: 

Notional Qunntity 
per CalculAtion Period: 

Cnlculnlion Period(s): 

Payment Dnte(s): 

Business Day: 

A 

A 

A-

J4 

II 

~ 

Bnch consecutive caleqdar monUT, from and Including U1e BffecUve 
D111e, to uuU including the Terminaliou Date 

WlU1 relipo;CI to each Calcul~tlion Period, the 5th Business Day 
followirtg the final Prlclng Dote nppllcable to such Cnlculation 
Period 

New York 

1 of 3 



To: FLORIDA POWER & L .HT CoMPANY 
. 02-15-11 13:42 PM Page 3 

From: .~ldman sachs 

I 

Rounding: 

Flxerl Amount DdnlJsa 
Fixed PJ!ce Payer: 
Fixed Ptlce: 

I:'Joating Amount Dct111Isr 
Flouting Yrice Pnyer: 
Plooting Price: 

Con)Jnodltr Refex~nce Psice: 

Currency: 
Specified J?rlc.e: 
Deliv~y D11te: . 
Pricing J?ale;(s): . 

Morllt\ ).)Jsnaptiooa · .. 
Marl..-ct Dinuption Bveot{s): 

Dlsmp(ion;~al!bacl:{s): 

Account .()ela.il$.• 
Alou Accouritf<ff J'a_ytnen!s: 

Roundlng to 3 decimal places to be use4 in all final ·calculated 

PloaUtlt J.'tices 

cruot.-ro::::;P""""*'o?-v/1:~ _3 

J. A ron & CompAaly . 
With respect to each Calculation Period, the llriUuneUo average 9f 
the .Relev~n.t Price& ~o.r each Pricing Dille willun such Calculation 
Penod . . · · 

' ·: :· ·. ; :.·' 
PUBL OllrN0 .. 6 1.0 PERCENT NBW YORK (CAR.GQ),J?J.A~-
U.S. .. · .. -. .·, , · , ·· 
usn , . 1: 
Themennof01e11ighan(lthe.lo'~.Pnce ... , ,. 
The spot month .. • · : · , .. ' . . ., • .. •. 
With r~pect t9 each Calculation Period, eacl1 ConuDpdi · 
Day ducln~ tile appUcable Calculatidn · · i 

For tile sake of good order, please atole !hat the terms of this 'l'r•rnu.~Ht\n 
pnrtiC$ and U1at pny brok""eC's corifirLli~tiqn t~le~t rofOicnc!ng 
lnformntionul pucposes only. · 

Plense confirm thnt the foregoing correctly SJllr_ fprt)l . Ote Ienos of our 
TrAnsaction (Transaction Reference No.: lG'75522077 \ 1) by *lghlng this 
the attention of Conunodily Operations a1: · 
New York: 1-212-493-9846 (J. Alon & Cof(lpany) 
London: 44-207-774-2135 (Goldmnn Snciu Intecilaliorinl) 
Singapore: 65-6889-3515 (J. Aion &. Compnny (SingaPote) l'te.) 

Regards, 
J. Alon & Company 
Signed on behalf of J. A ron & Compo.ny 
By: 

2 of3 
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Florida Power & light 
Hedging Activities 

Dkl #130001-EI ACN 13-102-<. 
TYE 8/1/2012 to 7131/2013 

Title: ~Ci1..c! 

PAYMENT COUPON 

lsoob 7(;50obaoooblo 7losHooo24"illb 7·ol.Db'2lo25oo 

(,1, 1500,878500,8800001715, 180002~te6,7,01CI6212500 

Please mell "Is por1lcn wth )'011 elled( 

~l No.:6800001715 lnv, No.:1800024986 

This Month s Charges AITJQ{!Ql Dt!e 

Past Due After __ l~~Th~ls~l~nvolce~~~ _ Cfjto/1'- j_ 

JPMORGAN CHASE BANK 
270 PARK AVE, 40TH FL 
NEW YORK NY 100t7 

Nal<o chock~- to fPln uso ond 11ll.poy01d to oddrtu below 

Flcltldot ""'""' & llgl"tt Compa>y 

Invoice · 
c ... ~ornw Name and Addreu 

JPMORGAN CHAsE BANK 
270 PARK AVE, 40TH Fl 
NEW YORK NY 100H 

CURRENT CHARGES AND CREDITS 

FPl 
General Mal Flldllj 
t.laml Fl :!31 ee.ooo 1 

F~al Tax kU: 80.0247776 

Cu!>tomer Number: 

Invoice Number: 

Invoice Date: 

6800001715 

1~00024986 

09/06/2012 

~. 1.1500,678500,8300001715. t 8()()02.4986,7,0106212500 

Please relalrl tile pa1lon klf yOJt rcconls 

Customer No: '6800001715 ·inwlca'/llo: ·1800024986 

. ~st;tiptkin 
.. 

Amount 

.. 
. . Pr-JPMORGAN- FINANCIAL O(l ~SWP.&- AL/GUST.~ihi 

For Inquiries Contact: 
~-\ ~ ~ Total Afnqunt DtJ 

*f{H~Jti.--' Donna Dale- 561-69f-7895 'This Moo!h'J Cl\arge11 Pust Ove Mer 

.. .. 
~--... .__ 

I 

r·~ 
}I 
' 

I. 

~ 

':1 

I 

· CONFID~JTlAl 

·' ·' 

. . . .. 
\ . . . . ;• .. 
·~ . . . :' . . ,· 



invoice 

Florida Power & Light Company 
Tax 10 # 5~47775 · 
A~S Processing (PPC/GO)' 
General Mail.Facillty 
Miami, Fl3318&-001 

I) 

6 , 
II 

CONFID~ 

Title: 

Florida Power & light 
Hedging Activities 

Olct.#130001-EI ACN 13-102-4-1 
TYE 81112012 to 7!31/2013 

~~ 

l&q . :s 

Invoice; 166678 
Courtterparty: JPM~ Chase Ban.l{, NA 

Date: Sep 05, 2012. 

. Period~ Aug 31, 2012 
Amount: - USD j_ 

Due Date: Sep tO, 2012 



lnvoice 

Florida Power & Light Company 
Tll;lt. ro # 59-0247775 

Bani= SianJr>Ot Anie&:a 
Odas, TX 

'l'lb:t Na'!lt: Flarj:la P.ower'U.igflt Com;lvJy 

ACH 

Invoice: 166Q78 
Counterpiu1y: JPMorgan Chase Bank. NA 

Date: Sep o~. 2012 
Pe~od:.,.Aug 01, 2012 - Aug 31, 2012 

Amount'• USD j_ 
Due Date: Sep 10, 2012 

_!B:a:-
3-.(. 

~·:tot2 ' . 



Florida Power & Ught 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/112012 to 713112013 

Tltle: -=~--61.Ct__::_ __ _ 

~ 

To: 
Attn: 

OS..Sep-12 
l'lor1da Power aod Ugh!: "Company 
Sharon Plstrfe 
1-561.-691.-7897 

Fax: lrS61-625-7.199 
:mall: ~ron.PatrleOfpt.c:cttl 

cc: Jen1Ann Rawles 
~: r -561-691-7881 
.Y:a:xo: 1-SSl·GlS-71~ 
.£mall: lerT!AM.R.IWiesCifP!.eom 

From: ll'MOP.Gl'.N ow;e Mm:, N.A. 
R~ Globlll CommodfCies Settlements 1'01'0\!p 

l'ayment-Dat'e! 1C>-Sep:-2o-12. 

Suflt01i1IJSO: ~ 

For qvestSofts f't1111111'dlng this Invoice., P'- contact GIQ!)llf Comm.Ditles Settlements ~ by pl'\l!m: at Ullltled Klfl9dom l:I®O 9.11 0~ or UnlJl!.!!'~ 1 86.6 693 1263 cW by '-x at l,lnlted Klngdorp ~ ~~ ·3iQ2.52 or Ublted States 1 zn .623 2!59 

, "·~ . . ~- ... . •:~~ 1 ~f 1 -: s-~•~lo12 
~, ... -~--- ._ .. . ~ 

. :~: .. . _: .. ... . 
I · ~=--·. • • :, ~·: ; ......... 

-----------------------------



Tille: 

Florida Power & Llghl 
Hedging Activities 

Dkl #130001-E! ACN 13-102-4-1 
TYE 8/112012 lo 7/3112013 

iliA£ :f, y\tQ 

_o You~tiDI.~cA~·;;.w,-;.;~-- ·-·· -- ··· ·---·----- -----··-·· --·- -- ··- ·· -----) 
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Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13- . '4·1 
TYE 8/1/2012 to 71311201~ 

Title: jn:6 C~nwllfl'--
I Pr.tluft Nantt 

.. , CMiroctTy~ 

- ~ llt,.rlolll<l'-1 

I 
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- ·-·· · ·· - ·Fio~id; P-~~r &-l~h: - ·· · ·· ···· 
Hedging Activities 

Dkl #130001-EI ACN 13-102-4-1 
lYE 61112012 to 713112013 

Title: ~ 
4,1,1500,576500,080()()006.5S,I80002~891,2,0f02527000 

Please tNt this ponion ..ch yout chock 

fMENT COUPON 

Cusl No.:6800000555 Jnv. No.:1&0Q()24991 

This Month's Charges Amount Due 

18000248111 1 or 1 

Past ~e Aftt;r t>,. This lnvoic8 

'-- q I I o/.J /11~2-~~~~~u 1-

MORGAN STANLEY CAPITAL GROUP 
2000 WESTCHESTER AVE 
PURCHASE NY 10577 

FlOrida Power & lJthl Compa'l)' 

Invoice 
Customer Narne and Address 

F"Pl 
Generll Mal Focfllly 

• 1,11am1 Fl sltaa.ooot 

FederatTIX ld.t: 68·02~7775 

·customer Number: 

Invoice Number: 

Invoice Date: 

6800000556 . 

