
• FPL 

VIA HAND DELIVERY 
Ms. Carlotta S. Stauffer 

Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
561-304-5795 
(561) 691-7135 (Facsimile) 
E-mail : Maria.Moncada@fpl.com 

September 26, 2014 

Division of the Commission Clerk and Administrative Services 
Florida Public Service Commission 
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2540 Shumard Oak Blvd. w (f) 

Tal lahassee, FL 32399-0850 z;- C) 

Re: Docket No. 140001-EI RE ACTED 
Dear Ms. Stauffer: 

1 enclose for filing in the above docket an original and seven (7) copies of Florida Power 
& Light Company's ("FPL's") Request for Confidential Classification of Materials Provided 
Pursuant to Audit No. 14-083-4-1. The original includes Exhibits A, B (two copies), C and D. 
The seven copies do not include copies of the Exhibits. 

Exhibit A consists of the confidential documents, and all the information that FPL asserts 
is entitled to confidential treatment has been highlighted. Exhibit B is an edited version of 
Exhibit A, in which the information FPL asserts is confidential has been redacted. Exhibit C is a 
justification table in support of FPL's Request for Confidential Classification. Exhibit D 
contains three affidavits in support of FPL's Request for Confidential Classification. Also 
included in this fi li ng is a compact disc containing FPL's Request for Confidential Classification 
and Exhibit C, in Microsoft Word format. 

Please contact me if you or your Staff has any questions regarding this filing. 
COM __ 

Sincerely, 
AFD \ 

~~_\U\ X:,x_ 5 
ECO _;;\~
ENG __ \ _ 

GCL \ Enclosure 
-\-----,cc: Counsel for Parties of Record (w/ copy ofFPL's Request fo r Confidential Classification) 

IDM 

TEL 
CLK __ _ 

FPSC Commission Clerk
FILED SEP 26, 2014DOCUMENT NO. 05447-14FPSC - COMMISSION CLERK



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: Fuel and purchase power cost recovery 
clause with generating performance incentive 
factor 

Docket No: 14000 l-EI 
Date: September 26, 2014 

FLORIDA POWER & LIGHT COMPANY'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION OF 

MATERIALS PROVIDED PURSUANT TO AUDIT N0.14-083-4-1 

Pursuant to Section 366.093, Florida Statutes (20 13) ("Section 366.093"), and Rule 25-

22.006, Florida Administrative Code (20 13) ("Rule 25-22.006"), Florida Power & Light 

Company ("FPL") requests confidential classification of certa in material provided to the Staff of 

the Florida Public Service Commission ("Staff') pursuant to Audit Control No. 14-083-4-1 ("the 

Audit"). In support of this request, FPL states as follows: 

I. During the Audit, FPL provided Staff with various confidential documents. By 

letter dated September 5, 2014, Staff indicated its intent to retain certain audit work papers. 

Pursuant to Rule 25-22.006(3)(a), FPL was given 21 days from the date of the letter to file a 

formal request for confidential classification with respect to the work papers. Accordingly, FPL 

files this Request for Confidential Classification to maintain continued confidential handling of 

the confidential work papers. 

2. The fo llowing exhibits are included with and made a part of this request: 

a. Exhibit A consists of a copy the confidential documents, on which all 

information that is entitled to confidential treatment under Florida law has been highlighted. 

b. Exhibit B consists of a copy of the confidential documents, on which all 

the information that is entitled to confidential treatment under Florida law has been redacted. 

For the documents that are confidential in their entirety, FPL has included only identifying cover 

pages in Exhibit B. 
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c. Exhibit C is a table that identifies the specific line, field or page references 

to the confidential materials for which FPL seeks confidential treatment. The table also 

references the specific statutory bases for confidentiality and the affiants who support the 

requested classification. 

d. Exhibit D consists of the affidavits of Scott Seeley, Antonio Maceo and 

Gerard J. Yupp. 

3. FPL submits that the highlighted information in Exhibit A is proprietary 

confidential business information within the meaning of Section 366.093(3). This information is 

intended to be and is treated by FPL as private, and its confidentiality has been maintained. 

Pursuant to Section 366.093, such information is entitled to confidential treatment and is exempt 

from the disclosure provisions of the public records law. Thus, once the Commission determines 

that the information in question is proprietary confidential business information, the Commission 

is not required to engage in any further analysis or review such as weighing the harm of 

disclosure against the public interest in access to the information. 

4. As the affidavits included in Exhibit 0 indicate, certain documents provided by 

FPL contain information concerning internal auditing controls and reports of internal auditors. 

This information is protected by Section 366.093(3)(b), Fla. Stat. 

5. Additionally, certain documents contain information concerning bids or other 

contractual data, the disclosure of which would impair the efforts of FPL to contract for goods or 

services on favorable terms. This information is protected by Section 366.093(3)(d), Fla. Stat. 

