
FR IEDMAN, 
FRIEDMAN & LONG, P.A. 

CarlotLa $.Stauffer, Commission Clerk 
Office of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399 

ATTORNEYS & COUNSELORS 

june 9, 2014 
ViaE-Filing 

RE: Docket No. 130265-WU; App lication fora Staff Assisted Rate Case in Charlotte County 
by Little Gasparil la Water Uli lity, Inc. 
Our Fi le No.: 35019.04 

Dear Ms. Strtuffer: 

Little Gaspari ll a Water Utility, Inc. previously sent responses to the Staffs Second 
Data Request dared April 30, 2014. Attached is the Response Lo No. 13, which was not 
available at the lime of the prior filing. 

Should you or Staff have any questions conccming this filing, please do not hes itate 
to give me call. 

MSF/ 

cc: jack Boyer (via e-mai l) 
Sonica Bruce (via e-mail) 

Very truly yours, 

- • ..&,.., k~ ,;::;·(('-' .,;,_.--­

MARTINS. FRIEDMAN 
For the Firm 

766 NORTH SUN DRIVE, SUITE 4030 I LAKE MARY, FLORIDA 327.46 
P . ..d07 830 .6331 F 407 878 2178 www.fnedmanfriedmanandlong cam 

FPSC Commission Clerk
FILED JUL 10, 2014
DOCUMENT NO. 03613-14
FPSC - COMMISSION CLERK



EGAT 

ltttl·~ Ca:>IXHtiiCJ Water Uttlity. Inc 
Mt & Mrs Jot111 Boyer 
P 0 BO\ 5i5U 
c_ltove Ctly Fl J4L2-l 

Rr: Lrrm Comrn trn-:mt 

:::.tollullut~ B,111k (ttl• "B,mk ') ts piE!a::.~.:t.l to olfor you 1tiF· "f3,rruw•·t 'J 1 vnun•tme11t to t''hi ,n 
'"'~ 'otto·....,,no b 1<;1c t· ·rrns and condtltons 

BORROWER: 

GUARANTORS 

PURPOSE . 

LOAN AMOUNT 

TERM . 

INTEREST RATE: 

TERMS O F 
REPAYMENT: 

PREPAYMENT 
PENALTY. 

COMMITMENT 
/BANK FEE : 

Ltttle Gaspanlln \'Vater U tility, Inc 

John R Boyer ,,d Dtune K Boyl!r 

Proceed::> to bt: used to ftnanc-J thu :;osts o f a water transm·ssron hno:: lhat 
wtll connect the Charlotte County Ultl ttes Plan to Little Gasp<:~n 13 Watur 
Uttlity. Inc delivery system on Lttllt.! Gdsp,ml c1 l51and and rcpi<H .. c lh"'ll 
tJXtsllng structure nmJ poy oil t'l full dt• ext ttng IO:ln v11lh BB& T 

$880.000 00, not to c xr.cod 85% 01 prC,Jt'Ct cost 

6-Years 12 month constructton term folloNcd hv r•·year term note 

Ftxod ;"Jt ' ' 75'l-o for term of loan 

1 welve month tntetest o nly <Jr:~w pl .. rtOCJ followed by monthly pnnctpn l nncl 
tnlvn.:sl payments based Oil (] 20 ye .. H <Jmorl tzatton Balloon raym>"n' or 
uull:itLm tltng pll rt~o;IPUI und uccrlJ••d 111lorcst dlJ•) at nwtunty 

Non0 unlt:SS r~;:lumnccd ur l:lnOtltet tllldllG ul trlS!lllJiton then 3° 
outstandtng balance tn yo::~r on•). ? 0 o of OtHStJnu1ng bal<..tnce for 
second year 1% ol outstaqdultl bcJI 111cr• It ,r ltl•" r ·tn urmtg ttJrrn of 
IJ.Jn 

S4 500 00 payable ont:·hall UfJOn "r.~er•ICIIlCt: of commrttnent le:tt'!r a ld 
t)afance due as clostng 

• 



LittiL\ Cas par!ll~1 Vv' .. 1Ler Utiltty, Inc C ommitmenl 2014 

COLLATERAL: BorrOWL:' s obhgat1on to rer;dy ttlC Loan \Ill ~·.: St:l..tliC! b•, tho tot 0\11n.J 
(collectively, the ··collatt:ml ) 

• A pnonty lien on all monthly b1ll1ngs us wdl as a ~monty lie11 on all asso;::h 
of the company speCifically tho wCJtt:r tri.lnsnussron equ1pmen1 (mclud1ng 
hnes) of the company and ac.:cuunl~ rut;u1v.1blo 
A 1'' mortgage hen on W31t!r Plant (Ctlartullt: County Parcel 

