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VIA HAND DELIVERY 
Ms. Carlotta S. Stauffer 

October 6, 2015 

Division of the Commission Clerk and Administrative Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 

Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 'Universe Boulevard 
Juno Beach, FL 33408-0420 
561-304-5795 
{561) 691-7135 (Facsimile) 
E-mail: Maria.Moncada@fpl.com 
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Re: Docket No. 150001-EI REDACTED 
N ......--- w 
0 

Dear Ms. Stauffer: 

I enclose for filing in the above docket Florida Power & Light Company's ("FPL's") 
Second Request for Extension of Confidential Classification of Materials Provided Pursuant to 
Audit No. 08-221-4-2. The Request includes First Revised Exhibit A, First Revised Exhibit B 
(two copies), First Revised Exhibit C and Second Revised Exhibit D. 

First Revised Exhibit A consists of the confidential documents, and all the information 
that FPL asserts is entitled to confidential treatment has been highlighted. First Revised Exhibit 
B is an edited version of First Revised Exhibit A, in which the information FPL asserts is 
confidential has been redacted. First Revised Exhibit C is a justification table in support of 
FPL's Second Request for Extension of Confidential Classification. Second Revised Exhibit D 
contains the affidavit in support of FPL's Second Request for Extension of Confidential 
Classification. 

Please contact me if you or your Staff has any questions regarding this filing. 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and purchase power cost recovery 
clause with generating performance incentive 
factor 

Docket No: 150001-EI 
Date: October 6, 2015 

FLORIDA POWER & LIGHT COMPANY'S SECOND REQUEST 
FOR EXTENSION OF CONFIDENTIAL CLASSIFICATION 

OF MATERIALS PROVIDED PURSUANT TO AUDIT NO. 08-221-4-2 

Pursuant to Section 366.093, Florida Statutes ("Section 366.093"), and Rule 25-22.006, 

Florida Administrative Code, Florida Power & Light Company ("FPL") hereby submits its 

Second Request for Extension of Confidential Classification of Information Provided Pursuant to 

Audit No. 08-221-4-2 ("Confidential Information"). In support of this request, FPL states as 

follows: 

1. On October 21, 2008, FPL filed a Request for Confidential Classification of the 

Confidential Information, which included Exhibits A, B, C and D ("October 21, 2008 Request"). 

By Order No. PSC-12-0248-CFO-EI, dated May 22, 2012 ("Order 0248"), the Commission 

granted FPL's October 21, 2008 Request. FPL adopts and incorporates by reference the October 

21, 2008 Request and Order 0248. 

2. On November 19, 2013, FPL filed its First Request for Extension of Confidential 

Classification of the Confidential Information, which included First Revised Exhibit D 

("November 19, 2013 Request"). By Order No. PSC-14-0159-CFO-EI, dated April 8, 2014 

("Order 0159"), the Commission granted FPL's November 19, 2013 Request. FPL adopts and 

incorporates by reference the November 19, 2013 Request and Order 0159. 

3. The period of confidential treatment granted by Order 0159 will soon expire. The 

Confidential Information that was the subject ofFPL's November 19, 2013 Request and Order 

0159 warrants continued treatment as proprietary and confidential business information within 
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the meaning of Section 366.093(3). Accordingly, FPL hereby submits its Second Request for 

Extension of Confidential Classification. 

4. Included herewith and made a part hereof are First Revised Exhibit A, First 

Revised Exhibit B, together with First Revised Exhibit C to reduce the number of pages for 

which confidential treatment is sought. 

5. First Revised Exhibits A and B consist of highlighted and redacted copies of the 

specific work papers where FPL has determined that a portion of the information previously 

designated as confidential requires continued confidential treatment. Where entire pages of a 

work paper are confidential, FPL has included only identifying cover pages in First Revised 

Exhibit B. 

6. First Revised Exhibit C is a table that identifies the specific pages, lines or 

columns that remain confidential. The table also references the specific statutory basis for 

confidentiality and the affiants who support the requested classification. 

7. Also included with this request is Second Revised Exhibit D, which is the 

affidavit of Gerard J. Yupp. 

8. The Confidential Information is intended to be and has been treated by FPL as 

private, its confidentiality has been maintained, and its disclosure would cause harm to FPL and 

its customers. Pursuant to Section 366.093, such materials are entitled to confidential treatment 

and are exempt from the disclosure provisions of the public records law. Thus, once the 

Commission determines that the information in question is proprietary confidential business 

information, the Commission is not required to engage in any further analysis or review such as 

weighing the harm of disclosure against the public interest in access to the information. 

9. As more fully explained in the affidavit included in Second Revised Exhibit D, 

certain documents contain information concerning bids or other contractual date, the disclosure 
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of which would impair the efforts of FPL and its vendors to contract for goods or services on 

favorable terms. This information is protected by Section 366.093(3)(d), Fla. Stat. 

10. Also, some documents contain information relating to FPL's competitive 

interests, the disclosure of which would impair the competitive business of FPL and its vendors. 

This information is protected by Section 366.093(3)(e), Fla. Stat. 

11. Nothing has changed since the Commission entered Order 0159 to render the 

Confidential Information designated in First Revised Exhibits A, B and C stale or public, such 

that continued confidential treatment would not be appropriate. 

12. Upon a finding by the Commission that the Confidential Information remains 

proprietary and confidential business information, the information should not be declassified for 

at least an additional eighteen (18) month period and should be returned to FPL as soon as it is 

no longer necessary for the Commission to conduct its business. See§ 366.093(4), Fla. Stat. 

WHEREFORE, for the above and foregoing reasons, as more fully set forth in the 

supporting materials and affidavits included herewith, Florida Power & Light Company 

respectfully requests that its Second Request for Extension of Confidential Classification be 

granted. 
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Respectfully submitted, 

John T. Butler 
Assistant General Counsel - Regulatory 
Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Telephone: ( 304-5795 
Facsimile: 61 691-7135 
Email: 



CERTIFICATE OF SERVICE 
Docket No. 150001-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing Second Request for 
Extension of Confidential Classification* has been furnished by electronic service on this 6th 
day of October 2015 to the following: 

Suzanne Brownless, Esq. 
Division of Legal Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
sbrownle@psc.state.fl.us 

Beth Keating, Esq. 
Gunster Law Firm 
Attorneys for Florida Public Utilities Corp. 
215 South Monroe St., Suite 601 
Tallahassee, Florida 32301-1804 
bkeating@gunster .com 

James D. Beasley, Esq. 
J. Jeffrey Wahlen, Esq. 
Ashley M. Daniels, Esq. 
Ausley & McMullen 
Attorneys for Tampa Electric Company 
P.O. Box 391 
Tallahassee, Florida 32302 
jbeasley@ausley.com 
jwahlen@ausley.com 
adaniels@ausley .com 

Robert Scheffel Wright, Esq. 
John T. La Via, III, Esq. 
Gardner, Bist, Wiener, et al 
Attorneys for Florida Retail Federation 
1300 Thomaswood Drive 
Tallahassee, Florida 32308 
schef@gbwlegal.com 
jlavia@gbwlegal.com 
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Andrew Maurey 
Michael Barrett 
Division of Accounting and Finance 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
mbarrett@psc.state.fl.us 
amaurey@psc.state.fl.us 

Dianne M. Triplett, Esq. 
Attorneys for Duke Energy Florida 
299 First Avenue North 
St. Petersburg, Florida 33701 
dianne.triplett@duke-energy.com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin, Esq. 
Beggs & Lane 
Attorneys for Gulf Power Company 
P.O. Box 12950 
Pensacola, Florida 32591-2950 
jas@beggslane.com 
rab@beggslane.com 
srg@beggslane.com 

James W. Brew, Esq. 
Owen J. Kopon, Esq. 
Laura A. Wynn, Esq. 
Attorneys for PCS Phosphate - White Springs 
Stone Mattheis Xenopoulos & Brew, PC 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007-5201 
jbrew@smxblaw.com 
ojk@smxblaw.com 
laura. wynn@smxblaw.com 
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Robert L. McGee, Jr. 
Gulf Power Company 
One Energy Place 
Pensacola, Florida 32520 
rlmcgee@southemco .com 

Matthew R. Bernier, Esq. 
Duke Energy Florida 
1 06 East College A venue, Suite 800 
Tallahassee, Florida 32301 
matthew. bemier@duke-energy .com 

Erik L. Sayler, Esq. 
John J. Truitt, Esq. 
J. R. Kelly, Esq. 
Patricia Christensen, Esq. 
Charles Rehwinkel, Esq. 
Office of Public Counsel 
c/o The Florida Legislature 
111 West Madison Street, Room 812 
Tallahassee, Florida 32399 
kelly.jr@leg.state.fl.us 
christensen. patty@leg.state.fl. us 
rehwinkel.charles@leg.state.fl. us 
sayler.erik@leg.state.fl.us 
truitt.john@leg.state.fl.us 

Mike Cassel, Director/Regulatory and 
Governmental Affairs 
Florida Public Utilities Company 
911 South 8th Street 
Fernandina Beach, Florida 32034 
mcassel@fpuc.com 

Paula K. Brown, Manager 
Tampa Electric Company 
Regulatory Coordinator 
Post Office Box 111 
Tampa, Florida 33601-0111 
regdept@tecoenergy. com 

Jon C. Moyle, Esq. 
Moyle Law Firm, P.A. 
Attorneys for Florida Industrial Power 

Users Group 
118 N. Gadsden St. 
Tallahassee, Florida 32301 
jmoyle@moylelaw.com 

* The exhibits to this Request are not included with the service copies, but a copy of Second Revised 
Exhibits B, C and 0 are available upon request. 
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EXHIBIT A 

CONFIDENTIAL 

FILED UNDER SEPARATE 
COVER 



EXHIBITB 

REDACTED COPIES 



II. AUDIT FINDINGS 

AUDIT FINDING NO. 1 ~ONFIDENTIAt 
SUBJECT: RETENTION BO.NUS 

1 AUDIT ANALYSIS: In January 2008 through July 2008, - t f incremental hedging · ~xpenses related to the amortization of a retention bonus for the Financial Trading Desk Head were included in the estimated/actual fuel clause filing.· The total bonus for the two year period 
2 starting in 2008 is - "'The utility explained the bonus js a component of total payroll and should therefore be allocated to incre~ental hedging expenses in proportion to the payroll amount being charged to incremental hedging expenses .. The payroll allocation for this employee is 50% to incremental, therefore the amount ofthe bonus that applies to incremental 
3 expenses is -~ This retention bonus began in 2008, an4 has not been included in incremental expenses in prior years. 

·EFFECT ON GENERAL LEDGER: The incremental expense account ·should be credited for 
4 -~sof July2008. · . 