6. Also, certain information in these documents and materials concern the 

competitive interests of FPL or third parties, the disclosure of which would impair the 
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competitive business of FPL and the third parties. This information is protected by Section 

366.093(3)(e), Fla. Stat. 

7. Upon a finding by the Commission that the infotmation highlighted in Exhibit A, 

and referenced in Exhibit C, is proprietary confidential business information, the information 

should not be declassified for a period of at least eighteen ( 18) months and should be returned to 

FPL as soon as the information is no longer necessary for the Commission to conduct its 

business. See§ 366.093(4), Fla. Stat. 

WHEREFORE, for the above ru1d foregoing reasons, as more fully set forth in the 

supporti ng materials and affidavits included herewith, Florida Power & Light Company 

respectfully requests that its Request for Confidential Classification be granted. 

15 12943 

Respectfully submitted, 

John T. Butler, Esq. 
Associate General Counsel - Regulatory 
Maria J. Moncada, Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Telephone: (561) 304-5795 
Facsimile: (56 1) 69 1-7135 
Email: maria.moncada fpl.com 



CERTIFICATE OF SERVICE 
Docket No. 140001-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing Request for 
Confidential Classification* has been furnished by electronic service this 26th day of September, 
2014 to the following: 

Martha F. Barrera, Esq. 
Division ofLegal Services 
Florida Pub I ic Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
mbarrera@psc.state.fl.us 

Beth Keating, Esq. 
Gunster Law Firm 
Attorneys for FPUC 
215 South Monroe St., Suite 601 
Tallahassee, Florida 32301 -1804 
bkeati ng@gunster.com 

James D. Beasley, Esq. 
J. Jeffrey Wahlen, Esq. 
Ashley M. Daniels, Esq. 
Ausley & McMullen 
Attorneys for Tampa Electric 
P.O. Box 391 
Tallahassee, Florida 32302 
jbeasley@ausley.com 
jwahlen@ausley.com 
adanicls@auslcy.com 

Robert Scheffel Wright, Esq. 
John T. La Via, Ill , Esq. 
Gardner, Bist, Wiener, et at 
Attorneys for Florida Retail Federation 
1300 Thomaswood Drive 
Tallahassee, Florida 32308 
schef@gbwlegal.com 
j lavia@gbwlegal.com 
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Jon C. Moyle, Esq. 
Moyle Law Firm, P.A. 
118 N. Gadsden St. 
Tallahassee, Florida 3230 I 
Counsel for FI PUG 
jmoyle@moylelaw.com 

John T. Burnett, Esq. 
Dianne M. Triplett, Esq. 
Attorneys for DEF 
299 First Avenue North 
St. Petersburg, Florida 33701 
john. burnett@duke-energy .com 
dianne. tri plett@duke-energy .com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin, Esq. 
Beggs & Lane 
Attorneys for Gulf Power 
P.O. Box 12950 
Pensacola, Florida 32591-2950 
jas@beggslane.com 
rab@beggslane.com 
srg@beggslane.com 

James W. Brew, Esq. 
F. Alvin Taylor, Esq. 
Attorney for White Springs 
Brickfield, Burchette, Ritts & Stone, P.C 
I 025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007-5201 
jbrew@bbrslaw.com 
ataylor@bbrslaw.com 



J. R. Kelly, Esq. 
Patricia Christensen, Esq. 
Charles Rehwinkel, Esq. 
.Joseph A. McGlothl in, Esq. 
Erik L. aylcr, Esq. 
Office of Pub! ic Counsel 
c/o The Florida Legislature 
II I West Madison Street, Room 812 
Tallahassee, Florida 32399 
kelly .j r@leg.state. fl. us 
christensen. patty@leg.state. fl. us 
rchwinkcl.charles@leg.state. fl. us 
mcglothlin.joseph@leg.state.fl.us 
sayler.erik@leg.state. fl.us 

Michael Barrett 
Division of Economic Regulation 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
m barrett@psc. state. fl. us 

*The exhibits to this Request are not included with the service copies, but copies of Exhibits B, C 
and 0 are available upon request. 
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EXHIBIT A 

CONFIDENTIAL 

FILED UNDER SEPARATE COVER 



EXHIBIT B 

REDACTED COPIES 



Florida Power & Ught·Company 
H~dging Ac:livities 

Dktfi.140001-EI,ACN 14-083-4-1 
TYE 7/31/14 

CONFrDENTIAL 

Trtle !:t ll.rr6 

1 
2 
3 
4 
6 
6 
7 
8 
9 
10 
11 
12 

A B 

pERIOD INSTRUMENT 
August-2013 FIXED PRICE-TRANSAC110NS 

SWAPS 
SWING SWAPS 
OVER-THE..COUNTER OP110NS 
BROKER FEES 

·. 

:\ - 'r., ~~ ~ :s-~- -:su'<.{ .}0·\2> . . 

LJ.u.J.. f/~ fe..slkd in ~ {~t tfi-Ud 
l3oDOL -·'-lied. N )Job~JJkx:~. 