#I\ 22022180009 ). 
• A $2".0 000 00 Ass1gnment of Life lnst~ranc<: rnsurrng John K Boyer 

INSURANCE 
At th< IIIII-' 1t1e loan closes and all t1mcs Lherealtt:r, unlll lll' tuun 1s Pi.lld 111 iull , you must 
marntam npphcuble 1nsurance on the collateral cJg,unsl ";..ucll 1rs,;.s t~nd 111 ~\\tCh form and amount 
c~s the B,mk 111.1y rcqu1re. Tt•t: Bank rnusl be namoll ns d loss p.~yoo on the pohc1es and yoL• 
must provtt11J us w1th tnc u1sur 3nce certrflc 11es fhe rnsurnnce must be 1ssued by a company 
1pprovt.!d by the Bank nnd licensed '0 tr":lr"~ct bus1ness rn the statu 1n whrch It e collateral rs 

IOC:tled 

FINANCIAL INFORMATION OF BORROWER AND GUARANTORS. 
Unttl t!Jt• IJJn s rf.p,lrd 111 lui. the Borrower wrll be obhgat o on 1 l.Oillr11urn;-~ baSIS to provrde lht: 
11ank ·.vrt11 such unanctal rnformahor conccrnmg ttH~ Borrower ns the B::~nk may reasonaolv 

r equcst from \Wl•.: to t1me 

T~liJ Borrov.~r/Gu mmtors wrll also prov1de 1t1e B<ink Wl\'1 cop1cs of tht:m federal rncome: t:v 
r etur m. wrthrn 30 days aft or the date they are submitted to the apprJprmltl lax authorrt1es 

The Gunrdntors wrll f,lrovide the Bank wrth an updutetl P'!r~on3l Ill ' HlC1Ctl stntement annui'3l y by 

M11y 3 1' (:nr.tr v~~ar 

TIH~ Bor1owm wriiJ111111~d ra lety rnform the Bank of <my rna terrol chnnge In the condtlron. trnancral 
or o tllf}rWIStl of tho Borrower and of any actu11 or thre,Hened htrgutrun whtcrr rmglrl 
subslnnlr\llly tlfbr. l the condrl1on frnancral or otherwrse, of tho Borrowo1., 

Financial Covenants: Borrowt:r wrllnot cret~te. rncur. assum0 or become liable rn any 
t!l"lllll~r lor tny rndebtedn··so:> (f.Jr borrowed money, deferred pnyn~t:!nt lor lire purchast: of 
1ssets luust,; p.ryntents as 5urelv or guarantor lor t11e dobt for :Jnoth1:1r, or Jtherw1se other than 
to tilt:: Bank iJXC!:Pl for r orrnG~I trade debts rncur red 111 ltlH or<lrnary course of Borrowers 
busrn•.:ss tllat do not rnd vrauolly exc~ed $50,000, and cxce:pl lor o3J(IStrng mdebtedness 
clrsc;lo~uJ to thu B.1nk tn wntrng and acknow,ndqed by the Bank pnor to th~ date ot thrs 
Commrtrr·~n t I otter 

LOAN DOCUMENTS: 
1 J t th.- Oi'lt 1s cor!lngent upon the pro1 er execut1on und th.:livt:ry of n~.:C•Jssary lo 111 

d )Curnont5 \\ 'lrCtl .:Jrll be acceptable to Stonegate Ba11k 

OTHER CONDITIONS: 
lt·~r·· '' nc ChCJrter bylaw stock provrsron :.tyrl.!um~Jnt ur oth'o:r U()Cument pertarnrng to 
Ute orq mt.:dtrvrr !Juw~::r ur clUIIlor•ly or l"orrower and 110 wovrsron or any e.>.rstrm.; 
ugr\)t:tntml rnur tu.lge. rndanturP. or contract brnding or £3orroNcr or afftct•ng rls 
p•OP·-rty v. tuctr wu.Jicl conflict wtth •Jr rn Jny w<ry prc•vent thf: ~xecutron. ddr~tefy or 



Little C~1sp .. 1rilhl Water Utility, Inc. ( ommitmcnt 201 11-

c t r, ~~ out ol tlh: tcnns ol tht<; Cornrrutrnont Le:h:r Borrow~..:r dlte~ts tnat til 

