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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the agreed-upon 
objectives set forth by the Division of Accounting and Finance in its audit service request dated 
January 26, 2015. We have applied these procedures to the attached summary exhibits and to 
several related schedules prepared by Florida Public Utilities Company in support of its 2014 
Fuel and Purchased Power Cost Recovery filing in Docket No. 150001-EI. 

This audit was performed following General Standards and Fieldwork Standards found in 
the AICPA Statements on Standards for Attestation Engagements. Our report is based on 
agreed-upon procedures. The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definitions 

FPUC/Utility refers to Florida Public Utilities Company. 

F AC refers to the Fuel and Purchased Power Cost Recovery Clause. 

Change in Filing 

Order No. PSC-14-0701-FOF-EI, issued December 19, 2014, approved FPUC's request to 
consolidate its fuel factors for the Northeast (Marianna) and Northwest (Fernandina) Divisions. 
The F AC for this proceeding contains the consolidated results from operations for both divisions. 
This differs from prior years filings that contained separate filings for each division. 

Revenue 

Objectives: The objectives were to determine the actual Kilowatt Hours (KWH) sold for the 
period January I, 2014 through December 31, 2014, and whether FPUC applied the Commission 
approved cost recovery factor to actual KWH sales for the F AC. 

Procedures: We computed revenues using the factors in Order No. PSC-13-0665-FOF-EI, 
issued December 18, 2013 and actual KWH sales from the Fuel Revenue Reports and reconciled 
them to the general ledger and filing. We selected a sample of residential and commercial 
customers' bills for the period and recalculated each to verify the use of the correct tariff rate. 
No exceptions were noted. 

Expense 

Objectives: The objectives were to determine whether expenses listed on the FAC filing are 
supported by adequate documentation and that the expenses are appropriately recoverable 
through the F AC and meet the criteria in Order 14546, issued July 8, 1985. In addition, we were 
to determine whether the energy payments to qualifying facilities are based on the appropriate 
standard offer or negotiated contract rate. 

Procedures: We traced expenses in the filing to the general ledger. We judgmentally selected a 
sample of 2014 Expenses for testing. The source documentation for selected items was reviewed 
to ensure the expense was related to the F AC and that the expense was charged to the correct 
accounts. We also read the contracts with the qualifying facilities and compared the rates billed 
to the contracts. No exceptions were noted. 
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True-up 

Objectives: The objective was to determine whether the True-Up and Interest Provision as filed 
was properly calculated. 

Procedures: We traced the December 31, 2013, True-Up Provision to the Commission Order. 
We recalculated the True-Up and Interest Provision amounts as of December 31,2014, using the 
Commission approved beginning balance as of December 31, 2013, the Financial Commercial 
Paper rates, and the 2014 F AC revenues and costs. Finding 1 discusses our adjustments to the 
FAC true-up balance. 
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Audit Findings 

Finding 1: Revised True-up 

Audit Analysis: The Utility's FAC filing reflects a combined under recovery balance ·of 
$1,548,212, for the Fernandina and Mariana divisions as of December 31, 2014. Our review of 
the Utility's filing indicates that it contained the following two errors in its compilation. 

• The Utility's 2013 FAC filing for Docket No. 140002-EG, which was approved in Order No. 
PSC-14-0701-FOF-EI, issued December 19, 2014, reflects a combined ending net true-up 
refund balance of $1,408,536 as of December 31,2013, for the Fernandina and Mariana 
divisions. The Utility's filing in the instant proceeding reflects a combined beginning net 
true-up refund balance of $1,336,819 as of January 1, 2014. The difference between the two 
understates the refund balance by $71,717. This error was carried forward into the monthly 
interest provision calculations for the final true-up balance as of December 31, 2014. 

• Order No. PSC-13-0665-FOF-EI, issued December 18, 2013, approved a combined net true
up over collection of $1,930,304 for the Fernandina and Mariana divisions which should 
have been refunded by the Utility in increments of $160,859 per month in 2014. The 
Utility's filing in the instant proceeding reflects a combined net true-up $3,441,050, or 
$286,754 per month, that was collected for the Fernandina and Mariana divisions in 2014. 
This error was carried forward into the monthly interest provision calculations for the final 
true-up balance as of December 31, 2014. 

The Utility provided a revised true-up calculation for the filing that corrected the two errors 
discussed above. We reviewed the Utility's calculations and verified that the other information 
contained in the revised schedule reconciled with the original filing and the audit work we 
performed. 

Effect on the General Ledger: The end of the period net true-up and interest provision should 
be reduced by $71,759, from a net under recovery balance of$4,455,677 to a net under recovery 
balance of$4,383,918, as of December 31,2014. 

Effect on the Filing: The final combined FAC over(under) balances for the period January 2014 
through December 2014 are presented below. The revised combined schedule and calculations 
provided by the Utility are displayed on Table 1-1 that follows. 

Consolidated Electric Divisions 
1 Jurisdictional Fuel Cost 
2 Jurisdictional Fuel Revenues 
3 Actual Over(Under) Recovered Fuel Cost 
4 Adjustments 
5 Interest 
6 True-Up Collected(Refunded) 
7 Prior Period True-Up (Actual Ending 12/13) 
8 Actual Over(Under) Recovery for the Period 
9 Projected Over(Under) Recovery (Filed 9/14) 
10 Final Over(Under) Recovery 
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Amount 
$62,109,647 
$56.3 18.678 
($5, 790,969) 
$1,930,304 

($1,485) 
($1 ,930,304) 
$1.408.536 

($4,383,918) 
($2,907,565) 

($1,476,353) 



