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Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
561-304-5795 
(561) 691-7135 (Facsimile) 
E-mail: maria.moncada@fpl.com 

October 7, 2015 

VIA HAND DELIVERY 
Ms. Carlotta S. Stauffer 
Division of the Commission Clerk and Administrative Services 
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Florida Public Service Conunission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 

Re: Docket No. 150001-EI 

Dear Ms. Stauffer: 
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I enclose for filing in the above docket Florida Power & Light Company's Request for 
Confidential Classification of Materials Provided Pursuant to Audit No. 15-051-4-1. The request 
includes Exhibits A, B (two copies), C and D. 

Exhibit A consists of the confidential documents, and all the information that FPL asserts 
is entitled to confidential treatment has been highlighted. Exhibit B is an edited version of 
Exhibit A, in which the information FPL asserts is confidential has been redacted. Exhibit C is a 
justification table in support of FPL's Request for Confidential Classification. Exhibit D 
contains the affidavits in support ofFPL's Request for Confidential Classification. 

Please contact me if you or your Staff has any questions regarding this filing. 
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COM cc: Counsel for Parties of Record (w/ copy ofFPL's Request for Confidential Classification) 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and purchase power cost recovery 
clause with generating performance incentive 
factor 

Docket No: 150001-EI 
Date: October 7, 2015 

FLORIDA POWER & LIGHT COMPANY'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION OF 

MATERIALS PROVIDED PURSUANT TO AUDIT NO. 15-051-4-1 

Pursuant to Section 366.093, Florida Statutes, and Rule 25-22.006, Florida 

Administrative Code, Florida Power & Light Company ("FPL") requests confidential 

classification of certain material provided to the Staff of the Florida Public Service Commission 

("Staff') pursuant to Audit Control No. 15-051-4-1 ("the Audit"). In support of this request, 

FPL states as follows: 

1. During the Audit, FPL provided Staff with various confidential documents. By 

letter dated September 14, 2015, Staff indicated its intent to retain certain audit work papers. 

Pursuant to Rule 25-22.006(3)(a), FPL was given 21 days from the date of the letter to file a 

formal request for confidential classification with respect to the work papers. Accordingly, FPL 

files this Request for Confidential Classification to maintain continued confidential handling of 

the confidential work papers. 

2. The following exhibits are included with and made a part of this request: 

a. Exhibit A consists of a copy the confidential documents, on which all 

information that is entitled to confidential treatment under Florida law has been highlighted. 

b. Exhibit B consists of a copy of the confidential documents, on which all 

the information that is entitled to confidential treatment under Florida law has been redacted. 

For the documents that are confidential in their entirety, FPL has included only identifying cover 

pages in Exhibit B. 
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c. Exhibit C is a table that identifies the specific line, field or page references 

to the confidential materials for which FPL seeks confidential treatment. The table also 

references the specific statutory bases for confidentiality and the affiants who support the 

requested classification. 

d. Exhibit D consists of the affidavits of Antonio Maceo and Gerard J. Yupp. 

3. FPL submits that the highlighted information in Exhibit A is proprietary 

confidential business information within the meaning of Section 366.093(3). This information is 

intended to be and is treated by FPL as private, and its confidentiality has been maintained. 

Pursuant to Section 366.093, such information is entitled to confidential treatment and is exempt 

from the disclosure provisions of the public records law. Thus, once the Commission determines 

that the information in question is proprietary confidential business information, the Commission 

is not required to engage in any further analysis or review such as weighing the harm of 

disclosure against the public interest in access to the information. 

4. As further detailed in the affidavits included in Exhibit D indicate, certain 

documents provided by FPL contain information concerning internal auditing controls and 

reports of internal auditors. This information is protected by Section 366.093(3)(b), Fla. Stat. 

5. Additionally, certain documents contain information concerning bids or other 

contractual data, the disclosure of which would impair the efforts of FPL to contract for goods or 

services on favorable terms. This information is protected by Section 366.093(3)(d), Fla. Stat. 

6. Also, certain information in these documents and materials concern the 

competitive interests of FPL or third parties, the disclosure of which would impair the 

competitive business of FPL and the third parties. This information is protected by Section 

366.093(3)(e), Fla. Stat. 
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7. Upon a finding by the Commission that the information highlighted in Exhibit A, 

and referenced in Exhibit C, is proprietary confidential business information, the information 

should not be declassified for a period of at least eighteen (18) months and should be returned to 

FPL as soon as the information is no longer necessary for the Commission to conduct its 

business. See§ 366.093(4), Fla. Stat. 

WHEREFORE, for the above and foregoing reasons, as more fully set forth in the 

supporting materials and affidavits included herewith, Florida Power & Light Company 

respectfully requests that its Request for Confidential Classification be granted. 

Respectfully submitted, 

John T. Butler 
Assistant General Counsel - Regulatory 
Maria J. Moncada 
Principal Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Telephone: (561) 304-5795 
Facsimile: (561) 691-7135 
Email: maria.mon d @fpl.com 
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CERTIFICATE OF SERVICE 
Docket No. 150001-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing Request for 
Confidential Classification* has been furnished by electronic service this 7th day of October, 
2015 to the following: 

Suzanne Brownless, Esq. 
Division of Legal Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
sbrownle@psc. state. fl. us 

Beth Keating, Esq. 
Gunster Law Firm 
Attorneys for Florida Public Utilities Corp. 
215 South Monroe St., Suite 601 
Tallahassee, Florida 3 23 01-1804 
bkeating@gunster.com 

James D. Beasley, Esq. 
J. Jeffrey Wahlen, Esq. 
Ashley M. Daniels, Esq. 
Ausley & McMullen 
Attorneys for Tampa Electric Company 
P.O. Box 391 
Tallahassee, Florida 32302 
jbeasley@ausley.com 
jwahlen@ausley.com 
adaniels@ausley. com 

Robert Scheffel Wright, Esq. 
John T. LaVia, III, Esq. 
Gardner, Bist, Wiener, et al 
Attorneys for Florida Retail Federation 
1300 Thomaswood Drive 
Tallahassee, Florida 32308 
schef@gbwlegal.com 
jlavia@gbwlegal.com 
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Andrew Maurey 
Michael Barrett 
Division of Accounting and Finance 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
mbarrett@psc.state.fl.us 
amaurey@psc.state.fl.us 

Dianne M. Triplett, Esq. 
Attorneys for Duke Energy Florida 
299 First A venue North 
St. Petersburg, Florida 33701 
dianne. triplett@duke-energy .com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin, Esq. 
Beggs & Lane 
Attorneys for Gulf Power Company 
P.O. Box 12950 
Pensacola, Florida 32591-2950 
jas@beggslane.com 
rab@beggslane.com 
srg@beggslane.com 

James W. Brew, Esq. 
Owen J. Kopon, Esq. 
Laura A. Wynn, Esq. 
Attorneys for PCS Phosphate - White Springs 
Stone Mattheis Xenopoulos & Brew, PC 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007-5201 
jbrew@smxblaw.com 
ojk@smxblaw.com 
laura. wynn@smxblaw.com 



Robert L. McGee, Jr. 
Gulf Power Company 
One Energy Place 
Pensacola, Florida 32520 
rlmcgee@southernco.com 

Matthew R. Bernier, Esq. 
Duke Energy Florida 
106 East College A venue, Suite 800 
Tallahassee, Florida 32301 
matthew. bernier@duke-energy .com 

Erik L. Sayler, Esq. 
John J. Truitt, Esq. 
J. R. Kelly, Esq. 
Patricia Christensen, Esq. 
Charles Rehwinkel, Esq. 
Office of Public Counsel 
c/o The Florida Legislature 
111 West Madison Street, Room 812 
Tallahassee, Florida 32399 
kelly.jr@leg.state.fl.us 
christensen.patty@leg.state.fl.us 
rehwinkel.charles@leg.state.fl.us 
sayler.erik@leg.state.fl. us 
truitt.john@leg.state.fl.us 

Cheryl Martin, Director - Regulatory Affairs 
Florida Public Utilities Company 
911 South 8th Street 
Fernandina Beach, Florida 32034 
cheryl_ martin@fpuc.com 

Paula K. Brown, Manager 
Tampa Electric Company 
Regulatory Coordinator 
Post Office Box Ill 
Tampa, Florida 33601-0111 
regdept@tecoenergy.com 

Jon C. Moyle, Esq. 
Moyle Law Firm, P.A. 
Attorneys for Florida Industrial Power 

Users Group 
118 N. Gadsden St. 
Tallahassee, Florida 32301 
jmoyle@moylelaw.com 

*The exhibits to this Request are not included with the service copies, but copies of Exhibits B, C 
and D are available upon request. 
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$4.84 $6.81 $6.4 
$4.90 $7.01 $6.5 
$4.96 $7.23 $6.5 

$5.03 $7.44 $6.5 

$5.10 $7.67 $6.6 
$5.17 $7.90 $6.5 
$5.25 $8.06 $6.3 

$5.32 $8.22 $6.1 
$5.40 $6.0 

$7.09 02.0 

$206.6 

<:b. 

('\ 

~ 

J K=lxJ 

Discounted 
FPL Discount Customer 

Factor 

0.93 
0.87 $1.7 

0.80 $0.7 
0.75 $2.4 
0.70 $0.8 

0.65 $3.2 
0.60 $3.3 

0.56 $3.2 

0.52 $3.0 

0.48 $2.7 
0.45 $2.8 

0.42 $2.6 

0.39 $2.5 

0.36 $2.3 

0.34 $2.2 

0.31 $2.0 

0.29 $1.9 
0.27 $1.8 
0.25 $1.6 

0.23 $1.5 

0.22 $1.3 

0.20 $1.2 

0.10 $10.2 

$49.2 
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1. 