1800024991 

09/06/2012 MORGAN STANLEY CAPITAL GROUP 
2000 WESTCHESTER AVE 
PURCHASE NY 10577 ~.1,1500,175S00,6800000~.1800024tll1,2,0102527000 

Please retain lilt por1lon 1o< )'OIJf rec:Ofds 

CURRENT CHARGES AND CREDITS 
Customer No: 6800000555 Invoice No: 1600024991 

OescriJ)llon 
Amount 

1\- . .-ALl<~ 

MORGAN STANLEY- FINANCIAL OIL SSWPS- AUGUST 2012 

Total Amount Due 
~ 

For Inquiries Contact: 
Donna Dale· 561-691-7695 This Monlh'a Oha:~asl 000 Mer q jto(J')... 

.~ ... 

CONHOFNMl 

-
Account Name: 

Bank (Wire & Ac~ 

Account Number 1 
Wire City/State: 

Ach City/State: 

Wire ABA Nu:m~ 
1 

AOO~ANl 

~~ ftq s 

~I\ 
~· 

.------ -

· ..... 
... ~ :, ."·>.•.• 

r:z-

I; 



Invoice 

Roticia Power & light. Company 
Tax ID # 59-0247775 

ARMS Prooessi~ (PPCIGO} 
General M:ail Faality 
Miami, FL 33188-cio1 

Florida. Power & light 
Hedging Activities 

Dfct #130001~1 ACN 13-102-4-1 
TYE Bl112012to 713112013 

TiUe: ·~.kxiu~ 

IIWOice: 166679 

Counterparty: Mo.rgan Stanley Capital Group, lnc.-AMD 
Date~ Sep 05, 2012 t.Lfo C 

P=Nug01,2012-Aug31, 2012 ~ / 
. Am uso :1.-
0!:-Je Date: Sep 10.2012 · ~ 

. P~ 

CO 
a Rr-.!!~ p-:; ~tAL ~ ~ ~i: ·~ ~· k.'. r. t r ~· ~,H~2~; ~~.·. ::-~.·t~ § 
~ ~~ IULa ~ ~ -· 

:~~~r~~- :·: .. :~<~ ~~-~-~- ~;;~~r~.; .. :; }~i';~:". ,:-~t~\i;;: .. ~:;- · .; .-.. :<·-~t~-p_~-~~~~¥~~;.~~:~-:i~~;~~;~~: -~-~£~- ;: . __ 
,,_~.._-;oer; ,...~- -~ -m.~, ... ... ~--- --- -·--~~~- ~ 

C,.\ ~'v" ' SSWPS 6 
~ ~ 

sd 
Mlohe!le DoorY 

t:~!~~~-~~~~~~;:.,~:~:i~~·~~~~·~! =~: ~: :.~~.=~;~1~~,i~~-~ · ~~~~~~~1:~;~}~~~~~}~~~~~~:J~11~~2!~~q~?:~;;3~~~~r~~;~~.~~fit~~-; ~:~~·=;-·~;cy 

'1::®.._:;::::::::: I~ ile i :lll2iiEJIEiiilf:~ 
lJ j11&3163L.{Oelil VI_ , 111"-A~-I:lMICI\C"M!A,.W.Yl l"' 

@ Rod-h1Lf lh {._fV ~ tiJ 
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Invoice 

Florida Power & Light Company 
T.ax ID # 59-0247775 

SSWPS. 

.-
Bank; Banko! Ametlca 

Dallas,~ 

·Acct Name: Florida P.ower & Ught CC~llli~n~ 

ACH. 

Aca Name: Florfda Fawer & Ught C'ompapy 

.. . ;·· 

lnvt~ice: 1'66679 

Counterparty: Morgan Stanley Capital Group. l.nc.-AMD 
Date: Sep 05, 2012 

Perlodi:-,Au9 01,2012- Aug 31,2012 

Amount USD ~ 
Due Date: Sep 10, 2012 

CONFIDEMlAL 

(/3-.r-
-y:::; 

Page 2 of2 



Florida Power & Light 
_ · Hedging Activities 
Dkt#130001-EI ACN 13-102-4-1 

:rYE 8/112012 to 7/3112013 

Title:~~ 
v etail Cre<lit Note 

Please be advised tbat the follow.ing sw•ps have priced out 

79368430 

77013004 

760S261J 

Total Duo From Morgan Stanley Capital Group Inc. in USD 
·;1~\ Due Date: Sep-t0-2012 

(~ ''"'~ lpvoic:e 9045~8-'1 

1J 

... , . 

Kindly forward your invoioe at yout earliest conveniepce so that we can process this payment promptly. 

CONfiDENTIAL 

hge2 of2. FLORIDA POWER & LIGHT COMPANY 



Morgan Stanley Invoice 90456S-l 

Summary Credit Note 

Invoice Date: 
Juvoice Number: 
Due Date; 

Scp-04-2012 
904568-1 
Scp-10-2012 

PLORIDA POWER & LIGHT 
COMPANY 
PO BOX 029100 
~~1331029100 

USA 

Attn: 
Voice: 

1\1: Pax: 

Donna Dale 

Due Dnte: Sep-1 0-2012 

Morgan Stanley Capital Oroup lnc. 
2000 Westchester Avenue 
Attn: Commodities 
Purchase, NY 10577-2530 

From: 
Voice: 
Fax: 
Email: 

Account: 

Commod!ti~ OperAtions 

914-750-0751 
comrnod{insettlementsind@morganstanlcy.com 

057936445 

Kindly forward your invoice at your earliest convenience so that we can process this payment promptly. 

CONF!D&~llAl . 

Page I of2 FLORIDA POWER & LIGHT COMPANY 
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Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7131/2013 
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Hedging Activities 
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Florida Power & Light 
Hedging Activities 

!·" "' • 
FPSC HEDO""lG AUDIT .. . 

Okl #130001-EI ACN 13-10'-l-4-1 
TYE 8/1/2012 to 7/31/2013 

REQUESTi -~ i 
-:-BNlinovw:iiK1rrm&ruomaniVi.mN----~- --CONFtDENT~AL-r· . 

Title: ~ (}.QkA&-~~J1 
">>L\lOJ:l Olll'laHellllluii1XIIOI\tuls 

AUJ?CA'OONO'OIL~~~fl··. -·;.;..;.=::..-. --:::.: :~ _., .. V$~ 

hcnue/ f~ 

Pllnt 

"Pilor Month True \lp · 
s.nrord 901-10700-7 
.PC1fl ~lYC!sl~~ 
C.po C.NWcnol 
t.bonlcc 

Martl11 
'1\lfkcy J'olnt 

f!?.l.·Jg_~l, 
901-11300-7 
901-11700-2 
901-1 JIOQ-9 
90!-12600-J 

PrlorMonlll 

BNP PadbuSwJAI& Sw.~~> 
1 Aton lll'fin~Swap 

JP Motp.t O.aa Bank Swtna SIWII 
Mcnill L,..tl COIDinOCilli01 Swi<l& $\l'llp 

Mote<!" Slaalcy :Swine Swa,. 
Jloyol 8oolr o/Scoclllld Swq Smp 

I 
I I I ~~ 

CurttDI ••••lb .Atl\ritr (AUIDSilOil) 
Sani>rd 901-10700-7 
l'oct BYctslldc.s 901-11200-1 
c.p. c-... n~ 901-11300-7 
M ... ltc 
Merlin 
Thrkoyl'olnt 

901-11100-2 
901-11100-9 
90 1-12600·1 

Totol llliJIId ofllnncl•l Jnstrumtts 
Santocl 901·10700.7 
l'l>rtl!n!llldes 901-11200-1 

IC.nt'l'trll 901-11100-7 
.. ..ate• 
Mllltln 
Thrbyl'alel 

901·1 1~ 

901-1 1800-9 
901· 12600-1 

Cnrrtlll Monllt 
DNI' Porlbu Swfna Swap 
J Aror Swlna Swup 
J l'MilfaN> Cbluo Uocllc llwio& Smp 
McnRI Lynch CMtmodhlts Swln1 SWll' 
Morpn St•nloy Swlna Smp 
Roy.t 811\l: ot SCO()ond Swing SWIIJI 

(Dttrtatc) 
tu .. lory~l 

Allccotlon of 
l'iDIIIcil\1 illllna•col& 
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Florida Power & Light 
Hedging Activities 

Dkt #1 30001-€1 ACN 13-102-4-1 
TYE 81112012 10 713112013 

dQ11n ruzQ fa:tb~ 
~I'CIWet & UI;KT c;c::,»f'{ I 
\U.S CCMFtECIICOWS& ADJUSTII!KTS 
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FPSC HEDGING DIT 
Florida Power & light 

Hedging Activities 
Dkl #130001-EI ACN 13-102-4-1 

TYE 8/112012 to 7/3112013 
--- - ------ .. REQUEST NO . ...::t. 