\\ :-~rranth~S. rcpresunl0IIOIIS, or slotern·~nt~ rnadc CJr •urntshed :o 1t1c Ban~. by Borrov,~r 
111 connection wllh the ISSuance of ttus Commtlment letter. do not vtoldte t'"le Govenants 
dllll cundtltons ot illl)' othet ftnanctal obltgatlons lll·~ Bonower/ Guarantors andtor 
relah:ti ent1ty 11as •.3Xtshng as of I he date of this Cornrnttment Letter, ~nd w1ll not vtola'"' 
tny II tll.rf.! tncurred flnonc1al obligaltons 

T11oru IS no pro·~ucJtng 1nvolv1nq Borrowvr/Gum.lllll>l '• .mrJ10r related ;:;n!lly, pcnd1n9 
or to th•. knowledge or bormwc;r threatellud be for() cllly court or governrlh:Hlli.ll 
wtt1onty :'lgr>ncy or <.HIJIIWliOn :~uthomy €-'Xcept os <.hsctosed lo the Bank 111 wnhng ~lnd 
tck.no·.vlt.H.I9lld by lhti B,mh. pnor to the date of thts Comrnttmcnt Lclt.H 

Set up locknox deposit for borrowers collecllrJn ot rnontllly tt:Cetpt of payments 1r1 <1 
clepQst tory <JCcount wttll Bank wh1cl1 prorJucl wtll tJ~ put 111 place post-closmg upon bank 
product be1ng compahble lo collection of suct1 orJpo::;rls 

4 Loan ddvances to be controll~d by Biln~ for construcuo 1 1JOrl1on rJf thu onn. support•'"'d 
t1y cr.mtractor tJraw requests and Borrowers appro•ta 

!.1 BB ... T to !t•rmtnate UCC frhngs upon p<Jyoff of ttl~u lo,ms to Borrower 

lj Subordtn~te LIC!l pOSIIIOrl or Island OrerlmS North rclnted lonn to Biln~ 

7 Any new custome-rs that hook up for water servtce rJunng 12 month consln.J ·•ton penod 
t11c funds rt=>cerJt:d w111 be held 1n a Bank Controll··d Escrow Checktng Account Nllt" 
Stoneaate Bank whtch funds will be apphed to lhu outs! lll tlll19 rmnc1pa balance of loan 
pr1or to tern out penod Borrower to provrdc the hank wtth a monthly report of new 
customer. 

Pnor to clo::;mg Bmrower shnll provtde to Bark 
1 R·~ce1pl of payoff I(; Iter from BB& T 
.! Ro.:<'elpt of cert1lred constructiOn costs for ttl.: ~.HO)t.)Cl ComplrJicd sources and ust:s and 

drdw •;clledule for both water connection e~11J f·lclhtv runov,l\1011 
3 R·~cotpt ol fully executed construction contr .. H.:ts 

Rec~1pt of Conh<.Jctors Insurance (1ncludmq workers con•!JeiiSi:lltall) 
lj Reculpl or Contrdctors LICenses 
G Recc1pt ol fully executed fmal contract wtlll Chdtloltt• Co.mty Uhlil1es 
I ReCtJipt of Builders Rtsk Insurance \111Ciudmu wrn<l ~ lloot! If applicable) 
8 Copy 01 Corporate Documents (Art1cles of lncorpor,IIIOII .tnd Byl~ws) 

Wt111~ v.e rntend to conforrn to our ~,u::;lo:nor'/ reqlmemtmls lor !Ius type of ban th 5 loJn 
cornrnrtrn•;nt letter IS not Intended to 1nclude all ol the requrrurno::nts for the loc1n We r~servo thA 
nght to rcqu rc oddltiOn31 tniormat1on. documentahon. u H.l tl ·~ snhsluct10n of cond1hons •,ve> 

COIISI{ll!l t~opropnnte or requ1red to consummate the loein tmnsactton 

LOAN CLOSING: 
I• lo<Jn " Js1ng must occur on or before July 31 LO l·l If !11e 1<>. m s not closed on or before 

that (!tl te, our obliqallon to 'und tne loan Nlll termtnnle If. pr1or to closmg there 1s a 'l)aten" 
ncivcrso chnnge tn your busmess or affa1rs. or tf we d1scovt:r ~dv..:rse Circumstances ot wllt:::h 
we .H~ cur •.:ntly unLJw .. uv we mAy resc1nd lht s comnlllnH>.nl 1n wtliC;lt c<.~se .vc Will have •1 
htr\11•"1 ol>lioallort to runtl 1110 loe1n 



l.i l tll' (;a~ p (lrt ll..t \N d Ler lJ ti I i ty, I nc. Co 111m i tm enl 2 0 l ' l 