Table 1-1- Revised True-up Calculation 

Total S,·stemSales • K'Mi 

ROCKTENNPwchases -K'Mi 

Ra)·oruer Purchases· K'Mi·OnPeal< 

Ra~oNer Purchases -K'Mi-Off Peal< 

JEAPurc:hases -K'Mi 

Gulf PurcMses. KIM-I 

S)·stemBolhfl!! Jkm>nd -JEAKW 

S)·otcmDillrfl!!lkJmnd-Oulf KW 

Peak Billi"'! lkrmnd· Oulf KW 

DEMANI>-KW-(net\\ork load) J EA TRANS 

PurchaaedPo"~r Rates· 

RockTennFuciCosts -S/K\M-1 

Rayoruer -Ener~·CMrsc-OnPcak-S/K\\H 

Ra~oruer- Ener~·CMrsc -OH Peak-$/ KIM-I 

J EA Ban Fuel Costs • S I K\\tl 

JEAEnerttrCMrsc-SIK\M-1 

JEAJk..,.ndaod Non-Fuel 

lkm>odCharsc·SIKW 

Drou rbution Facilitres CMr sc. S 

TrommssronCharsc:S/KW 

Oulf Encr u nc loss Fctr 

Oulf Fuel Ocnnndand Non·Fucl 

CapacrtyCMr~e-S/KW 

Tt ansnjssionand lnterconnechon 

Dis1r1bulionChar ge 

PurchascdPo"-e• Costs: 

RockTennFucl Costs 

Ra~·o.Ucr Sta~· Cos II 

Gulf Base Fuel Cost& 

JEABasc Fuel Costs 

JEAFuciAdJliStJR'nt 

SUbtotal Fuel Costs 

Ocmrndand Non-Fuctl Costs 

JEAikmrndCharl!'e 

SouthcrnDlst Facohues CMr F 

J EA Tr ammssion Char p 

Gulf Capacity CMr se 

SouthcrnTransmsstonl h1lerc 

Meter Readifl!!alldProcessrfl!! 

Subtotal Ocamnd&Non-Fucl Cost& 

Total S)·stemPur chased Po..-cr Costs 

a...u Dlr.,ct Bdh"'! ToGSlDI Class 

«•tw•• 2 ·-••«""--.............. , •• -.. • .-rr ... ..,.""._.,.,. ""''"•••~ 

Net Pwchased Po•er Costs 

Other Fuel Costs 

To<•l Costs andCMrges 

0.97400 

FLORIDA PUBLIC UTILITIES COMPANY 

CALCULATION OF PURCIIASED POWER COSTS AND CALCULATION OF TRUE-UP AND INTEREST PROVISION-EXCLUDING GSLDI 

ACTUAU ESTIMATED FOR THE PERIOD: JANUARY 111U TIIROUGII DECEMBER lOU 

BASED ON TWELVE MONTIIS ACTUAL 

(EXCLUDES LINE LOSS, EXCLUDES TAXES) 

lOU 

ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL 

Scht'dul<' Cl 

JANUARY FEBRUARY MARCH APRIL MAV JUNE JULV AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER Tot .. 