Title: 1/uJ 

PI out 

Prior Month Trut Vp 
6~d --········· 
PortEveral~cs 
Capo C.MYer.l 
MAAII« 

Mlll11n 
1\Jtkey Point 

M&3N~~r~bcr 

-901-10700-7 . 
901-11200-1 
)101-11300-7 
~01-1170().2 

901-11800·9 
901-l'lG00-1 

Prior MoRih 

nHr Ptttlxu Swlq Swop 

J ArOII Swine Swap 
JP Mof:u Clo1110 B~ Swill Swap 
Mcnlll L}'lldl CconmoditlcJ SWIDI SWIIjl 
Moqan StWcy Swhla $\'119 

'RD1III Baat or Scotbn4 S\noa swap 

.1% ft~ 
·nJ ~(C vr-

Cun-ut Jd01tl• AcHvl()' (SepleabeatU) f>/)'\ 1$' £tv 
Sanllml !101-10700.7 
l'orlliYC-<af*a 901-1 1200-1 
Cape Canavnl 901·1 1300.7 
M10atea 
Martin 
Tinkey Polo! 

901· 11700.'2 
tOJ-11800-9 
901-12600-1 

Tota11101pod o( iiAJUtdal lulnlllltJ>Is 

~d 901-10700.7 
,tiY&Icl*' !101-11200-l 

C.jiCC.......- 901-11300-7 
Menllee 901-ll700-2 
Mlll'ti!. 901-11100-9 
Tllrby l'vli!J 901-12600..1 ~ 
locrnsc I (l.ktrUie) to lncntor7 )bbacc 

7 

·mcru~/ 

(D~crtuc) 

lDY<Alol")' CMI 



Florida Power & Ught 
Hedging Activities 

Dld#130001-El ACN 1.3-1()2-4-1 
1YE 81112012 to 713112013 

Title: .~'"~ E~~1 ...., .J 

175 
m 
m 
m 

FPsc HEDGING AUDIT 
REQUEsT NO . ..::)_.. 

FI..CAI».I'OIIIOt.. UC5K1' COID'N« 
M&S WM&Ct ...... ADJIIJS'TIIENtS 

0 
0 $ 
0 $ 
0 $ 

11 ' 

=? 1-C 
fJ.. t) 

7 ... t 

- .... .. __ ..... --·--·-----···----··· . 

i!Jdt l /0. 
~/l ., 

CONFIDENTIAL J; :' 
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-2/6-2 

[Pages 1 through 2] 

Derivative Settlements Report 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-2/8 

[Pages 1 through 2] 

Derivative Settlements Report 
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Hedging Audit Workpaper Number 43-2/8-1 
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Derivative Settlements Report 



Florida Power & Light 
Hedging Activities 

Okt#130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7/31/2013 

n~~e: ::!1\vw c._.Q.; 

TO: 

_P_A-_~ M-€-0-
1

- CONFIDENTIAL 

ADDRESS: 

ATI'N: 
FAX: 
FROM; 
INVOICE NUMBER: 
DATE: 

FLORIDA POWER & LIGIIT COMPANY 
700 UNIVERSE BLVD 
JUNO BEACH. t1 
33408 
United States 
Sharon Patrie 

J. ARON & COMPANY 
102311837-0 
01 AUG2013 

FPSC JIEDGING AUDIT 
REQUEST NO.~ 

Mlchelle-ooetY 

Manager • Power & Fuela AcCOUnting 

INVOICE/ SETTLEMENT STATEMENI'FOR USD PAYMENT ON 07 AUG2013 

Our Tracie ID rour ~t m trade 
Date 

Option Expiry 
Type Date 

as Fuel Oil/Swap/Caah Settlement/Platts l.QS Max y.rvo NYB 
~ ~ 

1697082257-2-1-l 1076999 

Qtlantity t1nit Strike/ ~loatin9 
rt.x.d l'rLce 1 
P~ce 

& 

Floatinq !ayaen~ Amount 
Price 2 Due J. Aron 

(Due te You) 

H -SUb-Total. 

OUR PAYMENT :INSTRUCTION: 
E~RED BY: oOrmasoale · DATE: ~.£1'\::--

. PHONE:.J-5:)691-7895 COMP.A.t-iY CODE ~ BANK: 
CITY: 
ROUTE CODE: . 
ACCOUNT NAME: 
ACCOUNT NUMBER; 

;· AlffHOR:ZE;:; PN ________________ _ 

REQUiRED IF UNDER $250 

SAP DCCU_r0!::NT #(S): 
We will expect receipt on the date specified above for the amount de~ed. No. er documentation is requited for this 
settlement unless otherwise-stated. AJ:ry difference must be commnnicate&.~r~·JM!~t}-mettt-;,·&tN~.n\:1~·1'-a!~· MHt&Mtt~ptaar:it'dl-lsrilhaHtaft-:.----

en.. ')..~ ooocc..::>\fv- r:o {::)37oop1Liq~ 
1 of2 

-.. 

< 



Purchase Statemeot 

Aorida PcnYer & Ught Company 
Tax 10# 59-0247775 
ARMS Processing {PPCIGO} 
General Mail Fa.ciUty 
M'12mi, FL 33188-001 

' TradeDt 

SSWPS 

Trtle: 

Florida Power & Light 
Hedging ActiYitin 

rnct#130001-El ACN 13-102-4-1 
TYE 81112012 to~ 

fo fcla>u 

Term · 1ru:~ex 

~ '-v ~ s~ tfPJ- c+rl">".a.ic~ 
~C) t3 

Purchase Statement 19•7240 
Counterparty: J. Aron & Cof1:lpany 

Date: Aug 02. 2013 

Volume UoM 

· Periodiul 01 , 2013- JuJ 31,2013 
Amount USD ;f.-

Due Date: Aug 07. 2013 

FPSC HEDGING AUDU 
REQUEST NO . ..J..:d 

CONFIDENTIAl 

~Price . Pay l"riee. 



Florida Power & Light 
Hedging Aclivllles 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8/1/2012 1o 7131/2013 