COM"v11TMENT PROVISIONS SURVIVE CLOSING : 
rt . :Jr ~~'-''-:-~"" t ·• \:!tkr a'Jrt:ement wtll " 1 " ,., thu closmq of the loa" and V.'tll .,ot be 
m~tgt..:t! nto anv ol tile •Jth..:r Loan Oot;umcnts II arw h:ttllS 111 lht., letlt:r nqreement ore: 
ulconststent wtth tt1ose: ol tne •.>th~r Loan Do.:urnullb tile lr.:t 1115 of th,_. other I 0<1'1 Doclltnt:!Pl5 

w II control 

LOAN CLOSING COSTS: 
'Y , 1 vtll ot.j rt::$ponstble lor the payment o f all costs und •)>.IJ•.!rt-,cs 111t:ut red tn connection wttl1 
tilt! cloSH lg of th~ loan mciLJdlng witllout lurutallon. lllSlll•lnce. nnd our allorneys f>:Jes. 
req<JrrJiu~S Of WIH..llh\::f the (O;Jil actually CIOSUS 

MODIFICATION: 
'~' , w ltfiC Jltot r .111H.!I1rlmenl of any provlston or 1~11s nyro-:tjmant or trt nny other Loan 
Document .•x•·c tlo i rursuant to tl1ts agreement wtlllJ•~ elloctlv~ Ullless 111 wntmg dn<J stgned uy 
.HI out11or 7...,d of11cer of the Ban•. 

CONFIDENTIALITY 
P r 1 ) tt1. "lr comrmtment are conf1den!ldl You I!Jre~'- not to d1sdose ttl..: content~ of 
t11rs loa11 cornrnrtrnent to any ot;,er tender 

COMMITMENT EXPIRATION: 
t•r ·ornm tnPnt ,.., 'xp re unless 1t has been accept>:d l>y you 111 wnllng c1nd the accepwnct-
rc f•tv·>d oy tire unders1qncd on or before June 12 2014 

DEPOSIT RELATIONSHIP: 
B•Jrr >Ndt 1s requu ej to marntarn pnnctpal operat1ng account ell Stoney<Jtu B<.mk dunng the term 
o: t~v3 loan W~ arc 1.1 relatronshrp-onentcd bank ami Vv!..l look fcrwwd h1 hilnc1hng your frnanCI"'ll 

n:..~ds 

Tlus lo HI cummrtrnunt 15 communicated only to lh0 Oorrowor Jnd may not b•J transferred by ltlt: 
Bor1 uw·~ r to anyone else Bank's oblrgat1ons under thrs Commitment are condlltoned on the 
fulftllmont to B,1nk's sole sa llsfaclton of each term .:mel cundttion reft:Jrr,nced by l'IIS 
ConHm!P l*'nl ll thu ternrs nnd cond1trons outlined tn U1rs ll!ltur tro ac;ct;ptuble please ov1d8nco 
you1 1cceptnnce by s1qnrng and returning t11e ongrnal copy ol tl,ts le tter to me Unless I recervc 
yow wlllt(;ll ucwptance witntn the tun e spec1fred 1n tillS lullor your apphcmron and our loan 
<ipproval wtll be consH..Iered withd rawn 

We Clppr~cntu tfte opportunity to serv~ your lr;ndmg nc-:r~ds I 'tense evrdenco your accept•u1c~ 
l>y s1yn1nq anrJ returnrng the ong1nal copy or this letter to me We l1ope you \·,111 perm1t us 10 

nsstst you 1n sat1sfytr1CJ yo11r other fman:::ttll gants We !(lol-.. forw.ud 10 wor~ 111g w1th you 1n 
COIInectiOil Wllh tillS IOUil lrU'ISCICtiOII 

S•n ... ,olv, 

T~.;;- L 
"""!( ' '-'- -.lv 

StOr.!.Q,.9:JIG Bnn'< 
By l<<~tlllu~..:n R Cust..:llctrlCJ 

S1 Vtce Pr•'Srdcnt Relattonshtp M::mnger 



. . . 

LiLL ie Casp<1rill l1 Wate r Utili ty, Inc. Con1tlliltnenl 2014 

ACCEPTANCE OF LOAN COMMITMENT: 

Each o' tt1~;; under~tgnud tv:::reb7 dCCe:!J lS U1t;: Lod 1 Co 11rn1:mt~ni S"'l lnttll dbO'Ie, ::;ubJCCt ·o U··-

•um1s ano condtllom. ::;et lotlh lllOr•Jtn tnt;; .:J,l'l ul 201 1 

BORROWER: 
LITTLE GASPARILLA WATER UTILITY. INC. 

John R l~oye:r V1c·~ Prestdent 

Bv 

GUARANTORS 

By 
Jul1n R 11oycr, lndtvtdui:llly 

Or'lne K Boyer lndtwJunlly 