2. 

3. 
ENDING 12/21/13 

4. sox 8.43.03 -

5. sox 07.03.01 

6. sox 07.05.01 

7. sox 07.06.01 

8. REVIEW OF 

( 
Florida Power & Light Co?J11any 

Hedging Activities{ 
Dkt# 150001-EJ, ACN 15-0ol-4-1 · 

8/1/14 - 7/31/15 

Tftre LJS[ Or- i pJrt;:]?!.JilL 

AUDIT REPORTS fr-UOi JS 
Hedging Request No. 2 

January 2014 to date (6/ 18/ 15) 

AND BILLING 

A 

REVIEW 

REVIEW FOR THE YEAR 

A 
PAYMENTS - FPL 

A 

A 
FOLLOW-UP 

9. EXTENDED POWER UPRATE (EPU) REVIEW: 2013 EXPENDITURES 

s A 
AUDIT - 2014 

A 
11. PGD 

12. FOLLOW-UP OF 
A 

13. ~REVIEW 

14. FPL AUDIT 

@REVIEW OF 

A 
16. REVIEW 

(!)NEW NUCLEAR REVIEW: 2013 EXPENDITURES 

A 
18. PROCESS REVIEW 

19. 

20. REVIEW OF FPL 
B 

SOURfiype ~tl .011 2- , Confidential Hedging Audit Request No. 2 

1/7/14 

2/4/14 

2/5/14 

2/11/14 

2/11/14 

2/11/14 

2/11/14 

2/13/14 

2/21/14 

2/24/14 

3/5/14 

3/6/14 

3/17/14 

3/31/14 

4/4/14 

4/10/14 

4/17/14 

4/22/14 

4/28/14 

5/6/14 

[Type text] 

I ~- ~ 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

( 

/ ( sT o F- _ps?{LJJ A-L 
JltU() iTS 

21. POWER DELIVERY············-~ 

••• r.. 22. REVIEW OF 1 PROCESS 

A 
23. FPL ••••••••• AUDIT 

@ § ·------------·;pROCESS REVIEW 25. -----.-1 USINESS PROCESS AUDIT 

26. ••••fiNON-SOX PROCESS AUDIT 

27. DISTRIBUTION 
ADMINISTRATION REVIEW 

28 ____________ _ 

29. ··············REVIEW 

30. ------------·CONSULT 

@~ ......................... _ 
32.------------· 

33. ·--------lFPROJECT-CONSUL T A TION 

34. REVIEW OF ••••• ~UDITS 
A 

35. ------·FOLLOW-UP AUDIT 

36 . ••••• r..DISTRIBUTION SERVICE CENTER 

37. REVIEW OF ••••••••••• (!PROCESS CONSULT 

3 8. ·····---~~~PROJECT CONSULTATION 

® @REVIEW OF ---------A 
40. --------IUMPLEMENTATION CONSULT 

41. _____ _ 

~onfidential Hedging Audit Request No. 2 

5/14/14 

5/28/14 

6/2/14 

6/6/14 

6/12/14 

6/18/14 

6/23/14 

6/25/14 

6/26/14 

6/26/14 

6/30/14 

7/7/14 

7/28/14 

8/1/14 

8/25/14 

8/28/14 

8/29/14 

9/8/14 

9/15/14 

9/18/14 

9/24/14 

[Type text] 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

( 

Title 0i"s r o En Jn;J'LrJ G.( -
A-JOlTS 

42. ---------AUDIT 

43. DISTRIBUTION--------------~ 
~ROCESS REVIEW 

A 
44. -----·REVIEW 

45. -----~~PROCESS REVIEW 

46. 
A 

............................ REVIEW 

47. IT SYSTEM 

48 . ••••••••• REVIEW FOLLOW-UP 

49 . ......... ~AUDIT 

50. ........................ ~AUDIT 

51. IT SYSTEM 

@. NUCLEAR ·---~UDIT 

53. REVIEW OF ------((coNTROLS 

54. ••••••••••••• ~~.FOLLOW-UP REVIEW 

55. ••••••\ EAM PARTICIPATION 

A 
56. TRANSACTION AUDIT 

57. 
A 

............ AUDIT2014 

58. 
A 

--------REVIEW 

59 . ---------fREVIEW 

60. .......... lPOLICY AUDIT 

SOURC~~ 1?.!L .. Jf· )__ 

[Type text] Confidential Hedging Audit Request No. 2 

9/29/14 

10/3/14 

10/16/14 

10/22/14 

11/3/14 

11/3/14 

11/3/14 

12/1/14 

12/2/14 

12/3/14 

12/4/14 

12/5/14 

12/8/14 

12/11/14 

12/15/14 

12/17/14 

12/19/14 

12/19/14 

12/22/14 

[Type text] 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

Title Cl )I OF I 07ffuJ.i\ L . 
2015 REPORTS ISSUED /k)rJiTS. 

1. ----------ll'iREVIEW FOR YEAR ENDING 
DECEMBER 31, 2014 

2. REVIEW OF ESS 

3. NEW NUCLEAR REVIEW: 2014 EXPENDITURES 

4. .----A 5. REVIEW OF PD 

ADMIN 2016 

A 

6. •••••••••••• REVIEW 

7. REVIEW OF -------------·A --FUNCTION 
tl 

8. ----·--·~ANAGEMENT REVIEW- CONSULTATION 

9. ------~~ADMIN REVIEW 

10. --------------IPROGRAM 
CONSULTATION REVIEW 

11. -r-RANSACTIONS FOLLOW-UP 

12 . •• A.VENDOR AUDIT 13.-------------
14 . ••••••• ~([DISBURSEMENTS 

15. ---·~ERVICE CENTER ADMINISTRATIVE REVIEW 

16. -------------· BUSINESS UNITS 

17. 
PROJECT MANAGEMENT 

2/6/15 

3/26/15 

3/27/15 

3/30/15 

3/30/15 

3/30/15 

3/30/15 

4/13/15 

4/21/15 

4/24/15 

5/7/15 

5/15/15 

5/l8/15 

5/29/15 

5/29/15 

6/4/15 

6/18/15 

SOURCE_~_Q/1 t.t 2c: = 
lf:i\ ' d i~~ 
(!_J) 7l£UL e_ tU .e_ e_P ( [o, u '>.e.._ 

[Type text] 
fq <, +-- pu Ot-1: 1rooo 1 .--I..,T 

Confidential Hedging Audit Request No.2 · [Type text] 



Florida Power & Light Company 

( Hedging Activities ( 

P B C 
. Dkt# 150001-EI, ACN 15-051-4-1 

8/1/14-7/31/15 

~ _
1 

Title (fLaDt([()SL MJttJflG.PCJ4 J 
fili ~U~/~fillf(D~]JH ~ ~~PL tr~ders. gener~lly execute tra~es Wltn coumerparties offering the bes~ price 

(Wu~u UI!!Jl!;UU u otnJgor a gJven mstnnnent. However, Ill a case where two or more counterparhes are 

offering similar pricing, the traders will attempt to execute trades with the 

counterpatty that has the least amount of credit exposure with FPL. This is done 

primarily to allow FPL to spread its risk among as many counterparties as 

possible, but also affords tbe advantage of preventing the inadvertent telegraphing 

of FPL's commercial intentions to the market, thus helping to ensure favorable 

pricing for FPL's· hedges. 

6 

7 

2015 Hedging Strategy (TFD-4, Items 2 and 8) 

FPL plans to hedge a portion of its projected 2016 natural gas requirements 

during 2015. Absent special circumstances (e.g. a hunicane that FPL concludes 

will substantially impair market functions); FPL will implemetit its hedging 

program within the followi ng parameters: 

Natural Gas 

1 1) FPL will hedge approximately - Aof its projected 2016 natural gas 

requirements within the Hedging- Window during 2015. This hedge 

percentage is consistent with 2015 hedge levels and is within FPL's system 

2 base load requirements. FPL will hedge approximately - Aof each 

individual month's projected natural gas requirements. · 

3 2) FPL will utilize 
hedge its projected natural gas requirements. 

3) Should FPL enter into any joint venture transactions for natural ga~ reserves 

and these transactions are approved by the FPSC, the expected natural gas 

production from these transactions will be included as hedged volumes. 

4 4) FPL will execute its natural gas hedges for 2016 from 

s ~s shown below: 

During each mo,nlh of the Hedging Window, FPL will hedge the percentages 

shown of its projected 2016 natural gas requirements. FPL will have 

flexibility within any given month to determine the appt·opriate timing fqr 

executing hedges. 

5) FPL intends to rebalance its natmal gas hedge 11ositions during Lhe year based 

on changes in forecasted market prices, projected unit outage schedules or 

5 



0 

C 
riOriCI8 t-'OWar 6 Llgnt vOI!I(JCIIIY 

· Hedging Activities 
( Dkt# 150001-EI,·ACN 15-051-4-1 { 

. ' 8/1/14- 7/31/15 

C@[Wfmf~r~.~n . Trtle~l( &LsPi~. PtmJ . 
f/)}fbilv U ~~Rhanges m FPL's load Jorecast. Once the 1mtml monthly target volumes have 

·- b en hedged, rebalancing will be executed to maintain the hedge percentages 

,o \ ~'! · 1sidc approved tolerance bands. The monthly tolerance bands for natural gas 

uJ~.l\~ at·e A Ther~fore, t~c minimum and maximum monthly hedge 

:.:~·::::: are-tYspectively. 

FPL does not intend to hedge heavy 1uel oil for 2016. FPL discontinued fuel oil 

hedging in 2013 and the factors that influenced that decision still remain. 