SOURCE ~-q ~ 

CONFIDENTIAL 

GJY-2 
Docket No. 140001-EI 

FPL Witness: Gerard J. Yupp ~ 
Page 17 of26 · ~ 

March 28, 2014 ~ 

2.-\r ' 



Aorida Power & Ught Company 
Hedging Activities 

DkW 140001.-El, ACN 14-083-4-1 
TYE7J31!14 

Tille~--f\~bf\.!..=:' ·!.}-~ ----
A B 

1 
1: 
3 PEBlOn lNSJBUMEN! 
4 August-2013 FlXED PRICE TRANSACTJONS 
6 SWM>S 
6 SWlNG SINN'S 
7 OVER-THE-COUNTER OPTIONS 
8 BROKER FEES 
g 

1D 
11 
12 

CONFlDENTlAL 

C0Nf\UEN1\~L 
C D E 

FPL HEAVY FUEL OIL PROCUREMENT 
VOW ME (BARRELS) 

~ 

F 

GJY-2 
Pocl\et No. 140001-€1 

FPL Wllness: Gerard J. Yupp ~ 
Page 18 of26 ~ 

March 28, 2C14 



Florida Power & Ught Company 
Hedging Activities 

Dkt# 140001-El, ACN 14-083-4-1 
lYE 7131{14 

Tilla. __ ~~£~l~\_n~~~----------

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 

A 8 

PERIOD INSTRUMENT 
Septeml:ler-2013 FIXED PRICE iRANSAC710NS 

SWAPS 
SWJNG SNAPS 
OVER-1'HSCOUI'fi'ER OP'ilONS 
BROKER FEES 

CONFIDENTIAL 

CONF\UEN1\~L 
c -o E 

FPL NATURAL GAS PROCUREMENT 
VOLUME (MMBJU) 

F 

GJY·Z 
Docket N!>. 140001.£1 

FPL Witness; Gerard J. Yupp 
Page 19 of26 

March 28, 2014 

-. 



Florida Power & Ught Company 
Hedging tJZliVities 

Dkt# 140001-EI. ACN 14-0834-1 
TYE 7!31/14 

Trtle!___,~~/r:....:..J,...ll«..._ _ ___ _ 

1 
2 
3 
4 
5 
6 
1 
8 
9 
10 
11 
12 

A B 

EEBlQQ INSTRUMENT 
September-2013 FIXED PRICEiRANSACTIONS 

SNAPS 
SWING SWAPS . 
OVER-TilE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL CO~F\DEN1\~L 
c D . E 

FPL HEAVY FUEL OIL PROCIJREME'NT 
VOLUME {BARRELS} 

F 

-. 

GJY-2 
Docket No: 140001-El ~ 

FPL Wrtness: Gerard J . Yupp ..:;:;
Page 2D"of26 ~ 

March 28, 2014 
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:12 

Title 

~ Ught Company 
Aorida Power Oc cti 'tieS 

Hedging ~c~ 14-083-4-1 
Okt# 1400~17 131114 

ff/1~ 6 
A B 

PERIOD 
October-2013 

INSTRUMENT 
F1XED PRICE TRANSACTIONS 
SWAPS 
SWING SWflJ'S 
OVER-'THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL CO NFI OENT\AL 
c 0 E 

FPL NATURAL GAS PROCUREMENT 
VOL.UME (MMBTU) 

F 

GJY-2 
DocketNo.140001-EI ~ 

FPL: Witness: Gerard J. Yupp 1f: 
Page 21 of26 ~ 

March 28, 2014 

.---..... 
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Florida Power & U~~ ~ompany 
Hedging ACtiVities 

1 · Old# 140001-EI, ACN 14-083-4-
TYE 7131/14 

<h /,II! 
Title: ____ ~~~~~----~-----

A B 

ESB!QQ. INSTRUMENT 
October-2013 FIXED PRICE TRANSA(;T]ONS 

SWAPS 
SWING SWAPS . 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL. CO NFI OENTlAL 

c D E 
FPL liEA.VYFUEL OlL PROCUREMENT 

VOLUME (BARRELS) 

F 

GJY-2 
Docket lllo. 140001·8 ~ 

FPL Wrtness: Gerard J. Yupp k 
Page 22 of 26 .;,;;;;~.

