
Febmary 1, 2016 

VIA ELECTRONIC DELIVERY 

Ms. Carlotta Stauffer, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

Re: Docket 150171-EI 

Dianne M. Triplett 
ASSOCIATE GENERAL COUNSEL 
Duke Ene rgy Florida, LLC 

Duke Energy Florida, LLC's Thilieenth Request for Confidential Classification 

Dear Ms. Stauffer: 

Attached is Duke Energy Florida, LLC's ("DEF") Thirteenth Request for Confidential 
Classification of ce1tain inf01mation provided by DEF to the Bond Team in the above-referenced 
matter. This filing includes: 

o Exhibit A (confidential slipsheet only) 
o Exhibit B (2 sets of redacted infonnation) 
o Exhibit C Gustification matrix) 
o Exhibit D (Affidavit of B1yan Buckler) 

DEF's confidential Exhibit A that accompanies the above-referenced filing, has been submitted 
under separate cover. 

Thank you for your assistance in this matter. If you have any questions, please feel free 
to contact me at (727) 820-4692. 

DMT:at 
Attachments 

Sincerely, 

Is/ Dianne M Triplett 

Dianne M. Triplett 

FPSC Commission Clerk
FILED FEB 01, 2016
DOCUMENT NO. 00619-16
FPSC - COMMISSION CLERK



 
  

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 
 
 
In re: Petition for approval to include in base 
rates the revenue requirement for the CR3 
regulatory asset, by Duke Energy Florida, Inc. 
 

DOCKET NO. 150148-EI 

In re: Petition for issuance of nuclear asset-
recovery financing order, by Duke Energy 
Florida, Inc. d/b/a Duke Energy. 

DOCKET NO. 150171-EI 
 
DATED:  February 1, 2016 

 
DUKE ENERGY FLORIDA, LLC’S THIRTEENTH REQUEST 

FOR CONFIDENTIAL CLASSIFICATION  
 

Duke Energy Florida, LLC (“DEF” or the “Company”), pursuant to Section 366.093, Florida 

Statutes (F.S.), and Rule 25-22.006, Florida Administrative Code (F.A.C.), submits this Thirteenth 

Request for Confidential Classification concerning portions of DEF’s documents provided to the 

Bond Team. Those confidential documents were filed in this docket on January 12, 2016 with DEF’s 

Notice of Intent to request confidential classification.  This request is timely.  See Rule 25-

22.006(3)(a)1., F.A.C.  In support of this request, DEF states: 

1. As further explained below, portions of documents provided to the Bond Team, 

contain “proprietary confidential business information”  under section 366.093(3), F.S.   

2. The following exhibits are included with this request: 

(a) Sealed Composite Exhibit A is a package containing an unredacted copy of all 

 the documents for which DEF seeks confidential treatment.  Composite Exhibit A is being 

submitted separately in a sealed envelope labeled “CONFIDENTIAL.”  In the unredacted version, 

the information asserted to be confidential is highlighted in yellow. 



 
  

(b) Composite Exhibit B encompasses two copies of redacted versions of the 

documents for which the Company requests confidential classification.  The specific information for 

which confidential treatment is requested has been blocked out by opaque marker or other means. 

(c) Exhibit C is a table which identifies by page and line the information for 

 which DEF seeks confidential classification and the specific statutory bases for seeking confidential 

treatment. 

 (d) Exhibit D is an affidavit attesting to the confidential nature of information 

identified in this request. 

3. As indicated in Exhibit C, the information for which DEF requests confidential 

classification is “proprietary confidential business information” within the meaning of Section 

366.093(3), F.S.  Specifically, the information at issue relates to confidential communications 

between DEF and a representative of RBC Capital Markets (“RBC”).  DEF has been engaging in 

discussions with RBC as to whether RBC is willing to participate as a joint book runner in the 

securitization bond transaction. RBC has requested, and DEF has agreed, that DEF maintain this 

information as confidential.  The release of these confidential communications would violate DEF’s 

agreement with RBC and adversely impact DEF’s competitive business interests.  See § 

366.093(3)(d), F.S.; Affidavit of Bryan Buckler at ¶ 5.  The disclosure of that information to the 

public would also adversely impact the competitive business interest of parties contracting with DEF. 

