FILED OCT 09, 2013
DOCUMENT NO. 06035-13
FPSC - COMMISSION CLERK

Florida Power & Light Company
700 Universe Boulevard
Juno Beach, FL. 33408-0420
FPL (561) 304-5795
(561) 691-7135 (Facsimile)
Email: Maria.Moncada’a fpl.com

Maria J. Moncada
E i ' Principal Attorney

October 8, 2013
VIA HAND DELIVERY o
@ =
Ms. Ann Cole 5 % Cr_g
Commission Clerk n% 1 =
Florida Public Service Commission e S :
Betty Easley Conference Center ;‘g}i = e
2540 Shumard Oak Boulevard, Room 110 Wy SN TE Y S =
Tallahassee, FL 32399-0850 REDA Ciiu - :_:,, o
~n <0
Re:  Docket No. 130001-EI
Dear Ms. Cole:
Enclosed for filing on behalf of Florida Power & Light Company (“FPL™) are an original
and seven (7) copies of FPL’s Request for Confidential Classification of Information Provided
Pursuant to Audit No. 13-102-4-1. The original includes Exhibit A, Exhibit B (two copies),
Exhibit C and Exhibit D. The seven copies do not include copies of the Exhibits.
Exhibit A consists of the confidential documents, and all the information that FPL asserts
is entitled to confidential treatment has been highlighted. Exhibit B is an edited version of
Exhibit A, in which the information FPL asserts is confidential has been redacted. Exhibit C is a
justification table in support of FPL’s Request for Confidential Classification. Exhibit D
contains two affidavits in support of FPL’s Request for Confidential Classification. Also
included in this filing is a compact disc containing FPL’s Request for Confidential Classification
and Exhibit C, in Microsoft Word format.
Please contact me if you or your Staff has any questions regarding this filing.
Sincerely, CcCOM
/A ¥FD/ E o
‘*—a,-\ﬂl\ !
i _.._,-—-—-'—-"
cCO
ENG

Enclosures
cc: Counsel for Parties of Record (w/ copy of FPL’s Request for Confidential Classification) IbM

Florida Power & Light Company

700 Universe Boulevard, Juno Beach, FL 33408
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Fuel and purchase power cost recovery Docket No: 130001-EI
clause with generating performance incentive Date: October 8, 2013
factor

FLORIDA POWER & LIGHT COMPANY’S
REQUEST FOR CONFIDENTIAL CLASSIFICATION OF
MATERIALS PROVIDED PURSUANT TO AUDIT NO. 13-102-4-1

Pursuant to Section 366.093, Florida Statutes (2012) (“Section 366.093™), and Rule 25-
22.006, Florida Administrative Code (2012) (“Rule 25-22.0067), Florida Power & Light
Company (“FPL”) requests confidential classification of certain material provided to the Staff of
the Florida Public Service Commission (“Staff) pursuant to Audit Control No. 13-102-4-1 (“the
Audit”). In support of this request, FPL states as follows:

(9 During the Audit, FPL provided Staff with various confidential documents. By
letter dated September 17, 2013, Staff indicated its intent to retain certain audit work papers.
Pursuant to Rule 25-22.006(3)(a), FPL was given 21 days from the date of the letter to file a
formal request for confidential classification with respect to the work papers. Accordingly, FPL
files this Request for Confidential Classification to maintain continued confidential handling of
the confidential work papers.

2 The following exhibits are included with and made a part of this request:

a. Exhibit A consists of a copy the confidential documents, on which all
information that is entitled to confidential treatment under Florida law has been highlighted.

b. Exhibit B consists of a copy of the confidential documents, on which all
the information that is entitled to confidential treatment under Florida law has been redacted.
For the attachments in which the entire attachment is confidential, FPL has included only

identifying cover pages in Exhibit B.



c. Exhibit C is a table that identifies the specific line and page references to
the confidential materials for which FPL seeks confidential treatment. The table also references
the specific statutory bases for confidentiality and the affiants who support the requested
classification.

d. Exhibit D consists of the affidavits of Gerard J. Yupp and Antonio Maceo.

3 FPL submits that the highlighted information in Exhibit A is proprictary
confidential business information within the meaning of Section 366.093(3). This information is
intended to be and is treated by FPL as private, and its confidentiality has been maintained.
Pursuant to Section 366.093, such information is entitled to confidential treatment and is exempt
from the disclosure provisions of the public records law. Thus, once the Commission determines
that the information in question is proprietary confidential business information, the Commission
is not required to engage in any further analysis or review such as weighing the harm of
disclosure against the public interest in access to the information.

4, As the affidavit included in Exhibit D indicates, certain documents provided by
FPL contain proprietary confidential business information related to trade secrets. This
information is protected by Section 366.093(3)(a), Fla. Stat.

3 Also, certain documents contain information regarding internal auditing controls
and reports of internal auditors. This information is protected by Section 366.093(3)(b), Fla.
Stat.

6. Additionally, certain documents contain information concerning bids or other
contractual data, the disclosure of this information would impair the efforts of FPL to contract
for goods and services on favorable terms. This information is protected by Section

366.093(3)(d), Fla. Stat.



% Last, some of the documents or materials contain information relating to
competitive interests, the disclosure of which would impair the competitive business of FPL.
This information is protected by Section 366.093(3)(e), Fla. Stat.

8. Upon a finding by the Commission that the information highlighted in Exhibit A,
and referenced in Exhibit C, is proprietary confidential business information, the information
should not be declassified for a period of at least eighteen (18) months and should be returned to
FPL as soon as the information is no longer necessary for the Commission to conduct its
business. See § 366.093(4), Fla. Stat. (2012).

WHEREFORE, for the above and foregoing reasons, as more fully set forth in the
supporting materials and affidavits included herewith, Florida Power & Light Company

respectfully requests that its Request for Confidential Classification be granted.

Respectfully submitted.,

John T. Butler

Associate General Counsel — Regulatory
Maria J. Moncada

Principal Attorney

Florida Power & Light Company

700 Universe Boulevard

Juno Beach, FL. 33408

Telephone: (561) 304-5795

Facsimile: (561) 691-7135

Email: mariasmpncada@fpl.com

B

Maria J ada
Fla. B 0. 0773301

By:




CERTIFICATE OF SERVICE

Docket No. 130001-EI

I HEREBY CERTIFY that a true and correct copy of the foregoing First Request for
Extension of Confidential Classification (*) has been furnished by electronic mail this g day of

October, 2013 to the following:

Martha F. Barrera, Esq.

Division of Legal Services

Florida Public Service Commission
2540 Shumard Oak Blvd
Tallahassee, Florida 32399-0850
mbarrera(@psc.state.fl.us

Jon C. Moyle, Esq.
Moyle Law Firm, P.A.
118 N. Gadsden St.
Tallahassee, FLL 32301
Counsel for FIPUG
jmoyle@moylelaw.com

J. R. Kelly, Esq.

Patricia Christensen, Esq.
Charles Rehwinkel, Esq.

Joseph A. McGlothlin, Esq.

Erik L. Sayler, Esq.

Office of Public Counsel

c¢/o The Florida Legislature

111 West Madison Street, Room 812
Tallahassee, Florida 32399
Kelly.jr@leg.state.fl.us
Christensen.patty@leg.state.fl.us
rehwinkel.charles@leg.state.fl.us
mcglothlin.joseph@leg.state.fl.us
sayler.erik@leg.state.ft.us

Jeffrey A. Stone, Esq.
Russell A. Badders, Esq.
Beggs & Lane

Attorneys for Gulf Power
P.O. Box 12950
Pensacola, FL. 32591-2950
jas@beggslane.com
rab@beggslane.com

John T. Burnett, Esq.

Dianne M. Triplett, Esq.

Duke Energy Florida, Inc.
Attorneys for DEF

P.O. Box 14042

St. Petersburg, Florida 33733-4042
john.burnett@pgnmail.com
dianne.triplett@pgnmail.com

Beth Keating, Esq.

Gunster Law Firm

Attorneys for FPUC

215 So. Monroe St., Suite 601
Tallahassee, Florida 32301- 1804
bkeating@gunster.com

Michael Barrett

Division of Economic Regulation
Florida Public Service Commission
2540 Shumard Oak Blvd
Tallahassee, Florida 32399-0850
mbarrett@psc.state.fl.us



James D. Beasley, Esq James W. Brew, Esq / F. Alvin Taylor, Esq.

J. Jeffrey Wahlen, Esq. Attorney for White Springs

Ashley M. Daniels, Esq. Brickfield, Burchette,Ritts & Stone, P.C
Ausley & McMullen 1025 Thomas Jefferson Street, NW
Attorneys for Tampa Electric Eighth Floor, West Tower

P.O. Box 391 Washington, DC 20007-5201
Tallahassee, Florida 32302 jbrew(@bbrslaw.com
jbeasley@ausley.com ataylor@bbrslaw.com

jwahlen@ausley.com
adaniels@ausley.com

Robert Scheffel Wright, Esq.

John T. LaVia, III, Esq.

Gardner, Bist, Wiener, et al

Attorneys for Florida Retail Federation
1300 Thomaswood Drive

Tallahassee, Florida 32308
schefl@gbwlegal.com
jlavia@gbwlegal.com

By:

Maria J. I\@ada\u

* The exhibits to this Request are not included with the service copies, but copies of Exhibits B, C
and D are available upon request.
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 9-1

[Pages 1 through 7]
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 43-1/1

[Pages 1 through 10]

Derivative Settlements Report
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Q% Flﬁrida Power & Light
. edging Activitie
Dklfi:;lES%??LEI ACN 13?102-4-1
ot i a 12012 to 7131/2013
& Scotiabank :
Bill To:

e _@Wi\

FLORIDA POWER AND LIGHT COMPANY : )
Contact: JerriAnn Rawles iy TEH
Phone: (561) 691-7881 s
Fax: B15616257663 v :
Email: JeriAnn.Rawles@fpl.com
%
|
4
|

%flﬂﬁ %

W '___'__4_“‘_‘\ * Invoice Information:

, Invoice No: 8111 Pz
Contract Period: Aug 2012
\ Invoice Date: . 07/30/2012
- . .Due Date: . 08/03/2012 .
. Paymert Method: SWIFT..  * "
.. Terms: .5 Bus'Fol Pricing ™, ~ % . .

-

Deal#. Trade Date Deal T

=

ENTERED BY: ___SHARON PATRIE oaTE: Ffifie

PHONE: __{561}8691-7897 COMPANY COobe____ Igte
 AUTHORIZEDS BY :

REQUIRED IF UNDER $250 -

SAP DOCUMENT #(S): (900 /5694

ACCT NUMBER: _24ncono Z=/0 (637000 /¥9F

RIDA POWER AND LIGHT COMPANY will remit to BNS:

gOUY'C_.O . ZQCL =3 : Page 1 of 1 °

. AT

Wl F 7

Michelle lﬁoery

Meriager , Pewer & Fuels Acoounting

07/30/2012 4:38 PM




Purchase Statement

0E-

Florida Power & Light Company
Tax ID# 58-0247775

ARMS Processing (PPC/GO)
General Mail Facility

Miami, FL 33188-001

‘PayTar .

Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title: M&EM

Purchase Siatement: 163851

Counterparty: Bank of Nova Scotia, The
Date: Jul 30, 2012

Period: Aug 01, 2012 - Aug 31, 2012

Amount:
Due Date: Aug 03, 2012

USD

Bank of Nova Scotia, The
Altn: Setflements Administrator

Capital Markets Group/Scotia Plaza - 88th Floor

40 King Street West
Toronto, ON M5W 2X6
Phone: 212-225-5670
Fax: 212-225-5670

Summany; .. o | ; iy ;
Deal Type Deal Direction Amount Due EL;r.e_ncy
SWPS
Buy uso
SWPS Subtotal UsD
TOTAL UsD
Details =
Deal # Type Trade Dt Term Index Volume UoM Deal Price Float Price Pay Price Amount Due Currency
SWPS
By, . b £ F s K - L oxwhla M
‘' usp
- BuySubtclzI!
i SWPS Subtotal
< oo TOTAL
c el hcke ¥
4% 44_% b Roal b G B —_—— -
1
43 _J )4{50 W&( @’i@lrm Page 1 of2
Ly A oL /—;Ea?: E 7 =
{
%L”;Cﬁ 3 bz;:q_:), e =2
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) You are nol authoriied \o edit thls deal '
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Florida Power & Light \0))/
Hedging Aclivities M
] QQ)(./ Dkt #130001-El ACN 13-102-4-1 3?
TYE 8/1/2012 to 7/31/2013 : ' ®

A

3

_

th

;ﬁ%

X

] e "

_ETrade fRa,m;palan

__; ) 5} Pnke}tmltrac‘l-] Tolal Cnn?fac&-

1 [ fopuicte s

If, Geae_]

e Contract  Volume Dally Honthily*
Counterfa 5 rE Honth & per Contracte, Volume y— Conjrget
Ease Con

CeditUoit

Exthnnn...‘OT -
[ Product pooaf[mﬂ

Category [HG Fin, F [71 Custom

Pmdu(ly ’ ¥, _]

Payforrrmla;h_____ i o j
mmmm;{hﬂl‘m 5

RiskCommodty [ T R W
sk Location|} -
1 A
Currency o y - %
Legacy Deal Type]swes

150 Price Type! Ho
Setlement Freq

SpecialTerms _

Paich:Nntes:_'“__

"} [ Menuaiconficn
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Hedging Aclivities
Dkt #130001-El ACN13—1012:-34-1 pp
012 to 7/31120
TYE 8/1/2 o FPSCHEDGINGAUDIT \\\ \fb
Tite: ¥ REQUEST NO3 7. ﬁ ' q )

e
g
I
G

Hedgirlg Audit 2013 — Docket No. 130001 . UUNHDENT’AL | Pb(’

Audit Request No. 3 — Follow-Up

Q: Please explain the Notional volume and differentiate with the contract volume.

A: FPL executes natural gas financial transactions on ICE. The standard ICE contract h\\btd
size, based upon the monthly price published by NYMEX, is for 2500 MMWM
edeal

(please see the ICE Con

tract Specifications included as part of this response):
numbercd 710477 show! S —
" S The There are
MMBtus for

31 days is August; resulting i

the contract month.
(3L

-~

W\

e ¢ ﬂpc) 3 tlloc u&’)
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Florida Power & Light
Hedr *Activities
Dkl #130007 . ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title: WMMW

CONFIRMATION OF COMMODITY SWAP

R,
Transaction Number: 712678 (‘[%f .
Date: B o e ] ,L;j//
To: o I (Counlerpary)
Trader:
Fax No. : .
From: Florida Power & Light Company ("FPL")
Trader: Rajgopalan lyer

The following is 1o confirm the terms and conditions of the transaction entered inlo between us on the
Trade Date specilied below (the "Transaction").

Transaction Details

Trade Date: ]

Commodity and Unit: Natural Gas

Notional Quantity Per oar

Calculation Period: Cilhon ik i

Effective Date: - Ees—

Termination Date: [ LN

Calculation Period: A

- [T

Fixed Amount Detalls

Fixed Price Payer: FPL

Fixed Price: A I &L

Floating Amount Details l/Fp

Floating Price Payer: Counterparty \

Floating Price : The settiement price for the Last scheduled Trading Day of the NYMEX
Henry Hub Natural Gas Futures contract for the applicable Settlement
Period.

Rounding: The floating price will be rounded 1o 4 decimal places.

Payment Dates: The fifth (5th) Business Day following the date on which the Floating
Price is determinable.

Special Terms: None.

viudesiprodFpl Rep? i SwapCon! Page 10l 3 o1I02011 10.17:34
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-~y CONFIRMATION OF COMMODITY SWAP

Transaclion Number: 712678

Governing Terms: Unless otherwise noted in this confirmation, this fransaction is governed by the lerms
and conditions of the ISDA Agreement between FPL andk_ThG executed on January
15, 2010,

Florida Power & Light Company L e o Paay)
Uitelino{Memas.> By:
Byl Cedertete
b mm. 13 .
vty Title:

Lo
E% S%ﬂf((gu% )
net  mclded. b /,\

Viud eus\protFpt Rep2 I\ SwapConl Page 2 ol 3 oIS/ 1) 101734

laz" f?',
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CONFIRMATION OF COMMODITY SWAP

Attachment ‘A"

Transaclion Number: 712678

[T Monlh

VoudsugprodFpl Rope 1\ BwopConl

Volume

Month Fixed Price

. - qf.«}/ff—-ﬂ%*

Page 30f 3

CONFDENTIAL
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 43-1/1-1/1-2/1

[Pages 2 through 3]

Confirmation Explanation



Florida Power & Light

SITIBANK, NA. - - i _ Hedging Activities .
2800 pc,::' Oak Bivd. Suite 500 Dkt #130001-El ACN 13-102-4-1 Invoice
Houston, TX 77056 © TYE 8/1/2012 to 7/31/2013 - - |
Title: __ Q/\'A A AD : J PhC.
T e e L —
Sustomer infarmation . | Remit By Wire Tranfer to - Invoice Information
Address: FLORIDA POWER & LIGHT COMPANY . | - : T Invica Number:  1826916-1
Aftention: Sharron Patrie Invoice Date:. July 30, 2012
Phone:  561-691-7897 [ .| Due Date: August 03, 2012,
Fax: s
' Citi Contact: Kyley Mabray
Email: Sharon.Patrie@FPL.com } ; Phone: 1-713-693-6646
. ¢ ‘Fax: 1-646-862-8452
o i " Email: - ciisettlements.fin.natgas@citi.com
PAYMENT DUE DATE: B Augustos, 2012 -“'%”‘//Q
. TOTAL DUECITIBANI, N.A. : L P
- 2

o . SHARONPATRE __ pare. g )
PHONE: (53118917807 _compay Gome. - od
AUTHORIZED BY —_—

REQUIRED IF UNDER $250

SAP DOCUMENT #(S): L2006 11505

ACCT NUMBER: 292000 L0 372000 7R E

~5}{, tee, 3

FLORIDA FOWER & LIGHT COMPANY Page 1 of 2

g3~ |

e

. [=2- p

{



CITIBANK, NA.
2800 Post Oak Bivd. Suite 500

Invoice
Houslon, TX 77056
_Swa'ps. '-\_
#* Trade ID Trade Date Index 1 Index 2 GD;::_EY c_ Unit Nzi::iaty[ € Fixed Price Float Price Amount Due
1 7062216 NYMEX NG
el 7162004 YMEX NG
B 7395748 YMEX NG
- 7424456 EX NG
5 7521045 EX NG
B TB42822 YMEX, NG
7 [7T962116 YMEX NG
8 B107407 YMEX NG
g 8346216 YMEX NG
o 8614554 INYMEX NG
11 8772183 NYMEX NG
12 B919671 NYMEX NG
N3 9291482 NYMEX NG
14 9349918 NYMEX NG
15 9349918 INYMEX NG
16 9486838 NYMEX NG
17 9552704 PYMEX NG
8 9725869 NYMEX NG
19 9739843 MNYMEX NG

[Total Traces 18

T

PAYMENT DUE DATE: August 03, 2012 12!
TOTAL DUE CITIBANK, N.A. : usp |29,
g3 -
——
]2~ p

FLOCRIDA POWER & LIGHT COMPANY Page Z of 2
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Purchase Statement ,
Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

re: _Punohocr Stidomont
Florida Power & Light Company
Tax ID # 59-0247775
ARMS Processing (PPC/GQ)
General Mail Facility
Miami, FL 33188-001

Amount:
Due Date: Aug 03, 2012

Purchase Statement: 163839
Counterparty: Citibank NA
Date: Jul 30, 2012
Period; Aug 01, 2012 - Aug 31, 2012
yusp 1

L

g/l Il}

Pay.To- - . T : :
Cliibank NA
Aftn: Settlements Administrator
390 Greenwich St
5th Floor
New York, NY 110013
Phone; 212-615-8972
Fax: 212-615-8985

‘Summary: _ - - _
Deal Type Deal Direction Amount Due Currency
SWPS B
Buy uso
SWPS Subtotal USD J
TOTAL USD ___C@,_.
\ ~2—

Details = . .

Deal # Type Trade Dt Term Index Volume Uohd Deal Price Float Price Pay Price Amount Due Currency

SWPS %

Buy _ ¢ A:— @ D H — -ﬁ"‘

710477 “{Deal - usD

718724 | fDeal « usD

735887 YDeal - usD
7362881 Deal - )

752885 YDeal o usD

781941 UDeal uso|

Page 1083
\ Ndoded. g3=l
{=2— l




Purchase Statement Purchase Statement: 163839
Counterparty: Citibank NA
Date: Jul 30, 2012
Period:; Aug 01, 2012 - Aug 31, 2012
Amount’ (R uso 1

Florida Power & Light Company | [j Due Date: Aug 03, 2012

Tax D # 59-0247775

Deal#  Type Trade Dt Term Index Volume  UoM Deal Price Float Price Pay Price Amount Due

SWPS

By . B o D o £ G F-
¢ (798366 4Deal NGFS) MmBTU | &7

819274 [|Deal NG(FS) MMBTU

846890 || Deal pesers) MMETU

871191 | | Deal NoFEs] MMBTU

892592 || Deal sy MMBTU

912058 \|Dea! oGSy MMBTU

951838 |Deal NG(FS)} MMBTUY

955959 |Deal NOEFS) MMBTU

955962 |Deal Na(Fs) MMBTU |

963705 |Deal {NS(Fs]} MMBTU

965613 |pPeal vaePSD MMETU

972206 |Peal NGFS) MMBTU
l 972836 |Deal overES) MMBTU

Buy Subtotal

SWPS Subtotal

" zecocd o Poad Hckede ror
$or S 93 / (r'éice)

o Afecrc ageand ® Cospurmalliss & Commediley Svap
-

R i wa _.._J._?—'

Currency

Page 2 of3

Po
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Florida Power & Light

Hedging Activities D(D 5 \6
Dkt #130001-El ACN 13-102-4-1 41 \
4\\
qv .