EFFECT,ON FILING: The utility explained it would remove 50% of the total bonus amortization amount at year end . . 
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AUDIT FINDING NO.3 

SUBJECT: RELOCATION AND MOVING EXPENSES CONFIDENTIAL . . . 
· ~ AUDIT ANALYSIS: In the period January 2008 .through July 2008, ~f.incremental hedging expenses related to relocation and moving expenses for the Financial Trading Head ,.,. Desk were included in the estimated/actual fuel clause filing. The payroll allocation for this employee is 50%, therefore, tP.e amount of the expenses that applies to incremental is 2 ~The utility explairied that one half of the relocation expenses would be reclassified from the incremental hedging recoverable account to a non-recoverable acco1:10t. These types of expenses have been included in the incremental hedging account in prior years. 

EFFECT ON GENERAL LEDGE:R: The incremental expense account should be credited for 3 ~as of July 2908. 

EFFECT ON FILING: The utility explained it would remove 50% of the total relocation and moving expenses at year end. 
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ll. AUDIT FINDINGS 
. . 

AUDIT FINDING NO. 1 

SUBJECT: RETENTION BONUS 

1 AUDIT ANALYSIS: In January 2008 through July 2008, -~f incremental hedging · f' • expenses related to the amortization of a retention bonus for the Financial Trading D~k Head . .. ~t ~ were included in the estimated/actual fuel clause filing. The total bonus for the two year period ~\ V - 2 starting in 2008 is ~The utilio/ explained the bonus is a component of total payroll and should therefore be allocated to incremental hedging expen~es in proportion to the payroll amount being charged to incremental hedging expenses. The payroll allocation for this employee is 50% tO incremental, therefore the amount ofthe bO!lUS that applies to incremental 3 expenses is - A This retentien bonus began in 2008, and has not been included in incremental ·expenses in prior years. · 
· 

EFFECT ON GENERAL LEDGER: The incremental e}cpense account should be credited for 
-

A 
. 4 as of July 2008. . . 

· 
EFFECT ON FILING: The utility explained it would remove 50% of the total bonus amortization amount at year end. 
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AUDIT FINDJNG NO. 3 

SUBJECT: ltELOCATION AND MOVING EXPENSES 
1 AUDIT ANALYSIS: In the .period January ioos through July 2008, - Aof incremental . hedging expenses related to relocation and moving expenses for the Financial Tra~g Head / .-Desk were incruded in the estimatedlactu8.1 fuel clause filing. The payroll allocation·for this ttl.-1 ') . ~sASO%, ~~refore, U:e amount of the expenses that ~pplies to incremental is . ~\ f 2- --- The utlhty explamed that one half of the relocation e~enses would be reclassified from the incremental hed~ng recoverable account to a non-recoverable. account. These types of expenses have ;been included in the incremental hedging account in prior years. ~ t "1.\7.,\~lll ,~qN~GENERAL LEDGER: The incremental expense account s~ould be credited for ~,"'' 3 - as of July2008,. . · 

EFFECT ON:FILING: The utility explained it would remove 50% ofthe total relocation and moving expenses at year end. 
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Hedging ~osts 2008 -Docket No. 080001 
Audit Request No. 3 CONFIDENTIAL 

Q: Please provide a representation letter that describes in detail its accounting treatment for transaction cost associated with its financial hedging program. 

A: Transaction costs are expensed in the ~onth incurred. Transactions flow through account 232.135 to account 151.000 directly and are not included in the FPL Derivative Settlements - All Instnunents reports. Account 151.000 is. the FPL Fuel Inventory account. · 

. Currently, FPL's financial hedging program incurs transaction costs from Intercontinental Exchange, Inc. (ICE) and Newedge Financial ~c. ICE users are charged a monthly 1 minimum commission of ..ror access to ICE North American ~al Gas, which 2 includes the market types Financial Gas and Physical Gas, and/or ~or: access to ICE North American Power. Individual user traded commissions are netted against the individual monthly minimum commlssion regardless of the OTC market traded. 3 Commission costs are A.per lot; with a minimum commission of - er transaction. Newedge transaction fees are incurred to offset open positions when they are closed out. 
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· COMPANY:·· . ···~·.; .. ,::~:.·;~ ~·:·i··:.,):?,;~c_...~~:~· ~ ··~~·~-:-~-;;.--~ ... -·· --... . .. 
·TITLE: . SUM~ARY OF HEDGING TRANSACTION TESTING .PERIOD: SI.X ~O~TH ENDING 7/31/08 DATE: AUGUST 27, 200~ AUDITOR: GABRIELA L EON 

The filing summary of gains/losses was traced to the individual monthly schedules. 

A sample was taken of gas and oil hedging transactions from the monthly schedules based on the highest months of gains/losses. 

JANUARY 
FEBRUARY 
MARCH 
APRIL 
MAY 
JUNE 
JULY 

JANUARY 
FEBRUARY 
MARCH 
APRIL 
MAY 
JUNE 
JULY 

GAS 

OIL 

@0 $ 
. . Pz- $ 

~> $ p,, $ 
fr $ 
p~ $ 
Pr- $ 

SWING 

The month of July was chosen to be reviewed because It had the highest gains. '-..(..-,\<J.. . · t))OS' 
In addition, an OTC deal from the month of January. 

FPLHEDGING 
Dckt 080001-EI Audit 08-221-4-2 

01101108 to 07/31/08 
Title:&~ 

F 

$~ 



PERIOD: 
DATE: · 

AUDITOR: 