Reporting System for• Fuel Procurement Activities (TFB"4, Items 13 and 14! 

FPL reporting systems comprehensively identity, meast1re, and monitor all forms 

of risk associated with fuel procurement activities. 

FPL's philosophy on reporting is. that it should be timely, consistent, flexible, and 

transparent. Timely and consistent reporting of risldnfonnation is cl'itical to the 

effective management of risk, The utility has sufficient systems capability for 

identifying, measuring, and monitoring all types of risk associated with f·uel 

procmement activities. These systems include: deal capture, current and 

historical pticing database, deal infonnation, valuation models, and a reporting 

system that utilizes the information in the trade capture system and the database. 

Specifically, several reports are available at FPL to monitor dsk: 

Daily Management Report 

For each business day there is a formal report produced in hard copy or 

electronically, for distribution to business and desk heads and members of the 

EMC. This repo1·t details the current energy, spot and forward, umealized profit 

and Joss, VaR, and position amounts. This report is published only after proper 

and thorough discussion between Risk Management and desk heads, if necessary 

for clarification, and resoluti011 of any issues raised. 

Credit Exposure Reporting 
For each business day there is a formal repott produced in hard copy or 

electronically, for distribution to business and desk heads and members of the 

EMC. This report details: · 

• Allowable deal types by countcrparty 
• Restrictions on counterparties 

6 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4·1 
8/1/14.7/31/15 

Title eJ1T -p(OC' HA·/.J~ 

~ 8-A-\ frD-.d.'t.~GrAn6.. Rt<)/l H.a/\C'-~evV\eo-Jt fruc..edure; 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
811/14- 7/31/15 . 

Title (::Ltr py-oc · P---1. f}uw..f. 
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p B~gAudit2015 - DocketNo. 15000. 
Audit Request No. 8 

( 

Florida Power & Light Company 
Hedging Activities 

Okt# 150001-EI, ACN 15-051-4-1 

.~ ~.-:\.· ~; .• ;Ji ~ ~~~~~~~\~II~ 0l 8/1/14 - 7/31/15 

. . U ~lbuU ~~In\ Title (So.Jdn~-e. Ox/ e ~ (o""t p J ; (tuu.>__. 
Q: Please provide: · \. 
1) Sarbanes Oxley 404 Compliance- Process Narrative . 
2) A sta tement explaining how the compliance with the separation of duties (front; 
middle and baclc office) is met. 

A: 
1) The process narratives associated with hedging activities have been included as part of 
this response 

2) FPL incorporates proper separation of duties into all ofits hedging activities. 
Separation of duties is specifically 

1 and Risk Policy. It states: 
2 

3 

4 

5 

6 

7 

8 

9 

10 

In addition, the Trading and Risk Management Procedures Manual provides additional 
detail, description, and explanation for the various activities outUned in the Policy. 
Compliance requirements, both individual and supervisory, are addressed within the 
Policy and Procedures documents. The Policy and Procedures manuals were provided in 
response to Hedging Audit Request No. 5. ~ 

(fQ~ve.. 
~I"Od?<;S (Jo. 

11'-.12.. So..fbQt-.J-e ~ O'f. ( ~ u..n ~ . ve~-~ (uj.e_,~ 
fvv out +e.shAY) a.rJ~ +re_ wQS 
T\lJ· Q..0~6-J~. ~ ~DI'\A. rre-v\0\1'5 yeo..r. 
f.J0 .t-vv41Ae.'f wo< L V\ e..c..es;<;cl., \. 

0 0 SOURCE , IL 6 
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March Filing 