~ -,.,' I (\4 
Tille: __;~::t::..~~-.:..!..!:''~=::::=::~--

FPSC HEDGING AUDIT 
REQUEST NO. B 

~~~ 
CONFIDENTIAL pet 

w,_ - • · --·-••-·-••••• .._.., •• o ··••---• • - ·•• o ...... o o o •• ,• , .. , , , .,,. ' o ' "' " o ' "" o •• · oo • • • • • - ~- -••• ••·-- '•-••- ,_,. ___ •••--···-••• , , ,,,,,_.,.,,...,,. ..... " o 
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Spedifffn"ht r-- ......... :-
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Tille: 

I 

Florida Power & Light 
Hedging Activities 

Dkt#130001-EI ACN 13-102-4-1 
TYE 8/112012 to 713112013 

(OJ-krmc&k~ 
Transaction Number: 

:ONFIRMATION OF COMMODITY SWAP 

1076999 tf.>' )-/{(· z.\ t 
Date: ~--· To: 

Trader: 

J. Aron & Company (Seller) FPSC HEDGING AUDIT 
REQUEST NO.-..L3 

Fax No.: 

Florida Power & Ught Company (Buyer) 

Rajgopalan lyer 

CONFIDENTIAL 
From: 

Trader: 

The following Is to oonllrm the terms and conditions of the Transaction entered Into between us on the 
Trade Date specified below (the "Transaction"). 

Transaction petalls 

2 Trade Date: 

.3 
Notional Quantity Per 
Calculation Period: 

Commodity: 

Effective Date: 

Total Notional Quantity: 

Fixed Amount Details 

Fixed Price Payor: 

Axed Price: 
Differential: 

Floating Amount Details 

Floating Price Payor: 

Floating Price : 

Rounding: 

Payment Dates: 

Special Terms: 

'+ ... _. 

!>.- Beeln Dale 

Fuel Oil No. 6 1.0% NY- Cargo (BBLS) 

~--

Contract Month 

~ -
Florida Power & Ught Company Pr--· 
J. Aron & Company 

G 

UOM c. -

To be based on the average of the means of the dally quotation FUEL OIL 
No.6 1.0 PERCENT NEW YORK (CARGO) -PLATTS U.S. lor each 
determination period. 

The floating price will be rounded to 3 decimal places. 

The filth( 5th) Business Day following the date on which the Floating price 
Is detennlnable. II with respoct to each deterrrination period, the Fixed 
Price exceeds the Floating Price, the Fixed Price Payor shaft pay the 
Floating Price Payor fle diflerenoe between the two such amounts 
multiplied by the Notional Quantity. II the Roating Price exceeds the 
Fixed Price, the Floating Price Payor shall pay the Fixed Price Payor the 
difference between the two such nmounts multiplied by the Notional 
Quantity. 

None. 

Page t ol2 

' l 

(j 
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To: FLORIDA POWEfi & LIO' .... COMPANY 
j.. ~ - 12 : 2 PM Page 1 

Florida Power & Light 
Hedging Activities 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/112012 to 7/3112013 

Title:(~~~~-

From: C' • 1.dman Sachs 

FSCSim//e Cover Sheet 

2.._ Date 

To 
Attention 
Fax Number 

From 

No. of Pages 
(Incl. cover) 

Subject 

Remarks 

Cit:·--
FLORIDA POWER & LIGHT COMPJ\NV 
CARA FORGIONE 
1661625 7517 

J . A ron & Co.-Commodities Division 

Commodity Conflrmatlon(s) and lnvolce(s) 

FPSC HEDGING AUDIT 
REQUEST NO. Jj_ 

CONFIDENTIAL 

Please find attached Confirmatlon(s)llnvolce(s) for rooent Commodity transaclion(s). Kln<ly arrange to sign and return 
the at!ached to show your agreement at your earlest convenience. 

If you have any queries, please contact us on the below: 

OHice Location Confirmation Telephone Numbers Invoice Telephone Numbers 
London +44·20.7774·6314 +44·20·7051·2041 
New York +1-212-357-0326 .. 1-212 357 6450 
Singap_ore +65-889-2180 +65-889-2180 

For Corlirm Inquiries, you can e-mail queries to: !aron@gs.wm 

For Invoice lnqulrlos, you can e-mail queries to: commosltvsenlements@gs.com 

Please see last page of document for fax numbers. 

Web-Confirmations 
We offer a &ervJce wllel'eby you may l'evlew and approve your trade confinnations online. Tite application is designed 
to serve 11s n more efficient and secure tool tll.'lh the trod.lllonal methods used for trade confirmntloos. For more 
Juforwatloo visit our website at bttp:l/wmy.gs.cmn!fisc/conftnnallons. 



.A To: FLORIDA POWER & LIO'"""", COMPANY From: r · "'~. drnan Sachs 
~ ~ 12:2 ~M Page 2 

CONF\DENT\AL 
FPSC HEDGING AUDIT 
REQUEST NO . ...B.. 

APAPAP11440SSO· l29SATATAT 

J. Aron& Coutpany. 200 West Street, New York, NY,l0282 USA 

To: FLORIDA POWBR & LIGHT COMPANY 
Attention: Account 36446 
B roker: SALJlSDDPARTMBNT 

From: J. Aron & Company 

Subject: DNI3ROY SWAP1'RAN ... ~S~A~CT-IOiiiNiil 
2- Date Confln!Ultlon Scot: ~ • 

Transaction R eference No.: 1697082257 1 1 

T he pui)>OSc of Uus conuuunication is to confirm the terms and conditions of the above referenced 
trawsaction entered into on the Trll<le Dute and effective os of Ute Effective D ate as apcciCied below (the 
''Transacl.lon'') between J. Aron & Company ("Ar(m") and FLORIDA POWDR & UGHT COMPANY 
("Counterpnrty"). This communlcRtion constitutes a "Confi rmntion" as rcfe.ned to in d1e ISDA Master 
Ap-eement specified below. Aron is actlng as princip!ll in this Transaction. 

1l10 definitions and provisions contained in ~ 200G ISDA Definitions (the ''2006 Definitions") and the 
.definitions and provisions contained lu ~ ~005 ISDA Commodity Definitions (U~e "Commodity 
Ddinltloru"), and togeU1er witilllie 2006 Deliultions, (Ole "Definitions"), Jn each case as pul>Ushed by tiiC 
International Swaps and Derivatives A:~Soclation, Inc. ("JSDA") and a:s amended and «upplemcnted from 
tJme to time, are :Incorporated by reference Jnto, and JJUldc part of, this ConlimlotJon. In the even t of any 
incon.sJstency between tl~e 2006 Definitions and the Commodity DeflnJtions, tile Commodity Definitions 
\v.ill prcvnil for Ute purposes of the relevant Transaction and in tile event of any inconsistency between U~e 
Dcflnitions and ti1o provisions of I his Confirmation, this Confirmation \v.ilJ pcevall for Ute purposes of tl~e 
relevaul Transaction. 

This Confirmation aupplcments, follTIS patt of and is subject to, U1e ISDA Master Agreement d illed as of 06 
July, 2000, 11s amended and supplemented from time to time (lhe "Agrcc:mcnt") between Aron and 
FLORIDA POWBR & UGIIT COMPANY. All provisions <lontalned In tl~e Ag.ree.ment govern thls 
Confirmation except a:s expressly modified below. 

3 Tn<kDate: 

f Effective Date: 

s- Termlnation Date: 

Commodity: 

?- Total Notional Qunntlty: 

7 Notional Quantlty 
per Calculation Period: 

CalcuiKUon Perlod(s): 

Payment D11te(s): 

Business Day: 

J\ 

It 

1\-' 

A-

A-

c./) '2--
_..!.fv 

/--1 
Jl110l Oil ,, 

Elich calendar trlOntil, frou1md lncluding Ole BffecUve Date, to and 
Including the T ennlnation Dale 

Wid1 reJpect to each Calculation Period, the !l th Business Day 
following the flnnl Prlclng Date nppllcable to such Calculation 
Period 
New York 

1 of 3 



To: FLORI~& LIOH~ COMPANY 
1-- 1+-- 12:27 M Page 3 

From: Goldman Sachs 

CONFIDENTIAL FPSC HEDGING AUDIT 
REQUEST NO . .J!2 

Roundb1g: Rowtding to 3 declmal places to be used in all final calculated 
Floating Prloes 

Ji'bced Amount Del!illst 
Fixed Price Payer: 
Plxed Price: 

flr FLORIDA POWER & LIOHT COMPANY 

FJoatinJ AmoWlt Delallst 
}l)oalina P.rice Payer. 

Floutil\k Price: ~ ~ 

...--yV"L\ 
Coounodi~ Referenc.e Prioe: L 
Currency: 
Spealfied Price: 
Dclivcty Date: 
Pricing Date(s): 

~arket~pUonr 
Mu_k:el Disruption Bvenl(s): 
Dimlptlon PaUbacl:(s): 

Account DefaUst 
Aron AcCOUnt for Payments: 

The Office ofCountCJpady for the 
Transaction is: 

J. Aron & Company 
Willi respect to each Calculation Pedod, the arlUmJetic average of 
the Relevant Prlces for each Pricing Date \vlthin such Calculation 
Period 

PUBL OllrN0.6 1.0 PnRCBNT NBW YORK (CARGO)-PLATI'S 
l).S. . 
US ,I) 
The mean of the high ond the low prlce 
~spot month 
Witl\ respect to each Calculation Period, each Co!JllllOdity Business 
Day during UJC applicable Calculation Period 

Not Applie~~blc 

Por the uk:e of good order, please 110te that the terms of Ulis Tlansactlon shall be agreed solely between the 
parties ond that any broker's confmuation telex referencing U1e details of this TrllllSaction is for 
lnforllll!donal purpo~R only. 

Please confiroJ U1at the foregoing correctly sets forth Ute terms of our agreement with respect to this 
Trannctlon (Tiansaction Rcfctence No.: 1697082257 1 1) by signing tills Confirmation vla facsimile to 
IJ1e allentlon of Commodity Operations at: 
New York: 1-212-493-9846 (J. Aron & Cootpany) 
Lor\don: 44-'207-774-2135 (OOidman Sachs International) 
Singapore: 65-6889-3515 (J. Aron & Company (Singapore) Pte.) 

Regards, 
1. Aron .l Company 