Jul-08 

Counterparty 
A 

1 COUNTERPART¥: 

1 
2 

• \.)1"\IYirrl..~· 'V~O OVVJ-\1""'0 

JANUARY"- JULY 2008 · 
· September 24, 2008 

~~~.9km 

B 

A 

These deals were traced to the following documents: 

and quantity 
Invoice, traced the· fixed price, float price, amount due 

3 FPL invoice and r.ounnn ""'",.,""~ 



1 

2 

3 

COMPANY: 
TITLE: 
PERIOD: 

. DATE: 
AUDITOR: 

JANUARY FPL HEDGE OIL 

-
FPL 
SAMPLE OF OTC 
JANUARY - JULY 2008 

25-sep-08 
GABRIELA LEON 

OiL 

estimate 

From the above OTC I chose the following deals to sample 

· FPL HEDGING 
Dckt 080001-EI Audit 08-221-4-2 

01/01/08 to 07/31/08 
Title: ~aa"a .... 

Deal number 30249 was tested. It was traced; SOURCE: ORR #12 
1. 1NVOICE 
2. PAYMENT COUPON 
3. CONFIRMATION LETTER 
4. OPTION DEALS FORM 
5. SETTLEME~T PRICES MAINTENANCE FORM 
6. PRICING SOURCE SOFTWARE (LOGICAL INFORMATION MACHINES, INC.) 
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41 

42 
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COMPANY: 
TITLE:· 
PERIOD: 
DATE: 
AUDITOR: 

FPLHBDGING 
Dckt 080001-BIAuclit 08-221-4-2 

. . ~to07/31108 Title: ~ ~dM&y 

FPL 
JULY -SWING SWAPS 
JANUARY THROUGH JULY 2008 August27, 2008 
GABRIELA LEON 

highest Counterparty was samp \ ed 

'~••A 1 - 1 had the following deals: 

Deal Number· 
68338 
58592 
69479 
60075 
66104 
66639 
66860 

c 

Since these were estimates the actv. a.\ figu"'s were tested. 

The actual deals were traced to the following documents: See Wp. 43-212 page 2 fpr the actual deals. 
1 Invoices 
2 Payment Coupons 
3 Swap Deal Entries 
4 Confirmation Letters 
6 Publication printouts from the company 6 Actual Platts PubUcatlon 

No errors were found. 
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1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 

A 8 

PERIOD INSTRUMENT 
YEAR-TO-DATE FIXED PRICE TRANSACTIONS 

(JAN -JULY) SWAPS 
2008 SWING SWAPS 

OVER-THE-cOUNTER OPTION:" 
BROKER FEES 

CONAI)c.tlTlAL bAS 
C D E 

FPL NATURAL GAS PROCUREMEIIIT 
VOLUME (MMBTU) 

F 

~ 

AVERAGE PERIOD OF HEOG.E (Days)- FINANCIAL 

(f) tf~ 'fi> J::1Jvo;c..es +rol-f J:C.E" AUO 
'f-?\OH t\JBW<:::~e. 

GJY-2 
Docket No. 080001-EI 

FPL Wrtness: Gel'ilfd Yupp 
Page 1 of16 

August 11, 2008 
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I 

( 
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1 
2 

A B 

3 f!iBJ.Q.Q. (NSmUMENT 
4 January-08 FIXED PRICE TRANSACTIONS 
5 SWAPS 
6 SWING SWAPS 
7 OVER-THE-COUNTER OPTIONS 
8 BROKER FEES 
9 
10 
11 
12 

CONADamAL 

c 0 E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBTU) 

F 

GJY-2 
Docket No. 080001-El 

FPL Wdness: Gerard Yupp 
Page3of16 

August 11, 2008 



1 
2 
3 
4 
6 
6 
7 
8 
9 

10 
11 
12 

A B 

f.!iB!QQ INSTRUMENT 
February-08 FIXED PRICE TRANSACTIONS 

SWAPS 
SWING SWAPS 
OVER-IRE-COUNTER OPTIONS 
BROKER FEES 

CONADs=riTIAL 

C 0 E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBTU) 

F 

GJY-2 
Ood<el No. 080001-EJ 

FPL Wrtness: Gerard Yupp 
Page5of16 

August 11. 2008 



2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 

A B 

~ INSTRUMENT 
Marcll-{)8 FIXED PRICE TRANSACTIONS 

SWAPS 
SWING SWAPS 
OVER·THE.COUNTER OPTioNS 
BROKER FEES 

CONFIOttfl1AL 

C 0 E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBTU) 
§A!.&§ 

F 

GJY-2 
Ocx:l<et No. 080001-EI 

FPL Witness: Getatt! Yupp 
Page7 of16 

August 11. 2008 
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2 
3 
4 
s 
6 
7 
8 
9 

10 
11 
12 

A B 

.e&B.!QQ INSTRUMENT 
April-08 FIXED PRICE TRANSACTIO"!$ 

SWAPS 
SWING SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFI.O._.(f1Al 

C 0 E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBT\.1) 

F 

G.N-2 
Docket No. 080001-EI 

FPL Witness: Ger.ltd Yupp 
Page 9of16 

Augus1 11, 2008 
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2 
3 
4 
s 
6 
7 
8 
9 

10 
11 
12 

A B 

fEB!.QQ , INSTRUMENT 
May-08 AXED PRICE TRANSACTIONS 

SWAPS 
SWING SWAPS 
OVER-THE..COUNTER OPTlONS 
BROKER FEES 

CONADcATIAL 

C 0 E 
FPL NATURAL GAS PROCU~MENT 

VOLUME (MMBTU) 
PU RCHASES 

F 

GJY-2 
Docket No. 080001-EJ 

FPL Witness: Gerard Yupp 
Page 11 of 16 

August 11.2008 
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2 
3 
4 
s 
6 
7 
8 
9 

10 
11 
12 

A B 

PERIOD !NSmUMENT 
~ FIXED PRICETRANSAC110NS 

SWAPS 
SWING SWAPS 
OVER-THE-COUNTER OPTJONS 
BROKER FEES 

CONFIDt:NTIAL 

C 0 E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBTU) 
PURCHASES SALES 

F 

GJY-2 
Docket No. 080001-EI 

FPL Wilness: Gerard Yupp 
Page 13of16 

August 11, 2008 
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1 
2 
3 
4 
s 
6 
7 
8 
9 
10 
11 
12 

A B 

PERIOD INSTRUMENT 
July-08 FlX.EO PRICE TRANSACTIONS 

SWAPS 
SWING SWAPS 
OVER-THE-COUNTER OPTIONS 
BROKER FEES 

CONFIOc,..TlAL 

C D E 
FPL NATURAL GAS PROCUREMENT 

VOLUME (MMBTU) 
~ 

F 

GJY-2 
Docket No. 080001-EI 

FPL Witness: Gerard Yupp 
Page 15of16 

August 11. 2008 
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-1/1-1 

[Pages 1 through 8 and Page 15] 

FPL Derivative Settlements- All 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-2/1-1 

[Pages 1 through 7 and Page 22] 

FPL Derivative Settlements- All Instruments 



ll'PL HEDGING 0 Dckt 080Q01-EI Audit 08-221-4-2 -· . ~~;~r:vos Tatlo: ~:£k~~...:>~~~11~,.._..,.,-WP SECTION 44·1 ·audit of lncremtnt&lexpenue ~ o.-1" ~ t~ for the p<~rlod Jan. Jul2008 
The ftna rtpolts for account• 928.228 • P&W Fuol and ac<:ount501 .11~ ·lnctemerial htdglng were obtained. 
~ total !Of the lnctamenttl hedgklg coats to dale w;aa agreed lrt>m the ftnt roport.lo the ganeralledger llid tilt fuel 
Seowp 44-1, and 44-4. 
Stall 11lect0d vartoua charges from allaouree eodu for tutlng, App:oldmately 49% of totallnoremontal charges (422,428) 
ware aalectOd lor testing. Seawp44·1 It 

I 

For account 928.228 • P&W • vtrlous entrluto raCO<d lhe allocation of panslon and welfare for lne~omanlal payroU ware 
revtew.d. Tht payrol wet oblltnad from the detailed lranuetlons by sub total report and the Pension, WeKaro, Tuos end Insurance 

rata waa agreed to the company's u!CillaUon achOdule. Tho ptyroft lrMn the bacl<up lot the enlly lot Mench 2006 was agreed to tho 

payroR that wututed lor March 2008111wp 44-1/4. See wp44-111 

For eecount501.115. 

Now charges were loond that have not bun rteordtd 1n tha!Mremtnttl hadglng tocounta before: A ' 1. Journal Vouchon • A- retonuon bonus was am011fz0d over a two year pertod. Tl\!a retention bonulls tor the 
Flnanclal Trading O&sk ~ad. S!n<:. n IsI component of payron expenaeatho company believes It ahould bo alocoled In 
proportion lo the payron aVbcallon lor lncromantal oxpenne. Tho company axplelnad tllat80% of this omount to date 
would be r..Saued to non-recovoreblo fuel belorolhe end or 2008. See.,., 44·112-1 

Cuh Vouehert - amounta were agreed to Invoices or elq)ense reporta 
A charge of $1,935 Wit ehaf!IOd for Ctyatal Ball, a lorecutlng and ~sk an;alysla program that allowt 
EMT to calc\Aate probablJjty'dlstrlbutlons lot potential hedging prgvram results and eva~ate polantlalatratogln. 
See wp -4~·112·1, >44·112-113. Ap))tm reaaonablt and Is nota molt~al arnounL 
t.a~or of eredft feas ware not ortgtnally ldentlnad u naeesaary costs to aupport the enhe~d hadglng program. Sea the 
llq)lanallon on wp 44-1 p.2 A total or $29,038,98 were c:haf!lad to the lncremer.tat account 
See wp 44-112·115/10J111oraample ft•ma. Seewp 44-112·1 p,4 1M total. 
tnduded In ~ental before: 

A 

2 Relocation and movln; expellSN lor the Flnandel Tradlng Oeak Head were charged lo 11\erementat. A Inial of W.ra 
charged to lhelneromenlll account. Tho eotnPII1Y oxp!alnod that 50% ollh!s amount to data woo!d ba reclus to to nCHHecoverable 

fuel before lha end of 2008. See wp 4<4-112·114.i718J8/12113/14 for nmple I!Dme. Seowp 44-112·1 p. 5 lor total. 
Payrol- The monlh of March 2008 wu aeleeted for taallng. PayroJI dolm ware agreed lo lhl Basic Pay Sehodules 
which ahow totalailary anc!'the approprtlla % allocation to Incremental was applied. No prob,.ma wore found. 
See wp 44-1/4-1. A 

• 
3 The company ell~ flied - ·oT lnctnll~ea \0 lht employees. These were also aloeated baaed on the % aUoc:eUon of 

payroU. The company oxptatned lhal Illest peyouta ere notspaelllcally formulelo but rather based on management /Udomant 
after conelde~ng Individual parfMmanct, oonlllbot!on to bus!Mu unft and I or othor Cftterla. Then Incentives have been 
part or Incremental eXp<~nsesln prtor yun and are allocated based on the payrol aloeallon. 
Seewp 44·1/4·2, 44-114·211 

The company exp!elned that they ortgltoaQy Ide nUlled tlvee additional poaitlons that would bo requited In order to lmp!emant the 
expanded h-.lglng program. Those posftlons have be coma 1!1& Risk Anelytlct Group and tho Flnandal Tre~ Gfoup. These employees 

also apend ume on otMr untetat.ilaeiMUu. The Cme spent on hedging was converted to a payroll%. Prior to June 20081he IUD Urnt 

equMIIent (FTE) number of emp10y11ts In hedging Is 2.7 FTE, after J~ne 2008 It Is 2.8 FTE. 
See wp 44-111•1, 1·2 

WP SECTION 44·2·· ttparitlon of dutloa 
Tho company provided a U•t of eU the employees, lltl4s end dutlea(Rlak An11yllca or Flnenclal Trading). Seo wp 44·2. Wp 44-3 altOW1 an Ofllanlzallcnol chart end lhe explanation or the replacement ol the employee and o now employtt Tho PSC'a Bureau of Perform once Analytlt perfoNnod all audit of the hadglng aeiMUes aa of 12/31107. This group determined 