TYE 8/1/2012 t0.7/31/2013

Title: &_a& ﬂT\d&U"

=

© You are nol aulliorized Lo edit this deal ey - e - )
4

Status _s;f-éa-'lucmr ¥ ConfimEsec mi'___ iced) rmned}'moaaqmnu_iiii-s‘«iﬁsi Created

st { Tickel| T ot Frequéney| Volums/Controc( I | Oty Coenc 35 OalyVolume f‘:g
] micescont |

Trade Dale ____[ﬂmwﬁta]gopcm hre.f Tolal Contracts ‘rotal\hlm_ Hmamms[{
___________ he —1 Ters I

portololFLtedgeGas20i2
: e i i ——.-:1 Contract  Volume Daily nally uanuuy Hiotional
Counterparty NN T EMe ooz perconiag P1%,  contragls  Volumer Controctsy Volume g N

Agenl for”
Oose Contract|FPL-1SOA 05012 ] ! DeaiType: swp |
Credtumit ] hared 7|
mmmﬂﬂ 4 uﬁu@uﬂim&q@ﬁt o
Exchenge[OTc v ] Sustegy[ocEioos3s ]
Plﬂju(lipndd-ﬁ‘nkl
Calegw-ﬂ(;rm, m«m: ..:.,,__ e &
Proaxt-mﬂwwhfmexs\mlﬂﬂi ’
PayFormulst .

Recelve Formula: (NG(FS)) co

Risk Localion] HEHRY/HUB

Curresicy [Uso v UnROf Measife ey . |

Legacy Deal Type|SwPs A T
Tso Price Type|Hone - s , + - Codhmissiont -

s emmm—————

Settlement Frea[Honthly

=

¥

2 = A
E:EHQM[PEE' o _“‘]mmr 14391-E ____._._ '

Internal Notes 2394 o - S — } ) Maayel Confi

specaiTerms |__ " : D
picngtiotes] "~ " ; k&

N e L e

Qe Mo Ty WIEK gps
fortuneo
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Transaction Number:

Date:
To:
Trader:
Fax No. :
From:
Trader:

Florida Power & Light

Hedging Activities /
_El ACN 13-102-4-1 W}
Dkk_?\;g%??;zmz to 7/31/2013 O\“\\\)
Title: L MaX1or— w
COrus wuimt1un UF COMMODITY SWAP pA
e

Ay

781911
4 I Courterparty”) IB/

Florida Power & Light Company ("FPL")
Rajgopalan lyer

The following is 1o confirm the terms and conditions of the transaclion entered into beiween us on the
Trade Date specified below (the "Transaction").

Transaction Detalls
Trade Date:
Commodity and Unit:

Notional Quantity Per
Calculation Period:

Effective Date:
Termination Date:
Calculation Period:

Fixed Amount Detalls
Fixed Price Payer:

Fixed Price:

Floating Amount Detalls
Floating Price Payer:

Floating Price :

Rounding:

Payment Dates:

Special Terms:

SnucluudiprouFpl Aep? I BwipCanl

B ]
MNatural Gas

See Atlachment 'A'

i P TR

i | I

e RN~ T AT ¥ IR FORT SR
o

FPL - ]
W I <0 %V

Counterparty

The setilement price for the Last scheduled Trading Day of the NYMEX
Henry Hub Natural Gas Futures contract for the applicable Settlemnent 7
Period.

The floating price will be rounded fo 4 decimal places.

The fifth (6th) Business Day following the date on which the Floating
Price is determinable.

None.
ML
i ] "
L.j f 1\1L
rc ﬂl}q 5
Page 1 of 3 0N282011 09 4725



CONFIRMATION OF COMMODITY SWAP

Transaclion Number: 781811

’ Governing Terms: Unless otherwise noted in this coniimWnsaclion is governed by the terms
7 and conditions of the ISDA Agreement beiween FPL and« execuled on March 31, 2005.

72,  Florida Power & Light Company T R e
L2 o
AT
Tradiag ik Avalyat Title:
(W) 514910088
e
See ML’ Bl
A= 7 _
\ ey |
i
|
I
i
|
|
i
|
|
Viud et Fpl Rupz I\ SwapCont Page 2of 3 0262011 09 4735

\ 2 F,’2/|



Trangsaclion Number: 781911

Month Fixed Price
(]

\weleusiprochFl Rap? I\ BwapConl Page 3 of 3

CONFIRMATION OF COMMODITY SWAP

ON2Ef2011) 004738

_— qsrf/r 2/! -/




Florida Power & Light l
Hedging Activities
DKt #130001-El ACN 13-1024-1 |

TYE 8/1/2012 to 7/31/2013
Title: \O"MJW
SHELL ENERGY NORTH AMERICA (US),
) 1000 MAIN ST LEVEL 12
: . HOUSTON, TX
. United Stztés 77002
: Derivatives Invoice
4 — s - F_m_
Address : m"’fm‘:ﬁ‘_““- : 11 | comwace Mumber
United Statas 33408 [
ey, [t | 1wvece Dare 20962012
£ I
Anentions of : Setfements Administrater - it Ove Dxte 03-Aug-2012
Fhone : ISEL-30A-5T34 . ' ! . L Shell Comtact Custormer Support
Emat ; : - : 7| Prone 713-230-7824/1937
FaxTELDUEPAND.  : 1-561-625-7T195 : Enal
Wﬂﬂi!ﬂ.v—dm;- A Fox - TH-e-
Comments:
o
| -
ComSwap [(ESEEEE: -

Payment Due Date:

L~
Tota! Due SHELL ENERGY NORTH AMERICA (US), LP. ﬁ-} #_ﬁ pl%}q

Information contained mnmmuwwww:mmmvwmwmwmmmmcmwurhmé
@ntsned In this farsimie tranmission by or o arvane other tan the redplent desigrated above 5 4 and sirictly p

ENTERED BYZ SHARGCN PATRIE Bml‘g’f m?mtw contact detalls are incorrec! @
PHONE: (56118917897 COMPANY COobDE____13¢ SQQ N J Mi&"lel/le Doery 7
AUTHORIZED BY '
3 M )
REQUIRED IF UNDER $250 anager, Power & Fuels Accourting
SAZDRESIMENEB): . (90011 9D 66
1000 MAIN ST LEVEL 12

Authorized and Reguiated by the Financial Services Authority

ACETFRUMBER: 2500000 _Z/6 (221 000 {GGs  TRelef2

} 16:11:49 (/-3 -.:// -3
S oo, 2



&

ComSwap

Dagl # Trade Date Tastrament

4765327 TREY-SVEP
T ENGT-SPRP
“psane ENGT-SRRe
“p057E2 ENGY-Swep
4908897 ENCY-Dap
RrduiL) ENGY-Semp
AP0 ENGY-SWEAP
AT ESY-SwaP
s BGY-SIeP
So07e9 BGY-SWAP
SoTTR2 ENGY-SWP
FOSDAIE ENGY-SHF
5058609 EDGY-ONRP
Lo St EDGY-Shiar
STrat | ENGY-SWeRp
frapad ENGY-Swap
SzErTSn THEY-SWAP

Boy/TSell)  uninsy

ey

EREEEERRRRERRELL
HHHH T

Shell Pays

Emdenc 1

CounterParty Pays

n
i

TR
RREERRERERRIREER:
i

Totat

Payment Dus Dater

Total Due

SHELL ENERGY MORTH AMERICA (US), LP,

O3=-Awg-2012

SHELL ENERGY NORTM AMERICA (US), LP.
1000 MAIN ST LEVEL 12
HOUSTOM, TX

Page2of 2

Authorized and Raculated by the Fiancial Services Muthority

16:11:49

L=
.""5 o
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Purchase Statement

Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1

Purchase Statement: 163835

Counterparty: Shell Energy North America (US), LP

E 8/1/2012 to 7/31/2013 Ut Jul 30,2012 147%
. Period: Aug 01, 2012 - Aug 31, 2012 /”
Tite: _ MOUﬁq uso 4 9
Florida Power & Light Company Bus Detec g 0, 24 C‘Tjﬁhp
Tex[D# 59-0247775
ARMS Processing (PPC/GO) ARC
General Mail Facility
Miami, FL 33188-001
PayTo~ [- =i~ w. ; ey, Setd L s .- : | e B
S B T AR TR TR =~ = v= s s v T et o b bk mimlos e 5 s ) i i1 4 5 e o oo
Attn: Settiements Administrator
100C Main Street
Level 12
Houslon, TX 77002
Summary;::. .~ £ : e N - g SR 5
‘ . Deal Type Deal Direction
SWPs
Buy
SWPS Subtotal
TOTAL
DS T e e _
Deal# Type TradeOt Term Index Vome  UoM  DealPrice FlostPrice PayPrice AmountDue  Cumency
SWPS _?-—l
A=L
Buy G D / , = = G H
¢ [711236Y| plal ) P METU UsD
732082/ i MBTU usD
764887/ oy ) METU usD
815600%|peal (o [ 1V, METU )
817293V | Deal /, BTU usD
823323/ v/ aTu usp
1 Deal o) BTU uso|
Page 1 of3
Bl
Sc f"c) = ‘q—_a; ‘
L2P




Purchase Statement

Florida Power & Light Company
Tax D # 59-0247775

Purchase Statement 163835
Counterparty: Shell Energy North America {US), LP
Date: Jul 30, 2012
Peﬁo%ﬁ.ug 01, 2012 - Aug 31, 2012

Amount” RN S0

Due Date: Aug 03, 2012

Deal # Type Trade Dt Term UoM Deal Price Float Price Pay Price Amoeunt Due Currency

SWPS _ ,

< - = Fom | T
/ Buy B —= s i = ; = \ Al
o ¥ |a52495 |Deal mersy o o mveTu| /) P 7" usp
862245 |Deal NGFS]) MMBTU UsD
877155 |Deal NGEFSD MMBTU USo
902290 |Deal WGEFS) MMBTU usp
911424 |Deal MGES] MMBTU )
917907 |Deal roEsy | MMBTU UsD
918369 |Deal norsy [/ MMBTU UsD
947504 |Deal NeFS] MMBTU \ UsD
960812 |Deal ING(FS] MMETU usD
963412 |Deal parsy || MmeTU| L | Uso
[ Buy Subtotal
. p uy Sul Uso
53¢,0670
?’!’9 ) SWPS Subtotal uso
P2 Toral_ uso| Pz
/
2 ,
/- agued ® de it ¥ "2

P 7197(50 aoﬂ__e_@j(?-.?g /&%/‘MQA@’M &Tj/

; 3-
(%mofw g'b(/&?fj . ng ‘—C'L;___é’ : Page20i3
{

/

—

& _ | ig%[ f’&"

i



G P

Florida Power & Light W[ \\\

Hedging Activities a jﬁ Hf
DK! #130001-El ACN 13-102-4-1 :

TYE 8/1/2012 to 7/31/2013 mo

Title: M ‘{’i( /];3 ,d'

é T’:;u' are not aullwrke.d.to.ec.ﬁl b"ﬂs.d;__a[ P i _I
- . . - I o -’j
Stalus  Saved-locked-CanfirmSer ”’I'c_m_ﬁ'l[n_'ﬁg_evcz._'_:”_'_:‘_!! Modified ! m;msq 2011 n ?9]1: i54: 20, Crealod = T & ——D -
M ot trbi i s o ) Dopsnans Socy -
Humbey 732062 -1 Mumma?t'- i bwtmbamfﬁj oayvolome [ RIS |
—— . - - = t e _. P .- g
Trade Date o F To!altonuaclc-_ _otaivolund] | popuistarienstf " cwai !

portfolio[FpLHedge Gas 2012

Aget for T e S Ry ..-..._-..-...._..-E [ y S Daily Monthly  * Holional
Counterparty :’w:I Energy North Amerlca (US), | LP{SEN'.& usy v v g ts Vol . Conteacls Yodume
Base Contract;

CreditLinmit

Product! Hmy liub N\-m s~

Pay Farmtio,;; = kg
Recelve Fomnn {NG{FSL‘
RiskCommodty{HG . r o
Risk Luc-tmf HE mwmm i

Internal Notes - 1

SpedalTerms

PddngNotes,
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Transaction Number:

Date:
To:
Trader:
Fax No. :

J From:

G
7
y
[0
{ i
([

i3
1y
(4
16
¥

14
T

Trader:

CONFIRMATION OF COMMODITY SWAP

rq 7320862 ﬁl}f’,
[T T 3
A

Shell Energy North America (US), LP (“Counterparty”)

Florida Power & Light Company ("FPL")
Rajgopalan lyer

The following is 1o confirm the terms and conditions of the transaction enlered into between us onthe
% Trade Date spedilied below (the "Transaction®).

Transaction Details
Trade Date:

Commodity and Unit:

Notional Quantity Per
Calculation Period:

Effective Date:
Termination Date:

Calculation Perlod:

Fixed Amount Detalls
Fixed Price Payer:

Fixed Price:

Floating Amount Detalls
Floating Price Payer:

Floating Price :

Rounding:

Payment Dates:

Special Terms:

s

Wiwdeus\pothFpl Rep2 1y SwapCont

'4—

Natural Gas

See Altachment 'A’

FPL %’; |

- I s 0 >
,/\
Counterparty
The seitlement price for the Last scheduled Trading Day of the NYMEX U3- )
Henry Hub Natural Gas Futures contract for the applicable Setllement vl
Period. ..l:J
The floating price will be rounded 1o 4 decimal places. | B

The fifth (5th) Business Day lollowing the date on which the Floating

Price is delerminable,
OO [ERR

Page | of 3 021 V2011 G ATAD

None.




CONFIRMATION OF COMMODITY SWAP

Attachment 'A’

Transaclion Number: 732062

f Month

i

Volume

Mopth Fixed Price

‘ucleusigrodFpd Rapz 1Y SwapCon!

Page 30l 3
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Florida Power & Light
Hedging Aclivities

Dkt #130001-EI ACN 13-102-4-1 ( M@b
TYE 8/1/2012 0 7/31/2013
Title: molﬁ@g(& oClaxung @;{J&U &U

ALS

P

o

T e AN A A ey e ust-2012
INATURAL GAS OPTIONSISWAPS INGURRED DURING GURRENT MONTH: .- ] - Augus
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Florida Power & Light
Hedging Activilies
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title: (964 UUUM Q.L@‘fd\/

MONTHLY GAS CLOSING REPORT

NSES - SUBSEQUENTLY ADJUSTED BY ACCOUNTING DEPT FOR PRIOR MONTH ADJUSTMENTS]

Sharon Pairle SP
§51-691-T897

REPORT PREPARED BY:
| PHONE #:

August-2012

[TO BE PAID IN FOLLOWING MONTH]
SUPPLIER HAME

$ : ‘249,111,312.79

COMMENTS

1 APACHE CORP.
2 BG ENERGY MARKETING

1 BP ENERGY

4 CHESAPEAKE ENERGY MARKETING (CEMI)
§ CHEVRONNATURAL GAS

& CONGCO PHILLIPS

T CROSS TINBERS ENERGY (CTES)
1 D8 ENERGY

9 DEVON GAS SERVICES
10 ENBRIDGE MARKETING
11 ENCANA MARKETING

ENIUSA
13 ENTERPRISE (EPO LLC)
4 E0G )
15 EXXONMOBIL GAS MARKETING
FLORIDA GAS UTILITY
GAVILON
GAZPROM MARKETING
IBEOROLA
JP MORGAN VENTURES
LOUIS DREYFUS ENERGY SERVICES
MACQUARIE ENERGY LLC
s g
ONEOK ENERGY MARKETING & TRADING
PEOPLES GAS
aep
SEQUENT
SHELL ENERGY
SOUTHWESTERN ENERGY SERVICES
TARGA GAS
TENASKA MARKETING
THE ENERGY AUTHORITY
VIRGINIA POWER ENERGY MKTG.
WPX ENERGY
 BAY GAS STORAGE- musr ACTNITY
P

Fasiipen .wmﬂguﬂy Feajacdi)

“TOTAL - SUPPLY

PoRususuaiunnnsgsss.

SUMMARY BY NATURAL GAS TRANSPORTER

Lml{l‘ TYPE & CONTRACT NUMBER

FGT . FTS1 (2247)

FOT - FT52 {13623)

FOT JT81 (#5498 1 A6041)

FGT Weslern Divislon (#102139)

FGY - FT83 RESERVATION (i1111448)

FGT - FTS3 USAGE CHARGE (#111145)

FGT - Compreasor Station #22

GULFITM USAGE m!“}
GULFSTREAM RESERVATION CHARGE [#09028411)
GULFSTREAM USAGE CHARGE (N02028411)
‘GULFSTREAM RESERVATION CHARGE (N3000829)
GULFSTREAM FIRM CONTRACT (#3000820) usage
PEOPLES GAS SYSTEM

SESH RESERVATION CHARGE (#340001)

SESH USAGE CHARGE (#a40001)

SESH RESERVATION CHARGE (#340002)

SESH USAGE CHARGE (#240001)

SESH RESERVATION CHARGE (#840057-R1)

SESH USAGE CHARGE (#240097.R1)
Transcontinental Gas Ressrvation (#91016439)
Transcontinentsl Gas Usage (#3101648)
REBUNDLED - FGT

REBUNDLED - Gullstream

65,207,821 §

Ofeander coniracl expires Seplember 30, 2012
Oleander contradt expires September 30, 2012

00,232394.20

August-2012

FT81 - FIRM TRANSPORT 11/01/89 thru 07/31/2025
FT52 - FIRM TRANSPORT 10/14/84 thru 02202025

Coniract Term - ENective 41111 for 28 yaars.
Contract Term - Efective A/1/11 for 25 years.

Conlract Term Feb 8, 2008 thvough Oct 01, 2032
Confrac! Yeam Feb 8, 2008 lhrough Oct 01, 2032
cavautmnhuimmhmm
Firm por Joumal
mmmmMpMmhuarmmPﬁ.
Conlract Term Sep 8, 2008 hiough Sep §, 2020
Conlract Term Sep 8, 2008 lhrough Sep §, 2020
Conlrac! Term Sep 6, 2008 through Sep 5, 2020
Contract Term Sep 6, 2008 through Sap 5, 2020
Ceniract Term Jan 1, 2012 Uhvough Dec 31, 2017
Cenlract Term Jan 1, 2012 \hvough Dec 31, 2017
Conlract Team May 1, 2011 Bwvough Apr 30, 2018
Conirget Tenm May 1, 2011 hvough Apr 30, 2016
REBUNOLED FIRM TRANSPORT

REBUNOLED FIRM TRANSFORT

Per conlrect In effect thry Ocl. 2012

BAY GAS STORAGE anlh[yI Cniqp oni ‘I‘._M‘C_lpwl-w ln:ludlng
Lesa: m\ Tnmpq!a Ofeander condract explres Seplember 30, 2012
Lasa: PPA Tranap utulon [Juty Inu-n Oizander contract explres Seplamber 30, 2012
TOTAL
REVERSE TOLLING SUMMARY

UNITPRICE  CUMULATY
TOLLING TRANS MONTH anNT Y]M!‘rul EIIHIBYU] REDUCTION [$] COMMENTS

[] [T} 0.00 NONE N
i

OTHER MISGELLANEOUS EXPENSES INCURRED FOR CURRENT MONTH: $ 3§ )ﬁ
[TO BE PAIDIN FOLLOWING MONTH, UNLESS NOTED OTHERWISE] s

UNIT PRICE 43 ."
OwepTo ONTY [MMBTU]  [SMMBTL) COMMENTS

FGT Financlal Activity

TolaAl AdjushmanRuase, A7 FUK0oAA BT, 1. BIAGITEN, M COLLEL B BN £ NTEP. £ USGAR, D BUTIOW, P, 36T, L 1LY

REFER TO FINANGIAL ATTACHMENT
REFER TO EXPENSE ATTACHIEL 2 e! Srain sl

4

g

,?

>~

P

e NS



COMFIDENTIAL GAS CLOSING R

MONTHLY EPORT P
[ESTIMATED EXPENSES - SUBSEQUENTLY ADJUSTED BY ACCOUNTING DEPT FOR PRIOR MONTH ADJUSTMENTS]

o Is’ﬁ_

CARMS [MISC. BILLS) FOR MONEY RECEIVED DURING CURRENT MONTH; $ “’___
. UNIT PRICE
FROM AR n AMT RECEED COMUENTS
2151 )~ =] - REFER TO SALES ATTACHMENT
ML -
TOTAL 7 [ e —
JIET CASH FLOW (EXPENSES LESS RECEIPTS) FOR CURRENT MONTH : $ _R“{_g
ENERGY RECEVED (NET OF FUEL) DURING CURRENT MONTH [MMBTU] 52,290,848
EQUIVALENT UNIT PRICE FOR CURRENT MONTH [S/AMMBTU] 49081
; » — AVG HEATVALUE [
FGT "GAS DAY™ ENERGY MEASURED for MONTH - FGYSTATION  [MMBTUIMCF) HEAT VALUE APPLICABLE T0:
40,107,580 BROOKER = 10140 PPN, PSN, PCC
i PERRY STREAM 1= 1.0150 FTMYERS
lream dellveries to Manal Wiest Tor
MONTH WEST PALM = 1.0180 PMR, PRV, PPE, PFL, PCU, PTF
2,181,268 GNGS= 10110 MANATEE
GNaS = 1.0440 MARTIN
62,200,868 GNGS = 1.0110 WEST COUNTY

g K

GCRNGERME UG RPT B W

EED | GAACH, O MUAND, AT D FONOORA [NT; 5 BOSSUEYIN, @ COULEN, D KA, J BTER. | UN3ARD GUSSCV, B BATPT LATEIFE

enckdlos s&édrm.