57.147,1121 

581,556 

SU,l69 

675,841 

32,7411,736 

3l,6SI,753 

1119,038 

91,000 

56,1146 

124,915 

0114426 

11.09)78 

1105460 

0114360 

001162 

14 31 

79,472 

I 5101Kl 

0115490 

111115 

2.60911 

2S.74J 

85,879 

1,840,432 

1.427,496 

3811,447 

3,759,997 

59,211,584 49,460,085 41,999.1145 49,171.934 

662,603 440,945 460,817 976,667 

131,753 440,927 621,637 392.986 

339,791 650,613 1,168,217 746,082 

25,999,885 27,411,795 11.710,309 29,987,884 

ll,559,528 23,396,311 18,952.6111 25,562.8'.19 

64,512 74,095 47,255 72,JS2 

91,000 91,01)() '.II,CKlO 91,1KIU 

57,285 59,557 S9,5H 58,122 

99,827 75,259 67,726 99,92f• 

0.114426 

0114563 

0.05460 

0.114360 

001162 

14.31 

79,472 

1.51000 

0.05490 

10.05 

1.60911 

0.114426 

0.09378 

0.05460 

0114360 

0.01162 

14.31 

79,472 

1.51000 

0.05490 

IO.OS 

2.60911 

0114426 

0 111471 

0.054611 

0114360 

001162 

I4H 

79,472 

I 51000 

0.1154911 

10.115 

2.611911 

0114426 

0 111478 

II 05460 

II 114360 

0111162 

14 31 

79,472 

I 51000 

111154911 

Ill OS 

Ht11911 

55.786,791 69,615,482 61.667,S9S 

1,486,387 1,376,129 4117,898 

479,191 218,803 376,292 

914,696 391,747 648,5112 

30,668,645 35,143,257 34,950,052 

29,1140,14) JO, 776,863 ll,087,806 

68,1151 76,115 71,1111 

91,000 91,000 9I,OIKJ 

57,8115 57,612 56,998 

100,660 102.787 105,614 

0.114426 

II 111478 

0.05460 

0114360 

001162 

14.31 

79,472 

I 51000 

111.115 

2.60911 

0114426 

II 114563 

0114563 

II 114360 

0111162 

14 31 

79,472 

I 51000 

11.05490 

10.05 

2.60911 

0114426 

II 111478 

0114563 

0114360 

001162 

14 31 

79,472 

I 5111011 

0.054911 

10.05 

2611911 

29,328 19,516 20,396 43,231 65,793 60,907 IB,IISS 

29,115 76,874 128,92.1 II. 9D 100.152 27,859 69,1119 

1.111,579 1,318,745 1.1168,273 1.440,866 1,636,861 1.734,753 1,808,645 

1,133,595 1.195,154 946,569 1,)117,472 1,3)7.153 1,532,146 1,523,821 

)02,119 318,525 252,274 348,459 J56,370 408,365 406,120 

2,765,796 2,928,814 2.416.435 J.lll,941 J,496,3JO 3,764,130 3,825,661 

63,302,967 

689,174 

236,017 

526,307 

29,0611.728 

27,520,883 

65,318 

91,000 

57,360 

96,941 

0.04426 

0.04563 

0.114563 

0.04360 

0.01161 

14.31 

79,472 

1.51000 

0.05490 

10.05 

2.60911 

30,531 

34,781 

1,551.128 

533,135 

337,719 

2,487,460 

49,485,857 

648,780 

2114,221 

456,1145 

24,996,836 

21,326,010 

58,150 

91,000 

57,585 

88,454 

0.114426 

0.04563 

0.114563 

0.114360 

0.01162 

14.31 

79,472 

1.51000 

0.05490 

10.115 

2.60911 

28,717 

30,129 

1,202,051 

1,089,862 

290,463 

1,641,211 

4S,364,f...t9 

2.9SII.801 

)89,817 

574,069 

21.881,6115 

24,694,074 

ft8,499 

III,IKKI 

51,51(• 

JCI),RIJ 

II 04426 

0114563 

11.05460 

0 04360 

0111162 

14 31 

79,472 

1.51CKIO 

11.054911 

IIIIlS 

2.611911 

DI,OJ3 

49.1JI 

1,391.894 

954,038 

254,264 

2,780,340 

49.546,494 

609,517 

)40,215 

450,094 

14.785,578 

17,1167.284 

57.344 

91.01Kl 

56,888 

91,764 

11114416 

0 04563 

0114563 

0114360 

0111162 

14 31 

79,472 

I 51000 

005490 

111.115 

16111111 

26,975 

36,1161 

1.525,661 

1,1180.651 

288,008 

2,957,357 

651,865,5114 

11,300,1174 

4,455,188 

7,542,074 

339.345,3111 

315,636, I 55 

837,7911 

1,092,01)() 

692,367 

1,157,685 

54)(),2115 

749,903 

17.790,989 

14,1161,193 

3,943,193 

37,1145,41!3 

1.561,1150 923,167 1,060,299 676,219 1.1135,357 973,810 1,089,2116 1,102,017 934,701 832,127 98tl,lll 8211.S93 II. 9811,177 

79,471 79,472 79,472 79,472 79,Hl 79,472 79,H2 79,472 79,472 79,471 79.472 79,472 953,664 

188,622 1511,738 113,644 1112,269 ISIJ,888 151,997 155,116 159,477 146,380 133,566 156,757 138,564 1,748,118 

914,SSO 914,550 914,550 914,5511 914,5511 914,550 914,550 914,550 914,550 914,550 914,5511 914,550 10,974,6011 

147,949 151,654 156,905 156,197 IS1.919 163,394 151,164 IS0,719 142,848 152,092 151,7111 1541.300 1,829,002 

715 175 775 775 775 775 775 175 775 775 715 115 9,31111 

2,892,418 1,220,356 2,325,645 1,929,481 2,333,961 2,283,998 2.391,483 2,4117,080 1.218,726 2,112,582 2,283,476 1,104,254 27,503,461 

6,652,415 4,986,152 5,254,459 4,345,917 S,S55,902 5,780,328 6,155,613 6,232,741 4,7116,186 4,753,8114 5,1163,816 5,061,611 64,548,944 

lk-nd----~37~7,~42=8~--~~33~,966~--~2~13~,~31~7----~47~,7~116~--~~~~~··~51~2--~1~77~,26~S----~SI~,7~7~3----~47~.7~06~------~23~,4~1~9-----747~,7~067-----~47~,~~1~1------~4~7,~706~----~1~.2~72~,3~1~5 

Comn>drt)·---6~.~~~~
4 :~:7~1:~---:4~.~:.;:.:~:

6~5:~~---:.~.~=::-::6-::.~~8---:4~.2~::~:~::-:~~:---:s:-=.~;:.=~:~:-:
1

~~4 ---:5:-:.5~:~:4-:.:s~;:.1 --6-.o~~~;.:;:~~~~~---:6~.1~:;~::~~~7 ----~4~.6~~:;;:.::~7~~--~4-:,6~~;~:~~:.::-:-----:4:-=.~~~:;;:.:6:-:3~~~-----4-.9....;::;;:::~:~:.:1 _____ 6~::..:::;;.;~~;.:.;:~:.::;:_: 
4S,S68 94,246 44,991 22,401 11,004 6,503 23,675 17,639 13,891 33,967 (1,827) (45,526) 211,532 

6,236,078 4,8311,799 4,829,479 4,226,311 S.l78,0011 5,529,085 6,1145,974 6,151,267 4,638,566 4,658,922 4,174,545 4,902,615 62.109.647 
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Table 1-1 - Revised True-up Calculation, continued 

Sales Rc\-enues -Fuel Adjus1tmnl: Rc\"CrtUel 

RS< J,OOOk"b 

K\\\iSales 

RS> I,OOOk"b 

OS 

GSD 

GSU> 

OL 

SL,CSL 

Unbilled 1'\x:J Re\-enoc,. 

Total 1'\x:l Re\-enues (Excl OSU>I I 

GSU>I Fuel Re.-cnucs 

Non·Fucl Rc,·cnucs 

Total Sales Re\·enue 

RS< 1,0001.-.-b 

RS> 1,0001<\•b 

OS 

OSD 

OSlD 

GSI.DI 

OL 

SL,CSL 

Total K\\\iSales 

Tr oc.upCalcolahon(Excl. GSU>l) 

1'\x:IRenDUCs 

Troe-upPrO\ision -c:ollcctl (refund) 

Oross Rece•pls Ta,.Refund 

1'\x:l Rennuc 

Net Pu• chased Po'"" andOlhcr 1'\x:l Costs 

True-upPro\·ss•onfor the Pes aod 

Intel est Pro\·isionfor the Period 

Bct~•nrunsof PcriodTrue-upand lnlcr .. t Provi10on 

T• uc-upCollcctcdor (Refunded) 

End of Period, Net Troc-upand Int. Prov. 