that 'FPL'slronl, middle, and bacl< ol!lce orgonlzl\lonelatructute provides the companywllh the approprtate segregation ol 
responslbillllas and· ensures that odequate monllor1ng end mftcaUon of Its llnanctoltranuellons occur.• 
In section 3.3 oftha report. the bureau detalla 1111 segragal:lon or responstblllles. Set wp 44·2/1, ~4·211·1 Wo requested any procedure• thet have been r!Msed since 12131107 to dele<mll1elha change In the procedures lrom 
the audk by the Bureau of Flnanclal Analysts. The compeny p:ovtc!Od Procedure II 7.07.00 lor 
FPUEMT Salllamenle & Bmtng ·Gat revised on 6130/00 wp 44·212 MonlNy Elteel Goa Clotlng Report wp 44·212·1 Fuel OU lnvoleea • • wp 44-212·i Monthly Power & Trensmlnlon AecN als 
We reviewed the revision of 3/31108 which ehcwiod the changes lrom 12131/07. Changu appear to be very minot. 
See n~es on above wp ... Cue to ume 11m1tt we lNe relying on the Bureau of Flnenctai.Analya!s Report and on lhe revised procedures which do oot nom 
to have aile red tho proc;easltom 12131/07 

--------=-- -------



U:PORT: 5723-106- 082508 

t . ·"' 

CONFIDENT1"AL 
FLOIUDA Potr&R ' LIGBT COHl'l\Nlr 

FINS FINANCIAL REPORT 
JOORKAL VOOCH&R SOUReE 

IORT 01\DER : DATE GL ACC'f LOCN SRC JVf PAGE DESCRIPTION 

rROM - TO SELECTION CRITDRIA: 

GL l'ICC'l': 
CHG LOCN: 
EAC: 

JV MONTll: 

PAGE NOMBER: 

tiOJU(SBEET: 

926.22~ - 926.226 

:OMMENTS: 926.226 JAN TBRO JUL 2008 

lATE GL ACCT LOCN SllC JV# PAGE DESCRIPTIO!{ 

LEDGER DATE: 200801 
SOURCE: 
AMOONT: 

JV NOMBER: 

INTEIU'ACE I D : 

BTCH BOCS DISTRIBOTION EAC INVOICE 

F.PSC 2008 HEDSJJN<?t\:UDIT 
REQUEST NO. L..ff I 

- 200807 

CUSTOMER 

1 

AMOUNT ----·-·---------------·- ------:-·-·---------·---------------------------.---·------·----------------------·--------·----·-100801 926 .226 0611 65000 0131 008 ~ PAtRO~ LOAD RSC 0008 6485•92• 000.000-611 760 

•LOCN 0611 
••GL ACCT 926.226 

•••DATE 200801 

100802 926.226 0611 65000 0231 008 FEB PAYROLL LOAD REC 0008 6485-92-000.000-611 760 

•LOCN 0611 
UGL ACCT 926.226 

•HDATE 200802 

!00803 926.226 0611 65000 0331 008 MAR PAYROLL LOAD REO 0008 6485- 92-000.000-611 760 

*LOCN 0611 
••GL ACCT 926.226 

>HDAT& 200803 

100804 926.226 0611 65000 0431 008 AP~LLc{i;g Ada ~1(Jqp~ Jl/!:f ;; 
r1'lV70 

•LOCN 0611 
**GL ACct 926.226 

'**DATfl 200804 

!00805 926.226 0611 65000 0531 008 MAY PAYROLL LOAD REC 0008 6485-92-000.000- 611 760 

•LOCN 0611 

if:}-
/ 



·. GONFIDENTIAL FPSC 200S HEnjllN,(J A.'UDlT 
tu:QUESTNO.cLH I 

: '. ~PO~: ST23-105-082508 l'LOlUDA POWER & LIGlll C(»Q>A.'ft 

J':lNS l'Illl\NCI:AL JUll'ORT 
·J~ VOOCl!EB SOORCE . .. 

>ATE GL l\CC'r LOCN SI\C JVt. PAG!l OZ::SClUPTIOII 

••aL ACCT 926.226 
., ... DATE ~00805 

&t'CII lltJCS DISTRIBOTIOlf :Cl\C INVOICE . CUSTOMEI\ 

~ lo J~., ~ 7>-QJU.. 'Pfl .,_ Pw%. l00806 926.226 0611 65000 0631 008 JWE PAD.OLL LOAD lUl 0008 6485- 92-000.000-611 160 

*LOC!f 0611 
UGL l\CCT 926.225 

'**DUll 200805 

l00807 926.226 0611 65000 0731 OQ8 JOLY PAYROLL~ 1\ll 0008 6485- 92-000.000-611 760 

*LOC!1 0611 
**GL l\CCT 926.226 

'*"DA'!E 200807 

.· 

2 

'****GRANO TOTAL 
40, S20. 07 ] 

;'[(/ _( 

7 

2 
· . · ~: ~~--+--4--+1 -+~ +I -+-+-1 .__I I--1 -4----1-1+1 +I -+-+-I i'HI lr---t---+1 +~ -+-1 -t-+-1 . ~~t--lr--t--r 



\&?O~T: OX43·001-080328 

:.EDGtR - IOSTED --
>M'E JVt fJIGEf SP.C STJ.TOS I>J\TJ; CXC 
!00803 31 0008 65000 COHPL&T£0 

-J .J " 

FLOP-lOA POliti\ ' LIGHT CO!lll\NY 
ON·Or:HAIID QQEI\Y IUIPOU 

-- SCH.&OULEO INrOIUO.l'IOil -
Sl'Al\T DATE STOP DAft l'IUlQO':&NCX 

()roT SCimDOLtO) 

1'1\G!l. 002 . 

---- A!P:R.OVl\L :mTOml\TIOtl ----- --- EN'nllU:D/LAST C!llU!GSO Illl'ORMATIOI! ---- -- IXCE!TIO!I Arfl!.~ INI'OJU!M'IOff ->A'l'll Tnt& PEI\S~H OAT& TIM! l'J:MON LOC Sl!C'l' Dll!'ll UHZ nASON 
2008·03·28 10,31 ~IUUli!IU aUT 0009 0098. 

~: 1\&CLl\33 01' I!':R. LOADING '%0 J'OZL CL).USE '1'0 HATCll 111!11 !P. !OO!ENSJ:S 
lOR Kl\RCll 2008 

---IIO'l'S: 'l'l!IS IS A P&l:ODO OANSLI\TIOI!---' ~Aceootf'f• Pll't ------·-· IICCS TAAI!S~ION ----- --3llL 0/C 110 ER CMP SEC/U LOC (;'\ AHOUII'r EAC 
•••> o ouas 092 ooo oooo 0611 \!.J - 760 '* *> c 07141 092 000 0000 0010 . 76 . 

LOC OSSClUPTIOH GL ACCT 110 ZP. LOC PL ACC'I' EAC 1'81\CN':r TYPE 
MAR PAYROLL LOAD ~CLAsS J26.226 00000 000 0611 000.0000 •** 100.00 OPER 

926.126 00000 000 0010 000.0000 *** 100.00 OPEl!. 

2 

~-)Adiru JWrQ 3)'0f / t>J6 
Melanie Ladd 
Manager, Power & Fuels Accounting 

~· 
oate c Michael Coller 

oirector, Aocountln~ & ~~n~~g . 
FPL, energy Marketing ra 

CONFIDENTIAL· FPSC HEDGING AUDIT REQUEST NO. 11- PAYROLL 



Reportlng'.Araa: . .R62ooO 
Roll:up or SpecJilc: R 
Ledger Date: 200603 
Sclurce: 
OL A.cct: 

P8Yf'OII Locat!on: 
Expemsa Typer. 4 

n 
0 BRC Ledger Dido z 
;!! 
0 061100 2001103 m z 081100 2001103 .... 
~ 00110D 200803 r;-

0111100 2001103 "''I 
"'D 0111100 Ul 
n 

081300 200803 :X 
m 0111300 200803· 0 
Gl 0111300 ... z 
G) 

> c 
0 

fl._,. s fi:LL{ tcali ~ 
;;v D...c.tg. ~ m 
,0 
c 

eJ-m 

~ ~ .ry z (> !=> ... ... . 
"'D 

~ 
;;v · 
0 ,... ,... 

Friday. Marclll8, :ZOOS 

Detail Transactions By ~ub Total 
EAC Group: A BA: To: 
Company: 00000001 SA: To: 
To: EAC: To: 
To: UC: To: 
To: Amount: To: 
To: 

0803 
0820 
0821 

08.20 

EACSeiles: 

Deac;ripUon 

REG PAY-EXEMPTFIXED 
INCENTIVE PAYMENTS 
PAYROU.-OTHER EARNGS 

EMT-WtiOLESAL.E OPERNS 
JNCENllVI; PAYMENTS 

EMT-ACCOUNnNG & FIN 

ER: 
WO: 

LOCN: 
Comp: 

To: 
To: 
To: 
To: 

ANSER 
ANSWO: 
ANS'LOCN: 
FERCAcct 
feederld: 

JlmeStamp Data: 

To: 
To: 
To: 
To: 
To: 
To: 

Reason: To: 
Sorted by: W_BRC,LEDGER_DATE,W_EAC . 

Amount 

432.0 
0.0 
o.o 

432.0 
432.0 

0.0 
0.0 
0.0 

432.0 

. fq, '(rO II 
{.._orf. flwTJ:, R.:t+-e 

la.yrotl LtP ctd · 
Pagel ofl 



Florida Power & Light Company. 
Pension, Welfare, Taxes & Insurance Rate 
Comparison for Years Ended 2007 & 2008 

"TOTAL" (Internal) Rate 

I cod~ loescrlptJon 

Pension & Welfare 
FPW Funded. Pension & Welfare 
UPW Unfunded Pension & Welfare 

To1aiP&W 

Florida Power & Light Company 
Pension, Welfare, Taxes & Insurance Rate 
ComparisOn for Years Ended 2007 & 2008 

"CURRENT" {External) Rate 

I code I Description 

Pension & Welfare 
FPW Fund~ Pension & WelFare 
UPW Unfunded Pension & Welfare 

Total P 

2007 2008 

2007 2008 

c D 

CONFIDENTIAL· FPSC HEDGING AUDIT REQUEST N0.11· PAYROLl 



Detail Transactions Report 
RoportlngMo: 061190 8A: 
Roll-Up 01' Sptclfic: S Company: 00000001 SA: 
Ledger Dote: 200803 To: 200111) EAC: 

To:· 
To: 
To: 

~,..,., 

GLAce:!: 
To: UC: To: 
To: Amount: To: 

Payron Loc:allon: To: EAC Soriu: '082\' 
E!>q>onn 'IYJMs: ~ 

Wediu>.fday, September 17,2008 

ER: To: FINSER 
WO: To: FlNSWO: 
LOCN: To: FIIISLOCN: 
CompCode: To: FERCAcct: 

EACGroup: Feodar!d: 
11m.Stamp Dote: 
Rea on: 

Sorled by: AIJ!liT....FIELO_s 

To: 
To: 
To: 
To: 
To: 
To: 
To: 

. .,. 

Pafelofl 



U:PORT: OX43-001-080529 

:.ZDGIIR -- POS'l'EO --
>ATE JVf PAGBf SRe STAtUS DATE eye 
100805 31 0008 65000 CONl'L£'1'1!0 

fLORIDA POWER ' LIGHT COMPANY 
ON·DEIO.NO QOEIIY REPORT 

ACCRUAL 
Rtvl:RSE 

NO 

-·--- SCHEDULED INFO~TlON ---
START DATE STOP DATE FREQUENCY 

(NOT SCI!EDULED) 

PAGE 002 

____ ....;. APPII.OVIIL rNI'OliHATION --------- --. -- I!.N'l'l!RED/LliST CJWICWD IIIFOlljil\TION ------ - --- EXeUT-ION APPP.OII?.L llll'ORMA'riON --.,. )AT.El TINE PERSON OATil TIK!I l'EIIBON LOC SIICT Dl\TB TINE PERSON 
2008-05-29 13. 42 JE~~ BAa% 0009 0098 

UlMAI\l\S: l\EeLASS or PI\ LOADING 'tO fOBL Cl.l\OS£ TO MATCll !11TH PR EXPENSES 
roa MAY 2008 

-ACCOONT-
lBL D/C WO Ba CKP SEC/0 LOC 
•••> D 06485 092 000 0000 0611 
•••> c 071 48 092 000 0000 0010 

PAY. 
(;\ l\HOIJNT EAC LOC 

\U - so, 
760 ~ 

-
M.J.1 ?a'¥ ~ 5/ J1/99 

Melanie Ladd · · . Manager, Power & Fuela· Aocountmg 

-----NO'l'lll TBlS IS A l'SEDDO 'l'IUIN'SLA'l'ION--~---
-------·-- BOCS TMI(SLl\'l'ION ---------

DESCRIPttOll GL ACCT 1f0 BR LOC PL AOcT El\C l'EROIT TYPE 
MAY PAYROLL LOAD AECLASS 926.226 00000 000 0611 000.0000 ~·· 1~0.00 OPER 
,.;..;..;_;~;;.;;..;;.;;...;~~==.;,. 326 . 1211' 00000 000 0010 000.0000 ••• 100 .00 OP!ll\ 

CONFIDENTIAL· FPSC HEDGING AUDIT REQUEST N0. 11· PAYROLL 
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----------- ---------------- - -

0 
0 z 
;!l 
0 
m z g 
r;-., 
"'0 
Ill 
0 
::c 
m 
0 
G'l .... z 
G) 

> c 
0 
!:1 
;u 

~ m 
!!l 
z 
9 ... 
":' 

~ 
~ 
r r 

Reporting Area: R62000 
RoiJ.up or SP;Iiclflc: R 
Ledger Date:· 200805 . 
Source: 
GLAcc:t: 
Payroll Lo~atlon_: 
Expense lYIJ:IIS! 4 

BRC Ledger Date 

061100 200805 
061100 ·200805 
061100 200805 
061100 

061300 200805 
061300 200805 
061300 

Thunda:y, 1'!hy 29, 2008 

-~~ \ \ 
~ 

'l 

Detail Transactions By Sub Total 
EACGroup: A . BA: To: ER: To: 
Company: 00000001 SA: To: WO: To: 
To: EAC: To: LOCN: To: 
To: UC: To: Comp: To: 
To: Amount: ·, To: 
To: EACSerles: 

Sorted by: 

EAC Desct1ptlorr. 

0803 REG PAY-EXEMPT FIXED 
0821 PAYROLL-OTH~~GS 

· EMT·WHOLESALE OPERNS 
0820 INCENTIVE PA~ENTS 

EMT·ACCOUNTING & FIN 

Grand Total 

·:. 

GJ 
) ~ 

ANSER 
FINSWO: 
FJNSLOCN: 
FERCAcc:t 
Feoderld: 

TimeStamp Data: 
Reason: , 

W_BRC,.I..ECGER_DATE.W_~C 

-., 

Sub-TOtal · 

X 

= 
+ 

f {-;;-

fi§ 
(0 

To: 
To: 
To: 
To: 
To: 
To: 
To: 

432.0 
0.0 

Pa.yroll . 
tAtf fWri:.£~ f.t. . 
foy roll Load 

Pagel ofl 



. . 
Florida Power & Light Company . 
Pension, Welfare, Taxes & Insurance Rate· 
Comparison for Years Ended 2007 & 2008 

''TOTAL" (lntemaQ Rate 

·I code fDescrfptlon 

Pe.nslon & Welfare 
FPW Funded Pension & Welfare 