I‘FU) N

&
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Hedging Aclivities
Dkt #130001-EI ACN 13-102-4- /{}J
TYE 8/1/2012 to 7/31/2013 Gi“\
Titte: (6.0 Sﬂaﬂfw W’,‘ August-2012
1 NATURAL GAS SALES SUMMARY I C,,
NETTING OF SALES WITH PURCHASES -~ MMBTU 1$MMBTU) AMT OWED TO FPL [$]
i © .
IBERDROLA ENERGY SERVICES $ H D Note 1
JP MORGAN H $ 1] Note
[ Subtotal $ (Book to acct. 232.135.571.790) l
ADJUSTMENTS/SALES
Peoplos Gas (488) 0.32482 § (160.61) o Nole 2
Peoples Gas 1,214 § 0.2980 § 360790 d Noled
FGT (221,939) $ 29800 $ (861,378.22) o Noled
FGT 205,956 $ 3.0030 s 63049787 d tote §
Gulfstream (16,913) § 3.6823 3 (62,278.74) d Noto 8
FGT 67,001 § 28260 ¢ 191,006.08 d Nole 7
Peoples Gas 2,697 § 03682 § 87102 @ Nota 8
] Subtotal 42,395 $ 99,919.28 (Book to a;‘:ct. 143.450) ]
GRAND TOTAL 202,305 671,119.28 %
e [, P Pt
NOTES:
1 To be netted with purchases.
2 Peoples Gas - July Underburn Accrual Reversal
3 Pedples Gas - July Underburn Actual
4 FGT - July Underburn Accrual Reversal
5 FGT - July Underburn Re-accrual
6 Gulfstream - August Overburn Accrual
7 FGT - August Underburn Accrual
8 Peoples Gas - August Underburn Accrual

(50 q o




Notes:  Obtained from the 1113 Sumary Gas Consumption Repbrt for August 2012, without exteption.
Agress 1o the August 2012, 1113 § yGas G ption Beport cbtdlned from GADS1192 Application through the
Corporate Portal. No exceptions noted.
Includes a true-up adjustment of $20,890.7 for actuals for July 2012 per the Gas Adjustment Latter from Michelia
Doery, Energy Markéting and Trading Group on 08/29/12. This arhount Increased tha unit pricé from $4.973213 10
€ §4.973553. In sddition, sales/relunds recelved or aceruéd In ount of §{571,119,28} Is Included, decreasing the
unit price from $4.873553 Lo $4.964274, @m
Trugup adjustment $ 20890.78 ; ;
Total Est Expense (perbelow) $ 4973213 TYots! Expfunit $ 4954274
Total Rec Report {per below) $ 4973553  Sdles/relunds (571,119.28)
This amount excledes FPUs portion of natural gas eonsumed st St. John's River Power Park {SIRPP) which s &
reconciling Item for Acctl 501,120,
Florlda Power & Light Compary
Natural Gas Price Computations
August 2012
Credit/Refund
Tola! GAS Used During Month MMBTU .. ... Allocetion
Ctler ) i ; S000
Riviers ] $0.00
Putnem 1,201,442 (511,147.74)
Sanford 7,651,207 1570,992.75)
Fit Lauderdale 4,178,719 (538, 772:81)
Port Everglades - Steam 1,691,615 [515,795.16)
Lauderdale/Pt Everglades GT 169,157 {$1,755,12)
Cape Canavers| ] $0.00
Martin Blr 1& 2 ) 4,045,622 [537,537.85)
Turkey Polnt Units 1,2 & § 5:403,818 {$50,140.06}
Martin Units 3, 4 & 8 8,801,851 ($81,669.265)
Ft. Myers Units 2 &3 6,580,915 {$61,961.91)
Maoatee 8,191,645 {$76,007.28)
West County -u,us,g ($126,329.33]
Total MMBTU 61,552,079 b 4571,119.35) 0

Unlt Price
(S/mmBTU}

A

Matural Gos Supplied 8
Gas Tolling/{Raverse Tolling) -
B ¢ v
Natural Gas Transportar j;é- ‘
2
Miscelangqous Experses f Z
Total Estimatad $ 4973213
Gas Adjustment 0.000339 3
g ——
Total Recelving Report o 4.973553
Less: Sales/Refunds o mg?gl MQ!
Total Expanse i g ‘.’ﬂim \ (‘iod , 1 'l

Obtaioed from tha Monthly Gas Closing Report - August 2012 from Micheliz Doery, EMT, on 09/04/12, This Is the total amount of natural gas
Notes: d supplied for the morith by afl suppliers.

Obtaided from the Monthly Gas Closing Report- August 2012 provided by Michalle Doery, Energy Marketing & Trading Group on 03/04/2012.

& This Isthe total amaunt of ¢osts assaclated with the transport of natural gas for the month,
[ Agrees Lo the tots] expense for all plants per abovs tickmark 'c' with an Immaterial diffarance due to rounding. No exceptions noted,

Blstifbution
M. Coller EPM/iB M. Kazadi RAD/GO
D. Dale EMT/I8 D, Rotriguez RAD/GO
0. Gussow EMT/1B Y. Rosario RAD/GO
M. Doery EMT/ie 5. Prince ACG/G0
$.Patrle EMT/I8 W. Jenking ALG/GO
M. Sullivan

. McAlice

PGD/JB M. Acosta RAD/GC




Florida Power & Light
Hedging Activities
Dki# 130001-El, ACN 13-102-4-1
TYE 8/1/12 - T/31/113

rePonode s IE ’ﬁ/GN?‘ﬁEm\KL

| Dee.Type : SA { G/L atcouns document | Parked docurent w “’"J
FPSC HEDGING A alfelt = -
REQUEST NO.7Z

i Doc. Wumber 102538053 (N  Compeny Code 1500 Fiseal Year 2012
! Doc. Dace 08/31/2012 Posting Date 08/11/2012 Period os

| calculate Taoc

/J-M- OurDeriviiab

|3401000 < _letdrr Deriv Liab

|3T30000 ~ |Non-CurDeriviiab

| €Tso000 |Ine Income-Taxable ,
1

|To Reclassify Correct Balamces between accounts Au
|Te Reclassify Correct Balances between accounts Au
|To Reclassify Correct Balances between accounts Au
|Te Reclassify Correct Balamces between accounts Au
1

|
14(s0[1500] 6370002453 | 3401000 )nn-z Deriv Liadb
15]50[1500] 6370002485 | |3To00D0
16|50]1500{ 6370002458 |
17|soj1s00] 6370002408 |
1e[so{rs00]c360002420 |
1 1 'l L

=

| Doc. War Text MTM ADJ FOR DERTV 08-12 : o

% I
a

T L] T T L] Kl T T T 1] T

j Ttm|Px| Cotd | Order [Tz P|hecount  |6/L acct short text | r{-'\r_ m]m{ﬁ;mtilm 1

———t M = : . i

i 1lsol |&3To0or4ss | [:suna:/,mrz Deriv MAsst | | |To record mark to mexket regulatory asset/liabiief i

| 2]«o|1rsi | 250030 /]p:ﬁ Derivw Asst-Reg | |6765. |To record mark to market regulatory asset/liahilsi ]

| 3j«ofiseo]" 1 |3602700 ~|Oth Reg Liab: Deriw |6765 |To record wark to market regulatory ssset/liabilti | &

| 4j40]|L500|63 70000482 | !:somn Fuel Bp 5% | |To record Exercised/ewpired PST gar options and sw |

i sisulqu’QTnnollss 1 |250000 Cuxr Deriv nsst 9 | |Te record Exercised/expired PST gas cprions and sw |

| &iso|iso0]c3r0000458 | ;2unuu:/[a:m1 = | |Te record Expired 0il /Finemcial Transactions Aog |

| 7iso[1s00]63T0O0L4S8 | 12500000 _}{Chrr Derir Asst(pGt T | . |To record Expired 0il [Fimarncial Transactions Aug |

| 8lso[i50G] |1258I25Iu‘2ﬂ_ﬁlﬁuz Deriv Asst-I/C |6765 |To Reclassify Correct Balances between accounts A |

| 9|40f1s00] ]nutiz:mnn/l.nzm.: ‘Mon-Cur-I/C |To Reclassify Correct Balances between accounts M |

| 10]so[1s0q|c370002495 | | 2904000 Asst Ron-Cur |Te Reclassify Correct Balances between accounts Au |

| 11{40]1500] 6370002498 | I!!BMWJ_DE: Deriv As: | |To Reclassify Correct Balances between accounts hu |

| 22|s0fL1s00] 6370002438 | 2904000~ Won-Cur ©  |To Reclassify Correct Balances between accounts Au |

| nl;oi::uai 1200 ] 3700200 ~CurDerivLiak-1/C [To Reclassify Correct Balances betwesn sccounts Au |

| |To Reclassify Correct Balsnces between amccounts Xu |

1

I I

| |

| |

| |

g
——

fp o1 amnlL

T Ll apeerd b (rst 2 !
Mok b Mocked sy Rovvade o "
Repet - corodt HH— Bepires
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Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYEB.’H?NZM?B‘IEDH CSd
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Florida Power & Light
Hedging Activities
Dkt# 130001-E!, ACN 13-102-4-1
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Florida Power & Light
Hedging Aclivities
Dkt #130001-ElI ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Hedge Gas . ;
it Tite: %‘m (ag M&&m
Counterparty Volume Gain/Loss
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 43-1/2

[Pages 1 through 10]

Derivative Settlements Report



2 =
= 3
8 4 . - =g [(’U') \ k\
¥ BARCILAYS Financially Settled Derivatives _ Comespendence Address: ] I\
Statement
Fi Barclays Bank PLC :
ued on behalf of: orida Power & Light ) 1301 McKinney Sireet
lays Bank PLC HEdgmg Activities Document Status: Pro forma Statement Sy
) Dkt #1 uite
e North Calonnade 30001-El ACN 13-102-4-1 This is not a Tax Statement Houston, TX 77010
) TYE 8/1/2012 to 7/31/2013 UsA
e e e, s ﬁ i b‘“ '
NOON, E14 488 Title:  ° oo i B
ited Kingdom L)})
:ustomer Details Payment Details a_ Statement Details
‘lerida Power & Light Company Barclays will remit [ NERENEEGEGEG Invoice No: 3807492 § | |
‘00 Universe Boulevard Date 30-May-2013
Viest Palm Beach
Jorida
Torida United States
‘L 33408
Contact US Power and Gas - Settlements
Tel.No: 713 401 6841
Ment Cantact:  Settiements Team Facsimil 1646 832 2532
acsimie
“elephone Na: 0015616817754 P 4 No:
‘ax: 0015616257663 b:g::;“t He-Qn.or 05-Jun-2013 Email: xraCommodityDerivSe1@barclays.com
12ase inform us immedialely if this address or contact name is incorrect
irgy Swaps
‘].;D-;{F_“_ : e N 7 ~ — e ";ZP e - : R : . = _'_5'1"{6359)”-.-—:.-““”

"ENGY-SWAP | 28819969  Reset Seftiement

N’YMB( Natul‘al Gas USD

ENGY-SWAP 28560767  Resef Setflement NYMEX Natural Gas USD
ENGY-SWAP 28857817  Reset Seflement NYMEX Matural Gas USD
ENGY-SWAP 29047906  Reset Settlement NYMEX Matural Gas USD
ENGY-SWAP 28097753  Resat Settlement NYMEX Natural Gas USD

ENGY-SWAP 29297098  Reset Sefflemsnt
ENGY-SWAP 29362302 Reset Settliement
ENGY-SWAP 29530230  ResetSettiement
ENGY-SWAP 29668270 Reset Settlement
ENGY-SWAP 29530130  Reset Settlement
ENGY-SWAP 29767248  Reset Sefllement
ENGY-SWAP 30239937 Reset Setlement

NYMEX Natural Gas USD
NYMEX Natural Gas USD
NYMEX Natural Gas USD
NYMEX Natural Gas USD
NYMEX Natural Gas USD
NYMEX Natural Gas USD
NYMEX Natural Gas USD

)
t
e
<



P

NYMEX Matural Gas USQ
NYMEX Matural Ges USD
NYMEX Natwrel Ges UISD
NYMEX Natwral Gas USD
NYMEX Natural Gas USD
NYMEX Natural Gas USD

ENGY-SWAR 30328154  Reset Seflement
ENGY-SVWap J0TIBTS0  Rese! Ssitfement
ENGY-SWAP 30740837  Reset Setiement
ENGY-S\Wap J10ese38 Resel Settfement
ENGY-SWAP 31238405  Reset Sefiement
ENGY-SWAP 31296407 Resel Setflement
at
i AR X I SRR D B <
=

Y

z-L !‘3

&



Florida Power & Light B
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Tite: W0t

4.1..T50.0.5?6503.88000195?&1800040423,0,0‘8“25000
Please mall this portion wilh your check

1800040423 1of 1

BARCLAYS
222 BROADWAY.
NEW YORK NY 10038

Florida Powor & Lighl Company
Involice
Customer Name end Address

BARCLAYS
222 BROADWAY.
NEW YORK NY 10038

PAYMENT COUPON

/41150057650364000155733400040423001L9425000

Cust. No.:6800019573 Inv. No.:1800040423

This Month's Charges
Past Due After

Amounl Due
[\..Thls Invoice

0L [or5[12:

FPL
General Mall Faclity
Miaml FL 33188-0001

Federal Tax Id.#. 69-0247776

Customer Number:
Invoice Number:

Invoice Date:

4,1,1500,676503,60800019573,1800040423,0,0169425000

6800019573
1800040423
06/03/2013

Please relaln lhis portion for your records

Mé)u\ >
P

1

Make check payable ta FPL in USD end mall payments lo address below

CURRENT CHARGES AND CREDITS

Customer No: 6800019573 Involce No: 1800040423

Description

Amount

NG FINANCIAL SETTLE - JUN 2013

N
9:@;/1\”—

For Inquiries Contact:
Sharon Patrie 518/691-7897

&
Total Amount Due ﬁ’— E-

This Month's Charges Past Due After 07/03/2013

e

1800040423 1ol 1




Florida Power & Light

. Hedging Activities .
Invoice Dkt #130001-E ACN 13-102-4-1 : Involoe: 190471
TYE 8/1/2012 to 7/31/2013 Counterparty: Barclays Bank PLC q‘/u J1 =2

. i Date: May 30, 2013
Title: &M et le | —}axtlgmgdf Period:pJun 01, 2013 - Jun 30, 2013

Amount> US> £

Due Date: Jun 05, 2013

Florida Power & Light Company
Tax ID# 59-0247775

ARMS Processing (PPC/GO)
Gerneral Mail Facility

Miami, FL 33188-001

V-06500/857 2
“VOICE O | i i

Barctays BankPLC
Altn; Setlements Administrator

222 Broedway
New York, NY 10038
Phone: 011442077730306

A SSNESSS




invoice Inveice: 190471
Counterparty: Barclays Bank PLC
Date: May 30, 2013
Period'PJun 01, 2013 - Jun 30, 2013
Amount: N USD 4
Florida Power & Light Company Due Date: Jun 05, 2013
Tax 1D # 58-0247775

e T at B BT BT AR Gl
£ & b

usci
14026547 | Deal sy UsD}
11037400 | Deal NG(FS) usD;
11040830 | Deal naEsy USsOj
* 11058157 {Deal fpversy USO);
f 11074880 | Deal MoFs) UsD'
{1074932 | Deal NEEFES) usD
/ 14088269 | Deal | sy USD;
[ { 10951051 Deal ! NGFS] uso!
L :1085106 [Deel | i paiFsy " uso!
= Buy Subtotal i usD;
y (j}ﬁ %{M SWPS Subtotal] | usDj
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Florida Power & Light M \\\\?7
Hedging Activities O‘-\
Dkt #130001-El ACN 13-102-4-1

TYE 8/1/2012 to 7/31/2013 /%C/
Title: \O,Udl i (d&d’ {

€ You are nct suthorized bo edit this deal J

ed e B ——
| Tkt : ___viwhmcfcmf_
._E}rru'derrliqjg}!a_i_f_a_p I'yer ____:E Frkea'thﬁl—_-- 1 Toh!tonlra%i
P[P HedgeGas 2013 T L) (T '
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Florida Power & Light Alf7e B ey = Flarida Poper & Light Conipany

LCF eConfirn Trde Detnils,

Ficld I My Trade Hedging Aclivities
T - T Dt #130001-El ACN 13-102-4-1 \\\'5
j ) | Teade Type | Fixed Price for LD1 TYE 8/1/2012 to 7/31/2013 a \
| [] ! Product i 300 ;
© | ProductName | NOFWFP forlDl Title: _M.-@AM&T‘ =
B9 ' ContraciTyps t Swap
| EEH | Reportablelroduct Iy ’ ()
|m Settlement Method Cash .
" FRY | Payment Calendar NY Banks
FRF| Payment From Aller Seitlement
| EB¥] 1 Price Currency i UsSD
|E’} i Price Unit i MMB
l!E!] i Quantity Unit + MMBiu
"[FRE . Roll bays 0
m ! Bettlement Currency | Ush
/]! Tende Date | ) |
{[EE] | Buyer
. [ | Beller
b= ¥ | Quantlly
4[] | Quantity Frequency
4 | [ | Toml Quantity
R | * Start Date
L |[E¥]; End Date )
7 |, -
!m | Pricing Frequeney "~ Monthly )
| [FA%] i Seller Pay hndex : NATURAL OAS-NYMEX
| Y] ! Seller Index Averaging Method | List |
*[FE% .« Seller Index Priciug Calendar NYMEX
{ P33 . Settloment Frequency | Monthly ﬂ-l
[A€] - Payment Days . ¥ —
{[ET] | Payment Tevms | Business 2~
[B¥] | Contrnct Dave ! 'Y
{[A¥] ' Sender Trade Ref Id '@N&
[T] : Client Version Id : ;
] | Broker { No roker
-[@=]! Porentid ;
T Tewder | R lyer
i ] Futures Contract Date
| Il | Futures Contrnet Price v
I | | Futures Conlrnet
{ [T | Futures Floor Broker
1] ¢ Independent Amount Fnnbled N ' i
{CE) | ndependent Amount Value i
+ Trade Status
X | Last Status Change @
. 1 (.'IruMyCﬂl;‘tnbn T .
'[A¥] | CurrencyConversionSeuree : ! None
[ET] usi )
| [E] ¢ ExecutionYenue { Historical: Unknown I
(AT ExecutionVenneTrndeRenD
| rerd | FxecutionTime | ( nt )
137t MasterAgreementlype . ‘v
]mj Confirmalion 1Y E‘ E A
q irorl | osginsiConfirmationtime - N ‘” '3'%
'nﬂ BuyerLEl | ABIMY IK3YLIGIMYWVXS50
| m‘ | SellerLE] . ’ QSQSEFTYIPSITOUKSST

[m[ BuyerUSRegulntoryDesignation | Non-SD/MSP
" SellorUSRegmintoryDeslguation £D

i S | BuyerParent : Florids Power/NexIEm
, B @ EeMerParent Burclays |
A ¢ BuyerFinnnclalEntity N

B - SellerFinanclatEntity Y

L] + USReportingEntiyPETData Barclays Bank PLC

&MY | USIeparfingEntiy ContinuntionDut  Darclays Bonk PLC i
1 n :

37 IndependentAmountPayer i .
T[E] " BloekTrade .
L  PuyecUSDased Entity N

| PR SellerUSBased Entity N |
| [ET) | FiestiteportedSDR | Global Trads Repository gi’:’,;! ;
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Florida Power & Light

Hedging Activities
A Dkt #130001-El ACN 13-102-4-1
+ TYE 8/1/2012 to 7/31/2013

CREDIT SUISSE

Tte: 000100

1tGas Cash Settle Invoice

Credit Suisse Internaticnai q—ﬂ 1" /D

One Cabot Square
London, E14 4QJ 5
www.credit-suisse.com

Customer Information

Address: Florida Power and Light Company
700 Universe Boulevard
Juno Beach, FL 33408

Attention: Sharan Patrie
Phone: 561-691-7881
Email: sharon.patrie@fpl.com

Credit Suisse Intemational will remit funds by wire transfer per
your banking instructions.

Our records indicate we do not have standing settfement
instructions on file. Please have an suthorized signatory sign
your settlement instructions and forward either by email
and/or fax so that we may promptly fund your account.