BcjlinninsTruc-upAm>unt 

Endins True-up Am>onl Bcf ore Interest 

Total Bej!inni1J8and EndinsTrue.up 

A·n:ragc Truc..upAnDunt 

A\'Cral!" Annoallntc:rcsl Rate 

Interest PrO\-ision 

FLORIDA PUBLIC UTILITIES COMPANY 

CALCULATION OF PURCHASED POWER COSTS AND CALCULATION OF TRUE-UP AND INTEREST PROVISION-EXCLUDING GSLDI 

ACTUAU ESTIMATED FOR TilE PERIOD: JANUARY 1014 THROUGJJ DECEMBER lOU 

BASED ON TWELVE MONTIIS ACTUAL 

(EXCLUDES LINE LOSS, EXCLUDES TAXES) 

lOU 

Sch<'dUl<' Cl 

ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL 

JANUARY FEBRUARY MARCH APRIL I\1AY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER Total 

1,7211,336 

1,176,6-M 

435,532 

1.110,314 

608,373 

31,11511 

11,611 

(1,348,9SII) 

1,116),760 

461,'}05 

3,117,394 

6,443,060 

18,592,874 

12,052,114 

4,785,856 

12,745,453 

6,971,540 

1,470,0011 

454,774 

174,400 

57.247,021 

2,1163,760 

(84,4911) 

2,948,258 

6,236,0711 

(3,287 ,820) 

(8) 

1,408,536 

(84,498) 

(1,963,7'}0) 

1,408,536 

(1,963,781) 

(555,246) 

(277,623) 

0.04110% 

(8) 

1,7511,535 1,600,349 1,434,824 1,474,11711 1,693,536 1,134,421 1,810,256 

I,1W.BIS S67,154 328,770 439,621 857.122 1,381,611 1,1'}'},3311 

461.645 387,333 373.511 431.1114 522,083 623,108 576,977 

1.088.019 'M5,981 976,8S6 1,055,071 1,192,488 1,392,511 1,301,089 

542.961 546,039 506,272 651,512 693,1110 724.262 691.461 

31.152 32.120 31,602 31.677 H,486 31,652 31,566 

11,581 11,512 11.582 11,5811 11.51111 11,580 11,580 

1.2SS,292 (4S4,SJ4) 26,092 269,336 3S6,613 (49,529) 327, 7'19 

6.449,0111 3,636,144 3.689.509 4.364.759 5.357.918 5,949,616 5,950,066 

241,599 469,971 142,001 )'M,906 257,746 133,314 99,113 

1,007,1110 1,7'}'},172 1.581,000 I, 724,746 1,957,306 2,169,362 2,149,743 

7,697,8110 5,'}05,287 5.412,5111 6,484,411 7,571,970 8,252,2112 8,298,922 

18,929,285 

12,2119,1105 

5,0'}0,053 

12.377,104 

6,134,168 

3,6811,000 

441,-Mil 

174,129 

S9,117,5U 

17,231,318 15,450,626 15,11116,611 • 18,255,355 19,775,629 19,515,657 

5,395,114 3,13H,II'Ill 4,1'JK, 7111 K,I6'J,463 13,152,1133 11,434,310 

4,276, 730 4,143,957 4,781,417 5, 780,316 6,8'}0,11S6 6,395,1011 

11.171,870 11,166.515 12,046,193 13,t.CIO.l119 15,816,595 14,870,676 

6,269,948 5,1!13,400 7,461,708 7,947,140 8,293,8116 7,926,460 

4,480,000 1,660,000 4,170,000 1.410,0110 5,060,000 900,000 

460,821 451,428 453,026 450,109 452,185 451,194 

174,224 174,229 174.1'JS 174,198 174,198 174,198 

49,460,085 41,9'}'},045 49,171,934 55.7116,791 69,615,.S2 61,667,595 

6,449,001 3,636,144 3.689.509 4,364,759 5.357,9111 5,'M9,616 5,950,066 

406,222 160,858 160,858 160,8SB 160,858 160,858 160,858 

6,042,779 3,475.2116 3.528.651 4,203,'}01 5,197,060 5, 788,7511 5, 789,208 

4,838,799 

1,2113,980 

(49) 

(1,963.7'}0) 

4116,222 

(353,637) 

(I. 963, 790) 

4,829,479 4,226,317 

(1.354,193) (697,666) 

(44) (84) 

(353,637) (1,547,015) 

160,858 160,858 

(1,547,015) (2.083,907) 

(353,637) (1,547,015) 

5,178,000 5,529,085 6,045,974 6,1Sl,l67 

(974,1199) (332,025) (157,216) (362,059) 

(105) (137) (168) (176) 

(2,083, 9117) (2,8117,253) (3,1168,557) (3,165,083) 

160,858 1611,858 160,858 160,858 

(2.897,253) (3,1168,557) (3,165,083) (3,366,460) 

(2,083, 907) (2,897,253) (3,1J68,SS7) (3,165,083) 

(353,588) (1,546,971) (2,083,823) (2,897,148) (3,11611,4211) (3,164,915) (3,366,284) 

(2.317,377) (1,900,608) (3,630,838) (4,981,1155) (5,965,673) (6,133,472) (6.531,368) 

(1,158,689) (950,304) (1,815,419) (2,4'}0,528) (2,9112,837) (3,116,736) (3,265,684) 

0 OSOO% 0 11550% 0 11550% O.OSOO% 0.0550% 0.116511% 0.11650% 

(49) (44) (84) (lOS) (137) (168) (176) 

7 

1,8011,689 

1,227,775 

609,455 

1,395.3S6 

679,422 

31.592 

11,583 

()411.2117) 

5,414,575 

81,511 

2,349,111 

7,845,198 

19,488,429 

11,673,7511 

6, 749,598 

15,832,258 

7,802, 716 

1,130,000 

451,977 

174,239 

63,3112,967 

5,414,575 

160,858 

5,253,717 

4,638,566 

615,152 

(125) 

