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EXHIBIT NO. _i?_!l_ 

DOCKET NO: 150075-EI 

WITNESS: ROBERT BARRETT 

PARTY: FLORIDA INDUSTRIAL POWER USERS GROUP 

DESCRIPTION: CARLYLE MARCH 24, 2014 INDICATIVE PROPOSAL 



I 
1 
3 
4 
5 
6 
7 
8 
9 
10 
l1 
11 
13 
14 
15 
16 
17 
18 
19 
10 
11 
11 
23 
14 
15 
16 
17 
18 
19 
30 
31 
31 
33 
34 

THB CAKLn.B GROUP 

a!MI.._._.NIIwllft,Niw\tldlllll22 
Td CZI:ti31J.41111• ._ t111) 311..all 

STR1CTI.YPRIVATEio!CONPIDENT1AL 

Mr. Thomas Hartman 
Dtredor, Bullneu Manapment 
Plarida Pvwer &: lJsht Company 
700 tJnlwJie BoWmml 
Juno Bead!, FL 3301 

Re: 

35 Cedar Bay II a 250 MW drc:ulalfng .fJuidlaBI. bed mal fad1lty opentJns UDder the PP A with 
36 FPL. wblch by He Ierma, nms throqb JIIUIU)' 2025, Panuant to Appendix A of the PPA. FPL 
37 makes certain capadty pa)'Jl'lltJds to the P1cfeet fnclucltDg: (1) ... c.p.dt:y cnGltl, (2) 

38 1 Opemlons. Maintenance f'OitN"> Cnditt, 111111 (3)~Capaclt)'C.Ub4 _ _ _ _ _ _ _ _ _ _ • 
39 
40 
41 
41 
43 
44 
45 
46 
47 
48 
49 
50 
51 
51 
53 
54 

Confidential CB0044938 



1 
2 
3 
4 

STRicnYPRIVATB lr CONJIDBN'I1AL 
Mm:hU,2014 
Pagel 

~ ·=·= t I I 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 

------···-

................ ~ ............ .. 

Confidential CB0044939 



1 
2 STJUcnYPRIVATE. CONFIDENTIAL 
3 March 24,. 2014 
4 Pqe3 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
ll 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
31 
33 
34 
35 
36 
37 
38 
39 
40 
41 
41 
43 
44 
45 
46 
47 
48 
49 
50 
51 
51 
S3 
54 

I 

I 

I 
I 

·-· 

Confidential CB0044940 



1 
2 
3 8DIC1't~ni9ATI6CONIIDIINTIAL 
4 u.d\-2014 
s ..... 
6 
7 
8 
9 
10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
12 
l3 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
so 
51 
Sl 
53 
54 



I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 

THB CAB.LYLB GROUP 

.......... NIIw ...... NiwlbdclDIIZ2 
TdCZIII.I-4tlll• Fucat:031l-4JD1 

STRtCnY PRIVATE&, OONPIDEN11AL 

Mudt24,2014 

Mr. Thomu Hartman 
Dtredor, Dullness MaNpment 
Plarlda Power 6: Lfsht Company 
100 TJnlvme Boule9mi 
Juno Beach, FL 33t08 

Re: 

Delr Mr. Hartman. 

L PPA Backpnllld 

35 Cedar Bay Is a 250 MW drmlatlng .flaidlaed bed mal EadllfiY opent!na under the PP A with 
36 FPL. which by He Ierma, nms throqb )IIIUU)' 2025, Punaant to Appendix A of the PPA. FPL 
37 makes certain capacity paymenls to the Pnlfeet fndud.frl&: (1) line c.p.dty tmiltl, (2) 
38 1 OpenltianB" ~ rC~tM·> Credit.. ans~ (3) ~Capadtyo.ut~t_ _ _ _ _ _ _ _ _ _ -
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
so 
Sl 
52 
53 
54 

Confidential CB0044938 



I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
21 
21 
13 
14 
15 
16 
17 
18 
19 
30 
31 
31 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42. 
43 
44 
45 
46 
47 
48 
49 
so 
51 
51 
53 
54 

STRICI'LY PRJV ATB. CONJJD!N'IlAL 
Mud\ 24, 2014 
Paae2 

I 

~.iiuaHiii.-..... 1 ............ .. 

Confidential CB0044939 



1 
l 
3 
4 
5 
6 
7 
8 
9 
10 
11 
ll 
13 
14 
IS 
16 
17 
18 
19 
10 
ll 
ll 
13 
14 
15 
16 
17 
18 
19 
30 
31 
31 
33 
34 
35 
36 
37 
38 
39 
40 
41 
41 
43 
44 
45 
46 
47 
48 
49 
50 
51 
51 
S3 
S4 

STIUcnYPRJVATE. CONFIDEN11AL 
March 24, 2014 
Pap3 

....................... 

·-· 

Confidential CB0044940 



1 
l 
3 SDIC'J'L1t niVATI 6 OJNIIDINTIAL 
4 Mm:h3l, 2014 
s ..... 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
so 
51 
52 
53 
54 

CB0044841 



EXHIBIT NO. It;~ 

DOCKET NO: 150075-EI 

WITNESS: ROBERT BARRETT 

PARTY: FLORIDA INDUSTRIAL POWER USERS GROUP 

DESCRIPTION: FPL MAY 20,2014 OFFER 



• FPL. 