Month 

August2014 

September 2014 

October 2014 
November 2014 

~~~;zot!f ; ·.· .·• ·•·••• \IVP; :43-3 p.s; 
Total 

August Filing 

January 2015 
February 2015 
March2015 
April2015 

~ ~.YZIIJ<. 
June 2015 

July 2015 

I WP."2-1, WP. 2-7/ I 
Brokers Fees 

REFERENCE 

TESTED IN WP. 43-3, 

3/1P.1-5 I 

TESTED IN WP. 43-3/1 '/&' 
11 ' 

WP. 43-1 
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Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

Title ~ere .~QA1u4 

DECEMBER 2014 LIST OF COUNTERPARTIES 

WP. 43-3 P.S 

WP. 43-2 page 1 
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MAY 2015 LIST OF COUNTERPARTIES 

WP. 43-1, 

WP. 43-3 p. 18 

43-2 p.2 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-3 

[Pages 1 through 18] 

Derivatives Report for December 2014 and May 2015 
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F.l9rida Powor & Light c 
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. . ·. O/ltpany 
ax ID # 59-0247ns 
ARM~ Proce~lr\g (PP~/GO) 
Gonorol Mall Facility • 
Miami, FL ~3163-00i 
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PBC 
Invoice 

f'lotidn Powci & Light Com(lllny 

·rax 10 It o9-0247 n t> 

ACII 

U>t>lt: 

1"-C\ NM~<~: Anok!o Power t. ll$hl Ccmp>ny 

Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14. 7/31/15 

' 
Title r::uvo t ce 

Invoice: 
~unt~/j>8rty: 

Ooto; 
Pet1od: 

iunovnf: 
1 Due Dale: Dec 03, 2014 

Pogo 2 of2 
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fnvoice 

c-~~--------~--~----~------------~====:---~--~~ , Invoice Information 
Customer inft;;rmatitm· Remit By Wire Tranfer to 

;Address: Fl.OfUDAPO~·&·UGHTCOMPAtf.( 1-
Uw.eO States· 

··-~ Attenlioo: Sha-rroo Patrie 
.,~e: 5oHi91-789'7 

3X: 

rrnril: S~aron.Paliie@FPLco.'ll 

B 

c-_€NTERED-8Y: __ ---:S __ H.....:..A.:....;..RO.:::....;N--· ..:....;;PA...;_:TR~IE=-·--DATE: ~ff£.,/15"" 
t;;:::FH (561'B91-7~.s7· GOM.P"ANYCOOE "'!500: 
!:"-" - - · - --, 

.~ • 

c; -- lj.J. · _ ~E[fBY __ __,_~---:,.-----.,_...:;_____,. ______ ..:...._____,_ 

0~. ~ ~ - REC.HJtRED iF UNDER $250 
r · -;o LJ:e,l 
:--:- - -- . , . 

(f _SfP ~UMENT #[~): 
C'D ~ . . 

.ACCT NUMBER:· .9:-;foo 000 

lrwolce Number.. 4201~1' f j 

lnvc>lce oars: Apra 29_,'20 15 
Due Oat~; · C May 05,_'20t5-

2 

Michetle- Daety 

Mar:ag_9!' ~ P.QWet & Fuelskoountiog-

~~--
·-.) 
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Purchase Statemeht 268031 

C::Ounterpa~;. 

· Dale: 
Pef.od: 

Amount 

A 

1 Due .Oat~: May 0.~. 2015 

?age·i of3 
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~ Purchase Statement -;:::;...-

'liS"" 

Florida Power;&Ughf ~mpany 
JaxJP}t. · ss~o24Tt7s· . . 

~ 

Bantc 

ABA.#: 
AcC;ounf~ 

A(fcir.Cod~:. 

ABA#: 

-Account#: 
Addi-C.i:ide·:• 

P~rch~$e St~t!>ment :.2.680.~1 
· Counterparty: 

O~t¢: 
Period: 

Amount~ 
1 owe O:afe: ·· 

A 

jf y()u.'hav.e:ai!Y,-.que;s.tioi:ls:, pl!iia~ Q;lota~ s~·a~~P~tr\e;afemti.iiV9ices~Leo[Tj'·(~.m?ilJ,, lf'reinitting:an amountdifferent-tha'ntne;totar• bifled;.piease ·email the- appropriate suppor:ting ~~ciJm~tS. 
:::=-:_._ .. <'-~ . ... . . .. . . . . . -. ' . .. . , . 
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.c!orlda-Pcrwer & Light Company· U 
Tax £0 # 59-0247775. 

c:= c .. 
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~ 

~:.. 

~-
<..:. 

Purchase Statement 
Counterpariy: 

Date: 
Period: 

Amourit i 
1 Du.e Qat~: ·May·os: ·20'15 
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The source of this schedule is the Confirmation Notices 

These Confirmation Notices were traced to the deal tickets and invoices -See Workpaper WP. 43-3/1 p.4-5,9 
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( Florida Power & Light Company 
( 

I 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
MONTH ADJUSTMENTS) ~L 

1 /t("q ~~ 8/1/14- 7/31/15 

Title ~oJ\-Rly GCt.s c~~~iLte 
Conltact Torm Feb a, ~008tht0Ugh Oot 01, 2032 \ 

GULFSTREAM USAGE CHAAGE (1/09020411) 

G RVA ARGE (119000820) 

a e ooos 1 
G N ESERVATIOIJ CHARG6 (1/400$7) 

SAGe CHARGE (11400~7) 

G SOU E TION CHARGE (1/41618) 

GULF SOUTH PIPEUNE USAGE CHARG6 (1141018) 

GUlF SOUTH PIPELINI! RESERVATION CHARGE (1141819) 

GULF SOUTH PIPELINE USAGE CHARGE (1141619) 

SESH RESERVATION CHARGE (6840001) 

SESH USAGE CHARGE (/1040001) 

SESH RESERVATION CHARGE (N840002) 

SESH USAGE CIIARGE (11840002) 

SESH RESERVATION CHARGE {f040097·R1) 

SESH USAGE CHARGE (1840097·R1} 
TRANSCONTINENTAL RESERVATION CHARGE (1&101848) 

TRANSCO!otriNENTAL USAGE CHARGE (1/9101648) 

REBUNOLED • FGT 
REBUNDLED • Gultaltoam 

Subtofo/ for Trnnsporl~tlon 

BAY GAS STORAGE (Monthly Chargo on 2.6 MM Capacity"'"'"~""·-
Subtofof lor Sforooo Costs 

FGT ·Turkey Point Compre11or Stall on //22 

FGT · Capo Conavorll Comprossor StaUon 1132 

GAS RESERVES 

OWED TO 

Gat Rosorvos • Phyelcal 
Goo Roservaa ·Transportation 

OTHER MISCELLANEOUS EXPENSES INCURRED FOR CURRENT MONTH: 

[TO BE PAID IN FOLLOWING MONTH, UNLESS NOTED OTHERWISE) 

OWED 

FGT f inancial Aellvlly 
less Power Relalod Financial Actlvlly 

Total Ananclal A~llvlly Related to Fuel Expense 

TOTAL 

CARMS (MISC. BilLS) FOR MONEY RECEIVED DURING CURRENT MONTH: 

,.,,., ... ,, .. L., 

10,060,000 
10,840,782 

146,000 
0,921,024 

100,000 
4,636,390 

100,000 
8,504,028 

12,400,000 
10,873,590 
3,100,000 
3,100,000 

80,000 
2,480,001 

D 

0.5~00 

0.0069 
5.4760 
0.0080 

7.2210 
.o.ooao 
5.4750 
0.0040 
0.2750 
0.0064 
0,2750 
0.0064 
8.3548 
0,0059 
0.09945 
0.00467 
0.0000 
0.0000 

E 
UNIT PRICE 

UNIT PRICE 

UNIT PRICE 

, • o• v•,89 
$ 6,9&7,500.00 
$ 74,001.40 
$ 793,076.00 

$ 47,727.40 
$ 722,100.00 

$ 24,799.33 
$ 547,600.00 

$ 28,828,05 

$ 3,410,000.00 
$ 00,311.02 
"$ 852,500.00 
$ 10,840.00 
$ 6&9,188.40 
$ 14,632.00 

$ &1&,590.00 
$ 26,849.:l5 
$ 

F 

Cooltact Tonn Juno 1 2005thr~ Jvno 2020 

Firm Tranapor1 por Gul(31toom TrW~sportollon J0111naJ v 
Apr lhiU Oct Only ·'01rougll2017 

/Jt\\< Apt 1hru Oct Only· llv'ough 2017 
Conllacl Totnl Apt I, 20151hrough Mer 31,2025 

Conllact Totm Apt 1, 2015.1hrovgh Mar 31, 2025 

Conltoct Term Apr 1. 2015lhtough Mar 31, 2025 

COiillacl Term Apr 1. '20151hcough Mor 31, 2025 

Col\lracl Torm Sop C), 2008111/mJgh Sop 5, 2020 

Conlracl Torm Sop 0, 2008 llvovgh Sop 5, 2020 

Controel Term Sep 8, 20081/voiJgh Sep G, 2020 

Conlr&el Term Sap 6, 2008 lhtouQll Sop 5. 2020 

Conlleet Trvm Jan 1, 20121htouoh Oac 31, 2017 

Controet Term Jan 1, 2012 ilvough DDC S\, 2017 

Conroe! T erm May 1, 2011 throuQh Apr 30, 2016 

Ccr11mct T01m Muy l, 20111htough Apr 30, 2016 

REBUNDLEO FIRM TRANSPORT 

REBUNOlEO FIRM TRANSPORT 

0 

REFER TO GAS RESERVES TAB 

l 

$ 12,501 963.24 

FROM CARMS INVOICE [$/MMBTU) AMT RECEIVED $ / 

S~les 

Adjuslmonts 

Opllmlz•llon Sales 

TOTAL 

NET CASH FLOW (EXPE!NSES LESS RECEIPTS) FOR CURRENT MONTH 

ENERGY RECEIVED (NET DP FUEL) DURING CURRENT MONTII. [MMBTU) 

EQUIVALENT UNIT PRICE FOR CURRENT MONTH ($/MMBTUJ 

FGT "GAS DAY" ENERGY MEASURED tor MONTH 

32,9&3,166 
[MMBTU) 

Gulfslroam dollvorlos to Manatao/Marlln/Wosl county for MONTH 

21,656,160 

.·· 
54 618,328 

SOURCE Dll< .ft/1: 

FGTSTATlDN 

BROOKER• 
PERRY STREAM 1 • 

WEST PALM" 
GNGSQ 

GNGS " 
GNGSn 

AVG HI!AT VALUE 
(MMBTU/MCf] 

1.0280 
1.0280 

1.0270 

1.0249 
1.0247 
1.0248 

$ 

HEAT VAlUE APPLICABlE TO: 

PPN, PSN, PCC 
FlMYERS 

PMR, PRV, PPE, PFl, PCU, PTF 

MANATEI! . 

MARTIN 
WEST COUNTY 

I tJ&t'f 

(rofor to lob lor 

247 602 169.92 

54 410 811 

4.5480 

\ ~GLt~ ~ \i~ ;;__~'A~< ( l-{3'~ f l 
T~o__u.J ro -T · ~ · 

~ OCI'lttiUhiJ.tlt LIAYAPT a/JSI10U t:Jt tl..\ 

Dr· 
~ ·I 



!i7 '.un Edt !loto F.~tlil En:tr~~t s-~• ,IJ 

:~\~~.,.,~~~~,.,~.,., ~,ml,; :k:~E~~~~~~~:~:1 