(3,366,4611) 

160,858 

(2,590,575) 

(3,366,4611) 

1,)44,661 

521.91111 

49),7116 

I.IK5,1).19 

t.C17,646 

31.267 

11.583 

(259,332) 

4,136.5611 

128,849 

1,979.682 

(,,245,0911 

16,6)7,6911 

4,9711,3118 

5,374,815 

13,478,llll') 

6,959,812 

1.4411.0110 

4Sll,ll94 

174.239 

49,485,857 

4,136.560 

1611,858 

3,975.7112 

4,(oS8,922 

((o83,2211) 

(120) 

(2. 5911,575) 

lt.C1,85K 

(3,11J,IIS8) 

(2, 5911, 575) 

(2,5'}0,4511) (3.112,938) 

(5,9S6,911) (S,7113,51J) 

(2,978,455) (2,851. 757) 

O.OSOO% CI.CISOO% 

(125) (1211) 

1,4411.Sl4 

368,4411 

417,203 

1,056,997 

560,806 

31,362 

11.583 

(132.491) 

3,762.414 

187,444 

1,928,110 

5,877,969 

15,575,505 

),493,()(.0 

4,608,205 

12.120,695 

6.424,7-M 

2.5211,000 

448,151 

174,239 

45,364,649 

3,762 ... 1 .. 

160,858 

3,60l.SS6 

4,874,545 

(1,272,9119) 

(198) 

(J,ll3,0SR) 

lt.C1,85R 

(4,225,387) 

().lll,OS8) 

(4,225,189) 

(7,338,247) 

(3,669,123) 

0 06511% 

(198) 

1.632,636 

778,957 

426,73S 

1,030,159 

5S6,703 

31,4n 

11,581 

176,137 

4,744,355 

11),470 

2,167,837 

7,025,662 

17,557,225 

7,353,570 

4,732,928 

11,727,968 

6,381,034 

1,170,000 

449,535 

174,234 

49,546,494 

4,744,355 

160,858 

4,583,497 

4,'}02,615 

(319,118) 

(271) 

(4,225,387) 

160,858 

(4,383, 91 R) 

19.769,635 

111,147,297 

5,758.381 

13,7)9,8'}0 

7,368.S3K 

)78, 781 

139,006 

(l,082,8Sl) 

S6,318,678 

2,711,1129 

24,0311,666 

83,1161.173 

212,89t'o,2114 

97,321,168 

63,609,1141 

156,954,415 

84,486,606 

29,0'}0,000 

5,416,234 

1.11911,82S 

651.1165,5113 

S6,318,678 

1.9311,304 

54,3811,374 

62,1119,647 

(7,721.273) 

(1,485) 

1.408,536 

1,930,3114 

(4,225,387). _____ .., 

(4,383,647) 

(8,609,034) 

(4,304.517).L--..;;.;.;..;.;.;;._..J 

0.07511% 

(271) 



Exhibit 1: True-up 

Total SystcmSalcs- KWH 

ROCKTENNPurchases- KWH 

Rayomer Purchases -KWH-OnPeak 

Rayorucr Purchases- K\\'H-Off Peok 

lEA Purchases -K\\'H 

Clulf Pur chases -KWH 

SyslemBolhngDemond- J EA KW 

Sy·stemBilhng Demond- Clulf KW 

PeakBilhngDemond-Clulf J..."W 
DEMAND-KW-{nel\\ork load) J EA TRANS 

PurchasedPo...,r Rates· 
RockTcnnFuel Costs -S/ K~H 

Rayoruer -Enerr.Ch:orr;c-OnPeak·SIK\IIH 

Rayonicr-E""r~·Ch:orp;c .Off Pcak-S/K\\'H 

JEABase Fuel Costs ·SIKWH 

JEAEnerSY Charp;c -S/ K\\'H 

JEADemondand Non-Fuel 

DeDDnd Char F- S/ KW 

Dostr ibution Facilities Char JlC- S 
TransmsssonCbarp S/KW 

Clulf Ener Line Loss Feu 

Clulf Fuel De.,..nd and Non-Fuel 

Capacoty Ch:or F-S I KW 

Transmsslonandlntcrconn~~:c:tron 

DostributionCh:orJ!C 

Purchased Po"er Costs 
RockTemFuciCosts 
Rayonicr Standi>)· Costs 

Clulf Base Fuel Costs 

IE ABase Fuel Costs 

J EA Fuel M.Justm:pt 

Subtotal Fuel Costs 

Dem~ndand Non-Fuel Costs 

JEADem>ndChar,c 
SouthernDtst Facihtu~s CharJe 
JEA TransmssionCbor,c 

Clulf Capacity Char F 
Souther nTransmssionllntcr c 

Meter Readu~fandProccssing 

Subtotal Dem~ndaNon-Fucl Costs 

Total Sy·stemPurchascdPo""r Costs 

Less Direct BollingToGSlDI Class· 

Not Purchased PO\\'Or Costs 

Other Fuel Costs 

Total Costs andCbor ps 

0 974110 

Exhibits 

FLORIDA PUBLIC UTILITIES COMPANY 

CALCULATION OF PURCIIASED POWER COSTS AND CALCULATION OF TRUE· UP AND INTEREST PROVISION-EXCLUDING GSLDI 

ACTUAU ESTIMATED FOR TilE PERIOD: JANUARY lOU TIIROUGII DECEMBER lOU 

BASED ON TWELVE MONTIIS ACTUAL 

(EXCLUDES LINE LOSS, EXCLUDES TAXES) 

ACTUAL 

JANUARY 
57,247,021 

5111,556 

512,269 

675,841 
)2,740,7)6 

l2,6SI,7S3 

1119.08J 

91,000 

56,046 

124.915 

0.04426 
009)78 

005-160 

() 04360 

001162 

14 )J 

79,472 

ISIIIOO 

005-190 

IO.OS 

160911 

25,743 

85,1179 

1,840,432 

1,427,496 

380.447 

3. 759.997 

1,561,050 

ACTUAL 

FEBRUARY 

ACTUAL 

MARCil 

ACTUAL 

APRIL 

ACTUAL 

1\IAY 

20 ... 