March 28, 2014 
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Florida Power & LiQ_h~ ~ompany 
Hedging ActiVities 

Old# 140001-El, ACN 14-083-4-1 
TYE7/31/14 

Trtle,_~~~~l:..:._f1·~~ ----
A B 

~ .mSTRUMENT 
November-2013 FIXED PRICE T,BANSACTIONS 

SNAPS 
SWlf\IGSWAPS 
OVER~THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTlAL CO NFI OENJlAL 
c D E 

FPL NATURAL GAS PROCUREMENT 
VOLUME (MMBTU} 

F 

GJY-2 
Docket No. 140001-EI _:; 

FPL Witness: Gerard J. Yupp --;:::;: 
Page 23 of 26 ~ 

March 28, 2014 



Aor!da Power & Ught-Company 
Hedging Activities 

Dkt# 140001-El, ACN 14-083-4-1 
T.YE 7/31/14 

1itle: _ _ ~..!........:.:./,.;_r1~(£ _ ___ _ 
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6 
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8 
9 
10 
'11 
12 

A B 

~ INSTRUMENT 
Novembel'-2013 FIXED PRICE TRANSACTIONS 

SWAPS 
SWING SNAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONADENTIAL CONFfDENTJAL 
C D E 

FPL HEAVY FUEL OIL PROCUREMENT 
VOLUME (BARRELS) 

F 

GJY-2 
Docket No.140001-EI ~ 

FPL Wrtness: Gerard J. Yupp-;:::
Page 24 of26 ~ 

March 28, 2014 



Aortda Power & Ught Company 
Hedging Activities ·· 

Old# 140001-EI, ACN 14-083-4-'l 
TYE 7/31/14 

Title {;//A & 
1 
2 

A B 

3 ~ INSTRUMENT 
4 December-2013 FIXED'PRICETRANSAC1l0NS 
5 SWAPS 
6 SWJNG SWAPS 
7 OVER-TI-lE-COUNTER OPTIONS 
8 BROKER FEES 
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10 

CONFIDENTlAL: CONFIDENTIAL 
c F 

11 
12 ~ 

GJY-2 
Docket No. 140001-EI _::, 

FPL Witness: Gerard J. Yupp ..,.;;;..-
. Page25of26 ~ 

March 28, 2014 ~ 
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Florida Power & Ught Company 
Hedging Activities 

Okt# 140001-EI, ACN 14-083-4-1 
TYE7131/14 

~ue~------------------------

A B 

~ INSTRUMENT 
Oecembet-2013 FIXED PRICE TRANSACTIONS 

SWAPS 
SWING SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

· ~e~ 4 
· ..:cu- . . . ~ 

CONFIDENTIAL CONFIDENTIAL 
C o E 

FPL HEAVY FUa OIL PROCUREMENT 
VOL.UME (BARRELS) 

SALES 

F 

.--..... 

GJY-2 
DocKet No. 140001-El ~ 

FPL Witness: Gerard J. Yupp~ 
Page~6of26 &__. 

March 28, 2014 
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Floricla.Power & Ught Company 
Hedging Activities 

Dlct# 140001-EI, ACN 14-083-4--1 
TYE 7/31/14 

Trtle +; f1 V"' ;, CONFtOENT\~L. 
A B 

~ INSTRUMENT 

YEAR-TO.DATE FIXED PRICE TRANSACTIONS 
SWAPS 

(JAN ·JULY) 2014 OVER-THE-GOUNTER OPTIONS 
BROKER FEES 

AVERAGE PERIOD OF HEDGE (Days)- FINANCIAL 

C D E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBTU) 

-t:!FJ''~'~NFIDRNTIAL HEDGING AUDrt REQUEST NO.lo 
~~t;. :.:.:,-:- .. . 0 

F 

GJY-4 
Oocl<et No. 140001-EI :S 

FPL Witness: Gerard J. Yupp-
Page 1 of8 ~ 

August13,2014 ~ 
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Florida Power & Light Company 
Hedging Activities 

Dk1# 140001-EI, ACN 14-083-4-1 
TYE7/31/14 

TiUe -f1/,~ ~ 

A 'B 

PERIOD INSTRUMENT 
January-2014 FIXED PRICE TRANSACT10NS 

SWAPS 
OVER-THE.COLTNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

CONF\OEN1\~L 
C 0 E 

FPL. NATURAL. GAS PROCUREMENT 
VOLUME {MMBTU} 

F 

GJY-4 
Docket No. 140001-El .,.ll 

FPL Witness: Gerard J. Yupp-::::
Page2 of6 ;..s:... 

August13,2014~ 
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Aorida Power & Ught Company 
Hedging ActiVities 

Dkt# 140001-EI, ACN 14-083-4-1 
·TYE 7/31/14 

hlH~\ \ 
T~e~--------~~~~\ --------

A B 

f.SBlQQ. 
Februal)'-2014 

INSTRUMENT' 
F~DPruCETRANSACTIONS 
SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFLDENTIAL 

CONf\DEN1\~L 
c o e 

FPL. NATURAL GAS I'ROCUR£MEN'r 
VOLUME (MMBTU) 
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Docket No, 140001-EI 5) 
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Page 3 ofB~ 

August 13, 2014 
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Aorida Power & Ught Company 
Hedging Activilles 

Old# 140001-EI, ACN 14-083-4-1 
TYE 7131/14 

Title f1 ( tn .( 
A B 

PERIOD INS!BlJMM 
Marcll-2014 .FIXED PRICE TRANSACTIONS 

SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER. FEES 

'· 

CONFlDENllAL 

COMf\ DEN1\Al 
C 0 E 

FPL NATURAL GAS PROCUREMENT 
VOLUME (MMBTU) 