UPW Unfunded Pension & W.re 

TotaiP&W 

Florida Power & Light CElmpany 
Pension, Welfare, Taxes & Insurance Rate 
Comparison for Years Ended 2007 & 2008 

"CURRENT" (External) Rate 

I code I Description 

Penslon & Welfare 
FPW Funded Pension & Welfare . 
U.PW Unfunded Pension & Welfare 

TolaiP& w· 

Workers' Compensation 
TotaiT& I 

2007 2008 

2007 2008 

c D 

CONFIDENTIAL- FPSC HEDGING AUDIT REQUEST NO. 11- PAYROLL 
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t&POR%: 5~23-105-082508 

I • 

JX.OlllllA POWE:R l tlGl!'l CotO:&J!r 
iiliS l~ lUJPOII!l: 

)OIJIIDl. VOOC!Il:ll SOUliCll 

iOP.f OIUl!lll: tan GI ACCl LOQf SRC 1Vf PA<l:S DESCRI7Hotl 

Glo l\CC'!: 

c:JIQ ~OCN: 

lll\C! 

1V IIION~ll: 

R:lG£ NUMS!:a: 

~I 

SOl 113 - SOl 115 

::Ot'.llalN'rS: SOl 115 ;wq flll\0 .:l1lL 2008 

)A'll Gt ACCl LOCN SI\C 7Vf PAGll DBSC!!Ul'UC!I 

100801 SOl 115 Orll 65000 0179 593 A~~ PCI f7396 ....--

Ll:I)GE:& DAD: : 200801 
SOlniCE: 

AHOC!U: 
1V lllll!l:lln : 
INU:RIACI: m1 

0593 1t37-92-004 000-6lf 7tl 

100801 SOl 115 0 613 &SOOO 0131 0 79 ~2008 lliC ACC JOEl 00 79 4089-92..004 000-613 120 

•wor 0613 
••GL ACCt SOl 115 

•• •oAill 200801 

!00802 501 llS 0611 65000 022211' 001 PCJ: 0001 7437-92-004 . 000-614 741 
100802 501 '115 0611 65000 0279 326 AC-1\!:V l\CCROE PCI f 7 0326 HJ7-92-004 000-614 7U 

~00802 501 115 0613 65000 0231 079 ~2008 ~ ACC JOEL 0079 4~89-92-004 000-613 820 

• x.oCN 0613 
••GL ACCt 501 115 

u•ou:t 200802 

100803 901 11!1 0611 65000 
!00803 SOl us 0611 65000 

•LOCN 0611 

!00803 !101 115 0613 65000 
!00803 501 115 0613 55000 

•LOCN 0613 
UG.I .lCC'I 501 115 

0322N 001 
0380C 001 

0331 059 
0331 082 

l'CI: 0001 743 7-92-004 000-6H 7U 
I!ON'tJJLX »10M 0001 6485-92-000 . 000-611 820 

RVS EM% Sl PD Ilf 3/0 0059 4089-92-004 000-613 820 
Ml\R20 0 8 XNC ACC 1'0:1:1 0082 4089-92-D04 .00D-6H 820 

CONFIDENTIAL- FPSC HEDGING REQUEST NO. 11 
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00 
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~OR%: 5:23-106-082508 

lA'U COl ACCI X.OCN SRC N t u=· DESOJ:l'XION' 

'*"'IAlJ 200803 

!00804 SOl 115 0611 65000 0(22H 001 ~CI 
!0080. SOl 115 0611 65000 0480C 001 M~X AMOR% 

•:LOC!i 061.1 

CONFIDENTIAL 
FLO!\IDA !'.Om:& ' LXGI!I C0!!1'111Y 

tillS lrm.NCIAL !\SPORt 
~ VOOCBI:JI. so~ 

8ICB 80CS DISt11BU!IQR ~ INVOICE 

0001 7437-92-DOf .000-614 7~1 
0001 6485-92-000 000-611 820 

!00804 501 115 0613 65000 .0431 082 ~008 INC ACC r~ 0082 408~92-004 000-613 820 

• l.OQ{ 0613 
ht;L Acct 501 115 

'*"'OAt! 200804 

!00805 SOl .11.5 0611 6~000 0522N 001 :PCI 
!00805 SOl. 115 0611 6'5000 0580C 001 MON'D!liX lWO'IU 

. 0001 7437-92-004 000-614 741 
0001 6485-92-000 000-611 820 

100805 501 115 0613 65000 0531 072 MAX2008 INC ACC lOBL 0072 4089-92-004 000-&1l 820 

·= 0613 
••GX. ACC% 501.115 

'**lllU:El 200805 

200806 501 115 0611 65000 0622N' 001 PCI 
• Nl0806 501 .115 0611 65000 0680C 001 MCti'.!l!l'X ~0!\I 

•LOCH' 0611 

0001 7437-92-004 000-61( 741 
0001 64BS-92-000 .000-611 120 

!00806 .501.115 Ofll 65000 0631 064 JON2008 INC ACC I~ 0064 4089-,2-DO( 000-613 120 

•LOCN 061.3 
*~L ACCl SOl 11~ 

'**OMJ: 200806 

!00807 .501 115 0611 65000 0722.N 001 PCJ: 
!00807 SOl 115 0611 65000 0780C 001 H~LX AMOR2 

•LOCI( 06'11 

0001 74~1~92-004 . 000-~14 741 
0001 6485-92-000 000-611 820 

!00107 SOl 115 0613 65000 0731 069 JON2008 INC ACC to»l 0069• 40!9-92-004 000-613 !20 

nsc·zoos BEDgiN<y.UDn 
REQUESt NO • .L.,H I 

CONFIDENTIAL- FPSC HEDGING REQUEST NO. 11 
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. . · ... ,. . . ,. 

. ,. 

~o11.r: ~t23-l06-0t2508 

• t.OC!f 06U 
••Q ACC! SOl US 

'UOA![J:• 20080} 

, . 

.CONFlDENTlAL 
il.OP.IDA POI!lll'- ' UGH% Ca!PAJIY 

JilllS IDWICI::U IIEPOM 
~ voo~ SOORCD 

FPSC 2008 HED~y AUDII 
.BEQUES'I.NO.~ I 

ll!tCll BOCS DJ:SniBotlOII EAC DIVOI Cll COS1~ 

CONFIDENTIAL- FPSC HEDGING REQlJEST NO. 11 
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•' 

... ~ : F.P..~.H·~dging'2008 Audit 
',.",At.i~t Request No. 11 
:· . . . ..... 

CIRCLED ITEM DETAILED EXPlANATION INVOICE 

2 expense. The. amount is booked as a·prepaid expense and reclassed each fnth. The 3 annual invoice was paid in February 2008, so the accrual was the monthly amount was "'' 1 ----~bo~o~k~e~d~a~s~a~ca~s~h·~v~ou~c~h~e~rs~o~u~~~e~.~~~~------~~------------------------------------~~----~ ~ 

"(~) : I I 

See A for explanation 

4 This amount re resents 1/8th o r tention bonus to be aid over an 8 month eriod. 

5 

An·accrual reversal for all of the 2007 accrued Incentive payment amounts (budgeted in 2007, payable in March 2008). Incentive payments show up as payroll to employees invol~ed with in' mental hedging 
activities, in ro ortion to their lime allocations. r(t{ -

Monthly accrual for budgeted 2008 incentive payment amounts. {accrued in 2008, payable in March 2009) No payments. have vet been made. · . 

noted in (C) , adjusted for one 'payment 
.amou~t is to be paid over a.21 

{M) 

This is a payroll 
related amount. 

No invoice Is 
available. 

This is an accrual. 
No invoice is 

available. 

This is a 
related amount. 

No invoice is 

I 

c 

... 



~,c. 
(J) 9,930.61 

Letter of credit (LC) fee to Citibank for outstanding LC balances to various financial counterparties. LCs are issued for margin calls by various counterparties to cover mark-to-market exposure that exceeds the credit threshold they have established for FPL, based on FPL's credit rating. 
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FPLHEDGING 

Dckt 080001-EI Audit 08-221-4-2 
01/01/08 to 07/31/08 

Title: ~o rdoms, 

- . 

------------------------
~===========================: 

co I 

u I 
<:; 

ul 

CONF\OENT\1\L 2008 Hedging Audit 
Audit Request No. 15 

. 
A Al) 1 Q: How was the amount of- determined? 

A: GenTrader Site License Fee for 2008 Less amount included in base expenses Total Technology Expenditures included in incremental hed!PJlg program costs -

C) 2 Q: What docs the ~onus represent? Which employee docs it relate to? Has this been an illc:remenf21 expense before? 
A: This amount represents a retention bonus, payable over a 2 year period, to the Financial Trading Desk Head. The bonus payments are a component of total payroll expenses, and will be paid to the employee as long as they remain employed by EMT. Payroll expenses, in proportion to the base payroll amount being charged to incremental hedging expenses (i.e., if 50% of an employee's base pay is charged to incremental hedging, then 500/o of the bonus pay will be charged to incremental hedging), have been included in incre!Dental hedging expenses each year. This retention bonu.s began in 2 8 it has not been i.Ocluded in increm e ex nses m any prior year. As previously noted 

WI respe o re ocatto moving expenses, one o e total retention bonus payments made to date will also be reclassed, from recoverable fuel to nonrecoverable 1\lel, before year end 2008. To make the pcocess more efficient, fifty 
percent of subsequent payments have been allocated to incremental hedging, while the remaining fifty percent has been allocated to no~-recoverable fuel. 

H) Q: 'Explain what the Crystal Ball softwue entails, why is it Incremental? 

ClUJ ·rc · 

A: Crystal Ball is a forecasting and risk analysis progxam that allows EMT to calculate probability distributions for potential hedging program results, under various market conditions. Additionally, this software package allows EMT to evaluate potential strategies related to the hedging program. Pages from the Crystal Ball 7 user guide have been inctuded with this response. The cost of this • 
program was not part of fuel or hedging activities prior to the adoption of the enhanced hedging program ~d was not included in utility rates. 

(~ ~ 11e 
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RtpoltlngAIQ: 061100 
Rolklp or Specllc: S COIJ1FQIJY: OOCIOal01 
~Dall:; 2110801 To: .100107 
s--c.: Tc: 
GL.Acd: 
~ l.ol:a1Jon: 
&pense Typa: 4 

To: 
TO: 

Detail Transactions Repor~ 
Ilk To: ~ To: SA: To: WO: To: EAC: To: LOCN: To: UC:· To: CotnpCode: To: - To: EACG<oup: EAC S.rlao: '0654' 

Sat.d by: LEDGSI_[lATE 

CONFIDENTIAL· 

FIMSER 
RHSWO: 
FINS lOCH:· 
FERCAcct: 
Fecdor)d: 
~.om: 
~ 

JWDI'r1 

To: 
To: 
To: 
To: 
To: 
To: 
To: 

AUDIT2. AIJDfTJ 

Moacby, Septanbu Z2, 2008 
Jllcff·d ~ ""''f ~-f- ~\(X.a.~CL'\ ../(..Y:("t"'~~s .u,/l 1~ 

I'"' c:la~.s:.e.:/ 
1 

4-DI>I ,o..Q.~ .. ~~ble. .CV~I -ro otCit-~fof~ IP.qe I ofl -4-~1) ke.~N. 't.,qp.r ..<Uc,f· fJ..JJt%~ At/ ~o., e'f~S~ aM.. ai1~C.. I(<If~d -fo ~ fCllc/ J,..,~f'€ i("'l.Q.r -e:..c{, 

I 
( 

- I 
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(3) 
]P4~l[ 

ENTERPRISE Assf:T OPTIIolltATI 

........ 

RPLHBDGING 
Dckt 080001-EI Au<;l.it 08-221-4-2 

0~31/08 
Title:-~~"-'"'""""'"..._ __ _ 

• ~1'(1.\ 
opo\l\00\\ t lnf'otn\t.\\Oil Powtr <Astr, IDe. t\\ 0 

3550 West Roblnso 2nd F\oor NormaD OK 73072 1?1-i.llOtrf '\ (405) 447-6933 Fax:(405)360-3713 www.PoweJCosts.com ..--------------, \11,&! ~ t--ei_LL_ro ________ ---1 ~7f~~ u Invoice Florida Power & light Company 
Attn: Mr. Phil Vallejo 

DATE INVOICE I 
700 Universe Boulevard 
Juno Beach, PL 33408 

12/1912007 7396 

P.O. NO. I ~~ I 
PROJECT 1-DESCRIPTION QUANlTN RATE AMOUNT Purchase Order number: 3287 

2 

ENTERED B~bara C e~ DATE: PHONE: 61-691-n54_ CO PANYCODE 1 

I 