1 :~~ Jc;.\}t~t .. tr~~ta~~4 __ ~1i! .. 8 w. ~-~-~-·-~ ·"" ~.;.1 r~i 8/1/14- 7/31/15 

330···· ACCIIlll!ll IVt:t. U~EIISE. riue. _ __:r~·....:£~J~w:2__~+-------

Q • SPI (1) lOO ? gpljlJOCH I OVR ' .. , rlJ 

J~ey 

. r (CLLILJ to 'f{D~~\ \'i GQ) c(.~s j;0(\ 

. R_e_~o\ >(' 

SOURCE 121L 1f f 1-



Florida Power &(I ;'lht Company 
Hedging vjti~s 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

TOM~·~!J~P.LY 

$U£i,fJVtviaY ~AiV,._.l o~ .qw,SIORJ'E'A 
lllAUll'ofri 'O'rt"' i;otli'M'i:-r Jib~JE!! 
f*O't,·"atJUtfitv~noNcttMOf ft )2fl) 

::::..r:J~~~vTr:::~~=~!,~o;; 
:~~:;~~\~!::v~n~~!!::::,J 
~;::~1~~~:.:-~:.~·~if::t t~Ut\Cti) 
G~iF~!Af~i(lis~o~ c,.AR,e~ ~·•)~!i·ctlj." 

fuWJ:::~:=~~~~:.~~~(~t"nll · 
6f.ltttimJ!V•n.OII .Cl!~~~~~''';;;ll 
lfS!t USAOt,CHAnC!JU.~t.tooU , 
t .liJ!IfUiuvAtiCWctl11110f (r1Ct001') 
:lof;$J\U$p()f CIJA$lC£~1,U~J( , 
~~aflltlJLIWATI0/1 CIIAl\O'f(IUN.Jl.P.tJ 
suu UsA'o• eii.M.ci't'rnfi.ott~'~ 
.tA.AJJjC~·m.II~Hf.l\.tttnnv..,Jrdll ·«:.t~l!itts•Uul 
1'R.UIICOUnntti'TIICU~AU~ OIIMOetdt•n41t ' 
f'C01tU OAt•YntU • 
Rf8UIIOU!t).yOt, 

!'~~~pt(o; avww!)!;l.. 

.•t·Y.c;.~t;'r0n'!-Of(\iu.4t~t~t•O'I(;.,&·u,fea~,~~)'~~tng.\Yihd,... J:u.'}. 
·• • .• • • : -;· • • • ; . - • - .tu~ttltlf~.S~•~tCO<;tl', 

'Ol> f•h(hiMCton~,.,.u·., snlhn•n 
J-Gt .• c.,c c~.~.~~ .. ,, e-J' l(l,..,,shli.., ,;, 

tRou 
••lt•' 
J.d)th.l~n•·~· 
o~ktt ... ,..,..,,*•• 

·~nc~Jt,t (LOt't~tU,fi~II-U \.US f:U:cr_i..~S) (of. C0kA1"111P,Opt1U 

fiiUQY RICfl'tiO l!:tir Of·F~U) nv_;.,;.~ WJ\Rftt; MOJrnl i~.tOt(,tf , 
to\JriAtf.'ltUrinP>1~etoRCiJNINIJ.IJOUlH fsn..~ITIJJ • 
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• t(t.toru 
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(U4J 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

Title_~:,._.~=--~-7-~0.J)::...:.:.__~:::::...,_;:::=~~- . G 

~ AJ/L( 

cOt.u . .nnr 
fJ'-''"'•.OittJntAUUORTiloO~,\JIN<I'fJ(UolS 
.nst • I'!O.Il'JAUIPOAf tlt!Out.9Vwp1(ll/l10'11 
IJSl- OOA.T~~~'O!J.TI4<1-49,4 .... ..,0~·&4o,H 
~1$1· · ~U!tili\AIISP91\T'IbJJ~'}~'IlOVW'Xnf' 

=::;::;:.::: ~!! ~~~;~ 
c,tt-•<f~~; ... ·~.~.I.~M~fol;~· 

-~~''Untrf" ~-~"f~~~J.203i •. 
e,,.,»t$t\'"'~·''200S~J~2o1a 
·;t;, fiiM:i.Wt ~~e«maa,,"lli'O"'R:Wt'..JoVM" 
GtdltaiM~tltt.XOO~~.o$.2021) 
C.trUJ~lU1'1•4u·•·~~·si~.~>O 
C~afl 1tclt!\1106,l«lll"'tl00\ ltl.i,2020 
~t~·,UIJ\4,.:~-~ ... ,!~s:~ 
,CottJ-.or;..~Jt•·\.Nit,n;. .. ._O.o'Ji,~T 
C*1o:•Cthll:lln• I .:OOI1~0•o~l.~l/ 
c.+J.p-To.JI!o.l..irt I,J>,·I ·~CW.."9'.lO.loi• 
ctt"kJtt1, t\•UH l,,l\~tA~~.iof6· 
'PiultA~~'S'M-..1• t•iiJ)J~"""'' lrtM•t.lr•J.J!4 ~« 
f!J-i"Hot.£'6 ~lip~ in~h~':-'Rr · 
MfiiUl)P\ ~I.> tttnl. 1A~tf1,·oi((' 

M1'E_R'7Dui.Ea:l.;Q , 
fttn.ti lOO~llU:IlAllOttSAl#fA.b 4tll~';fo&.~.lff~M'~ 

HtATVAtU!:'IJ'PUCA9tE>10r· 
,U;PJII,,CC 
1f1,1\'i:A' 

, puJt. Plf'J,,.,e,Pn..rcu,Ptf 
J.WJAlU' ~ 

-·:~~~O.mn-
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
811/14- 7/31/15 
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DECEMBER C:OMBINED: PURCHASES:.A,ND-:~Al~$ 

A 
CouriterpartY Portfctio Volume-'U .cea! Numl Olr~oh -centrad ft 
J;Aron.& Coin:~FPI. Op!liillzatli)rfPrpgr.~nl _ MMBTU 141J7j;4,5. SAI;_e 1 20141'2: 

1-<io8252-. SAt.:E 2 :2P~!i!2 
14_Cll253 s~e 3 2014-12 

-~-

N¢~ ·T~ ~~~st·~tfl~-"'..s >((...~ ~--to~ 

~ ~.J l ¥~~!. t \o~ --41-. 

C:.cos' - ~--· ~--;-: -~--· --~-. . ~~ . . >l.---,.. l ~ 
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~- . w.t.IU.. w.:;~ 

S_-Af. 
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Q: A statement regarding tolling arrangcments . .. for the period August 1, 2014 -

July 31, 2015. 

A: FP_L executed its 2013 hedging strategy, for the projected year of2014, in accordance 

with the 2013 Risk Management Plan filed with the Commission (page nos. 5-6, which 

addressed natural gas hedging has been included as pa1t of this response). FPL executed 

its 2014 hedging strategy, for the projected year of2015, in accordance with the 2014 

Risk Management Plan filed with the Commission (page nos. 5 which addressed 

1 natural gas hedging has been included as pati of this response). 
2 

3 
were utilized 

for hedging projected natural gas requirements from March 2015 forward. The hedging 

results for the period from August 2014 to July 2015 are summarized .in the Derivative 

Settlements reports provided in l'~sponse to hedging audit i·equest no. 1. Tolling 

arrangements were not utilized when hedging either 2014 or 2015 projected natural gas 

requirements. 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 45-1 

[Pages 1 through 6] 

Planned Position Strategy 



Hedgfng Aisd~ 2015 - Doc.l<et No. 1-SOOOt -EI 
Heeging Audf. Request No.9; Part No. 2 

6/512014-
9ii/2o.1.4 
1Gfll201~ 
11/4.r20t 4 
1212/20,14 

11612015 
~015 
312120.15 
41712.015 
5JSJ2o:t5 
6,1212.015 

Hedg~ yolt~<iles are detennined by ~p)ying lhe.h:ed_ged percentage ta~et to i)!Djec::!ed pllys~llY ~ged nattiraJ gas amounts and fuel bums 
Hedged.do~rs rep(esel.lt.a ca"lt:ufated notional vahle (trade price~ volumepurchased aod/or:sc.ld} 

Physlcai hedged.do.flars are·:Dasedon act~ai co$ of JlatuTal.sasre~es.pr:oducti<?n activities· 
Proje~ions ate {~)caiCIJialed each month~ Rebalancing transacflo~:~S.are el(ecuied to·brii:!g ~¢ percentag~ within 

approved tolerance !lands 
Managemeot?PP.~l can alloW-the hedged percenl:age ·lo be outs.ide of the toieraJtce bands in some cas¢s 

r "J 

"· - ·· 

-



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 45-1/1 

[Pages 1 through 12] 

Fuel Burn Summaries 
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Florida Power & Ught Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/1.4-7/31/15 

1 
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c:;.·· 
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Florida Power & Light Company 
· Hedging Activities 

0\<t# 150001-EI, ACN 15-051-4-1 
8/1/1~- 7131115 ' 

See tc.ccJ.cv ta..-ho0 o .f- / 
LOSS 0~ l.i>G lfCo -l f, 1_. 
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2 



1 

2 

=-, .. 

r: 
L.:• 

r:-
c..·: I 

~' 
~ , 
c:.. -- ' 

p 

1 . 



1 

2 

.0-

Florida Power &. Light Company 
Hedging Activities · 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14-7/31/15 

p c ·-

2 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-El, ACN 15-051-4-1 
8/1/14- 7/31/15 

-:as (Ml!Y 2 oi5) · p c 

1 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14-7131/15 

p -

2. 
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FPL( Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

iCali!ecfg.e Oa.s":(June 20.15) p 
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FPl Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-Ef, ACN 15-051-4-1 
8/1/14- 7/31/15 

!?. Oits (July 20i5) p c 
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Florida Power & Light Company 
Hedgipg Activities · · 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

itlleilge·Gcts: .(July 2015) c 
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Florida Power & Light Company 
Hedging Activities 

Okt# 150001-EI, ACN 15-051-4-1 
811/14- 7/31/15 

Title R.RcA..{ld~ ~ LoSS 

Recalculation of Gains/Loss for-Physical Hedging 

(c)+( d)= 

1 

(f)-( e) = (g) 

(g)*(b)=(h) 
4~-

® 

c 

IJ&.e 'f t>(~<-e... 
~(..~ \(<~'--e.-

D 

Rec~l~u~at!o.n ~f·. . / 
· · Gam/Loss · . 

M arch 2015 

1 

2 

3 

Q 
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Florida Power & Light Company 
· Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

e Gas (March 2015) p c 

1 
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Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

see "E._ecoJ.c..u kL:h 06-,) D~ 
Lo;S o llJ t).) ~ l( b - I frv . 