F 
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Florida Power & Light Company 
Hedging ActiVities 

Dkt# 140001-EI.,ACN 14-083-4-1 
TYE'7/31/14 

Title -fi /1!) 6; 
A 

PERIOD 
April-2014 

B 

INSTRUMENT 
AXED PRICE 1P.ANSACTJONS 
SWM'S . 
0~-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

CONFl OENT\AL 
C P E 

FPl. NATURAL GAS PROCUREMENT 
VOLUME (MMBTU) 

RC ASES SALES OPTION PREMIUMS ~ 
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SA VTNGS/(COSTS) 
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--~---

GJY-4 
Oocl<et No. 140001-EI ~ 

FPL.Witness: Ge1'3rd J. Yup~ 
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August 13, 2014 
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AXED PRICE TRANSACTIONS 

~-~E-COUNTER OPTIONS 
BROKER FEES 

CONFIDENTIAL 

CONF\ OENTl~L 
c . E 

FPL !ruRAL GAS PROCUREMENT 
VOLUME (MMBTU) 
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Florid~ Power & Ught Company 
Hedging Activities 
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SINAPS 
OVER-THE-COUNTER OPTIONS 
13ROKER FEES 
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Docket No. 140001-EI _5.? 
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. Florida _Power & Ught Company 
Hedging Activities 
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July-2014 FIXED PRICE TRANSACTIONS 
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Hedging Audit 2014-Docket No. 140001 
Audit Request No. _3, Patt 2 

r:nNFlOENT\~l 
Q: A statement explaining the fl'eatmcnt of tralisnction costs and brol<er~gc 
f~cs .... (or tile t>el'iod August 1, 2013-July 31, 2014. Provi(le the related invoices. 

Commis_sions are expensed in the month incurred. These costs flow througll· a~count 
3305000 to GIL· account 2300000 directly and are· not included in the FPL Derivative 
Settlements- All Instruments re_po11s. G/L account 2300000 is the PPL Fuet Inventory 
acco1mt. 
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TIUe_ ·.:fo(fm[s ~(g.NO~ 
Hedging Audit 2014-Docket No. 140001 
Audit Request No.3, Part 3 

( 

CONF\O£N1\~l 

Q: A statement regarding tolling arrangements ... for the petiod August 1, 2013-
July 31,3104 • 

. 
A: FPL executed ifS 2012.hedging su·ategy, for the projecte~ yeal' of2013, in accordance 
with the 2012 Risk Management Plan filed with the Co.aunission (page no. 5, which 
addressed natural gas hedging has been included as ptut of this response). FPL execured 
its 2013 hed_ging stratezy, for the _projected yem··of2014, in accord~nce with the 2013 · 
Risk Managetnent Plan filed with the Commission (page no. 5, which addressed natural 

1 gas hedging has beett-inGiuded-as part of1his respense)B . 
V · · The hedging results for the 

pedodfrqmAugilst2013 to Jply 2014 are aummarized in the Derivative Settl~ts 
reports provided inrespo11$e to hedging audit request nb. 1.Jo1Unwrangemeqts v.rere 
not utilized wben hedging e~ 2013 or 2014 prpjected ~gas requiremen!S. 
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Florida Power fo .Ught Company 
· HedgJ_r{ :llvitle& . . 

Dkt# 140001-EI', ACN 14-083-4-1 
TYE7131114 . 

.;.J-oL!-1 ~st- J-(nf p{ CL.,C . Title . 1V0t Misct ~lw 
FI?L tr~ders genet~lly ~~qte. t1-a~es with counte_rparties offering t4e best pdce 
for a given instrument Howevet·.Jn a Qase wher~ t<?/9 m· m_o~e co.~terpartl.~ are 
offering simila1· pricing, tho traders will attempt to exect1te trade8 with the 
counterpaity that l1as the least amount of credit exposure· with FPL. This is ~;lone 
primarily fo alloW FPL tQ spread its risk atno)lg as ntany coun,terparties as 
P.ossibfe, but also affords the advantage of preventing t1ie htadvertent teiegra.Phing 
of FPL~~ commel'c!~ intentions to the market,. thus helping to ensure favorable 
l'ricing for FPL' s he9ge.s. 

c~dging Sh:ategy (TFB-4,-Items 2 nnd·S) . 
~ . 