Annual license fee for Gen'I'Iader and GenPortal for the period from January 16, 2008 to January 1~, 2009 as outlined in Software license and General Consulting Agreement between Florida Power & Ught Company and Power Costs, Inc. dated August 3,2006 AUTHORIZE ~y - - · • · ~· .. _~ Y ~ .ll.-1-~""'"'.L 

'A REOUI ED IF UNOER $2!>0 

.... 
~I I 

••• 

.., 4-?.'i - q ;;>. - () Cl() ,;.•CJtJ - t t4- -/loft 
1 c.r ~1 _ Cf';l- ooc..f.ooo -~t'f- 711-l 

\1~ ~ .... '{ \, .... L ~ rJ. ..., 'r{ .o.,.'" e.. 

~ ~ ~.loo - C.,ll - 1 q 0 

'\1\o.. l 
Tax I.D. -73-1408922 

e~o<.V. ooo 
Please remit Payment to: 
3550 West Robinson, 2nd Floor Nonoan, OK 73072 
Attn: Sandy Ro 

<;.. .u r 'JJ Vla- 1 
I~ 

JOM'VMIS!NiiCttO.WI, tKl. ~,,...,... U.X ... ')nM• I I I I I I I I . I 

'-.. 

"' ~ ''· 

jiiill - . 

~ 

s,. I)Od I" {,;Lf 

>" l/_1::) 
~-I· 

Total 3 -&w,Ww R~ ~/r4/og 
Melanie Ladd 

1 Manager, Power & Fuels Account ng 

tfd7. 
/Y:'- I /(.P 

~ ~·, -, 



.. 
· caNF1D~~T1AL FPSC 2008 BEDGIN!LAVDrr 

JUtQUESl'NO • ..£) 

POWER COSTS INO 
3560 WEST ROBINSON 2ND FLQOR NORMAN OK 73072 

PO Number 
oato 
Attention 
Phone 
Vaftdlty End Date 
lncoterme 

Pega 1 of 3 

Purchase Order 

4500407337 
02113/2008 
Sandy Ho 
406-447·8933 
01/16/2009 
Not Applicable 

IDl!I!....I2i 
GENERAL OFFICE 
QO 
9250 WEST FLAGLER STREET MIAIM FL 33102 

Tu Code: 30 • No tax ~q~plles 
Payment Te'{'s ••• ,,., 

Thla 
de&cr\bed herein purauent to the 
of the Contlect number 4600003287 rof&ra,ric••d within. Thia release I• not Intended as a Chenge and In no way amende. vulas or euch Contnlct. Any alternative, clifforont "or te~ and oondltlona referenced by Suppllilr Suppller 'a propoui, quotation or t ha like, oqln 6Ubaequent Supplier oorr11pondence Is horeb~ rejected and will not beoome pert of the Conti act or ' this release. . 

OESCRIPT10N OF WORK 

Thla Purcltaaa Document Ia your authority to• provlda aoftware Uconsas for Florida Power & Ught Company•• Energy Marketing & Tridlng buelneaa unit. 

COMPANY REPRESENTATIVe 

All work It subject to the approval and aoc~tanca of our Mr. Phil Vallejo who Is the FPL Company Representative, hie telephone numbor b (S61) 691·6340. 

Requested By: 
AMARIV PEREZ 

This Purchase Order Ia cubjact to 1he the goods or commencement of work by condltlons. 



~PORT: OX~3-001-080905 

:oMPANY 01 

:.EDGER 

lATE JVt PAGEt Sl\C STATUS 

!00803 31 · 0059 65000 POSTED 

FE 

--POSTED 

DATE CYC 

03/14/2008 D 

!'LORIDA PO'IIl:ll. 10 LIGIIT COMPANY 
Olf-D~ Qtn:li.Y 1\EPORT 

ACCROAL 

Rl:VERSE 

NO 

SCI!EOOLED INFORMATION --
STAR! DUE STOl' DATE . !'1\EQCENCY 

(NOT SCBEDOLED) 

-~ 

PAGI5 002 

·------ APPRO~ INFORMATION --------- ------ ENTERED/LAST CHANGED INFORMATION --~------ ---- EXCEPTION APPRO~ INFORMATION 
>ATE TIME PERSON DATE TIM& PEI\SOlf LOC SECT DATE TIME PEI\SO!f 
!008-03-14 14.15 SBA~OGN KEGLEY 2008-03-14 12.00 NICO~ MAXWELL 0009 0007 

\EMl'JIX.S: TO REVERSE Tit& lMr ST INCENTIVE ACCRUAL PAID IN MNO.CB 2008. 

-ACCOONT-

3EL D/C WO ER CMl' S&C/0 LOC 

···> c 04089 092 000 0000 0613 
•••> c 04089 092 004 0000 0613 
'**> c 04089 092 009 0000 0613 

•• •> 0 00000 000 242 4910 0613 

IIATCll TOTAL: 

_!I~ .I I II I 

-----lfOT~: TRIS IS A PSEUDO TRANSLATION-------

PAY ---.----- IIOCS TRANSLATION ----------
A AMOUNT tAC LOC DESCPJPTION GL ACCT WO £11. LOC PL ACCT liAC PEP.CNT TYPE 

790 

RVB EMr ST PD IN 3/08 ~00000 000 0613 000.0000 ••• 100.00 OPER 
r-RVs ~- sT PO IN 3~~~0000 000 0613 ~00.0000 *** 100.00 OPER 
~ ~lB sr !0 lN j~ 501 .270 00000 000 0613 000.0000 ••• 50 .00 OPER 

547.271 00000 000 0613 000.0000 *** 50.00 OPER 
~VS EMT ST PD IN 3/08 ··,, 

TO'l'AL ENTIUES: 4 

\(\ 

CO~FIDENTIAL- FPSC HEDGING REQUEST NO~_ ~1: 

I II I I· I II I I II I . ·1 

\ 
)¥ 

I II 



FPL HEDGING ·- Dckt 080001-EI Audit 08-221-4-2 -------- --- 01/01/08 to 07131/08 

40 

41 

42 ~ 
.., 

Title: ~ 

Tler h 

Move from'l/J.i; r: ~41MJ) r;;:;:,_· ~~~b,A'Uf..:~? FL 
Homeowner ____ _ 

WORXORDBU btf. tts-- q ;;..- 06D ,001)- 'I I 
suporrilor.,la41• ) 5?~ 

CONFIDENTIAL· .FPSC HEDGING· REQUEST N0.11 

, ) (I /) Oc , 
J 

"'T'j.,..Kjj" .. l --r·"'j , .. j~T 

''.""Me 

l.fl 
__ , 

-- ::t. 
r 



3 

DATE : 09-JAN-200~ j U @ 
5 L pee 

ENTERED BY: . Barbar e DATE: ~/'f.lj"f/ 
PHONE: 561-691-n54 COMPANYCOOE . . 1001 TO . : FLORIDA POWER & LIGHT 

ATIN : YVETTE MCQUEEN 
AUTHORIZED BY ____________ _ 

RE : FLORIDA P&W(02) 

1 uso 
2 DATED 

AGENT : CIUb~nk N.A J . :J, ~ 4-,;lf_,o . ... ---..._ 
CF.: 001BTPR07103~ 

CUSIP : 34108FAD8 

<B>lC Fees Due</B> 
••••• • •• • •• .... " ... • .. . ... . .......... .... ... 4 • .. .. , .... 

Please be advised that LC Fees are due and payable on the above referenced 
facility as follows : 

EffecUve date 
) ' 

31-DEC·2907 · 

Billing Period 28-SEP-2007 to 31:DEC-2007 

:rota! LC Fee Dlle 

<:B>DetaBed CalcutaUons</B> ..... .... ' • tu a t a s us uu t 

Base Fee Day From To 
Funded Rate Basis Date Date 

#of Fees 
days Due 

nEQUIREO IF UNDER $2500 

,_j)w?n'M /dlf) 2-)4-f ~ 
Melanie Ladd 
Manager, Power & Fuels Accounting 

I· 
CONFIDENTIAL· FPSC HEDGING REQUEST NO. il ~ 



---

LO Issuance Cu1T8ncy : USD 

To(?! F.ees Due :··9,9~0.61 

.· ·· . · ·~B)tFunda Mov~~ent- ~~~a~~ Remif<JB> · 
·.-•• .. *tcltt t \ ttJ .At.l~ 1:u·tu&.1J;fittU& u .t 't.h4Uih a~t&lha&#au &UUt.tl ll:l& UtU 

::' .. Plea§& airange {iJ.filmlt .the Payment bas8d on the following details : 
I ' •,~ •: • :.'• • • , •. , .. • • : •, .. • ' , • • • ; ' • 

' · · R ..._,:_r __ z-. t DE"' 7 .. : ' . ··; .. er:n~~~~ .... ~ e :· 31- ,;.-200 
.· . I .. , . ' ;:· . . . ', . .· 
~:'; ·~ · i . ·. · ~ .' R~ir)1ttil.n<:~~rrency· : USQ 

•. 1. ;. <.. . ~f!il~!IC~ ~o.uht ; .9,930.61 

·. 

··:Pie~$~ i!Od .. bAlrn~~JbA.wl<loo.lru.tn lrlln;,., • 
. :4 

. . , 
I .' 

Attn 

RefCuslp 

<B>Contact<IB>· ...................... 

: . Global Loans I Agency 

: 34108FAD8 

....... ... ,. 

f~ . 

I 
. 
. . . 
, .. . 

l·Finance 

. ....... 

CONFIDENTIAL- FPSC HEDGING REQU~ NO. 11 
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Approved. 

SIS1I Fotn!8t 

01/151200810:55 AM 

Judy Orbet-

Judy Ofbota 
0111S/2008 10:43 AM 

To: Juc!y O!btta/HRIFPLOfl'l
S.ubJect Re: 11er 1 Relo e.-pllon • 

1 . 
2 . 

I.Y 

Thank you, 
Judy Orb-t., PH.R 
FPL Human RatOUil:GS Consultant 
omce (561) 691-2581 
ceU (561) 379-6217 
fax (561) 891-2361 

NOTICE: This &-mall message and all attachments transmiHed with It' may contain privileged and conr!den~allnformatlon that Is intended solely for the use of the named addrusea, If you are not the Intend all reclplen~ you ere hereby not!fted thai any review, d\ssetnlnatlon1 dlsttjbullon, copying, or olher use of this measage or Its al!acll!nenla Ia atrlctly prchlblted. 1f you hi!Ya received this menage Iii error, pleas!! notify tha sander Immediately by reply &-mal~ and delate thlt manage and all copies and backups thereof. Thank you. 

A 

CONFIDENTIAL- FPSC HEDGI~G REQUEST NO. 11 
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Prolonocl P•ymMI !blho4 • OVtcUt,.M 1o 
lou•Oflolpo)'I'Oidepod(lamworolnol 

FP'L HEDGING 
Dckt 080001-EI Audit 08·221·4·2 

01/01/08 to 07/31/08 
Title: · ~~ 0. 

~'::,".:\'~•dt· Mello 111141011\co 1ddron loltd r.:::t-='--ir=t--'"--t:'t-"""--+-~::::i:,.....-,jq..j.loif-.!ll.--I#-~!....11\-MH/ICirect eil1y78 
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FPL HEDGING. 
Dckt 080001-Bl Audit 08-221-4-2 

01/01/08 to 07/31108 
Title: Sz.n\(\0 .D.. 

------------~~====~ 

SUDDATH RELOCATION SYSTEMS 
1900 SW 4JRD TERBACB 
DKERBIELD ~EA~H, Fi. 33442 

1 OaXQXNAL XNVOXC~ 
1 s:tQN&Jl INVZN2:0RX · 
1 ADWL S&RVXOZS roaM 

P~<YM!ifr ro.sr~AAtO or 

I' PAYMeNr POSIMAUEJ) AfTER OS/!O/OB 

_ NVCI(fOnh 

CONFIDENTlAL· FPSC HEDGING REQUEST NO. 11 .. 
II 

41 i c:;; tv , rr, ' 114 lb. ~ 
I ., 

lft'lo.llm'tu .. ntc.MU.IHO. (J.OJU-H•tt 'Nt.tNl)......,. 

I I I I I I I I I 
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0... UJ~I 
m. MAJuamNo INC. 
A'ITIIHiiON:lC!U. YOiUJI«A 

U: lLOliDA POWD •wORT 

Mov2ra 

-~ 4-c,;,. ~;;1. w\ ~ ::.::) 
tBT'!'Jill. OF CUI>rr71iQ. MBA!« OP NOV A S<XmA 
13SIIINQSAI« UNDIII.1M1111Z21DS CR!Dil' A~ 

l-oc. f-.tg~ """t»o'r>?J 

Ile: Lt!ttr af Credit br:I!Jty 

Below co tho Fu calcu!Aiiolll fcc lho perlocl ~ded D=bcr 31, 2007 on the ~oct Wity we put to you. 

LCf 

1005000:118001$ 

10050001J100&5 

100500041800&5 

100SOOOSIIIOOSS 

l0050011118GOI5 

'Totaldao 
Pleu'o wire total lmOCDt duo to: 

&qd Date 
c 

..,; Jt~r ..... •LIP• 
ShoUld you h.ne Ill)' qutlllo~r~, plc1.1o calllU-22$-570S. Thanb. 

REOUIRED 'IF UNDER s2s 

-~DOcUMENT#(S): I 'h> oo~ S'8'"io { 0,.9.1__ 

B1.1o 
Iloto 
.E 

LC Pee A=o1111t 
G 

-....... '
Ea.oll: fllloi.Jloo4 .. o~oc.,~.._ 

'nol&atotll-5•od.o. 
no Xlaa h• w.,. 

l'a-.,Oooati.o 
M.SVm 

Tot: 2t2.:taS·J'IOS 
ta<: 212·l2H10t 

~ .},Nl 4-LJ 
M~lan~ 

:9'J'_Nl,JMBER: l..~g~ztOI-o·o~oo_o-G:/r .... ,~"J . 

· . ,. CONFIDENnAL- FPSC HEDGING REQUEST NO. ~1 

Manager, Power & Fuels Accounting 
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10050002 

10050004 

10050005 

10050007 

10050009 
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FPLHBDGING 

Dckt 080001-Bl Audit 08-221-4-2 
01/01108 to 07131108 

Title: ~00 

B c D E 

C~~FIDENTIAL- FPSC HEDGING REQUE~ NO. 11 
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. , . 
6) . . . J 

. . 'X '1 
l...oC. ..['y.~ ·-~e.o § ScotiQbank .J 

BNS.New YorkAgency . 
Re!: Florida Power & Li&ht 

Should yo~ havo an,y questions, please call -212-225-~705. Thanks. 

RBgards, · 

720 King Street West 
~~~~~c 