CONFIDENTIAL 

May 20,2014 

Mr. Matthew O'Connor 
Managing Director 
Co-fund head of Carlyle Power Partners 
Carlyle Investment Management L.L.C. 
The Carlyle Group 
520 Madison Avenue 
New York, New York 10022 

Mr. Robert Mancini 
Managing Director 
Co-fund head of Carlyle Power Partners 
Carlyle Investment Management L.L.C. 
The Carlyle Group 
520 Madison Avenue 
New York, New York 10022 

Re: Carlyle's preliminary, non-binding proposal letter dated March 24, 2014 (the "Indicative Proposal') for a 

potential transaction involving Cedar Bay Generating Company LP C'Cedar Bay" or the "Project") 

Gentlemen: 

We thoroughly reviewed your Indicative Proposa~ as well as the follow-up discussion of April 16. 

Additionally, we have thoroughly analyzed the economics of your proposals for our customers' benefit. 

We believe that your Indicative Proposal for the sale of CBAS Power to FPL, and subsequent resale to 

affiliates of Carlyle, appears to offer a structure that could provide value for FPL and our customers. We 

propose a price for the transaction you outlined of $525 million. 

Consummation of the transaction is subject to the results of our due d.il.igence investigation, as well as 

successful negotiation of definitive documents for the transaction. 

We look fotward to working with you and your team to develop a definitive agreement beneficial to both 

parties, as well as expeditiously completing appropriate due diligence. In order to expedite the process, we 

propose that development of the needed documents and the due diligence effort proceed in parallel. 

Accordingly, we will be submitting our initial due diligence document list within the next week. 

Should you have questions please contact either Tim Gerrish at (561) 691-7880 or by email to 

Timothy.Gerrjsh@FPLcom or Tom Hartman at (561) 691-7128 or by email to Tom.Hartman@FPL.com. 

This response letter is for discussion putposes only. FPL is under no obligations to continue any negotiations 

regarding your Indicative Proposal. Tins letter is not intended to, and does not create a legally binding 

obligation on FPL. Any binding obligation can only occur upon execution of a definitive agreement, which 

would be in the sole and absolute discretion of the parties. 

Vice Pr oent 
Energy Marketing & Trading 
Florida Power & Light Company 

Cc: Jim Larocque 

Florida Power & Light Company 

700 Universe Boulevard, Juno Beach, FL 33408 



• FPL. 

CONFIDENTIAL 

May20,2014 

Mr. Matthew O'Connor 
Managing Director 
Co-fund head of Carlyle Power Partners 
Carlyle Investment Management L.L.C. 
The Carlyle Group 
520 Madison Avenue 
NewYork,NewYork 10022 

Mr. Robert Mancini 
Managing Director 
Co-fund head of Carlyle Power Partners 
Carlyle Investment Management L.L.C. 
The Carlyle Group 
520 Madison Avenue 
New York, New York 10022 

Re: Carlyle's preliminary, non-binding proposal letter dated March 24, 2014 (the ''Indicative Proposal") for a 

potential transaction involving Cedar Bay Generating Company LP ("Cedar Bay" or the "Project") 

Gentlemen: 

We thoroughly rev:.iewed your Indicative Proposa~ as well as the follow-up discussion of April 16. 

Additionally, we have thoroughly analyzed the economics of your proposals for our customers' benefit. 

We believe that your Indicative Proposal for the sale of CBAS Power to FPL, and subsequent resale to 

affiliates of Carlyle, appears to offer a structure that could provide value for FPL and our customers. We 

propose a price for the transaction you outlined of $525 million. 

Consummation of the transaction is subject to the results of our due diligence investigation, as well as 

successful negotiation of definitive documents for the transaction. 

We look forward to working with you and your team to develop a defmitive agreement beneficial to both 

parties, as well as expeditiously completing appropriate due diligence. In order to e:q>edite the process, we 

propose that development of the needed documents and the due diligence effort proceed in parallel. 

Accordingly, we will be submitting our initial due diligence document list within the next week. 

Should you have questions please contact either Tim Gerrish at (561) 691-7880 or by email to 

Timothy.Gerrjsb@FPLcom or Tom Hartman at (561) 691-7128 or by email to Tom.Hartman@fPL.coro. 

This response letter is for discussion putposes only. FPL is under no obligations to continue any negotiations 

regarding your Indicative Proposal. 1bis letter is not intended to, and does not create a legally binding 

obligation on FPL. Any binding obligation can only occur upon execution of a definitive agreement, which 

would be in the sole and absolute discretion of the parties. 

Sam Forres 
Vice Pr ent 
Energy Marketing & Trading 
Florida Power & Light Company 

Cc: Jitn Larocque 

Florida Power & Light Company 

700 Universe Boulevard, Juno Beach, FL 33408 
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DOCKET NO: 

WITNESS: 

PARTY: 

DESCRIPTION: 

EXHIBIT NO.~ 

150075-EI 

DAVID HERR 

FLORIDA INDUSTRIAL POWER USERS GROUP 

EXCERPT FROM OPC EXHIBIT #18 TO RUDOLPH 
PRE-FILED TESTIMONY 



Valuation of Certain Tangible and 

Intangible Assets & Liabilities of 
Cogentrix Power Holdings LLC 

Prepared for 
Cogentrix Power Holdings LLC 

DUFF&PHELPS 

CONfiDENTIAl 

April 5, 2013 
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Valuation of Certain Tangible and 

Intangible Assets & Liabilities of 

Cogentrix Power Holdings LLC 

Prepared for 
Cogentrix Power Holdings LLC 

DUFF&PHELPS 

CONFIDENTIAl 

April 5, 2013 
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WITNESS: 

PARTY: 

DESCRIPTION: 

EXHIBITNO. W1 

150075-EI 

DAVID HERR 

FLORIDA INDUSTRIAL POWER USERS GROUP 

EXCERPT FROM OPC EXHIBIT #17 TO RUDOLPH 
PRE-FILED TESTIMONY 
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