FPr- pJaps to h~ge a portion of its p.l'Ojected_1915 natural gas ~e9ui.reme.ilt~ 
.Q_udng-2014. Abst,mt special ci_rcmnstances _(e.g. ~ liun·ioane that FPJ;... cQncludes 
'Will substantially impak market functions); FPL will implement its hedging 
p_rogram within the following parameters: · -

Natua·al Gas ~ 
1) ~L will h~dg~ appr~]dmateJy-_of its projecled 2015 Pfi!\!1'~ gas 

requirements ~ifbin th~ He.!i~ Window during 2014. This hedge 
p·el'cr;lnfage is· consistent. with 2014 h~dge levels ·!!tid is within FP.If's a.. 
system oase.load requh·emen~. FPL wiJI hedge approximately - ofV 

~) 

~ 3) 

each indiViduaJ.rnnnffi,'C. n't•n; ...... ..rt 

FPLwill 
~~dg~ .. . . . 
FPL- will executf!, it;i natur!!l g~S. hedges for 2015 from - .D 
through-as shown below: E;. . 

lfedging Wmdow 

L_____________ I 

4) 

During each month of the Hedging Windo'!\', FPL will hedg~ the. 
perce~tages s110wn of its projected 2015 natural gas requirements. FPL 
will hav~ flexibility within any given month to determme the appropriate 
timing fof executing h~dges .. 

~PL i11tends to rebalance its na~ural g~s hedge p6sitions. during the year 
based on chanses in forecasted market p1·lces, pl'Ojected. unit outage 
schedules or changes- in FPL's load fore_oast. Once 

volumes have oeen 

5 
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Titie £.ct. U()e) 'tk-\..C\ 
wlll substantially impair mal'k~t ~ctions); FPt will impleme11t its hedging 
pl'Ogl'!;lm within tho following paremetet·s: . 

Nanu•nl Gas ~ 
1) FPL will hedge ap.Pro,prnately - of it~_l>J:pjecfed 2014 nattu:al ga.s 

requi~etn~ts within the Iredgi..Qg Win4ow pucing 2013. This ·hedge 
=pe.J;Cental¢ l~ consistent wtlli 2013heoge JeyeiS andTs within Fl?La 

system base load requirements. FPL will hedgo ap_pro,wnatei,y 6t' 
~ach indivldualtnonth1s prpJogted natufal gas t·~q\lireinents: ~ 

2) FPL will utiljze ................. . 
liedge its projecte<l .tiatm'al gas 1-equb:emerits. 

3) FPL will execute its natUral gas hedges for 2014 n·om ··~~~ D 
through% $EbB .¥J ~ t'~ shown beloW! , 

4) 

Hw:lgti1LgWindow 

During e~cb mont~ o£ the ijed~g W:indpw, FPL will. hedge tlte 
p~t'Qell}ages showJl of its projected 2014 natur~l $-as t·~~ub:~entB. FJ_)L 

. wiJl ~ye flexibility within any given month to detel'lnioe the appropd~te 
timin.g for executing hedges. 

FPL inte®l! to rebalance its .natin:aJ. ga$ hedge posltiotls during tho yoaL· 
b.as~ OJ) -changes in. forecasted mat'ket prices, projecteti unit outage 
soh~4u1es or 9hanges in PPL's load fQreOast. Once the jnitf.alinonthly 
tatget voltililes h~v~· been hedge~, rebrua~oi.ng will b~ executed to 
ntaln~in the hed~e verce.ntages. inside appi'Oved. tolerf!~~ bands. The ,.U~-J 
monthly tolerance bands for natural gas are - ~ nerefure, !l;!.e 
.tnibimum. anJi m~imum monthly he.dge p~rce.tt.ta'ges are G 
respectiyely. 

~FuelOll 
As .exp1nined below, J:lPL does uot intend to hedge heavy fuel oil foe 2014. 

A. number offa~tm:~ have led to a lat·ge. ~ro.· pin FPVs heavy o. ll hmn projcc~ons 
o1· 2014. P.l'OJCot~ons can Val'y <lt·t\stically fl;om actuals due to operational 
onstra.ints, uni.t outages or unexpecte~ weather conditions. Howevel'1 with th,e 

modernized Cape Canavet:al gas unit coming on line in 2013 and the tnodernized 
Rivicm gas ·unit coming on line in 2014; it is reasonnble to. expect lowet heavy oii 
co~mption. FPL is cm'iiJitly .estimating approximately 120,000 barrela of 
heavy oil consll!nptio!l from May 2014 tlu:ougn Oofol:)er 2014. It .is wol'th noting 
tbat 120~000 ba.t1·els of heavy oil consumption js equivalent to approximately 0.77 
Bcf of natural gas consumption 6r, less than ~ day of typical' "gas usage in the 
sufnmer pedod, 

5 
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COMPANY: 
TITLE: 

EXHIBIT C 

Florida Power & Light Company 
FPL, Hedging Audit 

AUDIT CONTROL NO: 14-083-4-1 
DOCKET NO: 140001-EI 
DATE: September 26, 2014 

Pgs. 2-8, Cols C-F, Lns. 4-8 
8 8 Pg. 1, Lns. 1-8 

Minutes y Pg. 2, Lns. 1-9 
y Pg. 3, Lns. 1-19 
N Pg. 4 
y Pg. 5, Lns. 1-6 
y Pg. 6, Lns. 1-5 
y Pg. 7, Lns. 1-5 
y Pg. 8, Lns. 1-4 