'Hedge Gas (March 2015) 
g..,L-

/q!t( PBC 

2 



Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

~dge Gas (June 2015) 

)J~r( c -1' \ -........, -

"':)--

1 



1 

2 

3 

Florida Pow7r & Light Company 
Hedgmg Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

fM 

ras (June 2015) 
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L. r lmpany Florida Power & 1~ ( 
Hedging ActrVI\aoS 

1 

~ 8/1/14-7/31/15 C# 150001-EI, ACN 15-051-4-

P ~J Til• urJ 41¥ ~M~u~~~~f~rl~! 

1 

2 

3 

4 

6 

··-.. -. ---·---·-~·. :--r-. : .. 

SOURCE }) fLJ:_\: l ~ 

PBC 
··--- --· ,-·"' ·~-· . 
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r-1onoa t-'ower & ugnt t.;ompany 
Hedging Activities f 

Dkt# 150001-EI, ACN 15-051-4-1 tJ 

811114 ~ 7/31115 • .!')'.- ~\I{ 'I ' 

Title Ae:#n.J v~ /'-~ r p rlv 
co~~mle~Y~t ____ .. _1 (~ ~~- _ a6, t\\( 

-- -- ·-·---______ ... _ ... ~---------. - ·--~---; 

. · . . 

CDnlnlct Actual 

-



Invoice 10! 40126 r I 
lnvolae Dato: 4f7115 

Payment Onto: 4/27115 
Delivery Month: 2016-03-01 

Invoice Status: FINAL 

PLEASE REMIT TO: 

US Bani<_ 

ABA/I: 
Account 

Manager .. Power & Fueln Aooounllng 

ENTERED BY: __ ,,_ .. §t!ARQN_PATI~IE __ DATE:-J/.J-2--/-L.~--· · 
PI-IONE:,_J£61_lli_~:J.:l~!1_L __ COMPANY CODE ___ J~,Q0. ....... . 
AUTHOT~IZED BY __ ._ .. ____ _.._ __ ,_., ... ., _____ , __ .. ___ .._, .... ,_, 

HEQUIHIEO IF UNDEH :J;;n;o 

SAP DOCUMENT ~¥(8): __ .L1oo ';2_:,/i.fl '5~-D ---·----.1· 
ACOT NWMBER: :') ~) 5QO<)--_::£_]Ji.:£;;~1QQQD. {f3-: 

SOURCE DK-{t ICf 

?0 , .> 



..... _. 

F!orida Powe( & light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14-7/31/15 

0 

PBC 
l/-
y : 



BUYER: ·• J 

FLORIDA POWER~II.~L~G 

Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14-7/31/15 .ll.. 

Tille ;tvJo1~'-

3 

5 
6 

l.. 

r-ln-vo-lc_e_I_D:--~~~~~~~~~~ 
lnvolco Date: 
Paymont Date: 7/27/15 

Delivery Month: 2015·06-01 

Invoice Status: FINAL 

~LEASE REMIT TO: 

us sank_ 
ABAfl: / 

Mana!Jer , Power &. fu()\e AocoOOt\nQ 

ENTERED BY: SHARON PATRIE _ DATE: 7/utjL s- .. 
PHONE: __ :_J~.f~1j§.~J-7f§_I_ COMPANY CODE 150.Q_____ 

AUTHORIZED 8Y -------
HEOUIHEO IF UI,IDEH $250 

SAP DOCUMENT # (S): 

SOURCE ]1 fL :[ 19 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 46-1/1 

[Pages 15 through 28] 

Physical Hedging Support 



( .. 

Hedging Audit 201 S- Docket No. 150001 
Audit Request No. 3, Pmt 2 

),.·· 

( 

Florida Power & Light Company 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14-7131/15 

Title DR. 3 
1 
~,t· Z- , 

·b~·(}\(oAO-~ e... \---€.e.-S 
Q: A statement explaining the treatment of transaction costs and brol<erage 
fees ... for the period August 1, 2014- July 31, 20ts: Provide the related invoices. 

A: Currently, the only transaction costs incu11'ed by FPL' s financial hedging program are 
Intercontinental Exchange Inc. Users are d a monthly 

1 minimum conunission of 
2 includes the .. ~._.,,u.v• 

commissions are netted against his or her individual monthly minimum commission 
regardless of the OTC market traded. 

Commissions are expensed in the month incuned. These costs flow through account 
3305000 to GIL accourtt 2300000 directly and are not included in the FPL Derivative 
Settlements - All Instruments reports. GIL account 2300000 is the FPL Fuel Inventory 
account. 

SOURCE_ Q}L 3 1 P Ck{t 2-

L/l· ~I 



Florida Power & light Company 
Hedging Activities 

Dkt# 150001-EI. ACN 15-0514·1 

8/1/14-7/31/15 

Title l?rrD ((.QACLSL Fe, e) 

TRANSACTIONS COSTS AND BROKERAGE FEES FOR 
THE PERIOD AUGUST 1, 2014-JULY 31, 2015: 

MONTH REFERENCE 

AUGUST WP. 47-1 P.l / 
SEPTEMBER 

:.1 
WP. 47-1 P. 2 

OCTOBER WP. 47-1 P. 3 

NOVEMBER } WP. 47-1 P. 4 

DECEMBER WP. 47-1 P. 5 

JANUARY ~ WP. 47-1 P. 6 

FEBRUARY WP.47-1 P. 7 

MARCH J WP.47-1 P. 8 

APRIL 01 WP.47-1 P. 9 I 
MAY xi WP. 47-1 P.10 i 
JUNE « WP. 47-1 P.11 I SEE INVOICE WP. 47-1 P.12 

JULY \{ WP. 47-1 P. 11 SEE INVOICE WP. 47-1 P.14 

~1-~\et 

v( lxa.ced --b .:r::-uvoi ce 

WP. 47 PAGE 2 



Art Moms 
Bill Miller 
Shirley Steff 
JohnGleber 
Bill Murphy 
Mlrielys Nieto 
Chuck Helber 
Luther Hall 

Jeny Hildre~th . -.... 
Raj lyer 
ystra loutan · 

. __ _,erry Yupp · 

Jeff Dunn r:i\ 
PaulZitang~ 

Gas 
Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas 
Po wed Gas 
Power 
Gas 

GJL5700220 l/051201}00502 Gil3305000 110 6370001!4&2 GIL 5760220 110 ~20000508 GIL 57£022.0 UO 6120,j 07982 

SuJiey. 
® N:Lrr...e. o-f -\ia6er 

-t~lle£;J to AfreLA·, ¥ _A 
(){- 4e..- w.\ 1\LA()IlX'
J\\JD jlj SJL KA1JMt'4e~Jr 
rlOC£du1e~ KA".uJa.Y 
ou 1JJ ~ Y,?.-- -s ~ \ 



Art Morris 
Bin Miller 
Shirley Steff 
JohnG!eber 
Bill Murphy 
Milielys Nieto 
Chuck Helber 
Luther Hall 
Jeny Hildreth (;.;-''\ 
Rajlyer (t; 
· 'ra Lolrtan ..J.-. 
',.-~ryYupp 

Jeff Dunn 
PauiZhang @ 

Gas 
Gas 
Gas 
Gas 
Gas 
Optimization 
?ower/Optimization 
?ower 
Optimization 
Gas 
Gas 
Power/Gas· 
Power 
Gas 

GIL 57602ZD 1/0 5120000508 

1 



Art Morris 
BiiiMiJ!er 
Shiriey Steff 
John Gleber 
Bill Murphy 
Mirielys Nieto 
Chuck Helber 
Luther Hall 
Jerry Hildretlj.- c-.. 
Raj lyer \&) 

, ' ·o;tra Loutan J._ 
'~~._..rry Yupp 

Jeff Dunn 
PauiZhang @ 

~ 
i= 

Gas 
Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 

GIL 57~220 110 6120000502 
Software P!.lrchases 

~· 

-}-
'-
~ 

Nl 
~ 
c 
w u 
ll.l:: 
:::::» 
0 r:n 

!S= :X 



Art Morris 
Sill Miller 
Shirley Steff 
John G!eber 
Bill Murphy 
Milielys Nieto 
Chuck Helber 
Luther Hall 

Jerry Hi!dre1ht'A";', 
Raj lyer V.::V 
'··--tra Loutan J_. 

'\ .. ryYupP 

:J'eff Dunn r:i'\. 
Pau!Zhang ~ 

! 
i= 

Gas 
Gas 
Gas 
Gas 
Gas 
Optimization 
Pov.rer/Optimization 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 

GJL 576tl220 110 61:20000508 GJL 57802:20 J/0 6120007982 

® 

~· 
-'t-" .,_ 

..,.L 

G 

w 
~ ::: 
0 
~ 

-== 



Art Morris 
Bill Miller 
Shirley Steff 
John Gleber 
Bill Murphy 
Mirielys Nieto 
Chuck Helb~r 
Luther Hall 
Jerry Hildreth ·~ 
Rajlyer @ 
Lvstra Loutan .J.--
·. yYupp 
J~n' Dunn t:i\ 
Paul Zhang \!.>) 

Gas 
Gas 
Gas 

GIL 5760220 1/0 6120000502 GIL 3305000 1/0 6370000482 
Software· Purchases . Accrued F.uel Expense · 
F.P.L Electricity ~. E:MT :A . ·: · 1 

: : ·Gas Purchases:: EMT B 

Gas -ro e,e:- ~EJ"r>OVG"C. A-S Of' 
Gas 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 

GIL 5760220 lfO 6120000508 G/L 5760220 1/0 6120007982 
· 'Software Purchases· · : Softiivartf Purchases · 

FPI,. Gas Open~tiOnl) C ... · , . ·.Optimization D .. 



Jan~15 

Art Morris 
Bill Mil!er 
Shirtey Steff 
Bill Murphy 
Mirie!ys Nieto 
Chuck Helber 
Luther Hall 
Jeny Hildreth 
Raj lyer @ 
Lystra Loutan J... 
G•myYupp 

\ .... Dunn """' 
Pau!Zhang ® 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Pqwer 
Optimization 
Gas 
Gas 
Power/Ga~ 
Power 
Gas 

G/L 5760220 1/0 6120000502 
Software. Purchases 

. FPL Electricity ~ EMT A . 

.... 

GIL.3305000 l/0 637Q000482· GIL 5760220 1/0 6120000508 G/L 5760220 UO 6.120007982 -
Accruep Fuel EXpense '; 
· .Gas Purchases ~ EMT :s 

Soft:Ware Purchases ' Software Purchases · TOTAL 
----~F~.P~L~. ~G~a~s~O~p~e~ra~t~io~n~s~c----~--~~o~.P~t~im~~=a~ti~o=n=o~---- E 



Art Morris 
Bill Miller 
Shirley Steff 
Bill Murphy 
Mirielys Nieto 
Chuck Helber 
Luther Hall 
Jerry Hildreth·...
Rajlyer @ 
Lystra Loutan J.-
GerryYupp 

~ hmn 

~~l:i'f Zhang 6) 

Gas 
Gas 

-Gas 
Gas· 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 



---= 
~b. ----£ 

Art Morris 
Bill Miller 
Shirley Steff 
Bill Murphy 
Mirie!ys Ni~to 
Chuck Helber 
Luj:her Hal! 

Jerry Hildreth~ 
Raj lyer ~
Lystra Loutan , 
Gerry Yupp 

Dunn 

~"""'Zhang @ 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas . 