Invoice Information

Invoice Number:
Transmission Code:

Invoice Date:
Due Date:

CS Contact:
Phone:

Fax
Email:

720477 P i
12-2

May 30, 2013
June 5, 2013

Energy Settlements
(212) 538-3430

(212) 322-2426
energy.seftiements@credit-suisse.com

Description

Amount Due |

Swaps/Options

A = 7
VU e L

PAYMENT DUE DATE: _ June 5, 2013
TOTAL DUE Florida Power and Light Company:

e

fog 3

Page1of2
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Page20f2

Swaps/Options
Trade Heat | Time |Put| CS Pays index CTPY Pays
p |TradeType | page Units | pate | Block cu!l Fixed e
7607649 |ENGY- MNETU NATURAL GAS -
SWAP NYMEX

Swaps/Options Sub-Total:
| PAYMENT DUE DATE:

TOTAL DUE Flerida Power and Light Company:

-J
¥~ A




o Florida Power & li.ight ;
Hedging Activities
130001-El ACN 43-102-4-1
Dktrﬂvmmﬁ AN  PAYMENT COUPON {H\O
: q

\
Tile: —wj,//n.:l,suua?ss.uahauuunaeuuaunuunqevuuunamuuu
1,1.1.500.878503.8!0000?246,180004042?,4.00113?0000 Gust, No.:6800t102246 jov. No.:4 80’004042

Pleasa mall s porton wihyour check This Month's Charges Amount Due
Past Due After This Invoice

ol |0t

1800040427 1ol 1

CREDIT SUISSE INT ERNATIONAL

11 MADISON AVE mhmmpmbk»mmusnmwmwmad«muw

NEW YORK NY 10010 -
! General Mall Faclity
Miaml FL 33188-0001
Florida Powar 8 Light Company ’ Federal Tax Id#: 59-0247775
Invoice
Customer Name and Address Customer Number: 6800002248
Invoice Number: 1800040427

CREDIT SUISSE INTERNATIONAL
11 MADISON AVE
NEW YORK NY 10010
4.1'1600.6?35033800002!4!!'1%0040427 4,001 1370000
Please relaln this portion for your records

Invoice Date: 06/03/2013

CURRENT CHARGES AND CREDITS
Customer No: 6800002246 invoice No: 1800040427

Description Amount

NG FINANCIAL SETTLE - JUN 2013

-
Total Amount Due P(_ . 43’)

For Inquiries Contact:
Sharon Palrie 518/691-7897 VN This Month's Charges Past Due After 07/03/2013 /?/:y

-
crd

A L ST TR | A S e £

1800040427 1of 1 =




Florida Power & Light
. Hedging Activities
Invoice Dkt #130001-El ACN 13-102-4-1
. TYE 8/1/2012 to 7/31/2013

Title:

Florida Power & Light Company
TaxID# 59-0247775

ARMS Processing (PPC/IGO)
General Mail Facility

Miami, FL 33188-001

i bfooC0a2%% (L f;fa‘*‘{q;\(}r?qql_‘

Irvoice: 180475

Counterparty: Credit Suisse Intemational

Date: May 30, 2012

Period: Jun 01, 2013 - Jun 30, 2013

Amou
Due Date: Jun 05, 2013

uso

4
-

f@mh}
THY
PEC.

Doc,¢ fé"ooo Cr"c 9,17

rwp:ce TJo. - ‘--"_:-_.'_

Mmm
Allr: Sattiements Administrator
11 Madison Avenue

Maw Yaork, NY 10010

T/o_(R2C00/ITE

“Summary. -

Vs op 22 for Read Trcka

-
- and 43-/
vl > -
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' You are not suthorlzed Lo e tis deal

Title:

Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Dol Tichet

smowutimtsmn-m vl Beam'pelsmp o
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1CE cConficm Teade Details
" Fleld -
! Market Type
| ) | VendeFype
| [&¥] | ProductWd
i ’ I ProductName
tn | ContraciType

Florida Power & Light
Hedging Activities

fred Bartley — Florida Poner & Light Company

My Trade Dkt #130001-EI ACN 13-102-4-1

| Finaneial Notural Gos. _ TYE 8/1/2012 to 7/31/2013 M\\\}
Fited Price for LDI Aa
w e _ TCE Condunmahon AP
WNQ Fin FP for LD v

|m| ReportableProduct Y
| BB | MmenlMaﬂ:ad Cash
zd Payment Calendar NY Banks
@]I l’qrmmllfrom Afer Settloment
]Ilj Fmoomme, usp -
i Price Unit I MMBm ” = -
:EEH anlatthnlr ! MMBr T
[FaE] | Roll Days L0
FRE | Seitlenment Currency ] UsD
[E%] ; Trade Date A
|EI!I BI"}*IT i Mmﬂbiddmpmy =
| [RF] | “Seller , Credi Saisse Evergy LLC ) ey
Im!innﬂq ﬂ"I_ ikec i ‘{3 !/2_;2/#”}
[E¥] | Quantity Frequency I3 ) ;
@] | Total Quantity A
{[K¥] | Start Date o HEE
{[RE1 | o Dt S—%
| i oom—
]EEH Pricing Frequency ! Monthly ) T PR
| B | Seller Pay lisdex NATURAL@A’S’-NYHEK B
,Egi‘ Seller Index Ayeraging Method Last | '
NYMEX

]

i

; [FFE] ¢ | Seller Tndex Pricing Calendar !
l[!ﬂ_"]l Seftlement Frequency ' ! Moﬂlldy

i

|

|

[]}::] | Payment Days 5
Ill'j I Payment Terms Business - -
@] ! Conlract Date Jul-03-2006 ) - B
| E¥¥1 | Sender Trade Ref 1d | 1054318 . =
! [7]| Client Version Id P :
i [®¥] | Broker ) { Ne Broker
(]! Parentld | ) : N )
Nl Trader ) | Rliyer - o N " -
JEE | ﬁpﬂmmnmﬂbiﬁ' T .. e ) )
! [E3] | Futures Contract Price | ’
' =701 Furores Contract ! _
{ [&Z] | Potures Ploor Broker | ' ) -
I LI
%]1” Indepenient Amount Value !
| Trade Siatus | MATCHED
| Las S Churge | :
| Curuanemrmn h | Nome . e . i
|]:ﬂ| &maq(‘.‘wmn&wru | None ’ . . '_ ) .
([Er! ust | 1010000238TV201302090000000000000017643233
||151| ExecutionVeaue ! Histocieal: Unksown
Eﬂi ExccationVenucTradeReflD ¢
@ I ExecutionTime ]
III: MasterAgreementType
m! Confirmation B §
[ET] | OriginaiConfirmationtime - N
| | BuyerLEl | ASOMYIK3YLIGIMYWVYX50
DN | ScllerLEA ! nsmzooxaamxwzpmn
“i BuyerUSRegulatoryDesignaiion ' Non&WMSP ’
B | SellerUSRegulatoryDesigantion ! Non-SDAMSP
68 | BuyerPorent | Florida Powes/Nox(Era
E] SellerParent | TheCredil Suisse Graup AG
M | BuyerFinancialEnfity N '
HSRY| | SellerFinanclalEntity Ly
[ | USReportingEnfityPETDato | Credit Suisse Eergy LLC
=0 i USReportingEntityContinuationDat ; Credit Suisse Energy LLC =
ja } \
[ | TndependentAmountPayer 1 Q'
]@H BlockTrade P
B | BuyerUSBased Eatity N
| | SellerUSBasedBotity LY 31
| ST | FirstReportedSOR { ICETrade Vaul % 3 B —;-??‘3'
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Florida Power & Light

nvoi ing Activities -
el - Redgng WSS, e 150472
bes E 8/1/201210 713112013 Counterparty: Deutsche Bank AG

o Date: May 30, 2013

TmeW Period: Jun 01, 2013 - Jun 30, 2013
Amount NSO 1

Due Date: Jun 05, 2013

By
G

Florida Power & Light Company
Tax|D# 59-0247775

ARMS Processing (PPC/GO)
General Mail Facility

Miami, FL 33188-001

V- 6

! Inyoice TQ"
Deutsch he Bank AG -
Altn: Settlements Administrator
Naw York Branch

51 West 52nd Street
New York, NY 10018

- DebFTypi: " Deal Birsction 1} 71
"SWPS

Buy
SWPS Subtotal

“Detas o

- Buy

o 11001227 | Deal
{1010718 | Deal
11015278 | Deal
:1018836 | Deal
14021873 | Ceal
11027990 | Deal
1020238 {Deal |

GFS)

]
jorsr | cB-jj23]2




Invoice Invoice: 190472
Counterparty: Deutsche Bank AG
Date: May 30, 2013
Period: Jun 01, 2013 - Jun 30, 2013
Amount: NG USD A
Florida Power & Light Company Due Date: Jun 05, 2013
Tax ID# 59-0247775

{1036133
11043482 {Deal
11045355 [Deal
{1053149 {Deal
;;'.081315 Deal
i1058810{i Deal
11077542|| Deal
1 1078990{| Deal
%1099341 Deat

)/

Buy Subtotal|

SWPS Subtotall

y>-) TOTAL! | uUso}

| -
V- axceed b doad Ticket 2R,

24

L
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' Florida Power & Light

Hedging Aclivities
DKt #130001-E1 ACN 13-102-4-1 ' \N) \\\/b
TYE 8/1/2012 to 7/31/2013 PAYMENT COUPON q\‘
Title: 9 et
/421500b7b 503LA00003Y4LELAD0040N 3480350637500
4.1.1m,a?esoa,saumouoz1aooo¢o434.a.u1sosa?sm | Cust. No .6800001462 Inv Ne. '1300040‘3#
Please mal this porion wih your chack This Month's Charges | _ Amount Due
\BoaedsA Hot'd : Pasl Due Afier p,_'f“’ Invoice j./
okp Kz
DEUTSCHE BANK , ‘ ; Jﬁp
41 W 52ND ST mummwhhrnhmmmnlpmmmmnuw P
NEW YORK NY 10019 -~
General Mall Facillty
Miami FL 33168-0001
Florida Power & Light Company ' Faderal Tax Id.#: 69-0247776
Invoice '
Ciatomas Nafe S Add Customer Number: 6600001462
Involce Number: " 1800040434
DEUTSCHE BANK
31 W 52ND ST . Involce Date: 06/03/2013
NEW YORK NY 10019
4.1,4500,676503,6800001462,1800040434,8,0150637500
Please relaln this portion for your records

CURRENT CHARGES AND CREDITS
Customer No: 6800001462 Invoice No: 1600040434

Description Amount -
- _ " :
NG FINANCIAL SETTLE - JUN 2013 b\%., —E
; ) . AN 7/’9

For Inquiries Contact: Total Amount Due 2

Sharon Patrie 518/691-7897 This Month's Charges Pasl Due After 07/03/2013
3
&

—




Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013
Reference - Financial Natural Gas Deutsche Bank AG London Branch

moe 220
To: Florida Power & Light Company ; RS
700 Universe Boulevard ) United Fingdom
Juno Beach : A & st ] 2y 1 [ = . i .
oy é’{ ‘sgﬁg i i’p& . EC2A 2N s

i
United States l% fget i g
33408 UE EE‘E 1._n| Centect person: Energy Setlements
= i < Tet: +44 20 754 11836 1 10253
Fax: +44 (0) 1133 352 381

Attenfion: Sharon Patne
Phone: CREDIT NOTE Invoice No: BB405E-1
Fax: Inwoice Date: 30-Mzy-2013

Email: Sharon. patrie@ipl.com Due Date: 05-Jun-2043

DB Ref Trade Buy/Sell Trade Type Commodity Calculation Period  Fixed Price Spread Total Period uom Settiemant

No. Fr Date =) [ Quantity £

15091034 Sell EMNGY-SWNAP NYM_NGA, 0.0000

15091034 Sell ENGY-SWAP NYM_NGA 0.0000

15274008 Sel ENGY-SWAP NYM_NGA, 10.0000

15274008 Sell ENGY-SWaP NYM_NGA 0.0000

15354531 Sel ENGY-SWWAP NYW_NGA 0.0000

15354531 Sell ENGY-SWAP MYM_MNGA 0.0000

15416003 Sefl ENGY-SWAP NYM_MNGA 10.0000

15416002 Sel ENGY-SWAP MNYM_NGA 0.0000

15466256 Sell ENGY-SWAP NYM_NGA 0.0000

15488256 Sell ENGY-S\WAP NYM_NGA 0.0000

15800506 Sell ENGY-SWAP NYM_NGA 0.0000

15600506 Sel ENGY-SWAP MNYM_MNGA 0.0000

15628081 Sell ENGY-SWAP NYM_NGA 0.0000

15628081 Sell ENGY-SWAP MYM_NGA 00000

15687180 Sell ENGY-SWAP NYM_NGA 0.0000

15687180 Sel ENGY-SWAP NYM_NGA 0.0000

1574575T Sell ENGY-SWAP MNYM_NGA 0.0000

15745757 Sell ENGY-SWAP NYM_NGA 0.0000

159842552 Sell ENGY-SWAP NYM_NGA 0.000C

15913552 Sell ENGY-SiNeP NYM_NGA 0.0000

15868936 Sell ENGY-SWAP MYM_NGA 0.0000

15968936 Sell ENGY-SWAP NYM_NGA 0.0000

16141271 Sedl ENGY-SWAFP NYM_NGA 0.0000

16141271 Sell ENGY-S\WAP NYM_NGA 0.0000

16367944 Sell ENGY-SWAP NYM_MGA 0.0000

16I6T9LL Sell ENGY-SWAP NYM_NGA 0.0000

16532018 Sell ENGY-SWAP NYM_NGA 0.0000 .
15532019 Sell ENGY-SWAP NYRL_NGA, 0.5000

-




DB Ref Trade Buy/Sell Trade Type Commaodity Calculation Period  Fixed Price Fioat Sprezd Total Period uom

No. Date o Quantity
16703376 Sell ENGY-SWAF NYM_NGA, 0.0000 MMBTU
16703376 Sell ENGY-SWAFP NYM_NGA 0.0000 MMBTU
16734155 Sell ENGY-SWAP NYM_NGA 0.0000 MMBTU
16734155 Sefl ENGY-SWAP NYM_NGA 0.0000 MMBTU
17264444 Sell ENGY-SWAP NYM_NGA 0.0000 MMBTU
17264444 Sel ENGY-SWAP NYM_NGA 0.0000 MMBTU

Amount due to Florida Power & Light Company : USD

Payments to Florida Power & Light Company should be made direct to the following account:

Bank: Bank of America, Dallas, Texas
ABA: ABA 111000012

Beneficiary Name: Florida Power and Lighting Company
Benefeciary Account Number: 3750132076

Any encuiries regarding the abave invoice should be made to the following Energy.Settlements@db.com or sitematively call on the following numbers: +44 20 754 11836 / 10853

Deutsche Bank AG is authorised under German Banking Law (competent authority: BaFin - Federal Financial Supervisory Autherity) and authorised and subject to limited regulation by
the Financial Services Authority; a member of the London Stock Exchange. Deutsche Bank AG is 2 joint stock corporation with limited Fability incorporated in the Federal Republic of
Germany HRB 20 000 District Court of Frankfurt am Main .

FSA number: 150018; Branch Registration in England and Wales BRO0000S;

Registered address: Winchester House, 1 Great Winchester Street, London EC2N 2DB.

27
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W N

Hedging Aclivities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 10 713112013 P .

Title: M’_’

A et T AT S ETIE TR i 4 el v w8 —— e o b bamadds e _]

Florida Power & Light : w
"

" ® You sre notsuthortzed to edit this deal

Contract ~ Volume
11:&_ Month per Conl Price

Counlerparty ﬁmtm
Base Contract[FPL-1S

Tei custbm

Category [NG Fin, FP for

productffenry Hub Mymex Swap (NN)
" payFormual

Risk Commodity (M1
Risk Location{

Currehcy D
Legacy Deal Typafsvirs_ Wl - _
!su?ntawpef_ ) : . - B et
Sc‘lﬂmntfreq?rlid: R

(¥ 8

srecuenodlphone <] pxecte [ 15D . | |
2 ey Rl SR T

Inlernal Notes[327PH

&ecfd‘l‘emm_u je— i TS oo
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S eCaifinm Trnde Detills
' Field

! lh.ril.c“l'jpn

| Trade Type

| Product 1d

EEENREEAREE RE

Product Name
Contrac(Type
ReporinbleProduct

. Setfleinent Method

I
|
[ Quanamtity Unlt
1

Paynient Calendar
Payment From
Price Currency
Price Unlt

Rell Days
Settlement Corrency

| [X¥] : Trade Date

lf“"l E Buyer

Florida Power & Light

' Hedging Activities

| Financiel Nasrsl Qs DKt #130001-E] ACN 13-102-4-1
I Fixel Price for LD1 TYE 8/1/2012 to 7/31/2013

e Title: 6 (:O_’\\ %AAMO-&]_@"‘

ed Pariley,— Hloridy Pawer & Light Company

My Trade

i Floridn Power & Light Company

:[35] Seller © Dewtsche Bank AG London Branch :
2.4 2] | Guaniiy A |- 31 , P |
B[] ' Quantity Frequency n R '
% | (%] | Total Quantiyy A | I
S [®¥] ' Stort Date ;.
L. [&¥] ! end Date A ) I
TR Price P — 1]
iﬂ_‘]l Pricli Frequency | Monthly ) u o
i BT | Seller Pay Invdex | HATURALGAS-NVYMEX
| F¥] | Seller Index Averaging Method | Lasti
| [FE] | Sehler Index Pricing Calendar | NYMEX
{ A% | Settlement Frequency | Monthly u
| DR ! payment Days [ s’
][!ﬂi Payment Terms | Business
! [E€] | Contract Date ! May:09:2003
| E¥1{ Sender Trade Ref1d | 1ois27s ' T
1] | Client Version Id | - ' o -
[E]l Broker | No Broker
7] | Pareutid |
(7] | Trader [ Ryer : T o
[T | Futures Contract Date | i i . -
[@=] | Putures Contract Price i
37 | Futares Coniract i
[T | Futures Floor Broker |
e indepnlmh\mmvuhlbk.d I N )
1m] Independent Amount Value 5
! . Trade Status MATCHED Q‘
8 1 . Last Status Change fr RXE " a5 = i ] q
II.'-' CurrencyConversion - ¢ None %
| = CurrencyConversionSonrce { Nono
!l'm'; ust 1010000238T'V2013020900000000000000 16852586

| (8] | ExccutionVenue i Historieal: Unknown
! ExecutlonVenueTradeReND

| BT | ExecutlonTime !

||I] MasterAgeeemen(Type

I m l Confirmation

| mj | OriginalConfirmationTime

0| | puyerLEl

B |
sy | DuyerUSRegulatoryDesignation
Tl EellerUSRegulstoryDesignation
ME ! BuyerParent
BES| ¢ SellerParent

SellerLE]

| BuyerFinancialEntity
| SellecFinaucialEatity
| USReportingEntityVETData

''a

i Iod!pndmh\mwnﬂ‘ny«
t BlockTrade

| BuyerUSMosedEntity

! SellerUSHasedEntity

i FirstReportedSDR

' USRqarﬁml‘nﬂlyConHumIlMDnl : Deutschs Bank AG London Brangh

i Y
P

| ASIMYIKIYLIQIMYWVXSO
1
5, Non-SD/MSP
. 8D
| Florida Power/MNextEra
The Deutsche Bank Group
| N
Loy
| Deutsehe Bank AG Lotdon Branch

Y-

:NICETradchdl 2,9
< —
arc (oo > EY



[CE Broker Fees Paid (August 2012 - July 2013)

August-201T%-
September-201%~
October-201%
November-201Z~
December-2012”
JanuaryQOT%
February-201
March-2012%
April-201
May-201
June-2012
July—201?

e Loy

Florida Power & Light
Hedging Activities
Dkt #130001-E1 ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title: IC,E_ T"/—QQ 2

R,..-
o155 Auod wach S
é e TICE o7C Thvaiw) -
o o
A e p.
< ( P
e
>
../
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=

[
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. Florid:  wer & Light
Invoices Hedg...g Activities Page 1 0\2{2)1}
Dkt #130001-El ACN 13-102-4-1 : .
TYE 8/1/2012 to 7/31/2013 -
re: oL Stelomens . 4 ﬂ;
¥ fand W ¥ Real u..i:] B‘(: SP{AHON PATHI'E D}?\TE:.EQ ;j,
1 e
i | PHONE: __(S61)621-7897 _ COMPANY CODIE 1530
- 1CEore : AUTHORIZED BY o
Sunday, July 1, 2012 - Tuesday, July 31, 2012 RECQUIRED IF UNDER $250
Account #: 193 a % .
;é%r{?;vimeéltd{.lght Company SAF DOCUMENT #(8): 1900421259
Juno Beach ,FL 33408 o . e
ol ine sy ACCT NUMBER: Mﬁ(@mﬁ g&,___ﬁm_m
Invoice Dale: August 1, 2012
Brolcerage Involce # Total Fees
071219388 g [wraami) 1

OTC Commission Adjustment

Europe 071219395 $0.00

Markel Dala Exchange Fees - ICE Futures U.S. : 071219387 $0.00

Market Data Exchange Fees - ICE Fulures

CE Futures Canada 071219386 : $0.00

Marke! Dala Exchange Fees -

;rrc; ga.nrer Fees R 071219385 $0.00
ommemmerwam SR oz 800
I e s TR
Sales Tax Total:

e V000 RY DR

Amount Due:

Please remit the Amount Due within 30 days after the end of the month. Please ensure bank charges are not deducted
from the amount due to ICE US OTC Commodity Markets, LLC. Payment should be made In the currency invoiced In

one of the following forms:

|CE US OTC Commodity Markets, LLG Taxpayer via Wire Transfer:
|dentification Number (TIN) 58-2555670 — . R
farkets, LLC

In the form of a check made _Paya_ble within
thirly (30) days fo ICE US OTC Commodity
Markets, LLC and sent to:

i
I
ICE US OTC Commodity Markets, LLC I
PO Box 935278 |
Atlanta, GA 31193-5278 - l

I

Questions? Contacl ICE Accoun;ing for
> EAccounting@THEICE.com.

answers - IC
Aarkets, LLC

\F

Please quote the invoice
number when sending your
remittance to ensure credit
to your account. |

" e e e

Michelle Doery
Fuels Acoounting

Individual User Charges

' wer &
Individual User Charges Menager , PO

hitps /fwww.theice.com/reports/Invoice.shtml

6“’ : lQﬂc, ) 8/21/2012 A=
7,



G/L 5800000 /O 6120000502  G/L 3305000 /O 6370000482 GIL 5800000

/0 6120000508
Jul-12 C TOTAL
Art Morris Gas
Bill Miller Gas
Shirley Steff Gas
John Gleber Gas D’r‘ 5
Luther Hall Power
Raj lyer == Gas
Lystga Loutan — Gas
Gerry Yupp Power/Gas
Jim Drake Power
Jeff Dunn Power
Paul Zhang __ Power/Gas O
.
43~|
3

— Naimes aPRear
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Qd \-
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Florida Power & Light
Hedging Aclivities
Dkt #130001-EI ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Q: Please provide the representation letter that deseribes in detail the accounting
treatment for transaction costs associated with the financial hedging program.