8-1 Board Directors 8 y Pg. 1, Lns. 1-27 
Minutes Pg. 2, Lns. 1-7 

Pg. 3, Lns. 1-10 
Pg. 4, Lns. 1-5 
Pg. 5, Lns. 1-17 
Pg. 6, Lns. 1-17 
Pg. 7, Lns. 1-6 
Pg. 8, Lns. 1A, 2-4 

Internal Audit L1st 2 . A, Lns. 20a-20c 

y 

N 
Reconciliation Filing 2 y 

Page 1 of2 

(e) 

(e) S. Seeley 

(b) A. Maceo 

(d), (e) G. Yupp 



Invoice 

43-3/2 Purchase ent 3 

43-3/2-1 Deal Ticket y 

Pg. 1, Cols. A, Line 1 
Col. 8 , Lns. 1-6 
Cols. A-C, Line 7 
Cols. D and E 

Pgs. 2-4, Cols. A-J 

.1, 
Cols. 8-1, Lns.1-6 
Col. J, Lns. 1-6 
Col. K, Lns. 1-3 

Pg. 2, Cols. A-H, Lns. 1-20 
Col. I, Lns. 1-6 

Pg. 3, ColA, Lns. 1 and 27 

Cols. A-D, Lns. 2-13 
Col. E, Lns. 1-13 

1-4 

, 5E, 6-7, 8F 

Page 2 of 2 

(d), G. Yupp 

(d), (e) G.Yupp 

(d), (e) G. 
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EXHIBIT D 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Fuel and Purchase Power Cost Recovery Clause 
with Generating Performance Incentive Factor 

STATE OF FLORIDA ) 
) 

PALM BEACH COUNTY ) 

Docket No. 140001-EI 

AFFIDAVIT OF GERARD J. YUPP 

BEFORE ME, the undersigned authority, personally appeared Gerard J. Yupp who, being first duly 
sworn, deposes and says: 

1. My name is Gerard J. Yupp. I am currently employed by Florida Power & Light 
Company ("FPL") as Senior Director of Wholesale Operations in the Energy Marketing and Trading 
Division. I have personal knowledge of the matters stated in this affidavit. 

2. l have reviewed Exhibit C, and the documents that are included in Exhibit A to 
FPL's Request for Confidential Classification of Information Obtained in Connection with Audit 
No. 14-083-4-1. The documents or materials that I have reviewed, and which are asserted by FPL to 
be proprietary confidential business information, contain or constitute data pertinent to FPL's 
procurement activities and hedging program. The documents contain or constitute trade secrets of 
FPL, which allow FPL to hedge its fuel purchases on favorable terms for FPL and its customers. 
The disclosure of this trade secret information would provide other market participants insight into 
FPL's marketing and trading practices, as well as internal policy and procedure that would allow 
them, to anticipate FPL's marking and trading decision, and/or impair FPL's ability to negotiate, to 
the detriment ofFPL and its customers. 

3. The documents or materials also contain or constitute inforn1ation regarding physical 
and financial details related to FPL's annual hedging program for natural gas and fuel oil. The 
information contains monthly realized values for FPL's hedge positions and resulting impact on the 
cost of natural gas and fuel oil. The disclosure of this information would impair the efforts of FPL 
to contract for goods and services on favorable terms for the benefit of its customers, and would 
impair the competitive interests of FPL and its vendors. Disclosure of certain of the information 
would also place FPL at a competitive disadvantage when coupled with other information that is 
publicly avai lable. 

4. The documents or materials also contain the names of financial counterparties with 
which FPL executes hedging transactions. Due to the extremely limited population of potential 
counterparties that participate in this market, the disclosure of this data would harm the competitive 
business of FPL and impair the efforts of the company to contract for hedging instruments on 
favorable terms. Specifically, the disclosure of the names of certain financial counterparties would 
reveal transaction frequency and volume between FPL and those financial counterparties. This 
would harm FPL's efforts to contract with those financial counterparties on favorable terms in the 
future, to the detriment of FPL and its customers. 



5. To the best of my knowledge, FPL has maintained the confidentiality of these 
documents and materials. 

6. Consistent with the provisions of the Florida Administrative Code, such materials 
should remain confidential for a period of not less than 18 months. ln addition, they should be 
returned to FPL as soon as the information is no longer necessary for the Commission to conduct its 
business so that FPL can continue to maintain the confidentiality of these documents. 

7. Affiant says nothing further. 

Gerard J. Yupp 

SWORN TO AND SUBSCRIBED before me this M day of September, 2014, by 
Gerard J. Yupp, who is personally known to me and who did take an oath. 