GIL 5760220 1/0 6120000502 G/L 3~05000 1(0:637000~482 
$oftware Purchase$·· · Ac;i:i"iied Fuel Expense 

· FPL Electricity - EMT A · . · · : Gas Pur.chas~s :- EMT B.· 

GIL 57o0220 110 6120000508 
··::SoftWare Purchases · 

FPL (!as Operations c 

1 

GIL 5760220 110 6120007982 

\ 
r-
:r 



--==="' 
:;?_J~ 
? ~ 

Apr-15. 

Ar-t Morris 
Blll Miller 
Shirley· Steff 
Bill Murphy 
Mirielys Nieto 
Chuck Helber 
Luther Hall 
Jerry Hildreth C\ 
Raj Jyer · l(j; 
Lystra Loutan .J..
GerryYupp 
.; )unn 
Pa'l:i1Zhang @ 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 

G/L 5760220 1/0 6120000502 . GIL ~305000.1/0 6370000482 G/L 5760220 110 6120000508 
Accrued'Filel'Expense :. . · · · ·. · ·SoftWare Purchases,· 
Gas Purchases- EMT·B '>: · FPL Gas(),peratio~s·C 

\ 
r·:s-



· Mav-15 

Art Morris 
Bill Miller 
Shirley Steff 
Bill Murphy 
Mirielys Nieto 
Chuck Helber 
Luther Hall 

-..... ·· 

Jerry Hildreth t:.7\ 
Raj lyer )($! 
Lystra Loutan .(_..-

. ·ryYupp 

~:~~~:~g ~ 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Power. 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 

GIL 5760220 1/0 6120000502 : GIL 3305000 1/0 6370000482 G/L 5760220 1/0 6120000508 
· · , • : Software Purchases · ·,·Accrued Fuel·Expense·' · ·' Software. PurchaseS · : 

FPLEJectricity - EMT A Gas Pur:Chases ,;; EMT B .. F,PL Gas Operations C 

l 

r
·::y 

TOTAL·' 
·~ 



---6 

;:-·:. 
- :·.: - .. -

·-··;·.·;-·. 

..;·::_ .. ' 

A~Mam;.·
B"ill'Miller 

."~ • • •• 1 

Shirley. -Steff 
Biu·Murphy 

· Miriei.Y's N~to. 
Chuck Helber 
L~o~ttJ,er Hall 
Je_rry H i!dreth 
Raj)yer _ @ 
Lyst~ t:oota~ .l
GerryYupp 
Jeff Dunn
Paul;t:h~rig@ 

Gas· 
G.as 
Gas. 
Gas 
Optimiza~icm . 
Power/bpth:nizatJon• 
Pow~r' · 
Optimization 
Gas: 
Gas
:Power./Gas. 
PoWer 
Gas, 

n 
==-~-===---
-~---:-;:::J. 
"--.:...::.;..~...:.:::;::;. 

-~"";---=.! 

C== 
~~ 
~-::;] 
~:::) 
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Florida Power & Ught Company I 
Hedging Activities 

Dkt# 150001-EI, ACN 15-051-4-1 
8/1/14- 7/31/15 

Title k tJ U o l Ce..-
tce us ore co,.,MOoln' .MA.Riq:is, t~c JNV(:>IcE 

PhyS!caLGas 06J_S~OQ193Doil 
. : __ h_...:,..,,.:, ______ ~·-·· ~-~--~:..- • ...:-~ •• :~: ....... '; •. ~.--·-··"'1'1:- ·----~----

§cc~~;;~~~~}dJ~~;~~~=~~~:=~--~-- ~~~~ --~- -·~.--~-~~~~===----=:=~~~-~-----··· -----~~150~~~!~~...,~~-~-----. ~ ........ -· ... _, .. _ ... .. 
Markel 13a'ta·E.xchange·F~es- .ICE Futui~ Europe. . ·--- ..... , ... ----·----.-----···--·· .. --~~~~~o~~:oo·~---· .. ··- .............................. _ ..... . 

-~~:-~~t:~~~i~:~~~::~t~::~~~~!~~~-.,.:: ... : ... ~--~----~-~~-----~~.~--~:-.·---~----~--:,;"--~:=-·· -.~:.~;~:;;~}-···~-.:~~:~~~~::.~~~~-~:=~---::··' 
M;i!l<&t;Oala ~i;haeyge F\Ol!o ·ICE En de~ ........... , __ .. • ......... .•. • ... . . .. .. .. , ... ~~~~~~~(; ........... _ ... . 

:~~;L~~!~~~~~~~~~~--;~}·~-~·-,·~:..:: : ........ ----------~-~---·----"-.""'"··-·--·----- -··-- ........... ft~ os15ooii\93oa!: _______ ,_ ___ ...... , .... " ........ ....,. ......................... . 
Mar\<el Oa'fa.Excliong'~ fee$, NGX F~luiut 0615DPOI9309~ 
:~;;;:s!lr. ... F-;~;--~-..... -~·-· -------~-··- ·" · ·- · ·~ .,..----,--.---. .,.... ....... ~~---. -. -·· · ---· , .... , ..... oii"soiuile~ ..,..-~------··-·"~ ........ , ........ 

·.- ·~. • •. :_ __ .:.._ .:....;., •• ....:.:...,~·-·.',.;.,_.·_,. •••• ·• • , • ~,,;,·,;.._:. ~.,,:~-•~•-;.,h,,_., .. ~ .• ,..,.,,,;,,_.,~:,... .• aM_.;,,.,d'• ,,:,,,,,_,, ,, ••"•- ., 

.C.<iii'imlsslon Total:: 

:;;at•~ Ta~'l'ot~l:· 

OB150D01930(ll! 

-~~;;;.~lD~~;:-'"'.''-····-··•.---·-'--c-·-·•· ... , ...... ,· ... c .. ,_ .... _: ..... -"~-"--·--'-'-'·-"·•·•·---·--'''·~•---•··~·~'~~"-.-·-~~•--.:..·-.~---:--.--.. • ............. -

Pfe~se.remii lhe Amount Due·withln30.days a~~r.lh~ end. of the moolh. piaase·~risuN!,ban~·c;hargeo are nofdsducted l11>nolhe amounl don. to ICE us· ore c'oon·modlty 
PO:yme(l_lshopld )le mad& l!'llhe <.llm;oncy lnilajced i~ ~nil ·~f!l\e lollo~•lng forms: · · · . · 

vla Wire Tronsfer orl\c!i; 

yla.Credll Card: 

r-----------------------------------· -·-~·~--------~---,· 

.ICE US OTC Camlnbdlty Marl<ets, LLG 

WetlsFaigo 

. Allant~. G..Oii!ta 
WFBIUS6S 

121(10024~ 

,2ooi;iQ4a1~391e 

Page 2 of 12. 

\\~( 

.'Pie.a~ quoie tl)e Invoice numberw"en.l!ending·your temit.tance to :ensure 
credl~to·.your acco.imL · . 

Invoices $10,QOO ·an~ under can be pale;! by crodit.caf{:!. U$irig ~he button 
below; · · · · · · · . · 

ENTERED f3V: . SHARON PATRIE DATE: ?j loJ.s; 
PHONE: __ {§.§Jl€191-7897 . COMPANY CODE_. _j_§QQ____ 

AUTHORIZED BY-· ~·___:....,. __ 
R~QUIHf£P IF UNbEH $250 

SAP DOCUMENT #(S):~ 

AeCT NUMBER: 

...... 

. V- [pooOO 'J...lf :).).-,1..: . . 

.https://wwv-1 .theice.Q_om/BJrtts/I:twoic{-~ h1ml . .. . SOURCE .· . ·:;, . r tM) . ·-c 
- . - lt 

7/14/2015 

\_ l-



Art il.1brris 
Bill l\1iller 
$~frfey S\eff 
Bill Murphy 
Mide1y~ Nieto 
Chuck l:fe:fber 
Luther Hall 
Jer.i'Y Hildreth~ .. 
RaJlyer 1.1. •. 
LyS:tra Loutan · · 
Gen:y'y,'upp · 
Je:fi. b.unn' r_),., 
Pau!Zhang ~ 

. U 

. _;_ ·.·.· 
.: .. : 

. . -~ i l -' . j ; ., 

Gas· 
Gas 
.Gas 
Gas 
Optil\lization 
Power/Optimfzatioo 
Power 
Optirt~izatlon 
Gas. 
Gas 
Poweir/Gas 
Power 
Gas 

~----~-. 

~-

[ 

[ . 

[ "' 
~-~·: -. -~~- -~ 



~ 
'-.._;:2... 

Invoices:~ '- Page2 of"i3 
,....___, 

_j~ 

·~ 

CoiT)modtty Type: 
Invoice Date;' 

AII'-US,D. 
Al,igvst1_,2015 · 

iCE US o:rc COMMODITY MARKETS,LL,C INVQIC.l; 

lnVofce #;. 

. .. . . . .. . . 
... _... ... ___ , ____ •·:-·--. -·---,....._.._.,..... .. _.. ______ .. _,..,...~ .... ':'-----... ·~·-----~ ...... --......... __ . __..._. __ ~ .. ·--~--Lo.,i.~-·-······~····----.-----~ .. ~ ... --· ----· ... ·---·-· 
·Commission Total: 

· .. _... Saies Tax Total: 

Tota.l Fees 
A 

. ·----·--.... ,... -----····-·--·-------···-·-··--..,-·---···· ..,,... --,c----...,-·--"':-'""~--.. ·''-'----'--~·-- -·--·•· .............. ,~•-·--·~ -~.:-...... , .... __ ,_, __ , .. _ .. ,;.. ______ ~·---·-··· .................... ·-···--·•·-·"·-··-·--·-

A " lint Dlle: r · · : · 

, A, e're.mtt tfie ~~;~~i.Du¢ with. in '3.Q days after the end o'f.the ~onth. Please ensure bank charges a~ not deducte.d from the arn.o!!n.tc;ll:!e t~ .. IC.E US QTC Com~odity Marl.<ets, LLC .. 

~entshould~emaqe·ih·ihe 9iJ.rre·ncyinvoiced ih'Oiie ofthe·following forms: ·. . 
c. ..... ..., 

. OTC Com~odi'ty. M~rkets, LLCTaxpayer ldenUfii::ation Number (TIN) 58-2555610 via .Wire Transfer or·ACH: . 

. •. form. of a ~9.l<::~~de payable Within thirty (3ci}:days to lCE us :o::rc Co£!1modi~. Markets; Beneficiary 'Name: 

c and se.ntto: ·:; · :, · · . . · . 
. L... " ~ .Re>:eMng BanlrName: 

. ilaldii.il~S. OTC Corfi'r-o~odltY M~i'kets, LLC or.. . . .. • . . . , 
p.o )3ox. 93527·8 c:<; <OJ.. · · · Recelytng Bank Clty· and State. 

Atlanta, GA 311~~!-'dl:) SWIFT .Code '!f-: 

- https://~:theice.com/re.ports/Invoice.shttnl 

'leE VS OTC Comrnod)ty Mar~ets,.LLC 

·wells Fargo . 

A.tlant~.: Georgia 

\fi/F.BJU.SSS 

8/17/201'5 



EXHIBIT C 

JUSTIFICATION TABLE 



COMPANY: 
TITLE: 
AUDIT: 

EXHIBITC 

Florida Power & Light Company 
List of Confidential Workpapers 
FPL Hedging Audit 

AUDIT CONTROL NO: 15-051-4-1 
DOCKET NO: 150001-EI 
DATE: October 7, 2015 

2-2 Unredacted Filing 10 y Pgs. 1-7, Cols. C-F, Lns. 4-8 
August 2015 

Pg. 8, Col C-E, Lns. 4-8 
Col. F, Lns. 4-7 

Pg. 9, Line 1 
Cols. C-F, except Line 2 
Col. M 

Pg. 10, Cols. C-F, except Line 1 

9 List of Internal 4 y Pg. 1, Lns. 1A-8A, 10A-16A, 18A, 
Audits 19,20A,208 

Pg. 2, Lns. 21A-27A, 28, 29A-30A, 
31, 32, 33A-40A, 41 

Pg.3, Lns.42A,43A,438,44A-60A 

Pg. 4, Lns. 1A-2A, 4A-7A, 78, 8A-
12A, 13, 14A, 15A, 16, 17 

42-1 FPL 2015 Risk 7 N Pgs. 1-4 