Signed on behalf of J. Aron & Co~any 
By: 

2 ofS 



To: FLORI~ LIODm COMPANY 
1.-- ~ --12: 2'. lM Page 4 

From: Goldman Sachs 

Signed on behalf of FLORIDA POWER&: LIGHT COMPANY 

By: __________________________ __ 

Name: 

Title: 

APAPAP11440SS0.1295ATATAT 
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Florida Power & l.lqht 
Hedging Activ· 

Dkl #130001-EI ACN l_,:-102-4-1 
TYE 8/112012to 7/3112013 

Title: l01c.\.l.o..u \k5f ~u.J~ 
Hedging Audit 2013- Docket No. 130001 
Audit Request No. 1, Part 5 

Q: A list of nil physical hedging transactions fot· the year ended August 1, 2012 to 
July 31, 2013~ . 

CONFIDENnAL 
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t-IOncla Power & ugm 
Hedging Activlti"!i 

Dkl #130001-EI ACN 102-4-1 
TYE 8/1/201210 7(Jl/2013 

Title: ~ :A-<r~ 
Hedging Audit 2013 - Docket No. 130001 
Audit Request No. 15 

CONFIDENTIAL 

Q: Provide a statement regarding the existence of tolling arrangements for the 
audit period. 

A: FPL ted i1s 2011 hedging strategy, for the projec1ed year o£2012, in accordance ~f3> A\ I 
with th 011 'sk Management Plan 't~mmission (page no. 5, which --

J lddre._!Sed natural gas heggi!tJL as ~~!!.i~~luded ~t Q[i@s res~e). FPL executed 
its 2012 hedging strategy, for the projected.yearo£2013, in accordance with th~ 
~sk Management Plan filed with th~. <?ommission no. 5, which addresse~ t..j'?l_.etl'2 

as 
The hedging resul1s for the 

period August 2012 to July 2013 are summarized in the Derivative Settlemel}!s 
reports provided in response to hedging audit request no. 1. Tollina arran~ements~ 

f\ 
-----------



FPSC HEDGING AUI 
REQUEST NO .. I r nONFIDENTJAl ~~~,\\) 

~otl ~--

@edging Strategy CTFB-4, Items 2 and~ 
f.J.~ (/pte 
_f/flr;- PI~<- 'Pk 
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I'/ 

.FPL plans to hedge a ion of its projected 2012 residual fuel oil and natural gas 
requirements dud 201 1 Absent special circumstances (e.g. a hurricane that 
FPL concludes will su tantially impair market functious). FPL will implement 
its hedging program within the following parameters: 

Natural Gas ft 
1) FPL will hedge approximately - of its projected 2012 natural gas 

requhements within the Hedging Window during 2011. This hedge 
percentage is consistent with 2011 hedge levels and is with4\ FPL's 
system base load requirements. FPL will hedge approximately' - of 
each individual onth's ro'ected natural gas re uirements. 

2) PPL will utilizetl················· 
hedge its projected natural gas requirements. 

3) FPL execute its natural gas hedges for 2012 from~ 
as shown below: 

Hedging Window . - --- - . 
lr - -- -- ____ ___j 

4) 

During each month of the Hedging Window, FPL will hedge the 
percentages shown of its projected 2012 natural gas requirements. FPL 
will have flexibility within any given month to determine the appropriate 
timing for executing hedges. 

FPL intends to rebalance its natural gas hedge positions during the year 
based on changes in forecasted market prices, projected unit outage 
schedules or changes in FPL's load forecast. Once the initial monthly 
target volumes have been hedged, rebalancing will be executed to 
maintain the hedge p~rcentages inside approved tolerance bands. The 
monthly tolerance bands for natural gas arlt Therefore, the 

8 minimum and maximum monthly hedge percentages are~ and -
respccti vel y. 
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~<~ JC HEDGING AUDIT 
REQUEST NO. f:L.. CONFIDENTIAL 

( 2'0ii-Hcdglng Strategy <TFD-4. Itc~ 
FPL plons to hedge~· · 1 of its J>rojected 2013 residual fuel oil and natural gos 
requiJements durin 2012. bsent special circumstances (e.g. a hurricane that 
FPL concludes will su stantially impair market functions), FPL will implement 
its hedging program within the following parameters: 

Natuml Gas 
1) FPL will hedge approximately. of its projected 2013 natural gas 

requirements within the Hedging Window during 2012. This hedge 
percentage is consistent with 2012 hedge levels and is withi.:r, FPL's 
system base load requirements. FPL will hedge approximately·· of 
each individualp:ontb's projected natural gas requirements. 

2) FPL will utilize • :> 
hedge its projected natural gas requirements. 

3) FPL will execute its natural gas hedges for 2013 from'····· 
througli as shown below: 

Hedging Wiudow ---------- ---------------~ --------=----===-==--=-===== 

4) 

During each month of the Hedging Window, FPL will hedge the 
percentages shown of its projected 2013 natural gas requirements. FPL 
will have flexibility within any given month to detemrlne the appropriate 
timing for executing hedges. 

FPL intends to rebalance its natural gas hedge positions during the year 
based on changes in forecasted market prices, projected unit outage 
schedules or changes in FPL's load forecast. Once the initial monthly 
target volumes l1ave been hedged, rebalancing- will be executed lo 
maintain the hedge percentages within nppro~ed tolerance bands. The 
monthly tolerance bands for natural gas are Therefore, the 

8 minimum nnd maximum monthly hedge percentages arf. and
respectively. 

5 



Florida Power & Light 
f ~lng Activities lfj).) J ,., 

Okt# 130vv1-EI, ACN 13-102-4-1 \'w __ -,, ,1~ V 
TYE 8/1/12- 7/31/13 ct 

Hedging Audit 2013- Docket No. 130001-El 
Title: r:vlvfi..QL)( ~ad tf~~ :m(J 

Audit Request No. 19 

Q: Gas: for the nttnchcd, please Jlrovide the verification for the futures contrnct 
(NYMEX- Henry Hub) Oil: Pt·ovide the ve1ification to the applicable futures 
documentation -}>Jntts, 

A: FPL executes all hedging transactions at market prices. However, markets can nnd 
du fluctuate considerably on an intra-day basis. FPL does not independently track all 
NYMEX natural gas and oil transactions throughout the day, but rather relies on 
NYMEX-published information. 

fb(_ 

~ FPL executes natu~al gas swaps transactiont~:::::::::::~~~ 11111111111111111 These transactio~~ 
A- iated based on 
A-

daily high prices can be identi tied on the Gas Daily pages provided in response to this 
request. The average daily low and average daily high values ha-ve been calculated and 
also provided as part of this response. The natural gas financial transactions were 
executed at market plices on the days identified on 1he deal tickets. The transaction 
prices fall within the calculated daily ranges. 

NYMEX does not publish intra-day high and low pl'ices for fuel oil, blJt it does publish 
intra-day high rmd low prices for crude oil, which has a stmng correlation with fuel oil. 
Fuel oil prices are typically highly co1related to crude oil prices and track changes in 
crude oil prices in real-time. fPL also ltses the Tradition (fFS) broker settlement values, 
included as pat1 of this response, to develop fmward price curves which are referenced 
when negotiating and executing heavy oil fmancial transactions. The oil price tables 
incorporated as part of this t·esponse include both fuel oil and cmde oil settlement prices 
for the four days identified on the oil deal tickets. The tables also include intra-day high 
and low prices for CI'Ude oil. All f\tel oil hedging transactions were executed at intra-day 
market prices. 

c::tr. (le~ ( c, 
q\11piiJ~ t>e( ~ ~I i+ ~O...V.:S ~ 

v.u2.cl ~~ ?<CUL.p~le. . 0> 1ic..>r0 

CONFIDENTIAl 
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Aorida Power & Ught 
Hedging Activities 

Dkt# 130001-EI, ACN 13-102-4-1 
lYE 811/12-7131/13 

Title: ~ 9( ~b"Y~ 
~ l .... \ 

~ 
L!l:!! 
:SJS6 
:S.l:SS 
:S.OS9 
4.149' 
-USO 
4.!10 
U!S 
4-.944 
4.962 
s.m 
5..191' 
S..370 

5..200 
s.no 
<tm 
<4.199 
43!4 
4.9$6 
4316 
4-993 
S.OS7 
S.l97 
SAO? 

s 8- ,/ 
m:h 

Ja.n 5.117/ 
Feb 5..170 
Mar S.o39 
Apr 4.936 
Ml)' 4~0 
Jn 4.911 
Jul S.oll 

All: S..OSJ 

~ S.D31 
Od S.0&4 
N"' 5..211 
Dee 5.439 

~;;'3/ ~/ 
3.679 
3.666 
3.642 

3.617 
~.'73:; 

:;:m 
UlO 
3.30<1 
3 .l!& 
3.922 
4.122 

U2.0 3.77, -; ... ~ 
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.~ ./ s.oso 
5.041 
4312 
4.826 
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4.931 
4.950 
4..963 
S.OIO 
S.I4S 
S.3S 

Jaa 
'Feb 
Mar 
Apr 
Mzr 
Jilt 

lal 

-~ 
Scp 4.7S3 
Od 4.100 
Nov 037 
Dee 5.153 

4..!25 <l71S 

£ £-., 
~ l.!:!t H!:1 l.!n! 
3.196-/ 3.7&9 :/ Jae 3.230 3..193 Jaa 

Feb 3..890 ' 3.7~ 

Mu 3.145 3.765 
Apr 3.799 3.734 
M27 3.851 3.759 
J .. 3.J22 3-lOO 
Jal 3.92.9 3.!40 