ACTUAL ACTUAL ACTUAL 

JUNE JULY AUGUST 
S9.117,SII4 49,460,085 41,999,045 49,171,934 SS,786,791 69,615,481 61,667.S9S 

662,603 440.945 460,817 976,667 1,486,387 1,376,129 407.11911 

2)2, 7Sl 440.927 (o21,6)7 391,986 479,191 118,803 376,292 

339,791 650,623 1,168,177 746,081 914,696 391,747 648,501 

25, 999,88S 27,411,795 11.710, 311'1 19,987,884 30,668,645 3S,I43,2S7 34, 9SU,OSl 

22,SS9,5211 13,396,311 11,9S1.601 1S,S62,899 19,040,143 30,776,1163 31,1187,806 

64,SU 74,1195 47,1SS 71,352 68,0SI 76.11S 77,011 

9I,OCIO 9I,OCJII 91,0CJO 91,0110 91,000 91,000 91,11011 

S7,28S S9.SS7 S9,Sl3 58,112 S7,805 57,611 56,998 

99.127 7S.1S9 67,716 99,916 100,660 101,787 IOS.614 

1104416 

0.04563 

0 054611 

0 04360 

0 01161 

14 31 
79.471 

I.SIOOO 
II OS4911 

IO OS 

2 60911 

0 04426 

0 09371 

0.05460 

004360 

0 01161 

1 .. 31 

79.471 
I SIOOO 

II 05490 

lOllS 

260911 

0 0441(> 

0 10478 

005-160 

11114360 

0.01161 

14 31 

79,471 

I 51000 

0.05490 

IOOS 

160911 

0 04416 

0.10478 

005-160 

0 04360 

001162 

14 31 

79,471 

I.SIOOO 

0.05-190 

IO OS 

260911 

004426 

0.10478 

0.05460 

0.04360 

001161 

14 31 
79,471 

I.SIOOO 

0054911 

IOOS 

160911 

004426 

0.04563 

0.04563 

004360 

0.01162 

14 31 

79,471 

1.51000 

005-190 

10 OS 

2 60911 

0.04426 
0.104711 

0114563 

1104360 

0.01161 

14 31 
79,472 

I.SIOOII 

0.05-190 

Ill OS 

2.60911 

19,328 19,SI6 20.396 43,231 65,793 60,907 18.1155 
19,17S 76.874 128,913 11,91) 100,151 17,8S9 69.1119 

1.271,579 1.318,745 1,068,273 1,440,1166 1,636,861 1,734,753 1,808,645 

1,1Jl,S9S 1.195,154 946,569 l,307,47l 1,337.153 1.532,246 I,S23,822 

302.119 )JII,S2S 151,274 348,459 356.370 408,365 406. UO 

2.765.796 2.921.814 2.416.435 3,221.941 3,496.330 3.764.130 3.815.661 

923,167 1,(1(.0,199 676,119 I,03S,3S7 973,810 1,089,206 1,102,027 

79.47l 79.471 79,472 79,472 79,47l 79,471 79, .. 72 79,472 

181,621 150,738 113,644 102,269 150,888 ISI,997 ISS,216 159,477 

914,550 914,SSII 914,550 914,550 914,550 914,550 914,550 914.550 

147,949 ISI.6s.l 156,9115 IS6,197 IS2,919 163,394 IS2,264 150,779 

m m m m m m m m 

ACTUAL 

SEPTEMBER 
6),302,967 

689,774 

236,1177 

S26.J07 

29,1168,728 

27,520,883 

65,318 

91,000 

S7,l60 

96,941 

004426 

0 04563 

0114563 
II 04360 

001162 

14 31 
79,472 

I SIOOO 
1105-190 

10 liS 

2 611911 

311.531 
34.787 

I.S51.218 
533, JJS 

337.779 

2.487.460 

934,701 

79,471 
146,3811 

914.SSII 

142,848 

77S 

ACTUAL 
OCTOBER 

49,48S,BS7 
648,780 

204,221 

4S6,04S 

24,996,8)6 

21,)26,010 

58,150 

91,000 

S7,SIS 

11,454 

0.04426 

004563 

0.04563 

0.04360 

001161 

14 31 
79,471 

I SIOOO 
005490 

IO OS 

160911 

2&.717 
30,119 

1,202,051 
1,089,862 

190.463 

2.641,222 

831.127 
79,471 

IJ3,S66 

914.550 

IS1,092 

77S 

ACTUAL 

NOVEMBER 
45,364,649 

2,959,801 

389,817 

574,069 

21,881,605 
24,694,074 

68,499 

91,000 

S7,S76 

103.813 

0.04416 

0 04563 

005-160 

004360 

0.01162 

14 31 

79.472 
1.51000 

0"05-190 

JOOS 

260911 

131,013 

49,131 

1,391,894 

95-1,038 

25-1.164 
2.7110,340 

980,221 

79,472 

IS6,7S7 

914,550 

151,701 

77S 

ACTUAL 

DECEMBER 
49,546,494 

609,517 

J40,11S 

450,094 

24.78S,S78 
27,067,284 

S7,344 

91,000 

S6,888 

91.764 

0 04426 

0.04563 

0.04563 

0.04360 

1101161 

14.31 

79.471 
1.51000 

005-190 

IO.OS 

160911 

l6,97S 

36,062 

1,525,661 

1,080,651 

288,008 

2.957,357 

810,593 

79,472 

138,564 

914,550 

150.300 

775 

Sch .. dul .. Cl 

Total 
6SI,86S,SCJ.I 

11,300,874 

4,4SS,I88 

7,542,074 

339,l4S,3 10 

31 5,6)6,1 ss 

837,790 

1,092,000 

692,367 

I.IS7.68S 

S00.20S 
7.-9,903 

17,790,989 

14,061,193 

3,943.193 

37,045,483 

11,988,777 

953,664 

1,748,118 

10,974,600 

1,819,002 

9,300 

2.891,418 1.110.356 1,31S.64S 1.919.482 1,333.961 1,283.998 2.391,483 1.407,080 1.118.726 1.111.581 1.1113,476 2,104,15-1 27,503,461 