Management Plan 

y Pg.5, Lns. 1A,2A,3A,4A,5A,6, 7 

y Pg.6, Lns. 1A,2A,28 

N Pg. 7 

42-3 EMT trading and 2 y Pg. 1, Lns. 1-7 
Risk Management Cols. A-8 
Plan 2014 

Pg. 2, Line 1 
Col. A 

42-3/1 1 N 

42-4 1 y Lns. 1A, 2-10 

42-5 N 

Page 1 of4 
:3061888 

(d), (e) G. Yupp 

(b) A. Maceo 

(e) G. Yupp 

(e) G.Yupp 

(e) G. Yupp 



43-1 Reconciliation to the y Cols. A-E, except Line 1 D (e) G.Yupp 
Filing 

43-2 List of 2 y Pgs. 1-2, Cols. A-C (d), (e) G. Yupp 
Counterparties 
December 2014 and 

43-3 Derivatives Report 18 y ALL (d), (e) G. Yupp 
for December 2014 
and 2015 

43-3/1 Invoices and 11 y Pg. 1, Cols. A-C (d), (e) Yupp 
Purchase Lns. 1-4 
Statements 

Pg. 2, Cols. A-N 
Line 1 

Pg. 3, Cols. A-B 
Lns. 1-3 

Pg. 4, Cols. A-K 

Pg. 5, Cols. A-I 

Pg. 6, Cols. A-C 
Lns. 1-2 

Pg. 7, Cols. A-H 

Pg. 8, Col. A 
Line 1 

Pg. 9, Col. A, except Line 1 
Cols. B-K 

Pg. 10, Col. A, except Line 1 
Col. B 

Pg. 11, Col. A, except Line 1 
Cols. B-1 

43-3/2 List of Confirmation y Col. A, Line 1 (d), (e) G. Yupp 
Notices Cols. B-E 

43-5 Monthly Gas 3 y Pg. 1, Cols. A-G , (e) G.Yupp 
Closing Report Line 1 

N Pg.2 

y Pg. 3, Col. A, except Line 1 
Col. B 

43-6 Monthly Gas 3 y Pg. 1, Cols. A-J (d), (e) G.Yupp 
Closing Report Line 1 

Pg. 2, Col. A, except Line 1 
Cols. 8-D 

Col. A 

Page 2 of4 
:3061888 



(e) G.Yupp 

(e) G. Yupp 

{d), (e) G. Yupp 

Yupp 

{d), (e) G. Yupp 

1 The FPSC auditors' original index reflects two work papers numbered 46-1. 

Page 3 of4 
:3061888 



47 Transaction Costs y Lns. 1A, 2A (d) G.Yupp 
and Brokerage 
Fees 

47 List of Transaction y Col. A (d) G.Yupp 
Costs and 

47-1 14 y Pgs. 1-10, Cols. A-E (d) G.Yupp 
Transaction Costs Line 1 
and invoices 

Pg. 11, Cols. A-E 

Pg. 12, Col. A 

Pg. 13, Cols. A-E 

Pg. 14, Col. A 
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EXHIBIT D 

AFFIDAVITS 



EXHIBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and Purchase Power Cost Recovery 
Clause with Generating Performance Incentive 
Factor 

STATE OF FLORIDA 

MIAMI-DADE COUNTY 

) 
) 
) 

DocketNo: 150001-EI 

AFFIDAVIT OF ANTONIO MACEO 

BEFORE ME, the undersigned authority, personally appeared Antonio Maceo who, being first 

duly sworn, deposes and says: 

1. My name is Antonio Maceo. am currently employed by Florida Power & Light 

Company ("FPL") as Manager, Internal Auditing. I have personal knowledge of the matters stated in this 

affidavit. 

2. 1 have reviewed Exhibit C, and the documents that are included in Exhibit A to FPL 's 

Request for Confidential Classification of Information Obtained in Connection with Audit No. 15-051-4-

1, for which I am identified on Exhibit C as the affiant. Such documents or materials that I have reviewed 

and which, in whole or in part, are asserted by FPL to be proprietary confidential business infom1ation, 

contain or constitute internal auditing controls, reports or notes of internal auditors, or information 

relating to internal auditing reports issued in 2014. To the best of my knowledge, FPL has maintained the 

confidentiality of these documents and materials. 

3. Consistent with the provisions of the Florida Administrative Code, such materials should 

remain confidential fo r a period of not less than 18 months. In addition, they should be returned to FPL 

as soon as the information is no longer necessary for the Commission to conduct its business so that FPL 

can continue to maintain the confidentiality ofthese documents. 

4. Affiant says nothing further. Mt v_____ 
Antonio Maceo 

SWORN TO AND SUBSCRIBE D before me this 5"~ay of October 2015, by Antonio 

Maceo, who is personally known to me and who did take an oath. 

My Commission Expires: 
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EXHIBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and Purchase Power Cost Recovery 
Clause with Generating Performance Incentive 
Factor 

STATE OF FLORIDA ) 
) 

PALM BEACH COUNTY ) 

Docket No. 150001-EI 

AFFIDAVIT OF GERARD J. YUPP 

BEFORE ME, the undersigned authority, personally appeared Gerard J. Yupp wha., 
being first duly sworn, deposes and says: -

1. My name is Gerard J. Yupp. I am currently employed by Florida Power & Light 
Company ("FPL") as Senior Director of Wholesale Operations in the Energy Marketing and 
Trading Division. I have personal knowledge of the matters stated in this affidavit. 

2. I have reviewed Exhibit C, and the documents that are included in Exhibit A to 
FPL's Request for Confidential Classification of Information Obtained in Connection with Audit 
No. 15-051-4-1. The documents or materials that I have reviewed and which are asserted by FPL 
to be proprietary confidential business information, contain or constitute data pertinent to FPL' s 
procurement activities and hedging program. The documents contain or constitute contractual 
data such as pricing and other terms, which allow FPL to hedge its fuel purchases on favorable 
terms for FPL and its customers. The disclosure of this information would provide other market 
participants insight into FPL's marketing and trading practices, as well as internal policy and 
procedure that would allow them to anticipate FPL's marking and trading decision, and/or impair 
FPL' s ability to negotiate, to the detriment of FPL and its customers. 

3. The documents or materials also contain or constitute information regarding 
physical and financial details related to FPL's annual hedging program for natural gas. The 
information contains monthly realized values for FPL' s hedge positions and resulting impact on 
the cost of natural gas. The disclosure of this information would impair the efforts of FPL to 
contract for these procurement and hedging goods and services on favorable terms for the benefit 
of its customers, and would impair the competitive interests of FPL and its vendors. Disclosure 
of certain of the information would also place FPL at a competitive disadvantage when coupled 
with other information that is publicly available. 

4. The documents or materials also contain the names of financial counterparties 
with which FPL executes hedging transactions. Due to the extremely limited population of 
potential counterparties that participate in this market, the disclostire of this data would harm the 
competitive business of FPL and impair the efforts of the company to contract for hedging 
instruments on favorable terms. Specifically, the disclosure of the names of certain financial 
counterparties would reveal transaction frequency and volume between FPL and those financial 
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counterparties. This would harm FPL's efforts to contract with those financial counterparties on 
favorable terms in the future, to the detriment of FPL and its customers. 

5. To the best of my knowledge, FPL has maintained the confidentiality of these 
documents and materials. 

6. Consistent with the provisions of the Florida Administrative Code, such materials 
should remain confidential for a period of not less than 18 months. In addition, they should be 
returned to FPL as soon as the information is no longer necessary for the Commission to conduct 
its business so that FPL can continue to maintain the confidentiality of these documents. 

7. Affiant says nothing further. 

" Gerard J. Yup 

SWORN TO AND SUBSCRIBED before me this {flU_ day of October 2015, by 
Gerard J. Yupp, who is personally knownto me and who did take an oath. 

My Commission Expires: 

MARITZA MIRANDA·WISE 
MY COMMISSION t FF 002868 

EXPIRES: May 30, 2017 
Bonded Thnl Notary Public Undalwrilell 

Public, State of Florida 