A: Currently, the only transaction costs incurred by FPL's financial hedging program are
Intercontinental Exchange, Inc. (ICE) brokerage charges. Users are charged a monthly

minimum commission O IMlfor access to ICE North American Natural Gas, which 3 4
includes the market types Financial Gas and Physical Gas. Individual user traded

commissions are netted against his or her individual monthly minimum commission 2
regardless of the OTC market traded.

Commissions are cxpensed in the month incurred. These costs flow through account
3305000 to G/L account 2300000 directly and are not included in the FPL Derivative
Settlements — All Instruments reports. G/L account 2300000 is the FPL Fuel Inventory
account.

TSN
P s,

q3-/




Dkt #130001-El ACN 13-102-4-1

Florida Power & Light
Hedging Activities W \\\\ \5
4

TYE 8/1/2012 to 7/31/2p13
Heavy Fuel Oil Procurement w
Title: aira X
: l I

?3“

Barrels
Purchases Sales Net £ Gains/Loss 1 A Fi?‘
Aug-12 2 f
Sept 34
Oct 2-0 pO©
Nov 2 - 3
Dec 2-t Fia
August - December 12
Jan-13 ] T gL Pq
Feb 2 22 Pé
Mar o ?,’?f
Apr - s
May - 2 2 ?‘0
Jun - 2-2 P‘iz
g ' 22 @14
January - July 13 o (’ &
>
Source : Hedging Filings 4/5/13, 8/16/13
/(,(?(-’] & 12
I T
L
Y3-2



TRUE UP FROM FTOTAI. FROM
PER FILING DERIVATIVE DERIVATIVE

\ Gains/Loss SETTLEMENTC_ q'?q’\||5EmEMENTDL’3} 1A

Aug-12 4> 5,‘5
Sept 0y
Oct W
Nov
Dec
August - December 12

Jan-13

Feb

Mar

Apr

May

Jun

Jul

lanuary - July 13

g»ourcﬁ !

(%u_w;ﬁ

U3~ @5\



Florida Power & Light
Hedging Activities

Dkt #130001-El ACN 13-10.. 1 o q
TYE 8/1/2012 to 7/31/2013 ((«%*Ma@ )
Title: ()4 M 6110 Mpﬂﬁ V;[\‘\\,b
Hedge oil ' j‘w
Aug-12
Counterparty Volume Gain/Loss @\




REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 43-2/1

[Pages 1 through 4]

Derivative Settlements Report



Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

) mie: (Dot maaued
Per Invoices - August /]
- :
True up

A1 e

Net

(9},{_ : 6/3'*3/02

(0

A

L

i

A

Y |

ENTIAL

\\
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A
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Florida Power & Light
Hedging Activities

Dkt #130001-E1 ACN 13-102-4-1 | e - s
TYE 8/1/2012 to 7:31;2013 : ()U [ [.’{é- Pﬁ-u’ MEN [~

DK

. ACCOUNT

te: loaieg
TO: FLORIDA POWER & LIGHT COMPANY Dopre aa\/,"{':::;_#
ADDRESS: 700 UNIVERSE BLVD = o
JUNO BEACH. fl F'I i ERED 1-'r“"\ h13 1.._1 u..r-l"'"" - """"’.—’-”:
33408 \,40?4-:_ MR et T s aen
United States ¥ RGP “ / 5
ATTN: Jerri Ann Rawles ROt
FAX: oy
FROM: J. ARON & COMPANY 2Nt 7 S
INVOICE NUMBER: 102141482-0 gpaP OO G
5 04 SEP 2012 ;
DATE: 01 UMBER:
~oT N
INVOICE / SETTLEMENT STATéﬁENT FOR USD PAYMENT ON 10 SEP 2012
r Trade ID Your Ref ID ;:::e g?y;:"“ g:‘i:l“y Quantity Unit St;it:.; I.’:;::zing r;.::z:ng ::F;ntn::‘:unt S
P::c'n - (DLe to You) : 5
US Fuel OL1/Swap/Cash s:cnmnunu:ts 1.05 Max Cargo WK oo UICW ‘ o N
184240 59"-:—:- $92304/0 % BsL ¢ 43‘22 4 12 C' AxB %
s et Taean ‘/ mf Py feacl + Ffbal
1681642149-5-1-1 865687 BBL .~ S
1676412910-7-1-1 164888 o~ BBL ,/ 18 .55
Te1rs17e36_a-1-1 816182 L/ €.5855
1677614403-8-1-1 °°52"“ 1o q<g
6.005
d2€
OUR PAYMENT INSTRUCTION:
~ BANK:
\'V CITY:
ROUTE CODE:
ACCOUNT N



Purchase Siatement

Florida Power & Light Company
Tax ID# 59-0247775

ARMS Processing (PPC/GO)
General Mail Facility

Miami, FL 33188-001

Florida Power & Light
Hedging Activities
Dkt #130001-El1 ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title: E! N0 a g S( ﬁ&_‘ggﬁs

Purchase Statement: 166680
Counterparty: J. Aron & Company

Dats: Sep 05, 2012

Period:, Aug 01, 2012 - Aug 31, 2012

Amount” S

Due ﬁate: Sep 10, 2012

usp "1

2%
g/ l3

P2

S T S

Altn: Setlements Administrator
85 Broad Street

New York, NY 10004

Phone: 212-357-0879

Fajlc 212-493-9848

—

764868 ¥ Deal TTS{1.0 NYH CRGOMEANIDAILY] 4
806274 f Deal [PLATTS]1.0 NYH CREOMEANDAILY] v
816182 [ Deal [PLATTS[1.0 1TH CREOMEANICAILY] 4
865687 | Deat [PLATTSH.0 NYH CROOMEANDALY] ¥

E\& o Aol 12 (ewhvmalio o

Seo Saqppts B T30437

432/L>
5—}3‘.;/2-::’:};

Page 1 of2




Purchase Statement ’ Purchzse Statement 166680

Counterparty: J. Aron & Company
Date: Sep 05, 2012
Period; Aug 01, 2012 - Aug 31, 2012
Amount. [EEEEENUSC 7
Florida Power & Light Company Due Date: Sep 10, 2012 ;

TaxID# 59-0247775

Selg, & C
952004 |Desi | [N | AN |7 o e CRoowEANOLT

Wire
Bank Cifibank
New York, NY
Acct Name: J, Aron & Comparny

ACH N
Banic i ABA
‘Account #

Aect Name: J, Aron & Company Addr Code:

If you have any questions, please contact Donna Dale at 561-691-7895 (phone), 561-625-7651 (fax), emiinvoices@fpl.com (emmail). Hm&ménm&ﬁamﬂmﬁnwm. please email the
approprizte supporting documents.

wie Page 20f2° i
v -
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Pricing Noles ,

Florida Power & Ligr,,
Hedging Aclivities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Deaf Tachok

Title;

é-) You are not sutiorlzed ta edit ths deal

Agelrlbr ?
Counterparty l" Aton a.complnv[mq = Ao
-'; CralType. smp
- ) ¢ Aunam B

. )

) ' i |
Product | Dodd- Frank| _

cum-vﬁo R i [

Product] Hew York, H:mrau F\;d 1% sw [Hans} [
Pay Formula’
Racalva Fermula [PLA‘I'I'SH n mﬂcnﬂnnurumnn

]

RekCommanfro Tt R
Risk Lecathon| L%HTH’I’MIE‘IH ) ‘ ' v
Caegyluso - UnitOf Heasure '66LS 4|
ey ocapefises L e T
woprkaToelione ey e e Tl

Seltement Freafooly .|

EBxechehedPhone T ]

tolernal Notes 32904
SPHI:HTII'ME:____

J

C
Price/Cantract —'n Total Contracts [
L‘ﬂeﬂ{lhlpﬂl)

T«&vwlm

]

B e
_ Mml.hhr cw.mr .ﬂmwam[' |

i { oot niess || e |

Conbiagt  Velume
[ tooh & per Cont

T Frica

Henthly
Cantracls

.- Commisslont - -

Volumn

Hwthry | Honihly M‘.\llm\l

B TS PRRTE PP PP TINRE

Trwolced

Trve ﬁ:l
o
i

o fog <

b
$
AV
%
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R SUN

) You are nat authorized lo edit Ihis deal

ﬁ.v_y_ al)

Satus Saved- lock:d{nﬂmm{onrkmfmul!d Tvoiced! Hodified | dadDoew mzosns 15-0? 7, cmlnr( “

A. - -
Trade Ctel} _M____'_ ﬂm[ummam o
Wn’mnmolznlz = B e |
gt fx ' L)
Counterparty {3, Aron & Componr o) T B2

Base Contract FAL- |sm ‘00 055 | DealType Swap ) {
CreditUmi '

rm.::[ﬁ'm York Harbor Res, Fuel 1% Sulfr (Platts) (FS)
Pavrorml-u N L
Receive Formula IPUTTS|1 M\'Hcmousm[mlu] -

Wntq.mgl

PricefContr, Tual Cuﬂ:& -

Tiers l o

r e e —— =

Contract  Volume Monthly Honthly  Monlhly Notional -

TEE” Vonth (£ per Conls ""‘# Contracts ¢ Volums g iaid
U4
]
A

PZ.—-




(2] vlmn_rum' to edit this deat . - n__ e ) . I - l

Stats Sove-ocked-ConfiSent ConfimEecutecInviced. HodWed | dadioer 2012.08.01 09:53:231 Cresled - 59
. o . - ) . . b - _&_.._ﬁ,__ —— e . g ;d’.( + ———- e -
£ H 5 v ¢ * : I%’ ,-"n L ;.“-

|
Trade Do M Jrocer{iysvatoan vl pcerconvact NN Too! Conrocts (R _voiavoume W vopusteviers|| g |

O
8
g
2
-4

L
r Seee n e o (T e L R z

Base Contract{FPLIISOA-00-055 | Deal TypelSwap

. - et |

Prodect{Nei York Harbor Res. Fuel 1% Sube (Plats) FS)
PayFomels: . . . _ . 5, RAEEL B
Reelve Formata' (PLATTS{LONYHCREOMEANIDAILY] )

Risk Locallon[ 1% MY FuelOl v

CorencyiUSD -y UWKOfHeasure ‘0015 1
| —

. - Commission:- e
Broker Freq Fee e o <
| &
* ;n.\

e I i

e "] Pl MatusalContirm
. S [ = S
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Stalus *md Loch:d Conrumscnl Cunf-rmEucul:rd 'n\'u'h:d! Hodifled | rJnJUr:cw :01207 D3 u.}s}:#s c:gm-q —

Humbfi 7qi_aa_u_
Trada Daf

i omekets

Portiolio [FPL HedgeDd2m2

Agend Far
Contracl

f!wh Em

Counterparty E!
Ease Conlract FALTSOAG0 055

| DealType: Stip
CreditUni - : :

I ] Avaiabla’ o5
o o s b L LR 1
=] FAS ,’Ei_e_d;m THHar- Quakfylag

Direction BJ,’ ;
v| swusyfiosergoss T L1C

Fxchange [OTC.
Picdict | Dodd-Fran

Categary [ra 5
Produc Hes

Pay r’ormuhi i
Recelve an\ufn:__“ Al
r{tsl(tarrmmrpiﬁ)- "
Mklocmmr;“
Currency| I,JS"\_ T,
Lrgacy Deal Tw-fr v
150 Frice Type; IV
Ecill:mcnl Freg!te

P
4
i
H

R TP

BIEKEr

Exec r-I:IhudlrF):_ngr.

Tntérnal Notes 2:4LPL
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" Yousrenol sthorited o et thls deal

Status Saved --lt;d:l:&-F- frmSent-

Counterparty | n. A.ron & Cmnpan‘,l [MC] . )
Base Contract FA: lf.oa 00 nés < Deal Type. Swap
Creditlimit y
Direction |

[

Exchange loTC_ sxu:aw WoGeioos)®

[ Product | Dodd-Frank] o
Cateqo-yiFu sww T
ProductNew York Harbor m Fud 1% Sulfur (Platts) [rsl
Pay Formua

Recelve Formula [PLA'ITSJ 1 .0 H\'HCRGOHEAN[DATLY]

_+ Custom

e

A

M-

=

5

[vamqwg'--mmmm_ m:mwcubwu{-fmvwv? Bzl

{Totaivolume [N | | Povvlaletiers || Clear |

Contract  Volume
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Monlhly  otional
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FPL

Transaction Number:

Date:
To:
Trader:
Fax No. :
From:
Trader:

Florida Power & Light
Hedging Aclivities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title:. C/O’\\%{‘/\ mqhm\

CONFIRMATION OF COMMODITY SWAP

736437 ‘f‘ﬂ’lr\ +

- IREOTRS

J. Aron & Company (Sel

ler)

n

,y

i w

[
Cinwy

Florida Power & Light Company (Buyer)

Rajgopalan lyer

The following is 1o conlirm the terms and conditions of the Transaction entered into between us on the
Trade Date specified below (the "Transaction").

Transaction Detalls

Trade Date:

Notional Quantity Per
Calculation Period:

Commodity:

Effective Date:
Termination Date:

Calculation Period:

Total Notional Quantity:

Fixed Amount Detalls
Fixed Price Payor:

Fixed Price:
Differential:

Floating Amount Detalls

Floating Price Payor:

Floating Price :

Rounding:
Payment Dates:

Speclal Terms:

\nudeus\rodFpl Rep2 \SSwapCl

A-
I

d I

Begln Dale

| R
. oo )

Contract Mont

h

4

B8

L3 8
# B

3,'2,]'2;\

End Date

Volume

Florida Power & Light Company

- -

J. Aron & Company

Volume

plr!

i
Fuel Oil No. 6 1.0% NY- Cargo (BBLS) ‘
i
|

(1]
<.
&
{ <

qafzz)'r\

To be based on the average of the means of th Ily quotation FUEL OIL - ,g,p_p
CRERE _ N -PLATTS U.S. for each ﬁ.jLI i
defermmation period. Codol aen|

The floating price will be rounded to 8 decimal places. g,fL |
The fifth(5th) Business Day lollowing the date on which the Floaling price v '
is determinable. If with respect to each determination period, the Fixed - % Py
Price exceeds the Floating Price, the Fixed Price Payor shall pay the
Floating Price Payor the diflerence between the two such amounts
multiplied by the Notional Quantity. If the Floating Price exceeds the
Fixed Price, the Floating Price Payor shall pay the Fixed Price Payor the
difference between the two such amounts multiplied by the Notlonal
Quantity.
None.

Page 1 of 2 0182011 09 36:13

43
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To: FLORIDA POWER & LIGHT COMPANY From: Goldman Sachs
02-15-11 13:41 PM Page 2

Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title: f Mt APAPAPOG668561-33665ATATAT

1. Aron & Company. 200 West Street, New York, NY, 10282 USA
To: PFLORIDA POWER & LIGHT COMPANY
Attention: RAJIYER
Broker: SALES DEPARTMENT
Fronx J. Aron & Company

Subject: BNERGY SWAP SACTION
| Date Confirmation Sent:

Transaclion Reference No.: 167552207711

The purpose of this communication is to confirm the terms and conditions of the above referenced
{ransaclion entered dnto on the Trade Date and effective as of the Bffective Date as specified below (the
“fransaction”) belween J. Aron & Company (“Aron™) and FLORIDA POWER & LIGHT COMPANY
(“Comterparty”). This communication constitutes a “Confirmation” as referred to in the ISDA Master
Agreement specified below. Aron is acting as principal in this Transaction.

The definitions and provisions contained in the 2006 ISDA Definitions (the “2006 Definitions™) and the
definitions and provisions contained in the 2005 ISDA Commodity Definitions (the "Commodity
Definitions™), and together with the 2006 Definitions, (the “Definitions™), in each case as published by the
International Swaps and Derivatives Association, Inc. ("ISDA") and as amended und supplemented fromn
time to time, are incorporated by reference into, and made part of, this Confirmation. In the event of any
inconsistency between the 2006 Definitions and the Cornmod.i:{ Definitions, the Commodity Definitions
will prevail for the purpbses of the relevant Transaction and in the event of any inconsistency belween the
Definitions and the provisions of this Confirmation, this Confirmation will prevail for the purposes of the
relevant Transaction,

This Confirmation supplements, forms part of and is subject to, the [ISDA Master Agreement dated as of 06
July, 2000, as amended and supplemented from (me fo time (the “Agreement™) between Aron and
FLORIDA POWER & LIGHT COMPANY. All provisions contained in the Agreement govérn this
Confirmation except as expressly modified below. /

Trade Date: e

7 .
2 [L’
3 Bffective Date: e oy 2
4 Termination Date: A e il '
J Commeodity: | p—
(- Total Notional Quantity: o | AT ) ,5
7 Notional Quantity Wi o ] (> "2»)1
per Calculation Period:
. Calculation Period(s); BEach conseculive calendar month, from and including the Bffeclive
Date, to md including the Termination Date
Payment Date(s): With respect to each Calculation Period, the 5th Business Day
following the final Pricing Date applicable to such Caleulation
Period
Business Day: New York
10f3

Zoq's/

P

g

T




To: FLORIDA POWER & L .HT COMPANY From: sldman Sachs

02-15-11 13:42 PM Page 3

Rounding:

Fixed Amonunt Detafls:
Pixed Price Payer:
Fixed Price:

Floating Amount Deluils;
Floaling Price Payen:
Ploating Price:

Commniodity Reference Price:

Rounding to 3 decimal places to be used in all fmal -calculated
Floatiiig Prices

3 RlUA‘PﬂWBR)COWANY 3 7,}2/

J, Aron & Compluty

Wilh respect to each Culculation Period, the arillunetic wmge ol’
the Relevant Prices for cach Pndng Diite within such Calculation
Penod 3t

_"_-_'______'__...‘d
FUBL OIerO G 1.0 PERCENT NEW YORI{ (CARGO)-P].ATTQ--—----

U s ‘ . -

Currericy: uUsh L - % ;i :
Specified Price: The mean of lhe hig,h nnd lhe low prlce AT
Delivery Datec: ~ The spot month - :
Pricing Date(s): - With respect to e.ach Calcu]ahon Pe.riud each Gommodi
' Day during the applicable Cn]cnlnhdn P:uq;l ;

Markét Disruption: -, : &
Markel Disruption Bvent(s):
Disruption Pallback(s): -

e !.
Account Details: :
Aron Accouwit for Paymenls:

The Office of Counterparty for thc " Not Applicable™ ™~ " e
Transaction is: ’ 3 . £

Por the sake of good order, please note that the terms of this 'ﬁmncﬂon sl
parlics and that any broker's confirmidtion telex wfcrcncing the detai
mformaumni purposes only. =

Please confirm that the foregoing comectly sefs’ farﬂh the terms of our ngreen
Transaction (Transaclion Reference No.: 167 5522077 1 Y by signing this Confirmation
the attention of Comnodily Operations at: 3
New York: 1-212-493-9846 (J. Aron & Company)
London:  44-207-774-2135 (Goldman Sachs Interiaticnial)
Singapore: 65-6889-3515 (J. Aron & Company (Singapote) Pte.)

Regards,

J. Aron & Company

Signed on behalf of I. Aron & Company
By:

20l3



Florida Power & Light

Hedging Activities
Dkt #130001-El ACN 13-102-4
TYE 8/1/2012 to 7/31/2013 PAYMENT COUPON
Tite: _odmA0las 1500676500630000171 51800024984 70106232500
4,1.1500&7&500,&500001?15,1&0002458&_?,0?06212%0 C{}Ql No.'6800001?'15 v NB'180002‘§88
Pleasd mal s porion wilh your check This Month's Charges|  Amouni Due

Pasl Due After [ This Involce

| ?/:o/m- |

1800024986 1of 1

JPMORGAN CHASE BANK '

270 PARK AVE, 40TH FL Make check payeble.lo FPL In USD and mﬂ.pgmw lo address below
NEW YORK NY 10017 it ; '

General Mail Faclity
Miaml FL 33188-0001 ¥
Flarda Power & Light Company : Federal Tax Id.#; 69-0247776
Invoice - '
Cuslomer Name #nd Addréss Customer Number; 68%00001 715
- o Invoice Number: 1800024986
JPMORGAN CHASE BANK :
270 PARK AVE, 40TH FL Involce Date: 09/06/2012
NEW YORK NY 10017 .
4,1.1500,676500,6800001715,1800024986,7,0106212500
Please retain this portion for your records
CURRENT CHARGES-AND CREDITS
" Customer No: 6800001715 ‘Invoice'No: 1800024986
Desaription * : o . Amount
JPMORGAN - FINANCIAL OIL SSWPS§ - AUGUST 2012 I 7
For Inquiries Contact: Total Amount Dl-lé " Ui 3 ‘i_a;afﬁ'
Donna Dale - 561-691-7895 'This Month's Charges Past Dye After “;,Fg.. >
|
'Fh't Co.
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invoice _ ’ Invoice: 166678

) _ Counterparty: JPMorgan Chase Bani, NA ‘ ]3
F‘fl‘;fg;g e i Date: Sep 05, 2012 L{,g L | .
Dkt #130001-El ACN 13-102-4-1 : Period: Aug 01, 2012 - Aug 31, 2012
: TYE 8/1/2012 to 7/31/2013 Amount. [INUsD 1 w
Florida Power & Light Carnpany ) -.Q/TVO = . Due Date: Sep 10, 2012
TaxID# 590247775 Title: LL

ARMS Proeessing (PPC/GQ)
General Mail Facility
Miami, FL 33158001
Donina Vgl Dmf.: Ll
16817855 217855 COMPRNY GODE 1508
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Invoice invoice: 166678
X Counterparty: JPMorgan Chase Bank, NA
Date: Sep 05, 2012
Period:,Aug 01, 2012 - Aug 31, 2012
Amount’ INSSMSNNNEN USD £
Florida Power & Light Company ) Due Date: Sep 10, 2012
Tex D # 590247775 .