6.6S2.41S 4.9116.152 S.2S4,4S9 4.345.917 S,SSS,902 5,780.32& 6.155.613 6.132,741 4.706.186 4,753,804 5.063,816 S,061,611 64,548.94.-

Demond 377,428 33,966 11J,317 47,706 IS6,SI2 177,26S Sl,773 47,706 23,419 47,706 47,811 47,706 1,172,315 

co~•r ____ 6.~1:~::~~~----4.~~~:~::~:~~-4-.~~:~:~:~~.~-.. ~.2~:?3:;:~:--~5~.~~:~:~~
94~~5~.5~~~::~:~~--~6.~~~~~:~~9~~-6~.~~~~~~:~~1~~----~4~.6~~:~:~~:~S--~4~.67~~~:~~:7:-----4~.!~~~::~~~~~----~4.~~~:~:~=~~--~6~:::~~~;:~~~::~ 

45.568 94.146 44.991 11.401 17,004 6,503 23.67S 17.639 U,K91 33,967 (1.827) (4S,S26) 272,532 

6,236.078 4.838.799 4.819.479 4.126,317 5.178.000 S,S29.085 6.045,974 6,151.167 4,638,566 4,658,912 4,874,5-IS 4,902.615 61.109.647 

8 



Exhibit 1: True-Up, continued 

S.les Re\·enueo. Fuel AdJUSIIti!Rt Re\'Cinues 

RS<I,OOOI..,.h 

K'MiS..Ies 

RS> I,OOOk,.h 

OS 

OSD 

OSlJ) 

OL 

SLCSL 

IJtlbilled Fuel ke\"enU<OS 
Total Fuel Rn•enues (E~~<:I. OSlDI) 

OSlDI Fuel Re•oenues 

NoR-Fuel Re•·enues 

Total S..les Revenue 

RS<t,OOOkwh 
RS>I,OOOI<\>h 

OS 
oso 
OSlJ) 

OSlDI 

OL 

SLCSL 
TocaiK\\HS.Ies 

Truc"'PCaleulation(E~~<:I. OSlDI) 

Tr UC""f> PrO\·iston-eolleetl (refund) 

Gross Reeetpts Tax Refund 

Net Putchased Power and Cllher Fuel Costs 

Truc..upPrOlo·Jsionfor the Period 

Interest Pro,•islonfor the Per1od 

Besinninttor Pet aodTrue-upand Interest Pro,·i•lon 
Truc·upCollectedor (Refunded) 

End of Period, Net Truc-upand Int. Prov 

BeginningTrue"'PAm>unt 

Ending True-up Am>unt Before Interest 
T-n~•l Beginnins•nd Endin,:True .. up 

AnrageTruc·upAm>unl 

Anrap Annual Interest Rate 

Interest Prf»"isaon 

FLORIDA PUBLIC UTILITIES COMPANY 

CALCULATION OF PURCIIASED POWER COSTS AND CALCULATION OF TRUE-UP AND INTEREST PROVISION-EXCLUDING GSLDI 

ACTUAU ESTII\fATED FOR TilE PERIOD: JANUARY 2014 TIIROUGII DECEMBER ZOU 

BASED ON TWELVE MONTIIS ACTUAL 

(EXCLUDES LINE LOSS, EXCLUDES TAXES) 

zou 
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL 

JANUARY FEBRUARY I\1ARCif APRIL MAY JUNE JULY AUGUST SEPTEI\1BER OCTOBER NOVEI\IBER DECEMBER Total 

1,728,))6 

1,276,694 

435,532 

1,120,314 

601.373 

Jl,858 

11,611 

(2,348, 958) 

2,863,760 

461,905 

J,II7.J94 

6,443,060 

18,592,874 

12,052,124 

4, 785,856 

12,745,453 

6,971,5411 

1.4711,111111 

4S4,774 

174,41111 

57,247,1121 

2,863,7611 

41,392 

0 

2,822,368 

6.H6,07ll 
(3,413,7111) 

(II) 

1,336,819 

41,392 

(2,1135,510) 

d36,819 

(2,035,499) 

(698,6811) 

(349,)40) 

0 041111% 

(II) 