 See § 366.093(3)(e), F.S.; Affidavit of Bryan Buckler at ¶ 6.  Accordingly, such information 

constitutes “proprietary confidential business information” which is exempt from disclosure under 

the Public Records Act pursuant to Section 366.093(1), F.S. 

4.  The information identified as Exhibit “A” is intended to be and is treated as 



 
  

confidential by the Company.  See Affidavit of Bryan Buckler at ¶¶ 5-7.  The information has not 

been disclosed to the public, and the Company has treated and continues to treat the documents at 

issue as confidential.  See Affidavit of Bryan Buckler at ¶ 7. 

 5. DEF requests that the information identified in Exhibit A be classified  as “proprietary 

confidential business information” within the meaning of section 366.093(3), F.S., that the 

information remain confidential for a period of at least 18 months as provided in section 366.093(4) 

F.S., and that the information be returned as soon as it is no longer necessary for the Commission to 

conduct its business. 

WHEREFORE, for the foregoing reasons, DEF respectfully requests that this Thirteenth 

Request for Confidential Classification be granted. 

RESPECTFULLY SUBMITTED this 1st day of February, 2016. 

 
 
           /s/ Dianne M. Triplett 
_______________________    _________________________ 
MATTHEW R. BERNIER    DIANNE M. TRIPLETT 
Senior Counsel     Associate General Counsel 

 Duke Energy Florida, LLC    Duke Energy Florida, LLC 
 106 East College Avenue    299 First Avenue North 

Suite 800      St. Petersburg, FL  33701 
Tallahassee, FL 32301    Telephone:  (727) 820-4692  
Telephone: (850) 521-1428      

               

 
  



 
  

CERTIFICATE OF SERVICE 
 
 I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished by 
electronic mail to the following this 1st day of February, 2016. 
       
      /s/ Dianne M. Triplett 
            
         Attorney 
 
Rosanne Gervasi 
Keino Young 
Kelley Corbari 
Leslie Ames 
Theresa Tan 
Office of the General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL  32399-0850 
kyoung@psc.state.fl.us 
kcorbari@psc.state.fl.us 
lames@psc.state.fl.us 
ltan@psc.state.fl.us 
rgervasi@psc.state.fl.us 
 

Charles Rehwinkel 
J. R. Kelly 
Office of Public Counsel 
c/o The Florida Legislature 
111 West Madison Street, Room 812 
Tallahassee, Florida 32399-1400 
kelly.jr@leg.state.fl.us 
rehwinkel.charles@leg.state.fl.us 
woods.monica@leg.state.fl.us 
 

Florida Industrial Power Users Group 
c/o Moyle Law Firm, P.A. 
Jon C. Moyle, Jr. 
Karen A. Putnal 
118 North Gadsden Street 
Tallahassee, Florida 32301 
jmoyle@moylelaw.com 
kputnal@moylelaw.com 
 
 

PSC Phosphate – White Springs 
c/o James W. Brew 
Owen J. Kopon 
Stone Mattheis Xenopoulos & Brew, PC 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC  20007-5201 
jbrew@smxblaw.com 
ojk@smxblaw.com 
 

Joseph Fichera 
Saber Partners, LLC 
44 Wall Street 
New York, NY  10005 
jfichera@saberpartners.com 

Dean E. Criddle 
Orrick, Herrington & Sutcliffe 
405 Howard Street, #11 
San Francisco, CA 94105 
dcriddle@orrick.com 

Robert Scheffel Wright 
John T. LaVia, III 
Gardner, Bist, Bush, Dee, LaVia & Wright, P.A. 
1300 Thomaswood Drive 
Tallahassee, FL 32308 
schef@gbwlegal.com 
jlavia@gbwlegal.com 