~da LiAng E ""'-\ .... '"?:.-~ d..O Loan OperatioD.S Office~y ~ . ' 
oo 

ENTERED BY:. ·. Barbara~ 1 

DATE: If /t-,.fo:] PHONE: 561-691-77-54 COMPANY cODE 1001 AUTHORIZED BY-----~..:.._. ____ _ 
REQUIRED IF UNDER $2500 

SAPOOCUMENT#(S): :f'lpo·o ~S''iO~ /00\ 
•• 

J ACCTNUMBEFI: G.(f3~-'Jf-<'ooooa - ?D u-FJ" J 

r DJJ tw.L RaxJ 1'/n/0'6 
MeJpnla Ladd . 
Manager, Power & Fuala Accounting 

CQNFIDENTIAL- FPSC HEDGING REQUE.ST NO •. 11 



Total: 

~ . . L ~2_lS\~Q . . 
~cotiabank 

-·--·-·-· Please wire total.amountUSD3,880.00 due (o: .... : , , . ·!.:;.. . ..... . . 
Tbe.Bank of Nova Scotia, New York AgeJ~c:y 
AB!t.# 026 OOl S3l 
Credit Account I# l308363CORBK77 
BNS New York Agency. 
Ref: Fllorlda Power & Light 

Should you have w questions, please tali212-225-S70S. Tbanb. cs 'N'._"' · ... c 3 s 2.0 • <;>0 
Regards, 'f'"P L : ~ bO. oo. Linda Liang 
LoanOpditlliiiiEI&'U Ba(baraCole J:-An::.~..... L .. ~~<g'gt>. oO I PHONE; 561·691-7754 COMPANYCODE 10\'1 ~~ '/l// AUTHORIZED BY _--::::::...·.:~- 15 _f REQUIRED IF UNO~I'I ~~ /.-;' ,, 

SAP DOCUMENT #(S): ___ _ _ ...___ 

Nxr NL!MSER:_--::::~~:;;;;~~~-:::--:;;~ -..,-moo-- ....,-CONFIDENTIAL· FPSC HEDGING R~QUEST NO. 11 

. ~ 



FPL.HBDGING ·- Dckt 080001-EI Audit 08-221-4-2 
. 01/01/08lo 07).3:/08 

;:::y::====;;====r==== Tttle: Wf ~ 

I 

4! 

0 

.§ Scotiabank 

Date 15-Jan-08 

Florida Power & Ug)lt Company 
Attention: KeRy GNnza 
Fax: 561-625-7642 

Re: LC Al!!eodment Fet & Courier Charges 

Below are the breakdown ofLC Aln~dmeut Fees & Courier Charges incurred for the period from Aug.2007 to Dec.2007 
B . c A 

720 I<Jng Street West · 
Toronto, Ontario 
MSV2T3 
f'h: (212) 225-5705 
Fax: (212) 225-5709 

D 

CONFIDENTIAL· FPSC HEDGING REQUEST NO. 11 

~ ~.rl' · ilA bn It I 
I 
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FPLHBDOINO 
Dckt 080001-Bl AuditOS-221-4-2 

0110yt!~08 
Title: _ _...~~~~:::.__--

~========~--------

Wcltl FIII'QO Ho,;..lf~ortvogt 
AW1t Client Aceounl1ng 

Not ac~pllcable ---P.O. Boll 340 
Frtderld<, MO 21705·03411 

Company Code: ~67G-OOOO 
Florida Power &. Ught 
P.O. Box 1-4000 
700 Unlllene Boulevard 
lima aeath, fl 33403· us 

1 

DUI DATil 07/15/2008 

emptoyn 

Pro~~ 
AddNIII . 

' . 