My Commission Expires: 

.. ~ ..... , 
-·~· ~.. MARITZA MIRANDA-WISE •<~.<<r~~ h M :-1 MY ro.!t.IISSlON • FF 002868 
~'~tl EXPIRES: May 30, 2017 
·-·~iif..t>···. Bonded Thrv Nolaly Putilir; Undelwrltll 



EXHIBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMlSSION 

IN RE: Fuel and Purchase Power Cost 
Recovery Clause with Generating Performance 
Incentive Factor 

STATE OF FLORJDA 

MIAMI-DADE COUNTY 

) 
) 
) 

Docket No: 140001-EI 

AFFIDAVIT OF ANTONIO MACEO 

BEFORE ME, the undersigned authority, personally appeared Antonio Maceo who, being first duly 
sworn, deposes and says: 

1. My name is Antonio Maceo. I am currently employed by Florida Power & Light 
Company ("FPL") as Manager, internal Auditing. I have personal knowledge of the matters stated in this 
affidavit. 

2. I have reviewed Exhibit C. and the documents that are included in Exhibit A to FPL's 
Request for Confidential Classification of Information Obtained in Connection with Audit No. 14-083-4-
1, for which I am identified on Exhibit C as the affiant. Such documents or materials that I have reviewed 
and which, in whole or in part, are asserted by FPL to be proprietary confidential business information, 
contain or constitute internal auditing controls. reports or notes of internal auditors, or information 
relating to internal auditing reports issued in 2013 . To the best of my knowledge, FPL has maintained the 
confidentiality of these documents and materials. 

3. Consistent with the provisions of the Florida Administrative Code, such materials should 
remain confidential for a period of not less than 1 8 months. In addition, they should be returned to FPL 
as soon as the information is no longer necessary for the Commission to conduct its business so that FPL 
can continue lO maintain the confidentiality of these rn·~ ~ 

4. Affiant says nothing further. j ~ 
"""'" Antonio Maceo 

SWORN TO AND SUBSCRIBED before me this ;J.'J.. day of September 2014, by Antonio 
Maceo, who is personally known to me and who did take an oath. 

Notary Public, State of Florida 
My Commission Expires: 

,,,, ... ,,,# 
.··~~·· "v;{•-. MARIA R AR"ABAL 
~"'m:t>-- . ... {. • • .~ Notary Public- State of Florrda 

~":. .,J.> ... ! My Comm. Expires Jul 4. 2018 ,., C!':~·l '-,:;~.~:.\······ Commission 11 FF 105081 

•••••••••••• 



EXHIBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: Fuel and Purchase Power Cost 
Recovery Clause with Generating 
Performance Incentive Factor 

STATE OF FLORIDA 

Docket No. 14000 l-EI 

) 
) 
) 

AFFIDAVIT OF WILLIAM SCOTT SEELEY 

PALM BEACH COUNTY 

BEFORE M E, the undersigned authority, personally appeared William Scott Seeley 

who, being first duly sworn, deposes and says: 

I. My name is William Scott Seeley. I currently serve as Vice President 

Compliance & Corporate Secretary ofNextEra Energy, Inc. ("NEE") and Florida Power & Light 

Company ("FPL"). My business address is 700 Universe Boulevard, Juno Beach, Florida, 

33408. r have persona] knowledge of the matters stated in this affidavit. 

2. I have reviewed the documents that are included in FPL's Request for 

Confidential Classification of Materials Provided Pursuant to Audit No. 14-083-4-I, for which I 

am listed as the affiant. The materials I have reviewed, and which are asserted by NextEra 

Energy and FPL to be proprietary confidential business information, contain or constitute 

competitively sensitive information, the disclosure of which could impair NextEra Energy's or 

FPL's competitive business. Specifically, the information includes NextEra Energy Board of 

Director's highly confidential discussions and presentations which describe business plans, 

strategies or dividend policy. Some of the materials relate to personal employee information. To 

the best of my knowledge, NextEra Energy and FPL have maintained the confidentiality of these 

documents and materials. 

3. Consistent with the provisions of the Florida Administrative Code, such materials 

should remain confidential for a period of not less than 18 months. In addition, they should be 

returned to FPL as soon as the information is no longer necessary for the Commission to conduct 

its business so that FPL can continue to maintain the confidentiality of these documents. 

4. Affiant says nothing further. 

William Scott Seeley 

SWORN T O AND SUBSCRIBED before me this o<.'t~ day of September 2014, by 

Scott Seeley, who is personally known to me Gl!=' '4ho:-b.~prodl!eed -------
of identification) as identification and wR,~ did take an oath. 

,,,1111 lilt;,, 

My Commission Expires 
,,,, · e Mur 111' 

,$-\._('~\ ........ P./;,_ ,,~ 
~ ~v .. nlr ... ,~ ,.. 
~ ,..-~·~.r es··.. ~ 

~ .... 12/04/2016 .... ~ 

§ (NOTARY PUBliC.} ~ 
~ \.Commission I / ~ 
~ <P/·· .. EE856115./~~ .f 
~ ~,;:.· ......... · ~ ... ~ 

"''t; c 0 F f \. <J ,,,,, 
11111/tlfllll\11 11 ,, 
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