G TR
I-:" o

Ficct Namie: Florida Power & Light Company

ACH
Sankc

Feet Name: Flodda Power & Light Company

I you.have any questions, please contact Dohna Dale at S61:891-7895 (Shone), 561:625-2651 (fax),

appropriate. supporting documents.
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Florida Power & Light L o o
Hedging Activities A i, G
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

e ) iHE
JPMorgan = m_dwne v
- I;iu | HUP

Te: Florida Power and Light Company . %
Attm: Sharon Patrie v
Tel: 1-561-691-7897

Faxz 1-561-625-7199

Email: Sharon.Patrie@fpi.com

ec: JerriAnn Rawles

Tel: 1-561-691-7881

Foa . 1-561-625-7199

Email: JerriAnn.Rawles@fpl.com

From: JPMORGAN CHASE BANK, N.A.

R=: Global Commodities Settiements Group

Inveice Not EIPM248532F/1

Payment Date: 10-Sep-2012.

Commiedity Type:  FUEL OIL-NO. 6 1.0 PERCENT NEW YORK/BOSTON (CARGO} ~ PLATT'S OILGRAM - PLATTS OILGRAM

Irade Type b Fi
Swap

‘Swap.
Swap
Swap

[ Swep |

Subtotal UsD:  H  eom— B

e,
JPMorgan. Pays Net USD: /_%_’S‘T}:S’( ,;‘,&3‘\

For questions regarding this invoice, please contact Global Comrhédities Settiéments Group by phane at United iKingdom D800 917 0566 or Unired States 1 865
633 7263 or by fax at United Kingdom +44 1202 320252 or United States 1 212 623 2559 :
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Florida Power & Light
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(2] Youace nat suthor ized lo'eda fivs deal
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ICE eConfira Tv:

Field

| Market Type
5 I Trade Type
[ | Productld

| Product Name
m| ContractType
n ' ReporiablePraduct
: Reference Price
PA¥] | Averaglng Method
| ! Pricing Calendnr
B | Soutement Miibod
m ’ Payment Calendar
@I I Paymen! From
[P ¢ Price Precision
m j Price Currency
| ] 1 Priee Unit
=] | Quantity Unie
B i Rolt Days
| ] I Settlement Currency
m |' ‘Trade Date

i
|
]

—

Total Quaniity
Start Dale
End Date
| Price
Pricing Frequency
Setticmeat Frequeocy
Payment Dags
Payment Terms
Contruct Date
| Sender Trade Rel 1d
| Ctient Version 14
] | Broker
Ej | Paventld
LT | Troder

I Traide Status
2 ' Last Status Change
] | CuerencyConversion

‘“"’“M;JN

HEEREEERRRR

MasterAgreementType

onfirsuation
OriginalConfirmalionTime
NuyerLEIl

B | SellerLEl

EBE | BuyerPurent

i i) I SellerParent

CEEM| | BuyerFinancialEntity
] | SellerTinancialEutity

[B80 | USReporfingEntityPETDatn

| BuyerUSRegulatoryDeslguntion
| | SellerUSRegulatoryDesignation

Florida Power & Light
Hedging Activities

_.. Dkt #130001-El ACN 13-. 41

My Trade ' TYE 8/1/2012 to 7/31/2013

s Tite: _“TOE (\,J\_%{Aﬂ\uhm

08—

1% NYH Cargo swap

Swap

Y

FUEL OIL-NO. 6 1.0 PRRCENT NEW YORK (CARCO)-PLATTS US.
Buziness Days

Platis

Cash

NY Bonks

| After Settlensent

w

| None
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Florida Power & Ligh’
Hedging Activities
Dkt #130001-E1 ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title:

4.1 ,1soo.a?asoo,woomms.1mzmt.2,010252?000
Please mail this portion with your check

1800024891 1of 1

MORGAN STANLEY CAPITAL GROUP
2000 WESTCHESTER AVE
PURCHASE NY 10577

Florida Pawer & Lighl Company
Involice
Cuslomer Name and Address

MORGAN STANLEY CAPITAL GROUP
2000 WESTCHESTER AVE
PURCHASE NY 10577

{MENT COUPON

; r
l_ﬂ_I:?I:-SUUE-aDDUDEISSSIBDUOEH‘HLEDLUESE?DDD \L} & \\\}
. . P !
[(Cust. No-6800000555 _inv. No.1800024991 o AV
This Month's Charges|  Amount Due o
Past Dye After t This Invoice
QlroflZ - Pﬁ/

M:knchﬂpl,dﬂlhf?thmmdnhilpmmum‘ubdm

FPL
General Mall Facliity
* Miaml FL 33188-0001

Federal Tax Id.#: 59-0247775

‘Customer Number: 6800000555 .
Involce Number: 1800024991
Invoice Date: 09/06/2012

¢.1,19m.nrssoo.moooum.1aonoz«91,2,1ozsz?uou
Plemmtabnhlspodionhtwurmds

CURRENT CHARGES AND CREDITS

Cuslomer No: 6800000555 Invoice No: 1800024991

Description Amount
MORGAN STANLEY - FINANCIAL OIL SSWPS - AUGUST 2012 T — %ﬁ(

For Inquiries Contact:
Donna Dale - 561-691-7895

Total Ameunt Due
This Monlth's Gharg ast Dus After G [1D(] 2

J}’ LY

Py

Account Name: ;
Bank (Wire & Act i
Account Number

Wire City/State:

Ach City/State:

Wire ABA Numbe

ACH ABA ‘Numbqi

1800024291 161
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Florida Power & Light

invoice : Hedging Activities Invoice: 166679
Dﬁﬁgﬁ;ﬁz‘:‘fﬁfﬁ;ﬁ:‘ Counterparty: Morgan Stanley Capital Group, Inc-AMD
. Date: Sep 05, 2012 ' e
ritle: \ (wogtiee Period;, Aug 01, 2012 - Aug 31, 2012 W @
- Amount’ I USC
Florida Power & Light Company D Daec. Sep 10, 2012

Tax [D# 59-0247775
ARMS Processing (PPC/GC)
General Mail Facility

Miarmi, FL 33188-001

IRVOIGERE. .-
S s L _ln<_:.* T
1585 Broadway, 4th Floor

New York; NY' 10038-8293
Phone: 212-761-5290
Faxc 212-761-0292




Invoice _ Invoice: 166679
% Counterparty: Morgan Stanley Capital Group, Inc.-AMD
Date: Sep 05, 2012
Period; Aug 01, 2012 - Aug 31, 2012

Amount INEEEEEUSO 4

Due Date: Sep 10, 2012

lorida Power & Light Company
Tax ID# 59-0247775

-* ..-,‘ ERp e

i‘Curéncy.’

TR T b o

Bank: Bank of America . : ___C/__.:{_"_@'._"
Dallas, TX ) | ‘ (W3R
"Acct Name: Florida Power & Light Company . B !
ACH _ tow, v g _ .-1
‘Benk . Ju o d |
Acct Name: Florida Power & Light Company o
: i -
IFyou have any questions, pléase contact Donria 9&«1.5&1:6’9’13&95 (phonc}. 551-62&7651‘ {73, 2mum wn N ;;snmmt different than the total billed, please email the
appropriate supporting documents. . _ L i
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Florida Power & Light ( Wq) ]l\ } |3

) Hedging Activities
N . Dkt #130001-El ACN 13-102-4-1 T
M@fgﬁ n Staﬂ{ey TYE 8/1/2012 to 7/31/2013 . Invoice 904568 1
Title: é‘*‘) o Stodaned Lf#j
petail Credit Note P (/
Please be advised that the following swaps have priced eut :
Trade [D Trade Date Swap Quantity We Pay ‘1.’011 Pay Amount Due
83170460
79368430
77013004
76052611
G

Total Due From Morgan Stanley Capital Group Inc. in USD

e .,‘ - ’{
F‘wa Due Date; Sep-10-2012 qn‘/ \P)/‘x/\

Kindly forward your invoice at yout earliest convenience so that e can process this payment promptly.

o Mg €

Pago 2 of 2. FLORIDA POWER & LIGHT COMPANY




Invoice 904568- ]

Mﬁrgan Stanley

Summary Credit Note

Invoice Date: Sep-04-2012 Morgan Stanley Capital Group Inc.
Iuvoice Number:  904568-1 2000 Westchester Avenue :
Due Date; Sep-10-2012 Attn: Commoditics 3
Purchase, NY 10577-2530 :
FLORIDA POWER & LIGHT From: Commoditiés Operations
COMPANY Voice:
PO BOX 029100 Fax: 914-750-0751
MIAMI 331029100 Email: commodfinsettiementsind@morganstanley.com
USA
Attn: Donna Dale Account; 057936445
Voice:
I‘.\,ﬁ Fax: iy
| Description | Amount Due
Swap o ﬁ j [ \9(.’, .
A I glﬁ*‘

Due Date: Sep-10-2012 '— il V i

Kindly forward your invoice at your earliest convenience so that we can process this payment promptly.

f‘-.;'

Page | of 2. FLORIDA POWER & LIGHT COMPANY



Florida Power & Light
Hedging Aclivities \6
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Jd€ ey

TCE eCanfivim Trotle Details

! Field

¢ Market Type
m |. Trade Type
.]1'1 Produet Il
| I Vroduct Name
D HEBH ContraetType
B | ReportabieProduct
EE] ¢ Reference Price

EERET
My Trade

" Financial Oil

| Fuel OH Fixed Price
105

| 13 NYH Cargo swap
Swap

by

Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Florida Power & Ligt
Hedging Activities

Tle: _TOE O(ﬂ%ﬂ.hr\,

. FUEL OIL-NO. 6 1.0 PERCENT NEW YORK (CARGO}-PLATTS US.

| Avernging Method | Business Days
- 7] | Pricing Calenitar Platt
j | | Settlement Mellod i ‘Cash
i [ERY] ' Payment Colendar NY Banks
i [EFE] | Puyment From | After Setilement
| B3] Price Precision 3
|EI| Price Currency i usn
[FFE] * Price Unit bbl
Fae| | Quantity Unit | bbl
[FRT] | 1olt Days 0
| o) | Settlement Currency | usp
| (5] * Trade Date A _
’ml ! Buyer 1
[m Seller
=] f Quantity
! @] : Quantlty Frequency
[ O | Totnl Quanilty
:[!Il Start Date
I [ f End Date
| [®¥] © Price
| i | Pricing Frequency
[BH¥] | Secltlement Frequency * Manthly
[E7] | Payment Duys | 5
[7%] | Payment Terms Dusiness
=1 | Contract Date <30
[7%] | Sender Trade Ref1d i 834980
[T | Client Version i
=] ! Broker | No Broker
[ | parentid | TEMPEST:76052611
7] ! Trader L. Louton
| Trade Status | MATCHED
| Last Status Change ~
] I CurvencyConversion ‘r None
[F™] | CurrencyConversionSource None
[er] | st |
]:E:H ExecutionYenue . Vistorical; Unkiiown
[T | ExecufionVenucTradeltefil) |
B | ExccutivaTime !
[ O | MasterAgreementType |
BB | Confirmation 34, §
I [ET] | OvlginalConfirmationTime *_
B | BuyedlEI | AROMY IKIYLIGIMY WVX350
[Ei1] | SellerLEl | VBIRXNZGOGKVDABYD3S0
B . BuyerUSItegulatoryDesigantion | Non-SDMSP
il I SellerUSRegulntoryDesignation I s
(B BuyerPareut ! Florida Power/NexiEva
i o) ] ScllerParent | Maorgan Stanley
{ HOE] | BuyerFinanelalEntity N
B | Seltertinnclal Entity IR
[EH] | USReportingEntityETData : Morgan Stanley Capital Group, Ive.
ml USReporiingEntityCoufinuationDat | Morgan Stanley Cupital Group, e
n

{ [ET] | BlockTrade

mt BuyerUSBased Entity
| M SellerUStasedEntiry
{ @ * I’Iui[{mr{edsml

{ N
th 4
| Global Trade Repository

P BUE  MonleportingEntityVolunimryTiepor N

| ting

[} i USRepartingEntityValuationData i Morgan Stnley t.'llpit!t Ciroup, i

|30 USReportingEntityValuntionFreque

i ney
| [E0] | ColateralizationType

Daity

Sc R <

4\“«;‘:
LY

el Birtley,— Florida Poywer & Light Comppiy




Florida Power & Light ST YT EpSC HEDG™NG AUDIT

Hedging Activities REQUESTi ._7 ;
Dkt #130001-El ACN 13-102-4-1 e s e B S R WDNFIDENTI]&\L_
TYE 8/1/2012 to 7/31/2013 BENERQY MARKETING & TRADING DIVISION . ‘J ' .
ALLOCATION OF OILFINANCIALINSYRUMENTS . _ ... .. .. .. .. . 2
Title: e TR T : A=A
A4
©OIL2012 Ol Financlal Instruments.xls
P
Increase /
(Deerease)

Inventory Cost

SAP Barrels Priar Month Current Month Current Mooth Allocation of
Plant M&S Number Paid Accrual Accrual " Purchages % Finsncinl lustrumenls

Prlor Month True Up -

Ve ) C- Py
Sunford 501-10700-7
Port tiverglades 901-11200-1
Cape Conaveral 901-11300-7 |
Manalce 901-11700-2
Martin 901113009 '
“Turkey Point 901-12600-1 V/ .

Prior Month L Actunl 2 Accrunl True-up Adjustment

' & H B 13 :
BNP Padbas Swing Swap 5 !
J Aron Swing Swap $ [
JP Morgan Chase Bank Swing Swap $
Merrill Lynch Commodities Swing Swap H
Morgan Stanley Swing Swap H
Royal Bank of Scotland Swing Swap $

| , Fi‘
! Prior Month True-up )

A A

Current Mouth Activily (Augusi2012)

4] K L ey n
Sanford $01-10700-7
Port Bverglades 901-11200-1
Cape Canaveral 901-11300-7
Manates 901-11700-2 :
Martin 901-11800-9 ) .
Turkey Point 201-12600-1 / .

Current Month

BNP Paribas Swing Swap

J Aron Swing Swup

JP Morgan Chase Bonk Swiog Swap
Menill Lyneh Commodities Swing Swap
Morgan Stanley Swing Swep

Royal Bank of Scotland Swing Swap

Total Impact of Financlal Instruments / :
Saaford 901-10700-7 Ats o Porer Mo 's Ae !
Port Everglades 901-11200-1 _ Sl
+ Canaveral sorii007 4/ /3;&“, N ‘
- _anatee 901-11700-2 P Chaes Lo TAANs Actya ﬂq'&ﬁwﬁi "’:j
Martin 901-11800-9
Turkey Point 501-12600-1

Incrense / (Deerense) bo lnveutory Balwnce M (A \
A HD 2
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Florida Power & Light
Hedging Activities
Dkt #130001-E1 ACN 13-102-4-1
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Florida Power & Light
Hedging Activities
Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Pl
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.. ENERGY MARKETING & i 7%
“A%%’Fﬁﬁor o“ﬁ:mmc“mm e e e it

30-Sep
1wOIA2042 O Financlal Instruments xs /0
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SAP Banels Prior Month Current Month Current Month Allocation of
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Florida Power & Light

S G
Hedging Activities ; JD}
30001-El ACN 13-102-4-1 , o~ ‘-
DH:JE 8/1/2012 to 7/31/2013 W'L k= P &OT _ . \;/f;gm{ﬁ Ce . gt
7" = — CONFIDENTIAL N
Title: —Avou o ' ggm Y A\o\
; FPSC HEDGING AUDIT A o
TO: FLORIDA POWER & LIGHT COMPANY REQUEST NO.
ADDRESS: 700 UNIVERSE BLVD _ 3
JUNO BEACH, fi P
33408 PEC
United States
-« ATTN: Sharon Patrie
FAX: Michelle Doery )
FROM: J. ARON & COMPANY - Accounting
INVOICE NUMBER: 102311837-0 Manager , Power & Fusis
DATE: 01 AUG 2013
INVOICE / SETTLEMENT STATEMENT FOR USD PAYMENT ON 07 AUG 2013
Our Trade ID Your Ref ID Trade Option Expiry Cruanti:ty Unit Strike/ Floating Fleating Payment Amount
Date Type Date : Fixed Price 1 Price 2 Due J. Aron
Price : (Due to You)
US Puel 0il/Swap/Cash Settlement/Platts 1.0S Max Gargo NYE g e - . ’
1697082257-2-1-1 107699 (N o s H E- [ ] [ ] __- /
; ; % 3 suh-‘ro(‘:ll ‘,l\ ¢ 33;21-' >
— - ‘i—— <= I
THEREFORE, WE RECEIVE FROM YOU USD d 14
; : Payment Date . 07 AUG 2013
OUR PAYMENT INSTRUCTION: - : 8’1 Sj -
s ENTEREDBY. ___ DonnaDale - DATE: "
i 'PHONE:,_{551)691-7895 _COMPANY CODE____ 1500
ROUTE CODE: AUTHOFZES BY _ ' _
ACCOUNT NAME: REQUIRED iF UNDER $250
ACCOUNT NUMBER:
SAPDOCUMENT #(8): V40021 F 762
We will expect receipt on the date specified above for the amount detailed. N 1er documentatiomr—is—required—forthis————————
settlement unless otherwise stated. Any difference must be communicate®gfidr'¥ dyment-date-Any-amounts not-paid-shatt——————
J "_{0 . o 2.5 OOOOLDW Zo b370m’qq?
3 _.JP\ % lof2 2
%Q\ tfé@l / V= 23316 ez

SN



: Florida Power & Li

Purchase Statement Hedging m;,“m Purchase Statement: 197240

Dkt #130001-El ACN 13-102-4-1 Counterparty: J. Aren & Company

/ © Period:,Jul 01, 2013 - Jul 31, 2013 3
: 1t
Tite: __forchadis Arrmunt‘:i_USD 4 C’Zm’/‘

F!on:fa Power & Light Company Due Date: Aug 07, 2013
Tex ID# 59-0247775 pE : X
ARMS Processing (PPCIGO) - . FPSC HEDGING AUDIT
General Mail Facility REQUESTNO. />
Miami, FL 33188-001
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Florida Power & Light

Hedging Activities ;
Dkt #130001-El ACN 13-102-4-1 ’L)
TYE 8/1/2012 to '_H31!?013 i L}] \D\\

Coidiumddiac s ‘ONFIRMATION OF COMMODITY SWAP \

Transaction Number; 1076999 (ﬁ' 2{’({'2’I ( X ré/

Date: - i s Lot ?

To: J. Aron & Gompany (Seller) g‘; %%gls?.?gENG AUDIT

Trader: L3

Fax No.: CONFIDENTIAL

From: Florida Power & Light Company (Buyer)

Trader: Rajgopalan lyer 7

The following Is to confirm the terms and conditions of the Transaction entered info between us on the
Trade Date specified below (the "Transaction").

T ct etails
Trade Date: e

Notional Quantity Per Begin Date End Date Volume

Calculation Period: " - - | e ‘ﬁ;k?/

Commodity: Fuel Oil No. 6 1.0% NY- Cargo (BBLS) ; <‘?/"
i ;

Effective Date: S vl \

Termination Date: L —

Calculation Perlod: & F
[

Total Notional Quantity: Contract Mont Volume uom
~ 4 mmm < fl
Fixed Amount Details
Fixed Price Payor: Florida Power & Light Company
Fixed Price: A - il
Differential:
Floating Amount Detalls
Floating Price Payor: J. Aron & Company
Floating Price : To be based on the average of the means of the daily quotation FUEL OIL -
No. 6 1.0 PERCENT NEW YORK (CARGOQ) -PLATTS U.S. for each
determination period.
Rounding: The floating price will be rounded to 3 decimal places.
Payment Dates: The fifth(5th) Business Day following the date on which the Floaling price

Is determinable. If with respect 1o each determination period, the Fixed
Price exceeds the Floating Price, the Fixed Price Payor shall pay the
Floating Price Payor the difference between the two such amounts
multiplied by the Notional Quantity, If the Floating Price exceeds the
Fixed Price, the Floating Price Payor shall pay the Fixed Price Payor the
difference between the two such amounis multiplied by the Notional

Quantity.
Speclal Terms: Nore.
\nudoushprodiFpl Rop2 1\SSwapCl Page 1of 2 0OOM2012 102354 g3
-2
) s



To: FLORIDA PO LIG"™ COMPANY From: (- ‘dman Sachs
4 BN 17> P Page 1 \Q)
Florida Power & Light \\%k{'{
Hedging Aclivities
olgdman
Golmant X

Dkt #130001-El ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Tite: (owRlego By Gufh.
A

Facsimile Cover Sheet

2. Dae C

FLORIDA POWER & LIGHT COMPANY

To :
Attention ! CARA FORGIONE
Fax Number : 1561625 7517
FPSC HEDGING AUDIT
From : J. Aron & Co. - Commodities Division REQUESTNO. [
No. of Pages
(incl. cover) : CONFIDENT'AL
Subject £ Commodity Confirmation(s) and Invoice(s)
Remarks :

Please find attached Confirmation(s)Invoice(s) for recent Commodity transaction(s). Kindly arrange to sign and retum
the attached to show your agreement at your earliest convenience.