1.7SI,SJS 1,600,349 1,434,824 1,474,878 1,693,536 1,8)4,421 1.8111,256 

1,299,BIS 567,2S4 328,770 439,621 8S7,122 URI,611 1.199,338 

461,645 387,333 373,511 431,014 522,11lU 623.1118 576,977 

1,088,019 945,981 976,856 1,055,071 1,192,418 1,392,511 1,301,019 

S42,962 546,039 506,272 651,512 693,11111 724,262 691,461 

31,1S2 32,120 31,602 31,677 )1,486 Jl,652 31,566 

11,581 11,582 11,582 11,580 11,580 11,580 11,580 

1,255,292 (4S4,514) 26,092 269,336 356,613 (49,529) 327,799 

6,449,11111 3,636,144 3,689,509 4,364,759 S,J57,918 5,949,616 5,950,066 

241,599 469,971 142,001 )94,906 257,746 U3,H4 99,1U 

1.007,21111 1,799,172 1,581,000 1,724,746 1,957,3116 2,169,362 2,249, 74J 

7,697,800 5,905,287 5,411,510 6,484,412 7,572,970 8,252,292 8,298,922 

18,929,285 17,231,318 15,450,626 15,886,611 18,255,355 19,775,629 19,515,657 

12,289,805 5,395,174 3,138,890 4,198,781 8,169,463 13,152,933 11,434,310 

5,090,053 4,176,730 4,143,957 4,781,417 5,7811,316 6,890,1156 6,395,100 

12,317,104 11,171,870 11,166,515 12,046,193 13,600,209 15,816,595 14,870,676 

6,234,168 6,269,948 5,813,400 7,461,708 7,947,1411 8,293,886 7,926,460 

),680,01111 4,480,000 1,660,000 4,170,000 1,410,0110 5,060,111111 900,000 

442,940 460,821 45t,.U8 453,026 450,109 452.185 451,194 

174,229 174,224 174,229 174,198 174,198 174,198 174,198 

59,217,584 49,460,085 41.999.045 49,171.934 55,786,791 69,615.482 61,667,595 

6,449,001 3,636,144 

532,118 286,754 

0 

5,916,88) 3,349,390 

4,838, 799 4,829,479 

1,11711,1184 (1,480,08'J) 

(52) (47) 

(2,1135,5111) (425,360) 

532,118 286,754 

(425,360) (1,618,741) 

(l,OH,5111) (415,360) 

(425,3118) (1,618,694) 

3,689,509 4,364, 759 

286, 7S4 286,754 

3,402, 755 4,078,005 

4,226,317 5,178,000 

(823,562) (1,099,995) 

(87) (lOB) 

(1,618,741) (2,155,636) 

286,754 286,754 

(2,155,636) (2,968,985) 

(1,618,741) (2,155,636) 

(2,155,549) (2,968,877) 

5,357,918 

286,7S4 

0 

5,071,164 

5,529,11115 

(457,921) 

(141) 

(2, 968, 985) 

286,754 

(3,1411,293) 

(2, 968, 985) 

(),1411,152) 

5,949,616 5,950,066 

286, 7S4 286,754 

II 

5,662,862 5,663,312 

6,045,974 6,151.267 

()83,112) (487,955) 

(172) (180) 

(3,1411,293) (3,1)6,823) 

286.754 286,754 

(3,236,823) (3,438,204) 

0.140,293) (3,236,1!23) 

(3,236,651) (3,438,024) 

(2,460,817) (1,044,054) (3,774,290) (5,124,513) (6,109,1)7) (6,J76,9U) (6,674,848) 

(1,230,409) (1,022,027) (1,887,145) (2,562,257) (3,054,569) (3,188,472) (3,337,424) 

O.OSCJII% . 0.0550% 

(52) (47) 
O.OSSO% 

(87) 

9 

0.0500% 

(108) 

11115541% 

(141) 

0 06S4l'% 

(172) 

0.06Sil'% 

(180) 

1,801,689 

1,227,775 

609,455 

1,395,356 

679,422 

31,592 

11,583 

049,297) 

5,414,575 

81,511 

2.349,111 

7,845,198 

19,488,,429 

11,673,7511 

6,749,598 

15,832,258 

7,802,716 

1.130,000 

451,917 

174,239 

63,302,967 

5,414,575 

286,7S4 

5.127,821 

4,638.566 

489,256 

(128) 

(),438,204) 

286,754 

(2.662,322) 

(3,438,204) 

(2,662,194) 

1.5~4.661 

521,900 

493,786 

1,115,1149 

607,646 

31,267 

11,583 

(159,332) 

4,1l6,S60 

128,1149 

1,979,682 

6,245,0911 

16,637,690 

4,970,3118 

5,374,825 

13,478,889 

6,959,812 

1,440,000 

450,094 

174,239 

49,485,857 

4,1)6,560 

286,754 

3,849,806 

4.658,922 

(809,116) 

(12)) 

(2,t.62,322) 

286,754 

(3,184,8118) 

(2,662,322) 

(3,184,685) 

(6, lOll, 399) (5, 8-17 ,007) 

(3,1150,199) (2, 923,504) 

110500% 

(1211) 

0.11500% 

(123) 

1,448,514 

368,440 

417,203 

1,1156,997 

560,806 

)1,362 

11,583 

(132,491) 

3,762,414 

187,444 

1.928,110 

5,877,969 

15,575,505 

3,493,060 

4,608,205 

12,120,695 

6,424,794 

2,520,000 

448,151 

174,239 

45,364,649 

3,762,414 

286,7S4 

),475,660 

4,874,S4S 

(1,398,885) 

(2112) 

(3,184,808) 

286,754 

(4,297,141) 

(3,184, 808) 

(4,296, 939) 

(7,481,747) 

(3, 740, 873) 

0.0650% 

(202) 

1,632,636 

778,957 

426,735 

1,030,159 

SS6,703 

31,447 

11,581 

276,137 

4,744,355 

113,470 

2,167,837 

7,025,662 

17,557,ZZ5 

7,353,570 

4,732,928 

11,727,968 

6,381,034 

1,170,000 

449,535 
174,2}4 

49,546,494 

4,744,355 

286,7S4 

4,457,601 

4,902,615 

(445,014) 

(276) 

(4,297,141) 

286,754 

(4,455,677) 

19,769,6)5 

10,247,297 

5,758,382 

ll,739,B90 

7,)6S,5)1 

378,781 

1)9,006 

(1,082,851) 

56,318,678 

2,711,829 

24,0)0,666 

83,061,17) 

112,896,204 

97,322,168 

63,609,041 

156,954,425 

84,486,606 

29,090,000 

5,416,234 

2,090,825 

651,865,503 

56,3111,678 

3,441,050 

0 

52,877,6211 

62.109,647 

(9,232,1119) 

(1,527) 

1,3)6,819 

3,441.050 

:::::::~~::~""":":=~-=--..., 
(8, 751, 542) 

(4,376,271>.'---.;;;;..;= _ _. 
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