A-q :;.an 3.169 
Sep 3..88:2 3..&64 
Oct" 3.9l0 3.1~ 
NO? 4.033 4.()()6 

Dee 4.252 4.222 

Aftnl' 

CONFIDENTIAL 

'Feb 3.300 3.221 
Mu 3.275 3.200 
Apr 3ZI8 3.190 
MIIJ 3.300 3.231 
Ja11 3346 3.2.94 
hi 3.3~ 3.363 
A a: 3.410 3.3SS 
Sep 3.413 3.332 
Oct 3.454 3.384 
NO? 3.5&5 3.561 
Dec 3.J02 ~r~ 

Ji'PSC HEDGING f-;If»IT 
REQUEST NO. -.L:f 
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Florida Power & Ugh! 
Hedging Activities 

Dkl# 130001-EI, ACN 13-10~ .-1 
TYE 8/1/12 • 7/31113 

Title: 0, 'l(*'\.L!L,.\. sJ-a;'fv ~ · 
Hedging Audit 2013-Docket No. 130001-EI 
Audit Request No. 17 CONFIDENTIAL 

Q: Please provide the status of the settlement with Lehman Brothers Commodity 
Svs. Has there been any change since the last audit? 

A: FPL and Lehman Brothers Commodity Services'i·····~·..--
.2._ ~ FPL has not entered into a final settlement with Lehman Brothers Commodity 

Services, Jnc. at this time and cannot dete1mine iflwhen a settlement might occur and be 
approved. 

The Company may jncur additional legal fees dw·ing tbe balance of bankruptcy 
proceedings, but FPL cannot predict whether it will incm such fees or, if so, in what 
amount. 
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CONfiDENTI.AL 
Florida Power & Light 

Hedging Activities 
Dkt#130001-EI ACN 13-102-4-1 

TYE 8/1/2012 to 7/31/2013 

Title:tee/d~· 

Objective- Quantities of gas, oil and purchased power 

Verify that the quantities of gas, oil, and purchased power are hedged within the limits, 
i.e. the percentage range, in FPL's Risk Management Plan. If such limits are not included 
in the Risk Management Plan, document whether the utilities hedge range goals were 
reasonably set and whether the utility stayed within its established range, and if not , why 
not. 

Procedures 

I. 
2. 

3. 

I · f .,~ ,J i/J~t? .r Obtain the utility's Risk Management Plan L'/.fi ~.:.? ·,~ _..:.:..::------
Trace the transaction hedged to the Management Plan. f it is not within the 
range, ask the comp!Uly to provide the reason and disclose iJ.s' -f 
Obtain the Rebalancing and Verification of Tolerance Band, if the Utjlity 
rebalances. 

Obtained the schedule summarizing the hedged volumes and the actual bum values for 
both natural gas and heavy fuel oil as repotted in schedule A3, which are available only 
after hedging has been completed and hedging . transactions have settled (45-1). The 
actual bum volumes are not compared to target percentage level. Only the projected burn 
volumes are compared to hedging program positions/percentage values (45-112). 

The monthly analysis of the projected heavy and natural gas fuel bums projected by first 
Gentrader Study (45-2). If the volumes hedged for either fuel of a p"'rticular month do 

{T not reach the established targets, the rebalancing transactions, either 1 ' • 

·•••••• would be implemented for the appropriate period to retain the hedge 
percentages inside the tolerance band (PSC-08-0667). 

The actual burn values were recalculated using Schedule A3. Minor differences occurred 
for the natural gas due to the rounding of the price per MMBTU ( 45-1/J ). 

WP 45-2 displays the hedging rebalancing program of the projected heavy fuel oil and 
natural gas burns. The hedged targets for both natural gas and heavy oil were traced to 
the Planned Position Strategy (45-111). The fuel burn forecast (column 1) was traced to 
the Fuel Bum Summary (45-2/1). The volumes of the oil hedged before and after 
rebalancing were traced to the Oil Hedged Schedule and the Deal Tickets (45-212 & 45-
2n-J ); and the percentage hedged was randomly recalculated for accuracy. The same 
auditing procedure was applied to the gas hedged as well ( 45-2/3 & 45-2/3- J ). No 
differences were noted. 

WP45 
. 
'· 
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Aorida Power & Ught 
Hedging Activities 

Dkt# 130001-EI, ACN 13-102-4-1 
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 45-1/1 

[Pages 1 through 3] 
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I 

will substantially impair market functions); PPL will jmplement its hed.&ing 
progmm within the followmg parameters: 

Natuml Gas ~ 

1) FPL wiiJ .hedge approximately - of its projected 2014 natural gas 
requirements within the Hedging Window during 2013. This hedge 
percentage is consistent with 2013 hedge leveis and is with~ FPL's 
system base load .requirements. FPL will hedge apprbxim!ltely - of 
-each individu!ll month's projected natural gas requirements. 

2) FPL willutilizl to 
hedge its projected natural gas requirements. A . 

3) FP.L :w~l execute its natural gas hedges for 2014 from .14 •••• 
tlu:ough ns shown below: 

lied,glng Window ---======-·---- ~====-------

4) 

-~----~~-------~-- -- - - -

During each month of t{le Hedging Window, FPL will hedge the 
percentages shown of its projected 2014 natural gas requjrements: FPL 
will have flexibilicy within any given month to determine the appr<;>priate 
timing for executing hedges. 

FPL intends to rebalance its natural gas hedgo positions during the year 
based on changes in forecasted market prices, projected unit outage 
schedules or chl}Jlges in FPL's load foretast. Once the initial monthly 
target volumes -~ave been hedged, rebalancing will be executed to 
maintain the hedge percentages inside approxed tolenm~ bands. The 
monthly tolerance bands fot natural gas are ~Therefore, the 
mlnimum and maximum monthly hedge pe'(centages are • and • 
respectively. 

Heavy F uel Oil 

As explained below, FPL does not intend to hedge heavy fuel oil for 2014. 

A number of factors have led to a large drop in FPL's heavy oil bwn projections 
for 2014. Projections can vary drastically from actuals due to operational 
constraints, unit outages or unexpected weather conditions. However, with the 
modemized Cape Canaveral gas unit coming on line in 2013 and the modemized 
Riviera gas 111\it coming on line in 2014; it is reasonable to expect lower heavy oil 
consumption. FPL is currently estimating approximately 120,000 barrels of 
heavy oil consumption from May 2014 through October 2014. It is worth noting 
that 120,000 barrels of heavy oil consumption is equivalent to approximately 0.71 
Bcf of natural gas consumption or, less than YS day of typical gas usage in the 
summer period. 

s 



I FPL cun-ently hedges- of heavy oil bums and is required to keep hedges 
within a certain percentage band. However, the projected heavy oil burns are so 
low that small changes in projected fuel bums often requit-e FPL to rebalance 
insignificant volumes llecauso total hedges fall outside of the required band. 
Rebalancing such small volumes of heavy oil thus adds unnecessary transaction 
activity and co~ts, ~bile doing little for providing fuel price certainty. 

Rcportlnt! System.fo1· Fuel Procureltlent Activities ITFB-4. Items 13 and 14) 

FPI, reporting systems ·comp1'~hensively identify, measure, and monito~ aU forms 
of risk a~sociated with fu~lJ?rocurement activities. 

FPL's philosophy on reporting is 'that it should belitnely, consistent, flexihle, and 
transparent. Timely and Consistent reporting or l'isk information is Cl'itical to the 
effective llllinagement of l1sk The utility has sufficient systems capability for 
identifyiog, measuring, and monitoring all types of risk associated with fuel 
procurement activities. Thes~ systems inClude: deal capture, current and 
historical pricing database.. deal information, and valuation models, and a 
repo1ting system that utilizes the information In the trade capture system and the 
d~tabase. 

Specifically, several reports .are available at FPL to monitor risk: 

Daily Management Reoort 

For each business day there should be a fqrmal report produced in hard cqpy or 
electroqi~lly, for CJi·stribution !o business and desk heads and members of the 
EMC. This report should detail the current energy, spot and forward, unrealized 
profit and loss1 VaR. iu'td position amounts. This report should be published only 
after proper and thorough discussion be~een Risk Management a,nd desk heads, 
if necessary for clarlficntion, and resolution of any issues raised. 

Credit Exposure Repo11ing 

For each business day th~re should be a formal repQrt produced in hard copy or 
electronically, for distribu~on to business and desk heads and members of the 
EMC. This report should detail: 