I itiJI' 

Interest 
Attention: "Kay Bryant Employ .. 10/NOI L int0 RofNumben 0176786887 
lHVOlC:B DETAil. I 

0801 · Loan. Orlglnet!on Fee 
080l Loon Dlmlunt Feo 

0803 App111lsal Fee 
08~ oedlt Report Fee 
0810 Processing Fee . 
0811 FloOd Zone Detennlnat!on/Ufe of Ulan 1107 · AttorneY's Feu 
1108 Jltlo l nsu111nte Fee 
1113 endorsament(s) 
1201 · Recordlr.9 Fee 
120s Mortoaoe Tax · 
1301 survey/Plat o..-wtnQ/Site tnsp • Analysts 1306 · · exp~ MaiVCourtar 
1361 Update Fee 
1382 Tllx SI!Nice Faa 
1400 C~Y/flll(/Mali/MiSc Dlfita Feet ·1"192 t nblnglble Tax Fee 

· 19-40 flonda Form 9 Pea 

Well• Forgo l!o co. Conftclentlal, Not·for Furtltlr otS:semlneUon 

CO~FIDENnAI.- FPSC HEDGING REOUEST NO. 11 

I St.-brH< ·n 1/l'nh II .. 
' •t 

1111 4) 

p 
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FPLHEDGING 

Dckt 080001-EI Audit 08-221-4-2 
- 01/01~/08 to 07 31/08 

Title: 
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COMPANY: 
TITLE: 
AUDIT: 

AUDIT CONTROL NO: 
DOCKET NO: 
DATE: 

SECOND REVISED EXHIBIT C 

Florida Power & Light Company 
List of Confidential Workpapers 
FPL, Hedging Audit 
From Jan 2008 - July 2008 
08-221-4-2 
150001-EI 
October 6, 2015 

Bold denotes revision to reduce the amount of confidential classification previously 

Wortcpaper Deacrtptton No. of COilf Column NoJUne No. Florkla 
No. Papa YIN .... 

HI.Ofl($1 luL _,',. 
1 Findings 3 y Pg 4, Lns. 1A-4A (e) 

N Pg. 5 

y Pg. 6, Lns. 1A-3A 

1-Annotated Findings 3 y Pg. 4, Lns. 1A-4A (e) 

N Pg. 5 

y Pg. 6, Lns. 1A-3A 

3 Representation Letter 1 y Lns. 1 A, 2A, 3A, 38 (d) 

43 page 2 Summary of Gains/Losses 1 y Cols. A-F (d), (e) 

43 page 3 Summary of Gas 1 y Cols. A-E (d), (e) 
Gains/Losses Lns. 1A, 18 

43 page 4 Summary of OTC 1 y Lns. 1-4 (d), (e) 
Gains/Losses 

43 page 5 Summary of July Swings 1 y Cols. A-C (d), (e) 
Line 1A 

43 page 6 Explanations of Swing 1 N 
Swaps 

43-1 p. 1 Gains/ Losses- Natural 1 y Cols. C-D, Lns. 4-9, 12 (e) 
Gas Col. E. Lns. 4-9 

Col. F, Lns. 4-8 

43-1/1 FPL Natural Gas 7 y Pgs. 1-7, Cols. C-F (e) 
Procurement 

43-1/1-1 FPL Derivative 15 y Pgs. 1-8, ALL (d) 
Settlements- All 

N Pgs. 9-14 

y Pg. 15 ALL 
43-2 FPL Heavy Fuel Oil 1 N 

Procurement Jan.- July 
43-2/1 FPL Heavy Fuel Oil 7 N 

Procurement 
43-211-1 FPL Derivat ive 23 y Pgs. 1-7, ALL (d) 

Page l of S 
:3039071 

AMant 

G. Yupp 

G. Yupp 

G. Yupp 

G. Yupp 

G. Yupp 

G. Yupp 

G. Yupp 

G.Yupp 

G. Yupp 

G. Yupp 

G. Yupp 



43-2/2 FPL Derivative 
Settlements- All 

43-2/2-1 N 

43-2/2-1/1 Pu 3 N 

44 y Lns. 1A-3A (e) G. 

Incremental Recap N 

44-1 p. 2 Incremental Costs 1 N 

44-1/1 Acct 926.226 2 y Pg. 1, Col. A (e) G. Yupp 

Pg. 2, Col. A, except Line 1 

44-1/1-1 N 

44-1/1-2 4 N 

44-1/1-3 4 y Pg. 1, .A (e) . Yupp 

Pgs. 2-3, Cols. A-D 

Pg. 4, Col. A 
Line 1 
(Employee ID redacted on 

44-1/1-4 Acct 926.226 3 y (d), (e) G. Yupp 

Pg. 2, Cols. A-8 

Pg. 3, Cols. A-D 

44-1/2 Acct 501.115- jv 3 y Pgs. 1-3, Col. A (d), (e) G. Yupp 

44-1/2-1 p. Sample items 2 g. 1' . A, except Line 7 (d), (e) G. pp 

1' 2 Lns. 1A, 18,2A,3A,4A,5A, 
58, 6A 

Pg. 2, Lns 1A-11A 

44-1/2-1 p. 3 Sample items y Lns. 1A, (d), 
Col. B 

44-1/2-1 p. 4 Sample items N 

44-1/2-1 p. 5 items .A 
(Employee ID redacted on 
Exhibits A and B) 

44-1/2-1/1 mple items y Lns. 1-3 (e) G. Yupp 

Col. A 

44-1/2-1/1-1 Sample 3 (e) G. 

Page 2 of5 
:3039071 



44-1/2-1/4 ample items y Col. A (e) G. Yupp 
(Employee name & SSN 
redacted on Exhibits A and B) 

44-1/2-1/5 Sample items 3 y Pg. 1, Lns. 1A, 2A, 3-7 (d) G. Yupp 

y Pg. 2, Lns. 1-5 

N Pg. 3 

44-1/2-1/7 Sample items y Lns. 1-2 (e) G. Yupp 
Col. A 
(Employee 10 redacted on 
Exhibits A and B) 

44-1/2-1/8 Sample items y Lns. 1-7, 8(A-G), 9(0-G) (e) G. Yupp 
Col. G, Lns. 10-18 
(Employee 10 redacted on 
Exhibits A and B) 

44-1/2-1/9 Sample items y Lns. 1A, 2-14, 15A, 16A, 17A, (d), (e) G. Yupp 
18A 
(Employee 10 redacted on 
Exhibits A and B) 

44-1/2-1/10 Sample items 2 y Pg. 1, Cols. A-G (d), (e) p 

Pg. 2, Cols. A-G 
Lns. 1-4 

44-1/2-1/11 Sample items 3 y Pg. 1, Cols. A-C (d), (e) G. Yupp 
(Bank Acct redacted on Exhibits 
A and B) 

Pg. 2, Cols. A, except Lns. 1-
3 
Cols. B-Ds 

Pg. 3, Cols. A-D 

44-1/2-1/12 Sample items y Col. A, except Line 1 (d), (e) 
Cols. B-C 
(Employee 10 redacted on 
Exhibits A and B) 

44-1/2-1/13 Sample items y Col. A (d), (e) 
(Employee 10 redacted on 
Exhibits A and B) 

44-1/2-1/14 Sample items y Lns. 1A, 2A, 3A, 4A (d), (e) 
Col. B, Ins. 5-6 
(Employee 10 redacted on 
Exhibits A and B) 

Page 3 ofS 
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Pgs. 1-2, 
(Employee ID redacted on 
Exhibits A and B) 

N Pg.3 

44-1/4 Acct 501.115- pr 5 Pgs. 1-2, (e) G. Yupp 

y Pg. 3, Cols. A-C 
Line 1A 

y Pg. 4, Cols. A-C 

N Pg. 5 

44-1/4-1 Payroll 6 y ALL 

44-1/4-2 Payroll 5 y ALL 

44-1/4-2/1-1 Payroll N 

44-1/4-3 Payroll y ALL (e) 

44-1/4-4 Payroll 2 y ALL 

44-1/4-5 Payroll 2 y Pg. 1, Lns. 1-2, 3A, 4-5, 6 

Pg. 2, Lns. 1A-3A 

44-2/2 Procedures 6 y Pg. 1, ALL, except Cols. A-8 (e) G. Yupp 
and Lns. 1-7 

Pgs. 2-6, ALL 

44-2/2-1 Procedures 4 y Pg. 1, ALL, except Cols. A-8 (e) G. Yupp 
and Lns. 1-6 

Pgs. 2-4, ALL 

44-2/2-2 Procedures 9 Pg. 1, ALL, except Cols. A-8 (e) G. Yupp 
and Lns. 1-7 

Pgs. 2-9, ALL 

45 page 1 y Cols. A-H (e) G. Yupp 

45 page 3 Explanation of Percent N 
Rates 

45 page 4 Explanation of Percent y Lns. 1,2A,3,4A,5A,6A (e) G. Yupp 
Rates Cols. A-F 

45 page 5 Expl 1 

45-1 2 y ALL (e) G. Yupp 

45-1/1 2 y ALL (e) G. Yupp 

45-1/2 3 y ALL (e) G. Yupp 

45-2 3 y 1-2, ALL (e) G. Yupp 

Page 4 ofS 
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45-2/1 Planned Position Strategy 3 (e) G.Yupp 
(PPS) 

45-2/2 Planned Position Strategy 3 (e) Yupp 
(PPS) 

45-3 y (e) G. Yupp 

46 N 

Page 5 ofS 
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AFFIDAVITS 



SECOND REVISED EXHIBIT D 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and Purchase Power Cost Recovery 
Clause with Generating Performance Incentive 
Factor 

Docket No: 150001-EI 

STATE OF FLORIDA 

PALM BEACH COUNTY 

) 
) 
) 

AFFIDAVIT OF GERARD J. YUPP 

BEFORE ME, the undersigned authority, personally appeared Gerard J. Yupp who, being 
first duly sworn, deposes and says: 

1. My name is Gerard J. Yupp. I am currently employed by Florida Power & Light 
Company ("FPL") as Senior Director of Wholesale Operations in the Energy Marketing and 
Trading Division. I have personal knowledge ofthe matters stated in this affidavit. 

2. I have reviewed the documents referenced and incorporated in FPL's Second 
Request for Extension of Confidential Classification of Information Obtained in Connection with 
Audit No. 08-221-4-2 for which I am identified as the affiant. The documents or materials that I 
have reviewed and which are asserted by FPL to be proprietary confidential business information 
contain or constitute contractual data such as pricing and other terms, and vendor and supplier rates 
related to fuel procurement, the disclosure of which would impair the efforts of FPL to contract for 
natural gas and fuel oil on favorable terms for the benefit of its customers and would impair the 
competitive interests of FPL and its vendors. Certain of the information would also place FPL at a 
disadvantage when coupled with other information that is publicly available. To the best of my 
knowledge, FPL has maintained the confidentiality of these documents and materials. 

3. Nothing has occurred since the issuance of Order No. PSC-14-0159-CFO-EI to 
render the information stale or public, such that continued confidential treatment would not be 
appropriate. Therefore, the information should remain confidential for a period of at least an 
additional eighteen (18) months. These materials should be returned to FPL as soon as the 
information is no longer necessary for the Commission to conduct its business so that FPL can 
continue to maintain the confidentiality of these documents. 

4. Affiant says nothing further. 

SWORN TO AND SUBSCRIBED before me this 5 J.t_day of October 2015, by Gerard J. 
Yupp, who is 12ersonally kno\vn to me or who has produced (type of 
identification) as identification and who did take an oath. 

My Commission Expires: 

:3037286 

MARITZA MIRANDA-WISE 
MY COMMISSION II FF 002866 

EXPIRES: May 30,2017 
Bonded Thru Notary Public UndeiWrilers 