If you have any queries, please contact us on the below:

Office Location Confirmation Telephone Numbers Invoice Telephone Numbers
London +44-20-7774-6314 +44-20-7051-2041

New York +1-212-357-0326 +1-212 357 6450

Singapore +65-889-2180 +85-889-2180

For Confirm inquiries, you can e-mail queries to: jaron@gs.com

For Invoice inquiries, you can e-mall queries to:
Please see last page of document for fax numbers.

Web Confirmations
We offer a service whereby you wnay review and approve your trade confirtnations online. The application is designed

to serve as a more efficient and secure tool than the waditional methods used for trade confirmations. For more

information visit our website at http:/www.gs.com/ficc/confirmations.

gy
L2

-

Wiy

Pl
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To: FLORIDA POWER & LIG"™ COMPANY From: (- ldman Sachs
- I

T\.

12:2 PM Page 2

FPSC HEDGING AUDIT

CONFIDENTIAL  requesto. 13

APAPAP11440550-12905ATATAT

J. Aron & Company. 200 Wesl Streel, New York, NY, 10282 USA

To: FLORIDA POWER & LIGHT COMPANY
Alftention: Account 36446
Broker: SALES DIIPARTMENT

Fron: 1. Aron & Company
Subject: BENBRGY SWAP }‘RANSACT ION
Date Confirmation Sent:

Transaction Reference No.: 1697082257 11

The purpose of this communication is to confirm the ferms and conditions of the above referenced
trausaction entered into on the Trude Dale and effective as of lie Effective Dale as specified below (the
“Transaction”) between J. Aron & Company (“Aron”) and FLORIDA POWER & LIGHT COMPANY
(“Counterparty”). This communication constitutes a “Confirmation” as referred to in the ISDA Master
Agreement specified below. Aron is acting as principal in this Transaction.

The definitions and provisions contained in the 2006 ISDA Definitions (the “2006 Definitions™) and the

-definitions and provisions contained in the 2005 ISDA Commodity Definitions (the “Commodity

Definitions"), and togelher with the 2006 Definitions, (the “Definitions™), in each case as published by the
International Swaps and Derlvatives Association, Inc. (“ISDA”) and as amended and supplemented from
time to time, are incorporated by reference into, and made part of, this Confirmation. In the event of any
inconsistency between the 2006 Definitions and the Commodity Definitions, the Commodity Definitions
will prevail for the purposes of the relevant Transaction and in the event of any inconsistency between the
Definitions and the provisions of this Confirmation, this Confirmation will prevail for the purposes of the
relevant Transaction.

This Confirmation supplements, forms past of and is subject to, the ISDA Master Agreement dated as of 06
July, 2000, as amended and supplemented from time fo time (the *, ement”) between Aron and
FLORIDA POWER & LIGHT COMPANY. All provisions contained in the Agreement govern this
Confirmation except as expressly modified below.

Trade Date: ' m—

Effective Date: fr 2
e Dz,

Termination Date: L TS .

Commodity: Fuel Oil

Total Notional Quantity: | RN fl
Notional Quantity | R

per Calculation Period:

Calculation Period(s): - Buch culendar month, from und including the Bffective Date, to and
including the Termination Date

Payment Date(s): With respect to each Calculation Period, the 5th Business Day
following the final Pricing Date applicable to such Calculation
Period

Business Day: New York

10f3




12:27 M Page 3

To: FLORI £ LIGH™ COMPANY From: Goldman Sachs
4 wm

GONFIDENTIA ﬁ?ﬁ;ﬁ‘gﬁnﬁ

Rounding: Rounding to 3 decimal places to be used in all final calculated
Floating Prices

Fixed Amount Detailst {

Pixed Price Payer: FLORIDA POWER & LIGHT COMPANY Bale| |

Pixed Price: Fr

Floating Amount Details:

Floating Price Payer: 1. Aron & Company

Floating Price: q’%"]/ With xespect to each Calculation Period, the arithmelic average of

‘/1‘@ ""? the Relevant Prices for each Pricing Date within such Calculation
1,4 Period

Commodity Reference Price: FUEL OIL-NO.6 1.0 PERCENT NEW YORK (CARGO)-PLATT'S
us. : : -

Currency: UsDh

Specified Price: The mean of the high and the low price

Delivery Date: The spot month

Pricing Date(s): With respect to each Calculation Period, each Commodity Business
Day during the applicable Calculation Period

Market Disruptions S

Market Disruption Evenl(s):

Disruption Fallback(s):

Account Detalls:

Aron Account for Payments:

The Office of Counterparty for the ~ Not Applicable
Transaction is:

For the sake of good order, please note that the terms of this Transaction shall be agreed solely between the
parties and that any broker’s conflinmation telex referencing the defails of this Trausaction is for
informational purposes only.

Please confirm that the foregoing comectly sets forth the terms of our agreement with respect to this
Transaction (Transaction Reference No.: 1697082257 1 1) by signing this Confirmation via facsimile to
the attention of Commodity Operations at: '

New York: 1-212-493-9846 (J. Aron & Company)

London:  44-207-774-2135 (Goldman Sachs International)

Singapore: 65-6889-3515 (. Aron & Company (Singapore) Pte.)

Regards,

J. Aron & Company

Signed on behalf of J. Aron & Company
By:

20f3

p»d e



To: FLORI LIGH™ COMPANY From: Goldman Sachs
4 [ 12:2" M Page 4 .

1ag Beasley
Viee Prosident
$-Aron & Company
Signed on behalf of FLORIDA POWER & LIGHT COMPANY

By:

Name:

Title:

APAPAP11440550-1295ATATAT
FPSC HEDGING AUDIT
REQUEST NO.
CONFIDENTIAL
30of3
=
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Florida Power & l.ight
Hedging Activ’

Dkt #130001-El ACN 15-102-4-1 : /)
TYE 8/1/2012 to 7/31/2013 "’é‘L

Tite: RvcMoty %U_}/ Q?Ulﬁlﬂ-\b’

Hedging Audit 2013 — Docket No. 130001
Audit Request No. 1, Part 5

Q: A list of all physical hedging transactions for the year ended August 1, 2012 to
July 31,2013

A
A A: FPL’s Hedging/Risk Management Plan [
e Uesie 2

I
pBC

(3-3
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Florida Power & Lignt
Hedging Activities
Dkt #130001-El ACN  102-4-1 ;
TYE 8/1/2012 to 7/31/2013 \ [\,\\ \5

Title: _I'Qﬂ,o_ﬂz\ﬂ,i ﬂ“ffaw
Hedging Audit 2013 — Docket No. 130001 C 0 N FIDENTIAL PB{’

Audit Request No. 15

Q: Provide a statement regarding the existence of tolling arrangements for the
audit period.

A: FPL exesyted its 2011 hedging strategy, flor the projected year of 2012, in accordance NE —'1\ "
with the Risk Management Plan filed with the Commission (page no. 5, which ——
-_-__-___’I__-"_—"_ 3
-addressed natural gas hedging has been included as part of this response). FPL executed

its 2012 hedging strategy, for the projected year of 2013, in accordance with th
Risk Management Plan filed with the Commission (paggl no. 5, which addressed natural> q?,,c{"l

gas hedging has been included as part of this response).

The hedging results for the

period from August 2012 to July 2013 are summarized in the Derivative Settlements
&reports provided in response to hedging audit request no. 1. Iollmgﬂtm]nmnﬁh

qa-d
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FPSC HEDGING AUJ QONF'DENT[AL 26101 W‘ \ 5,

REQUEST NO, |V~

sk

@d ing Strategy (TFB-4, Items 2 an . _ /Ljng p/&/}(_,

‘nm\)“("l‘{bal!&\

/0
11

12
13

14

requirements during Absent special circumstances (e.g. a hurricane that
FPL concludes will substantially impair market functions). FPL will implement
its hedging program within the following parameters: '

FPL plans to hedge a I !!tion of its projected 2012 residual fuel oil and natural gas

Natural Gas A

1) FPL will hedge approximately [l of its projected 2012 natural gas
requirements within the Hedging Window during 2011. This hedge
percentage is consistent with 2011 hedge levels and is withiy FPL's
system base load requirements. FPL will hedge approximately of

each individual month’s projected natural gas requirements.

D PPL il uilid
hedge its projected natural gas requirements.

3) FPL wi'!|l execute its natural gas hedges for 2012 from_

through as shown below:

Hedging Window

During each month of the Hedging Window, FPL will hedge the
percentages shown of its projected 2012 natural gas requirements. FPL
will have flexibility within any given month to determine the appropriate
timing for executing hedges.

4) FPL intends to rebalance its natural gas hedge positions during the year
based on changes in forecasted market prices, projected unit outage
~schedules or changes in FPL’s load forecast. Once the initial monthly
target volumes have been hedged, rebalancing will be executed to
maintain the hedge percentages inside approved tolerance bands. The
monthly tolerance bands for natural gas areﬂ- Therefore, the 8
minimum and maximum monthly hedge percentages aren- and [
respectively,

pees v

Pt
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¥. ,C HEDGING AUDIT
REQUEST NO. {1~

CONFIDENTIAL

requirements during 2012, _Absent special circumstances (e.g. a hurricane that
FPL concludes will substantially impair market functions), FPL will implement
its hedging program within the following parameters: :

FPL plans to hedge at_ﬂgif its projected 2013 residual fuel oil and natural gas

Natural Gas

1)

2)

FPL will hedge approximatelyi of its projected 2013 natural gas
requirements within the Hedging Window during 2012. This hedge
percentage is consistent with 2012 hedge levels and is within FPL's
system base load requirements. FPL will hedge approximatel -of

each individual month’s projected natural gas requirements.

FPL will utilizegn_v
hedge its projected natural gas requirements,

FPL will execute its natural gas hedges for 2013 ﬁom_
throug! TN o5 shown below:

Hedging Window

V’ub)[l“\\,b

pbC

4)

During each month of the Hedging Window, FPL will hedge the
percentages shown of its projected 2013 natural gas requirements. FPL
will have flexibility within any given month to determine the appropriate
timing for executing hedges.

FPL intends to rebalance its natural gas hedge positions during the year
based on changes in forecasted market prices, projected unil outage
schedules or changes in FPL’s load forecast. Once the initial monthly
target volumes have been hedged, rebalancing will be executed to
maintain the hedge percentages within appro&ed tolerance bands. The
monthly tolerance bands for natural gas arc MMM _Therefore, the
minimum and maximum monthly hedge percentages aré' [l and (R ®
respectively.

7)gc§ ﬂ(;’_
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' Florida Power & Light .

I 3ing Activities b
Dkt 130uui-El, ACN 13-102-4-1 M[Q, '\
TYE 8/1/12- 713113 9

Title: Futnes (ortact Voupead, 4 )

Hedging Audit 2013 — Docket No. 130001-E1 PM

Audit Request No. 19 ) : ;
(oot

Q: Gas: for the attached, please provide the verification for the futures contract
(NYMEX — Henry Hub) Oil: Provide the verification to the applicable futures
documentation — Platts,

A: TPL executes all hedging transactions at market prices. However, markets can and
do fluctuate considerably on an intra-day basis. FPL does not independently track all
NYMEX natural gas and oil transactions throughout the day, but rather relies on
NYMEX-published information.

/ FPL executes natural gas swaps transacti on;—
[ :
2 " hcsc transactions I

.; - " )cy aic negotiated based on the
A

The daily low and
daily high prices can be identified on the Gas Daily pages provided in response to this
request. The average daily low and average daily high values have been calculated and
also provided as part of this response. The natural gas financial transactions were
executed at market prices on the days identified on the deal tickets. The transaction
prices fall within the calculated daily ranges.

NYMEX does not publish intra-day high and low prices for fuel oil, but it does publish
intra-day high and low prices for crude oil, which has a strong correlation with fuel oil.
T'uel oil prices are typically highly correlated to crude oil prices and track changes in
crude oil prices in real-time. FPL also uses the Tradition (TT'S) broker settlement values,
included as part of this response, to develop forward price curves which are referenced
when negotiating and executing heavy oil financial transactions. The oil price tables
incorporated as part of this response include both fuel oil and crude oil settlement prices
for the four days identified on the oil deal tickets. The tables also include intra-day high
and low prices for crude oil. All fuel oil hedging transactions were executed at intra-day

market prices.

A fleoy 19

Q\IWIQ-@G{ P.éa—l Lu.;dgﬂr, it cppeows Wi e Process s M»\J&L{
baed s acaptble. as foord ot Uil

GUNFDENTIAL

43-(o



-
S éh

Florida Power & Light
Hedging Activities
Dkt# 130001-El, ACN 13-102-4-1
TYE 8/1/12 - 7/31/13

Title:__Semmay §f #HTE,“{%

¥ 43
-

Jan
Feb
Mar
Apr
May
Jum
Jul
Aug
Sep
Oect
Nov
Dec

Hizh
5276
5203

3
» -

Jan
Feb
Mar
Apr
May
Junm
Jul
Ang
Sep
Qet:
Nov
Dee

Average

o - R
5170  S.041 Feb
5.089 4.982 Mar
4.936 4.326 Apr
4550 4.348 May
4981 4384 Jun
San21 4931 Jul
5051 4950 Amg
5.031 4.963 Sep
5.084 5.010 Ot
521 5.145 Nev
5439 538 Dee
4.999 Average

319
an
3200
3190
3231
3.294
3365
3385
3382
3584
3.561
3.0
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Crude Prices NYi el Oil
Contract Month fy Trade Date  High Low Close iTraded Pri YMEX Settle
‘cLa2012 - - 10088 | 99.88 | 100.88 99, 9965 99.65
{CLQ2012 101.88| 9744 | 9744 75,  93.90¢" 93,80
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Florida Power & Light
Hedging Activities
Dkt# 130001-El, ACN 13-10.. .-1

TYE 8/112- 7131113 @Jq\k\@

Tite:_ el s Jeh S -
Hedging Audit 2013 — Docket No. 130001-EI >
Azdigtlrlgqul;si No. 17 e CONF'DENTIAL .:t»_,D
“ P&

Q: Please provide the status of the settlement with Lehman Brothers Commodity
Svs. Has there been any change since the last audit?

( A: FPL and Lehman Brothers Commodity Services
2 _ FPL has not entered into a final settlement with Lehman Brothers Commodity
Services, Inc. at this time and cannot determine if/when a settlement might occur and be

approved.

The Company may incur additional legal fees during the balance of bankruptcy
proceedings, but FPL cannot predict whether it will incur such fees or, if so, in what

amount.
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_ Florda Power & Ligh g \ j}?
: ging Activities
CONFIDENTIAL o -
Title: !Mag/mf/ Qh-llq})

Objective - Quantities of gas, oil and purchased power

Verify that the quantities of gas, oil, and purchased power are hedged within the limits,
i.e, the percentage range, in FPL's Risk Management Plan. If such limits are not included
in the Risk Management Plan, document whether the utilities hedge range goals were
reasonably set and whether the utility stayed within its established range, and if not , why
not.

Procedures -

1. Obtain the utility’s Risk Management Plan (473 £ <34/ S
Trace the transaction hedged to the Management Plan. If it is not within the
range, ask the company to provide the reason and disclose S -

3. Obtain the Rebalancing and Verification of Tolerance Band, if the Utility
rebalances.

Obtained the schedule summarizing the hedged volumes and the actual burn values for
both natural gas and heavy fuel oil as reported in schedule A3, which are available only
after hedging has been completed and hedging transactions have settled (45-1). The
actual burn volumes are not compared to target percentage level. Only the projected burn
volumes are compared to hedging program positions/percentage values (45-1/2).

The monthly analysis of the projected heavy and natural gas fuel burns projected by first

Gentrader Study (45-2). If the volumes hedged for either fuel of a particular month do

[ not reach the established targets, the rebalancing transactions, citheﬁh

R P’_ would be implemented for the appropriate period to retain the hedge
percentages inside the tolerance band (PSC-08-0667).

The actual burn values were recalculated using Schedule A3. Minor differences occurred
for the natural gas due to the rounding of the price per MMBTU (45-1/1).

WP 45-2 displays the hedging rebalancing program of the projected heavy fuel oil and
natural gas burns. The hedged targets for both natural gas and heavy oil were traced to
the Planned Position Strategy (45-1/1). The fuel burn forecast (column 1) was traced to
the Fuel Burn Summary (45-2/1). The volumes of the oil hedged before and after
rebalancing were traced to the Oil Hedged Schedule and the Deal Tickets (45-2/2 & 45-
2/2-1); and the percentage hedged was randomly recalculated for accuracy. The same
auditing procedure was applied to the gas hedged as well (45-2/3 & 45-2/3-1). No
differences were noted.

WP 45
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Hedging Activities =P
Dkt# 130001-EI, ACN 13-102-4-1

TYE 8/1/12 - 7/31/13 p’(&/i AL
Hedging Audit 2013 - Docket No. 130001-E] ) “?2 B(I _ |
Hedging Audit Request Na. 8, Parts 1 and 3 Title: Mﬂ mag,
;
z
}
<
/Z
[ —

Lidan

_ GENERATING SYSTEM DATA (A3) |

NATURAL GAS — HEAVY FUEL OIL :

ACTUAL (A3) ACTUAL (A3) | ACTUAL (A3) ACTUAL (A3) i

MMBtus Dollars Bbls Dollars e 1

August-12| 61,561,213 T $305,625,035 | % 135,088 20 $12.057 0635 | 7 |

September-12| 56,743,5914 $274,298,441 J 33,976 $2,999,156 |

October-12| 52.414,9454 $265,813,603 Jx 61317 $5,408,585 |

November-12| 38,857,477 $221,370,659 Bt 968 586,802 i

December-12| 41,533,557 ¥<$229,301,135% 858 $81,236 - i

January-13| 39,036,356/ $192.662.133 1,052 $175,248 = |

February-13| 40,305.984* $185486608)  1.985 $186,272 a % H

March-13| 44,131,313 $210,891,458 7.126 $675,248 €2 o [
April-13| 47,087,749 - $236,851,186 | 20217 $1,879,167 B = b

May-13| 47880284 $242,308,178| 10,864 $1,003,004 =5 = J{

June-13| 51,119,304  $257,113,182 | 22,347 $2,077,583 = 28 =8

July-13 TBD TBD TBD TBD ~ 0O ? 5 i
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will substantially impair market functions); FPL will implement its hedging
program within the following parameters:

Natural Gas A

1) FPL will hedge approximately [l of its projected 2014 natural gas
requirements within the Hedging Window during 2013. This hedge
percentage is consistent with 2013 hedge levels and is withip FPL’s
syster base load requirements, FPL will hedge approximately {lll of

- each individual month’s projected natural gas requirements. )

) FPL will wiliz N o
hedge its projected riatural gas requirements. ‘

3)  FPL wjll execute its natural gas hedges for 2014 from_
through' (NN 25 shown below:

Hedging Window

During each month of the Hedging Window, FPL will hedge the
percentages shown of its projected 2014 natural gas requirements. FPL
will have flexibility within any given month to determine the appropriate
timing for executing hedges.

4) FPL intends to rebalance its natural gas hedge positions during the year
based on changes in forecasted market prices, projected unit outage
schedules or changes in FPL’s load forecast. Once the initial monthly
target volumes have been hedged, rebalancing will be executed to
maintain the hedge percentages inside approyed tolerance bands. The

monthly tolerance bands for natural gas are Therefore, the
minimum and maximum monthly hedge percentages ard B and
respectively,

Heavy Fuel Oil

As explained below, FPL does not jntend to hedge heavy fuel oil for 2014,

A number of factors have led to a large drop in FPL’s heavy oil burn projections
for 2014. Projections can vary drastically from actvals due to operational
constraints, unit outages or unexpected weather conditions, However, with the
modernized Cape Canaveral gas unit coming on line in 2013 and the modernized
Riviera gas unit coming on line in 2014; it is reasonable to expect lower heavy oil
consumption. FPL is currently estimating approximately 120,000 barrels of
heavy oil consumption from May 2014 through October 2014. It is worth noting
that 120,000 barrels of heavy oil consumption is equivalent to approximately 0,77
Bef of natural gas consumption or, less than % day of typical gas usage in the
summer period,

k-1 P




FPL cutrently hedgesP- of heavy oil burns and is required to keep hedges
within a certain percentage band. However, the projected heavy oil burns are so
low that small changes in projected fuel burns often require FPL to rebalance
insignificant volumes because total hedges fall outside of the required band.
Rebalancing such small volumes of heavy oil thus adds unnecessary transaction
activity and costs, while doing little for providing fuel price certainty.

and 14

FPL reporting systems compiehensively identify, measure, and monitor all forms
of risk associated with fuel procurement activities.

FPL’s philosophy on reporting is that it should be timely, consistent, flexible, and
transparent. Timely and consistent reporting of risk information is critical to the
effective management of risk: The utility has sufficient systems capability for
identifying, measuring, and monitoring all types of risk associated with fuel
procurement activities, These systems include: deal capture, current and
historical pricing database, deal information, and valuation models, and a
reporting systém that utilizes the information in the trade capture system and the
database.

Specifically, several reports are available at FPL to monitor risk:
ail ent R

For each business day there should be a formal report produced in hard copy or
electronically, for distribution to business and desk heads and members of the
EMC. This report should detail the current energy, spot and forward, unrealized
profit and loss, VaR, and position amounts. This report should be published only
after proper and thorough discussion between Risk Management and desk heads,
if necessary for clarification, and resolution of any issues raised.