• Allowable deal types by counterparty 
• Restrictions on counterparties 

6 
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Hedging Audit 2013 -Docket No. 130001 
Audit ReqUest No. 14 

CONFIDENTIAl 

Q: Please provide a t•epresentation letter indicating any hedging expenses that were 
allocated between FPL and its affiliates and that these transactions are properly 
executed. 

A: Currently, the only transaction expenses incurred by FPL's financial hedging program 

@ 
are Intercontinental Exchange, Inc. (ICE) brokerage charges. Users are charged a 
montllly minimum commission~ access to ICE North American Natural Gas, 
which includes the market types Financial Gas and Physical Gas. These expe_nses are . 
charged for each user and are .*hot allocated from FPL to an affiliate or from an affiliate to 

.HL-The ICE invoices, listing each user and the associated fee, were provided in 
response to hedging audit request no. 1. 

These transaction costs are expensed in the month incurred. These costs flow through 
account 3305000 to GIL account 2300000 directly and are not included in the FPL 
Derivative Settlements -All Instruments reports. GIL account 2300000 is the FPL Fuel 
Inventory account. 

Florida Power & Light 
Hedging Activitie~ 

Dkt #130001-EI ACN 13-102-4-1 
TYE 8/1/2012 to 7131/2013 
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COMPANY: 
TITLE: 
AUDIT: 
AUDIT CONTROL NO: 
DOCKET NO: 
DATE: 

EXHIBITC 

Florida Power & Light Company 
List of Confidential Workpapers 
FPL, Hedging Audit 
13-102-4-1 
130001-EI 
October 8, 2013 
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II ,• I • • I i. ' I • I 1· . . • ,, "' r·." I n I • • j.. I I ' • - • I I " • • • • • . ... •• I 
,. • . ' I . i-l . • . . - 1 ~ ~. . I j ~-==-..-'. I I -' . - I --------2-2 Filing 16 y Pgs. 1-2, Cols. C-E, Col. F, (a), (d), (e) G. Yupp 

Lns. 1-4 

Pgs. 3-16, Cols. C-F 
9 Internal Audit List 4 y Col. A (b) A. Maceo 

9-1 Internal Audit Notes 7 y ALL (b) A. Maceo 
43-1 Summary of Filing 1 y Cols. A-D (d), (e) G. Yuoo 

43-1/1A AuQust Summary 1 y Cols. A-C (d), (e) G. Yuoo 
43-1/1 Derivative 10 y ALL (d), (e) G. Yupp 

Settlements Report 
43-1/1-1 Invoice 1 y Line 1 (d) G. Yupp 

Line 2, Cols. A-8 
43-1/1-1/1 Purchase Statement 1 y Line 1 A, Cols. 8-M G. Yuoo 

43-1/1-1/1-1 Deal Ticket 1 y Lns. 1A, 2A, 28, 2C, 2D, (d) G. Yupp 
3A, 38, 3C, 3D, 4A, 5A, 58, 
Cols. E-L 

43-1/1 -1/1 - Deal Ticket 1 y Lns. 4A, 5A, 58, 6A (d) G. Yupp 
1/1 Explanation 

43-1/1 -1/1-2 Confirmation 3 y Pg. 1, Lns. 1A,2A, 10A, (d) G. Yupp 
13A, 14A, 15A, 16A, 19A 

Pg. 2, Lns. 2A, 4A 

Pg. 3, Cols. A-C 
43-1/1-1/1- Confirmation 3 N Pg. 1 (d) G.Yupp 

2/1 Explanation 
y Pg. 2-3, ALL 

43-1/1-1/1-3 Settlement Price 1 N 
Maintenance Form 

43-1/1 -1/1- Gas Daily 1 N 
3/1 

43-111 -2 Invoice 2 y Pg. 1, Line 1A (d) G. Yupp 

Pg. 2, Cols. A-F, Lns 1-19 
Col. G, Lns. 1-20, 22 

43-1/1-2/1 Purchase Statement 2 y Pg. 1, Line 1A, Cols. 8-1 (d) G. Yupp 

Pg. 2, Line 1A, Cols. 8-H 
43-1/1-2/1 -1 Deal Ticket 1 y Lns. 1A,2A, 28, 2C,2D, (d) G. Yupp 

3A, 38, 3C, 3D, 4A, 5A, 58, 
Cols. E-L 
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43-1/1-2/1-2 Confirmation 3 y Pg. 1, Lns. 1A,2A, 10A, (d) G. Yupp 
13A-16A, 19A 

Pg. 2, Lns. 2A, 3A 

P . 3, Cols. A-C 
43-1/1-3 Invoice 2 y Pg. 1, Lns. 1A, 2A (d) G. Yupp 

P . 2, Cols. A-G. Line 1 H 
43-1/1-3/1 Purchase Statement 2 y Pg. 1, Line 1A, Cols. B-1 (d) G. Yupp 

P . 2, Line 1A, Cols. B-H 
43-1/1-3/1-1 Deal Ticket y Lns. 1A, 2A, 28, 2C, 2D, {d) G. Yupp 

3A, 38, 3C, 3D, 4A, 48, 
Cols. E-L 

43-1/1-3/1 -2 Confirmation 3 y Pg. 1, Lns. 1A, 10A, 13A- (d) G. Yupp 
16A, 19 

N Pg.2 

y P . 3, Cols. A-C 
43-1/1 -4 Gas Closin Re ort 1 y Cols. A-D d G. Yu 

43-1/1-4/1 Gas Closing Report 2 y Pg. 1, Cols. A-C, Lns. 1A, (d) G. Yupp 
2A, 3A 

Pg. 2, Lns. 1A,2A, 3A, 4A, 
5A, 6A 

43-1/1-4/1 -1 Gas Sales Summa 1 y Cols. A-C d G. Yu 
43-1/1-4/2 Consumption 2 N Pg. 1 (e) G. Yupp 

Reporting 
y Pg. 2, Col. A 

Col. B, Lns. 1-3 
43-1/1-5 Derivative JE 1 y Col. A e G.Yu 

43-1/1-5/1 Derivative Asset 1 y Col. A (e) G. Yupp 
Account 

43-1/1-5/1-1 Derivative Balance y Col. A, Lns. 2-3, 5-11, 13 (e) G. Yupp 
Col. B, Lns. 1-13 
Cols. C-D, Lns. 1, 13 
Col. E, Lns. 1-4, 7, 9, 12-13 

43-1/2A June Summa 1 y Cols. A-C G.Yu 
43-1/2 Derivative 10 y ALL G. Yupp 

Settlements Re ort 
43-1/2-1 Invoice 2 y Pg. 1, Line 1 A, Cols. A-1 (d) G. Yupp 

P . 2, Cols. A-1, Line 1J 
43-1/2-1/1 on 1 y Lns. 1 A, 2A, 3A d G.Yu 
43-1/2-1/2 2 y Pg. 1, Line 1A, Cols. B-1 (d) G. Yupp 

P . 2, Line 1A, Cols. 8-H 
43-1/2-1/2-1 Deal Ticket y Lns. 1A, 2A, 28, 2C, 2D, (d) G. Yupp 

3A, 38,3C,3D, 4A, 4B, 
Cols. E-L 

43-1/2-1/2-2 Confirmation 2 y P . 1, Lns. 1A, 2A, 3A, 4A, d G. Yu 
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SA, 6A, 7 A, SA, 9A 

N Pg. 2 
43-1/2-1/2-3 Settlement Price 1 N 

Maintenance Form 
43-1/2-1/2- Gas Daily 1 N 

3/1 
43-1/2-2 Invoice 2 y Pg. 1, Lns. 1A, 2A (d) G. Yupp 

Pg. 2, Cols. A-H, Line 1 
Col. I, Lns. 1-3 

43-1/2-2/1 Payment Coupon 1 y Lns. 1A, 2A, 3A (d) G. Yupp 
43-1/2-2/1-1 Settlement Statement 1 y Line 1A, Cols. B-1 (d) G. Yupp 
43-1/2-2/1-2 Deal Ticket 1 y Lns. 1A, 2A, 28, 2C, 2D, (d) G.Yupp 

3A, 3B, 3C,3D,4A,4B, 
Cols. E-L 

43-1/2-2/1-3 Confirmation 2 y Pg. 1,Lns. 1A,2A, 3A,4A, (d) G. Yupp 
SA, 6A, 7 A, 8A, 9A 

N Pg. 2 
43-1/2-3 Invoice 2 y Pg. 1, Line 1 A, Cols. B-1 (d) G. Yupp 

Pg. 2, Line 1A, Cols. B-1 
43-1/2-3/1 Payment Coupon 1 y Lns. 1A, 2A, 3A (d) G. Yupp 

43-1/2-3/1-1 Settlement Statement 2 y Pgs. 1 & 2, Cols. A-F (d) G.Yupp 
43-1/2-3/2 Deal Ticket 1 y Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp 

3A, 3B, 3C, 3D, 4A, 4B, 
Cols. E-L 

43-1/2-3/3 Confirmation 2 y Pg. 1, Lns. 1A,2A,3A,4A, (d) G. Yupp 
SA, 6A, 7A, SA, 9A 

N Pg.2 
43-1/3 Brokerage Fees 1 y Col. A (d) G. Yupp 

43-1/3-1 Invoice 2 y Pg. 1, Lns. 1A,2A,3A (d) G. Yupp 

Pg. 2, Cols. A-D 
43-1/3-2 Brokerage Fees 1 y Line 1A (d), (e) G. Yupp 

43-2 Filing Summary 2 y Pgs. 1 & 2, Cols. A-D (d) G. Yupp 
43-2/1A August Summary 1 y Cols. A-C (d), (e) G. Yupp 
43-2/1 Derivative 4 y ALL (d), (e) G. Yupp 

Settlements Report 
43-2/2A August Invoices 1 y Cols. A-C (d) G. Yupp 
43-2/2 Invoice 2 y Pg. 1, Cols. A-F (d) G. Yupp 

N Pg.2 
43-2/2-1 Purchase Statement 2 y Pg. 1, Line 1A, Cols. B-1 (d) G. Yupp 

Pg. 2, Line 1A, Cols. B-H 
43-2/2-2 Deal Ticket 6 y Pgs. 1-6, Lns. 1A, 2A, 2B, (d) G. Yupp 

2C,2D,3A,3B,3C,3D, 4A, 
4B, Cols. E-L 

43-2/2-3 Confirmation 2 y Pg. 1, Lns. 1A,2A,3A,3B, (d) G. Yupp 
3C, 4A, SA, 6A, 7A, SA, SB, 
SC, 9A, 9B, 9C, 10A, 10B, 
10C, 11A, 11B, 12A 
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N Pg. 2 
43-2/2-3/1 Confirmation 2 y Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp 

5A, 6A, 7A 

Pg. 2 Line 1A 
43-2/2-4 Settlement Pricing 1 N 

43-2/2-4/1 Platts 23 N 
43-2/3 Payment Coupon 1 y Lns. 1 A, 2A, 3A (d) G. Yupp 

43-2/3-1 Invoice 2 y Pg. 1, Line 1A, Cols. 8-1 (d) G. Yupp 

Pg. 2, Line 1A, Cols. 8-H 
43-2/3-1/1 Statement 1 y Cols. A-G, Lns. 1 H, 2H (d) G. Yupp 
43-2/3-2 Deal Ticket 5 y Pgs. 1-5, Lns. 1A, 2A, 28, (d) G. Yupp 

2C, 2D,3A, 38,3C,3D, 4A, 
48, Cols. E-L 

43-2/3-3 Confirmation 2 y Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp 
5A, 6A, 7A, 8A, 9A 

N Pg. 2 
43-2/4 Payment Coupon 1 y Lns. 1 A, 2A, 3A (d) G. Yupp 

43-2/4-1 Invoice 2 y Pg. 1, Line 1 A, Cols. 8-1 (d) G. Yupp 

Pg. 2 Line 1A, Cols. 8-H 
43-2/4-1/1 Statement 2 y Pg. 1, Cols. A-F, Line 1 G (d) G. Yupp 

Pg. 2, Lns. 1A,2A, 3A 
43-2/4-2 Deal Ticket 4 y Pgs. 1-4, Lns. 1A,2A, 28, (d) G. Yupp 

2C, 2D, 3A, 38, 3C, 3D, 4A, 
48, Cols. E-L 

43-2/4-3 Confirmation 2 y Pg. 1, Lns. 1A,2A, 3A,4A, (d) G. Yupp 
5A, 6A, 7A, 8A, 9A 

N Pg. 2 
43-2/5 Allocation of Oil 1 y Cols. A-Q, Line 1A (d), (e) G. Yupp 

Financial Instruments 
43-2/5-1 Journal Entry 1 y CoL A (e) G. Yupp 
43-2/6 Allocation of Oil 1 y Cols. A-Q, Line 1A (d), (e) G. Yupp 

Financial Instruments 
43-2/6-1 Journal Entry 1 y CoL A (e) G. Yupp 
43-2/6-2 Derivative 2 y ALL (d), (e) G. Yupp 

Settlements Report 
43-2/8 Derivative 2 y ALL (d), (e) G. Yupp 

Settlements Report 
43-2/8-1 Derivative 2 y ALL {d), (e) G. Yupp 

Settlements Report 
43-2/8-2 Invoice 1 y Cols. A-1, Line 1A (d) G. Yupp 

43-2/8-2/1 Purchase Statement 1 y Line 1A, Cols. 8-1 (d) G. Yupp 
43-2/8-2/1 -1 Deal ticket 1 y Lns. 1A, 2A, 28, 2C, 2D, (d) G. Yupp 

3A,38, 3C, 3D, 4A, 48, 
Cols. E-L 

43-2/8-2/1 -2 Confirmation 2 y Pg. 1, Lns. 1A, 2A, 3A, 38, (d) G. Yupp 
3C, 4A, 5A, 6A, 7A, 8A, 88, 
8C, 9A 

N Pg. 2 
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43-2/8-2/1 -3 Confirmation 4 y Pg. 1,Lns. 1A, 2A (d) G. Yupp 

Pg. 2, Lns. 1A, 2A, 3A, 4A, 
5A, 6A, ?A 

Pg. 3, Lns. 1A,2A 

Pg. 4, Line 1A 
43-2/8-2/1-4 AveraQe PricinQ 1 N 
43-2/8-2/1 - Publication Prices 3 N 

4/1 
43-2/8-2/1 - Platts 1 N 

4/2 
43-3 Statement 1 y Lns. 1A, 2A (e) G. Yupp 
43-4 Statement 1 y Lns. 6A, ?A, 9A, 10 ·ceY G. Yupp 

43-4/1 Hedging Strategy 1 y Lns. 1A, 4A, 6A, 8A, 9A, 10, (e) G. Yupp 
11 , 12A, 13A, 138, 14A 

43-4/2 Hedging Strategy 1 y Lns. 1A, 4A, 6A, 8A, 9A, 10, (e) G. Yupp 
11, 12A, 13A, 138, 14A 

43-6 Futures Contract 1 y Lns. 1A, 2A, 28, 3A, 38, 4A (e) G. Yupp 
Rate 

43-6/1 Summary of Henry 2 y Pg. 1, Lns. 1-2, 3A, 4A, 48, (d), (e) G. Yupp 
Hub 4C, 40, 4E, 5A, 6A 

PQ. 2, Col. A 
43~6/1 - 1 Publication 1 N 
43-6/1 -2 Publication 1 y ALL (d),(e) G. Yupp 

43-7 Settlement Status 1 y Lns. 1A, 2A (d). (e) G. Yupp 
45 RebalancinQ 1 y Lns. 1A, 2A -cef G. Yupp 

45-1 Rebalancing 1 y Lns. 1-22 (d) , (e) G. Yupp 
45-1/1 PPS 3 y ALL (e) G. Yupp 
45-1/2 PPS 3 y ALL -<ef G. Yupp 
45-1/3 PPS 3 y ALL (e) G. Yupp 
45-2 RebalancinQ 1 y Lns. 1-28 (d), (e) G. Yupp 

45-2/1 Burn Forecast 5 y ALL cdY.(e) G. Yupp 
45-2/2 Oil Hedge 1 y ALL (d), (e) G. Yupp 

45-2/2-1 Deal Tickets 4 y Pg. 1, Lns. 1A, 2A, 2B, 2C, (d) G. Yupp 
20, 3A, 38, 3C, 30, 4A, 4B, 
Cols. E-L 

Pgs. 2-4, Lns. 1A, 2A, 28, 
2C, 20, 3A, 38, 3C, 30,4A, 
48, Cols. E-L 

45-2/2-1/1 Publication 1 y ALL (d), (e) G. Yupp 
45-2/3 Gas Hedge 3 y ALL (d), (e) G. Yupp 

45-2/3-1 Deal Tickets 3 y Pg. 1, Lns. 1A, 2A, 2B1 2C, {d) G. Yupp 
20, 3A, 38, 3C, 30, 4A, 4B, 
5A, 6A, 7 A, 8A, Cols. E-L 

Pgs. 2-3, Lns. 1A, 2A, 28, 
2C,20, 3A, 3B, 3C, 3D, 4A, 
48, Cols. E-L 

45-2/3-1/1 NYMEX Henry Hub 1 N 
futures 
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48-1 2013 Risk 7 N Pgs. 1-4 (e) G. Yupp 
Management Plan 

y Pg. 5,Lns. 1A, 2A, 3A, 4A, 
5A, 6, 7, 8A, 9A, 9B 

y Pg. 6, Line 1A 

N Pg. 7 
48-2 Energy Trading and 26 y ALL (e) G. Yupp 

Risk Management 
Policy 

48-3 Trading and Risk 61 y ALL (e) G. Yupp 
Management Manual 

48-4 Sarbanes Oxley 61 y ALL (e) G. Yupp 
Compliance 

48-5 Affiliate Transactions 1 y Line 1A (d) G. Yupp 
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AFFIDAVITS 



EXHI BIT D 

BEFORE THE FLORIDA PUBLIC SERVICE COMM ISSION 

Fuel and Purchase Power Cost Recovery Clause 
with Generating Performance Incentive Factor 

STATE OF FLORIDA 

COUNTY OF MIAMI-DADE 

) 
) 
) 

Docket No. 130001-ET 
Filed: October 8, 20 13 

AFFIDAVIT O F ANTONIO MACEO 

BEFORE ME, the undersigned authority, personally appeared Antonio Maceo who, being fi rst 
duly sworn, deposes and says: 

1. My name is Antonio Maceo. I am currently employed by Florida Power & Light Company 
("FPL .. ) as Manager, Internal Auditing. My business address is 9250 West Flagler Street, Miami, Florida 
33174. I have personal knowledge of the matters stated in this affidavit. 

2. I have reviewed Exhibit C, and the documents that are included in Exhibit A to FPL's 
Request for Confidential Classification of Information Obtained in Connection with Audit No. 13-102-4-
1, for which I am identified on Exhibit Cas the affiant. Such documents or materials that I have reviewed 
and which are asserted by FPL to be proprietary confidential business information, contain or constitute 
internal auditing controls and reports of internal auditors or infom1ation relating to internal auditing 
rep011s issued in 2012. To the best of my knowledge. FPL has maintained the confidentiality of these 
documents and materials. 

3. Consistent with the provisions of the Florida Administrative Code, such materials should 
remain confidential for a period of not less than 18 months. In addition, they should be returned to FPL as 
soon as the information is no longer necessary for the Commission to conduct its business so that FPL can 
continue to maintain the confidentiality of these do]JIIcu ents. 

4. Affiant says nothing further. J(f___ 
--~'~---------------------------

Antonio Maceo 

SWORN TO AND SUBSCRIBED before me this __JJi day ofOetober 2013 , by Antonio 
Maceo, who is personally known to me and who did take an oath. 

Notary Public, ~tate ofFlorida 

.............. MARIA R. ARRABAl 
l~:&~~\ MY CQII.MISSION • 00 976352 :-... •*: 
~' .~f EXPIRES: July 4, 2014 
"-.r.'j···~~~ Bonded Tlvu Notary PubliC Undelwriti!IS .,Rf,.,, 

My Commission Expires: 



EXHIBIT D 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Fuel and Purchase Power Cost Recovery Clause 
with Generating Performance Incentive Factor 

STATE OF FLORIDA ) 
) 

PALM BEACH COUNTY ) 

Docket No. 13000 1-EJ 
Filed: October 8, 2013 

AFFIDAVIT OF GERARD J. YUPP 

BEFORE ME, the undersigned authority, personally appeared Gerard J. Yupp who. being fi rst duly 
sworn, deposes and says: 

1. My name is Gerard J. Yupp. I am currently employed by Florida Power & Light 
Company (' 'FPL .. ) as Senior Director of Wholesale Operations in the Energy Marketing and Trading 
Division. I have personal knowledge of the matters stated in this affidavit. 

2. 1 have reviewed Exhibit C, and the documents that are included in Exhibit A to 
FPL's Request fo r Confidential Classification of fnformation Obtained in Connection with Audit 
No. 13-102-4-1 . The documents or materials that I have reviewed, and which are asserted by FPL to 
be proprietary confidential business information, contain or constitute data pertinent to FPL ·s 
procurement activities and hedging program. The documents contain or constitute trade secrets of 
FPL. which allow FPL to hedge its fuel purchases on favorable terms for FPL and its customers. 
The disclosure of this trade secret information would provide other market participants insight into 
FPL 's marketing and trading practices, as well as internal policies and procedures that would allow 
them to anticipate FPL's marking and trading decisions, and/or impair FPL's ability to negotiate, to 
the detriment of FPL and its customers. 

3. The documents or materials also contain or constitute information regarding physical 
and financial details related to FPL's annual hedging program for natural gas and fuel oil. The 
information contains monthly realized values for FPL 's hedge positions and resulting impact on the 
cost of natural gas and fuel oil. The disclosure of this information would impair the efforts of FPL 
to contract for fuel-related goods and services on favorable terms for the benefit of its customers. 
and would impair the competitive interests of FPL and its vendors. Disclosure of certain of the 
information would also place FPL at a competitive disadvantage when coupled with other 
infmmation that is publicly avai lable. 

4. The doc uments or materials also contain the names of financial counterparties with 
which FPL executes heavy fuel o il hedging transactions . Due to the extremely limited population of 
potential counterparties that participate in this market, the disclosure of this data would harm the 
competitive business of FPL and impair the efforts of the company to contract fo r hedging 
instruments on favorable terms. Specifically, the disclosure of the names of certain financial 
counterparties would reveal transaction frequency and volume between FPL and those fmancial 
counterparties. This would harm FPL's efforts to contract with those financial counterparties on 
favorable te1ms in the future, to the detriment of FPL and its customers. 



5. To the best of my knowledge, FPL has maintained the confidentiality of these 
documents and materials. 

6. Consistent with the provisions of the Florida Administrative Cod~, such materials 
should remain confidential for a period of not less than 18 months. In addition, they should be 
returned to FPL as soon as the information is no longer necessary for the Commission to conduct its 
business so that FPL can continue to maintain the contidentiality of these documents. 

7. Affiant says nothing further. 

SWORN TO Ai~D SUBSCRIBED before me this M day of October, 2013, by Gerard 
J. Yupp, who is personally known to me and who did take an oath. 

My Commission Expires: 

MARITZA MIRANDA-WISE 
MY COMMISSION IFF 002868 

EXPIRES: May 30, 2017 
Bonded Thru Notary Public UnderwtiteB 