Credit Exposure Reporting

For each business day there should be a formal report produced in hard copy or
electronically, for distribution to business and desk heads and members of the
EMC. This report should detail:

e Allowable deal types by counterparty
e Restrictions on counterpartics

Ul pe
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CONFDENTIAL vy 12

Hedging Audit 2013 — Docket No. 130001
Audit Request No. 14

. l\gl
Q: Please provide a representation letter indicating any hedging expenses that were q
allocated between FPL and its affiliates and that these transactions are properly
executed.

A: Currently, the only transaction expenses incurred by FPL’s financial hedging program

are Intercontinental Exchange, Inc. (ICE) brokerage charges. Users are charged a

monthly minimum commission access to ICE North American Natural Gas, ﬂa
which includes the market types Financial Gas and Physical Gas. These expenses are

_charged for each user and are not allocated from FPL to an affiliate or from an affiliate to
EPL..The ICE invoices, listing each user and the associated fee, were provided in

response to hedging audit request no. 1,

These transaction costs are expensed in the month incurred. These costs flow through
account 3305000 to G/L account 2300000 directly and are not included in the FPL
Derivative Settlements — All Instruments reports. G/L account 2300000 is the FPL Fuel
Inventory account.

Florida Power & Light
Hedging Activities
Dkt #130001-Ef ACN 13-102-4-1
TYE 8/1/2012 to 7/31/2013

Title: C%ZQE é[ EE!g@fm
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EXHIBIT C

Florida Power & Light Company
List of Confidential Workpapers

COMPANY:

TITLE:

AUDIT: FPL, Hedging Audit
AUDIT CONTROL NO: 13-102-4-1
DOCKET NO: 130001-El

DATE: October 8, 2013

Filing 10 Y Pgs. 1-10, Cols. C-F (a), (d), (e) G. Yupp
2-2 Filing 16 Y Pgs. 1-2, Cols. C-E, Col. F, (a), (d), (e) G. Yupp
Lns. 1-4
Pgs. 3-16, Cols. C-F
9 Internal Audit List 4 b Col. A (b) A. Maceo
9-1 Internal Audit Notes 7 Y. ALL (b) A. Maceo
43-1 Summary of Filing 1 Y Cols. A-D (d), (e) G. Yupp
43-11A August Summary 1 A Cols. A-C (d), (e) G. Yupp
43-11 Derivative 10 Y. ALL (d), (e) G. Yupp
Settlements Report
43-1/1-1 Invoice 1 Y Line 1 (d) G. Yupp
Line 2, Cols. A-B
43-1/1-111 Purchase Statement 1 Y Line 1A, Cols. B-M G. Yupp
43-1/1-1/1-1 Deal Ticket 1 Y Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp
3A, 3B, 3C, 3D, 4A, 5A, 5B,
Cols. E-L
43-1/1-1/1- Deal Ticket 1 Y Lns. 4A, 5A, 5B, 6A (d) G. Yupp
11 Explanation
43-1/1-11-2 Confirmation 3 Y Pg. 1, Lns. 1A, 2A, 10A, (d) G. Yupp
13A, 14A, 15A, 16A, 19A
Pg. 2, Lns. 2A, 4A
Pg. 3, Cols. A-C
43-111-11- Confirmation 3 N Pg. 1 (d) G. Yupp
21 Explanation
Y Pg. 2-3, ALL
43-11-111-3 Settlement Price 1 N
Maintenance Form
43-1/1-1/11- Gas Daily 1 N
31
43-1/1-2 Invoice 2 Y Pg. 1, Line 1A (d) G. Yupp
Pg. 2, Cols. A-F, Lns 1-19
Col. G, Lns. 1-20, 22
43-1/1-21 Purchase Statement 2 Y Pg. 1, Line 1A, Cols. B-I (d) G. Yupp
Pg. 2, Line 1A, Cols. B-H
43-1/1-2/1-1 Deal Ticket 1 Y Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp
3A, 3B, 3C, 3D, 4A, 5A, 5B,
Cols. E-L
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43-111-211-2 Confirmation 3 Y Pg. 1, Lns. 1A, 2A, 10A, (d) G. Yupp
13A-16A, 19A
Pg. 2, Lns. 2A, 3A
Pg. 3, Cols. A-C
43-1/1-3 Invoice 2 Y Pg. 1, Lns. 1A, 2A (d) G. Yupp
Pg. 2, Cols. A-G, Line 1H
43-1/1-3/1 Purchase Statement 2 Y Pg. 1, Line 1A, Cols. B-l (d) G. Yupp
Pg. 2, Line 1A, Cols. B-H
43-1/1-3/1-1 Deal Ticket 1 Y Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp
3A, 3B, 3C, 3D, 4A, 4B,
Cols. E-L
43-1/1-3/1-2 Confirmation 3 ¥ Pg. 1, Lns. 1A, 10A, 13A- (d) G. Yupp
16A, 19
N Pg. 2
Y Pg. 3, Cols. A-C
43-1/1-4 Gas Closing Report 1 Y Cols. A-D (d) G. Yupp
43-1/1-4/1 Gas Closing Report 2 Y Pg. 1, Cols. A-C, Lns. 1A, (d) G. Yupp
2A, 3A
Pg. 2, Lns. 1A, 2A, 3A, 4A,
5A, BA
43-1/1-4/1-1 | Gas Sales Summary 1 Y Cols. A-C (d) G. Yupp
43-1/1-4/2 Consumption 2 N Pg. 1 (e) G. Yupp
Reporting
Y Pg.2,Col. A
Col. B, Lns. 1-3
43-1/1-5 Derivative JE 1 Y Col. A (e) G. Yupp
43-1/1-5/1 Derivative Asset 1 N Col. A (e) G. Yupp
Account
43-1/1-5/1-1 Derivative Balance 1 Y Col. A, Lns. 2-3,5-11,13 (e) G. Yupp
Col. B, Lns. 1-13
Cols. C-D, Lns. 1,13
Col. E, Lns. 1-4,7,9, 12-13
43-1/2A June Summary 1 Y Cols. A-C (d), (e) G. Yupp
43-1/2 Derivative 10 Y ALL (d), (e) G. Yupp
Settlements Report
43-1/2-1 Invoice 2 Y Pg. 1, Line 1A, Cols. A-l (d) G. Yupp
Pg. 2, Cols. A-l, Line 1J
43-1/2-11 Payment Coupon 1 X Lns. 1A, 2A, 3A (d) G. Yupp
43-1/2-112 Invoice 2 X Pg. 1, Line 1A, Cols. B-l (d) G. Yupp
Pg. 2, Line 1A, Cols. B-H
43-1/2-1/2-1 Deal Ticket 1 N Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp
3A, 3B, 3C, 3D, 4A, 4B,
Cols. E-L
43-1/2-112-2 Confirmation 2 ¥ Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp
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5A, 6A, 7A, 8A, 9A

N Pg. 2
43-1/2-1/2-3 Settlement Price 1 N
Maintenance Form
43-1/2-1/2- Gas Daily 1 N
3N
43-1/2-2 Invoice 2 Y Pg. 1, Lns. 1A, 2A (d) G. Yupp
Pg. 2, Cols. A-H, Line 1
Col. 1, Lns. 1-3
43-1/2-2/1 Payment Coupon 1 Y Lns. 1A, 2A, 3A (d) G. Yupp
43-1/2-2/1-1 | Settlement Statement 1 Y Line 1A, Cols. B-| (d) G. Yupp
43-1/2-2/1-2 Deal Ticket 1 Y Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp
3A, 3B, 3C, 3D, 4A, 4B,
Cols. E-L
43-1/2-2/1-3 Confirmation 2 b Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp
5A, BA, 7A, 8A, 9A
N Pg. 2
43-1/2-3 Invoice 2 Y Pg. 1, Line 1A, Cols. B-l (d) G. Yupp
Pg. 2, Line 1A, Cols. B-|
43-1/2-31 Payment Coupon 1 Y Lns. 1A, 2A, 3A (d) G. Yupp
43-1/2-3/1-1 | Settlement Statement 2 Y Pgs. 1 & 2, Cols. A-F (d) G. Yupp
43-1/2-3/2 Deal Ticket 1 ¥ Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp
3A, 3B, 3C, 3D, 4A, 4B,
Cols. E-L
43-1/2-3/3 Confirmation 2 Y Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp
5A, BA, 7A, 8A, 9A
N Pg. 2
43-1/3 Brokerage Fees 1 Y Col. A (d) G. Yupp
43-1/31 Invoice 2 Y Pg. 1, Lns. 1A, 2A, 3A (d) G. Yupp
Pg. 2, Cols. A-D
43-1/3-2 Brokerage Fees 1 Y Line 1A (d), (e) G. Yupp
43-2 Filing Summary 2 Y Pgs. 1& 2, Cols. A-D (d) G. Yupp
43-21A August Summary 1 X Cols. A-C (d), (e) G. Yupp
43-211 Derivative 4 Y ALL (d), (e) G. Yupp
Settlements Report
43-2/2A August Invoices 1 Y Cols. A-C (d) G. Yupp
43-2/2 Invoice 2 Y Pg. 1, Cols. A-F (d) G. Yupp
N Pg.2
43-2/2-1 Purchase Statement 2 b ¢ Pg. 1, Line 1A, Cols. B-1 (d) G. Yupp
Pg. 2, Line 1A, Cols. B-H
43-2/2-2 Deal Ticket 6 Y Pgs. 1-6, Lns. 1A, 2A, 2B, (d) G. Yupp
2C, 2D, 3A, 3B, 3C, 3D, 4A,
4B, Cols. E-L
43-2/2-3 Confirmation 2 Y Pg. 1, Lns. 1A, 2A, 3A, 3B, (d) G. Yupp

3C, 4A, 5A, BA, TA, 8A, 8B,
8C, 9A, 9B, 9C, 10A, 108B,
10C, 11A, 11B, 12A
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N Pg. 2
43-2/2-3/1 Confirmation 2 Y Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp
5A, BA, 7TA
Pg. 2 Line 1A
43-2/2-4 Settlement Pricing 1 N
43-2/2-4/1 Platts 23 N
43-2/3 Payment Coupon 1 b f Lns. 1A, 2A, 3A (d) G. Yupp
43-2/3-1 Invoice 2 Y Pg. 1, Line 1A, Cols. B-I (d) G. Yupp
Pg. 2, Line 1A, Cols. B-H
43-2/3-11 Statement 1 ¥ Cols. A-G, Lns. 1H, 2H (d) G. Yupp
43-2/3-2 Deal Ticket b Y Pgs. 1-5, Lns. 1A, 2A, 2B, (d) G. Yupp
2C, 2D, 3A, 3B, 3C, 3D, 4A,
4B, Cols. E-L
43-2/3-3 Confirmation 2 Y Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp
5A, BA, 7A, 8A, 9A
N Pg. 2
43-2/4 Payment Coupon 1 Y Lns. 1A, 2A, 3A (d) G. Yupp
43-2/4-1 Invoice 2 Y Pg. 1, Line 1A, Cols. B-I (d) G. Yupp
Pg. 2 Line 1A, Cols. B-H
43-2/4-11 Statement 2 ¥ Pg. 1, Cols. A-F, Line 1G (d) G. Yupp
Pg. 2, Lns. 1A, 2A, 3A
43-2/4-2 Deal Ticket 4 Y Pgs. 14, Lns. 1A, 2A, 2B, (d) G. Yupp
2C, 2D, 3A, 3B, 3C, 3D, 4A,
4B, Cols. E-L
43-2/4-3 Confirmation 2 Y Pg. 1, Lns. 1A, 2A, 3A, 4A, (d) G. Yupp
5A, BA, 7A, 8A, 9A
N Pg. 2
43-2/5 Allocation of Qil 1 b d Cols. A-Q, Line 1A (d), (e) G. Yupp
Financial Instruments
43-2/5-1 Journal Entry 1 Y Col. A (e) G. Yupp
43-2/6 Allocation of Oil 1 Y Cols. A-Q, Line 1A (d), (e) G. Yupp
Financial Instruments
43-2/6-1 Journal Entry 1 Y Col. A (e) G. Yupp
43-2/6-2 Derivative 2 Y ALL (d), (e) G. Yupp
Settlements Report
43-2/8 Derivative 2 Y ALL (d), (e) G. Yupp
Settlements Report
43-2/8-1 Derivative 2 Y ALL (d), (e) G. Yupp
Settlements Report
43-2/8-2 Invoice 1 Y Cols. A-l, Line 1A (d) G. Yupp
43-2/8-2/1 Purchase Statement 1 Y Line 1A, Cols. B-I (d) G. Yupp
43-2/8-211-1 Deal ticket 1 Y Lns. 1A, 2A, 2B, 2C, 2D, (d) G. Yupp
3A, 3B, 3C, 3D, 4A, 4B,
Cols. E-L
43-2/8-2/11-2 Confirmation 2 Y Pg. 1, Lns. 1A, 2A, 3A, 3B, (d) G. Yupp
3C, 4A, 5A, 6A, TA, 8A, 8B,
8C, 9A
N Pg. 2
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43-2/8-2/1-3 Confirmation 4 Y Pg. 1, Lns. 1A, 2A (d) G. Yupp
Pg. 2, Lns. 1A, 2A, 3A, 4A,
5A, BA, 7TA
Pg. 3, Lns. 1A, 2A
Pg. 4, Line 1A
43-2/8-2/1-4 Average Pricing 1 N
43-2/8-2/1- Publication Prices 3 N
41
43-2/8-211- Platts 1 N
4/2
43-3 Statement 1 Y Lns. 1A, 2A (e) G. Yupp
43-4 Statement 1 Y Lns. 6A, 7A, 9A, 10 (e) G. Yupp
43-411 Hedging Strategy 1 Y Lns. 1A, 4A, 6A, 8A, 9A, 10, (e) G. Yupp
11, 12A, 13A, 13B, 14A
43-4/2 Hedging Strategy 1 Y Lns. 1A, 4A, BA, 8A, 9A, 10, (e) G. Yupp
11, 12A, 13A, 13B, 14A
43-6 Futures Contract 1 Y Lns. 1A, 2A, 2B, 3A, 3B, 4A (e) G. Yupp
Rate
43-6/1 Summary of Henry 2 b Pg. 1, Lns. 1-2, 3A, 4A, 4B, (d), (e) G. Yupp
Hub 4C, 4D, 4E, 5A, 6A
Pg. 2, Col. A
43-6/1-1 Publication 1 N
43-6/1-2 Publication 1 Y ALL (d), (e) G. Yupp
43-7 Settlement Status 1 Y Lns. 1A, 2A (d), (e) G. Yupp
45 Rebalancing 1 Y, Lns. 1A, 2A (e) G. Yupp
45-1 Rebalancing 1 Y Lns. 1-22 (d), (e) G. Yupp
45-11 PPS 3 Y ALL (e) G. Yupp
45-1/2 PPS 3 Y. ALL (e) G. Yupp
45-1/3 PPS 3 Y ALL (e) G. Yupp
45-2 Rebalancing 1 Y Lns. 1-28 (d), (e) G. Yupp
45-2/1 Burn Forecast 5 Y ALL (d), (e) G. Yupp
45-2/2 Qil Hedge 1 Y ALL (d), (e) G. Yupp
45-2/2-1 Deal Tickets 4 Y Pg. 1, Lns. 1A, 2A, 2B, 2C, (d) G. Yupp
2D, 3A, 3B, 3C, 3D, 4A, 4B,
Cols. E-L
Pgs. 2-4, Lns. 1A, 2A, 2B,
2C, 2D, 3A, 3B, 3C, 3D, 4A,
4B, Cols. E-L
45-212-11 Publication 1 Y ALL (d), (e) G. Yupp
45-2/3 Gas Hedge 3 Y: ALL (d), (e) G. Yupp
45-2/3-1 Deal Tickets 3 Y Pg. 1, Lns. 1A, 2A, 2B, 2C, (d) G. Yupp
2D, 3A, 3B, 3C, 3D, 4A, 4B,
5A, 6A, 7A, 8A, Cols. E-L
Pgs. 2-3, Lns. 1A, 2A, 2B,
2C, 2D, 3A, 3B, 3C, 3D, 4A,
4B, Cols. E-L
45-2/3-111 NYMEX Henry Hub 1 N

futures
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48-1 2013 Risk 7 Pgs. 1-4 (e) G. Yupp
Management Plan
¥ Pg. 5, Lns. 1A, 2A, 3A, 4A,
5A, 6,7, 8A, 8A, 9B
N Pg. 6, Line 1A
N Pg.7
48-2 Energy Trading and 26 Y ALL (e) G. Yupp
Risk Management
Policy
48-3 Trading and Risk 61 Y ALL (e) G. Yupp
Management Manual
48-4 Sarbanes Oxley 61 Y ALL (e) G. Yupp
Compliance
48-5 Affiliate Transactions 1 ¥ Line 1A (d) G. Yupp
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EXHIBIT D

AFFIDAVITS



EXHIBIT D

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Fuel and Purchase Power Cost Recovery Clause Docket No. 130001-EI
with Generating Performance Incentive Factor Filed: October 8, 2013
STATE OF FLORIDA )
) AFFIDAVIT OF ANTONIO MACEO
COUNTY OF MIAMI-DADE )

BEFORE ME, the undersigned authority, personally appeared Antonio Maceo who, being first
duly sworn, deposes and says:

1. My name is Antonio Maceo. I am currently employed by Florida Power & Light Company
(“FPL”) as Manager, Internal Auditing. My business address is 9250 West Flagler Street, Miami, Florida
33174. 1 have personal knowledge of the matters stated in this affidavit.

2. [ have reviewed Exhibit C, and the documents that are included in Exhibit A to FPL’s
Request for Confidential Classification of Information Obtained in Connection with Audit No. 13-102-4-
1, for which I am identified on Exhibit C as the affiant. Such documents or materials that I have reviewed
and which are asserted by FPL to be proprietary confidential business information, contain or constitute
internal auditing controls and reports of internal auditors or information relating to internal auditing
reports issued in 2012. To the best of my knowledge, FPL has maintained the confidentiality of these
documents and materials.

3. Consistent with the provisions of the Florida Administrative Code, such materials should
remain confidential for a period of not less than 18 months. In addition, they should be returned to FPL as
soon as the information is no longer necessary for the Commission to conduct its business so that FPL can
continue to maintain the confidentiality of these docuqentﬁs;

4. Affiant says nothing further. W/L__

Antonio Maceo

SWORN TO AND SUBSCRIBED before me this [t day of October 2013, by Antonio
Maceo, who is personally known to me and who did take an oath.

Yoo £, Unepel

Notary Public, State of Florida

MARIA R. ARRABAL
MY COMMISSION # DD 976352

XPIRES: July 4, 2014
- jotary P:bllc Underwriters

My Commission Expires:



EXHIBIT D

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Fuel and Purchase Power Cost Recovery Clause Docket No. 130001-EI
with Generating Performance Incentive Factor Filed: October 8, 2013
STATE OF FLORIDA )
) AFFIDAVIT OF GERARD J. YUPP

PALM BEACH COUNTY )

BEFORE ME, the undersigned authority, personally appeared Gerard J. Yupp who, being first duly
sworn, deposes and says:

1. My name is Gerard J. Yupp. I am currently employed by Florida Power & Light
Company (“FPL”) as Senior Director of Wholesale Operations in the Energy Marketing and Trading
Division. I have personal knowledge of the matters stated in this affidavit.

2. I have reviewed Exhibit C. and the documents that are included in Exhibit A to
FPL’s Request for Confidential Classification of Information Obtained in Connection with Audit
No. 13-102-4-1. The documents or materials that I have reviewed, and which are asserted by FPL to
be proprietary confidential business information. contain or constitute data pertinent to FPL’s
procurement activities and hedging program. The documents contain or constitute trade secrets of
FPL. which allow FPL to hedge its fuel purchases on favorable terms for FPL and its customers.
The disclosure of this trade secret information would provide other market participants insight into
FPL’s marketing and trading practices, as well as internal policies and procedures that would allow
them to anticipate FPL’s marking and trading decisions, and/or impair FPL’s ability to negotiate, to
the detriment of FPL and its customers.

3. The documents or materials also contain or constitute information regarding physical
and financial details related to FPL’s annual hedging program for natural gas and fuel oil. The
information contains monthly realized values for FPL’s hedge positions and resulting impact on the
cost of natural gas and fuel oil. The disclosure of this information would impair the efforts of FPL
to contract for fuel-related goods and services on favorable terms for the benefit of its customers,
and would impair the competitive interests of FPL and its vendors. Disclosure of certain of the
information would also place FPL at a competitive disadvantage when coupled with other
information that is publicly available.

4. The documents or materials also contain the names of financial counterparties with
which FPL executes heavy fuel oil hedging transactions. Due to the extremely limited population of
potential counterparties that participate in this market, the disclosure of this data would harm the
competitive business of FPL and impair the efforts of the company to contract for hedging
instruments on favorable terms. Specifically, the disclosure of the names of certain financial
counterparties would reveal transaction frequency and volume between FPL and those financial
counterparties. This would harm FPL’s efforts to contract with those financial counterparties on
favorable terms in the future. to the detriment of FPL and its customers.



5. To the best of my knowledge, FPL has maintained the confidentiality of these
documents and materials.

6. Consistent with the provisions of the Florida Administrative Code, such materials
should remain confidential for a period of not less than 18 months. In addition, they should be
returned to FPL as soon as the information is no longer necessary for the Commission to conduct its
business so that FPL can continue to maintain the confidentiality of these documents.

F Affiant says nothing further.

MW-’W—

Gerard W HUpp

SWORN TO AND SUBSCRIBED before me this | i‘day of October, 2013, by Gerard
J. Yupp, who is personally known to me and who did take an oath.

My Commission Expires:

1Y COMMISSION # FF 002868

EXPIRES: May 30, 2017
Banded Thru Notary P?lrbh Underwriters

. MARITZAMRANDAWISE
FR