 



 
  

 
Exhibit A 

 
 

CONFIDENTIAL 
FILED UNDER SEPARATE COVER 

 



 
  

 

Exhibit B 
 
 

REDACTED  
 



Triplett, Dianne 

From: 
Sent: 
To: 
Cc: 

Subject 
Attachments: 

REDACTED 

Buckler, Bryan 
Tuesday, January 12, 2016 8:25 AM 
Joseph S. Fichera 

CR3BondTeam00114 

Brian A. Maher; Hyman Schoenblum; Michael Noel; Portuondo, Javier J; Triplett, Dianne; 
De May, Stephen G; Heath, Tom; lucas, Bob 
RBC bios - CONFIDENTIAL - NOT TO BE FORWARDED OR SHARED 
RBC - Duke Bios (0l.ll.l6).pdf 

They inadvertently left off Dan Botoff, their head of US IG debt syndicate- he would be part of the RBC team. Updated 
bios are attached. 

From: Joseph S. Fichera [mailto:jfichera@saberpartners.com] 
Sent: Monday, January 11, 2016 5:44PM 
To: Buckler, Bryan 

Cc: Brian A. Maher; Hyman Schoenblum; Michael Noel; Portuondo, Javier J; Triple~ Dianne; De May, Stephen G; Heath, 
Tom; Lucas, Bob 
Subject: Re: Duke FL - RBC conditions to participating as a co-lead - CONADENTIAL- NOT TO BE FORWARDED OR 
SHARED 

I also note they have no one from their corporate bond syndicate personnel assigned. That suggests we don't get 
the corporate bond "brand name" and support for distribution and pricing on the 10 and 17 yr pieces. 

Something to think about and consider. 

Joseph S. Fichera 
Senior Managing Director & 
Chief Executive Officer 
Saber Partners, LLC 
44 Wall Street 
New York, NY 10005 
212-461-2370 

On Jan 1 J, 2016, at4:55 PM, Buckler, Bryan <Bryan. Bud:ler@duke-enerl;!y.com> wrote: 

Bond team- below is RBC's initial feedback on the changes they recommend to be, in their opinion, the 
most effective co-lead underwriter for the nuclear asset-recovery bond issuance. The bio's for their 
team are attached. We will file this email as CONFIDENTIAL so that the FPSC staff can access (will be in 
their hands tomorrow, I believe- Dianne, please send this confidential email in to the FPSC staff for 
their consideration. Saber team -I ask that you discuss this draft counter-proposal with Andrew 
Maurey at FPSC staff before responding). 

1 



See below where I've added our thoughts to RBC's other recommendations. 

Thanks - Bryan 

From: Sconzo, Jack [mailto:Jack.Sconzolalrbccm.com] 
Sent: Wednesday, January 06, 2016 12:21 PM 
To: Buckler, Bryan 

2 
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CR3BondTeam00116 
Cc: Heath, Tom; De May, Stephen G; McNutt, Paul; Pagano, Giuseppe; Botoff, Dan; Lawrence, Richard; 
Helwig, Keith; Kochanowski, Eric; Tuchfeld, Scott; Sconzo, Jack 
Subject: RE: Duke FL 

Bryan, 

on the discussion thread below the RBC team has met and believes 

3 



Thanks for your consideration. We look forward to discussing. 

Best regards, 

The RBC Team 

This E-Mail (inclu~iug any Dlt:lchmt:n!S) m;y ron1:1in privileged or confl<kntial infotm:ltion- II is intended ooly for chc a<ldn:""-cts) in<ticatcd above. 

The sender <lacs not waive ~ny of its right~. privileges or other protect tons n:ss>ccting this inform.1tion. 

Any diSiribution. copytng ot Oilier usc of !his E-1\hil or 1he infomll!Ciall il contains. by ocher tll:ln nn irtlemk'<l n:cipient. is aot S411Ctioncu ;md is prohibited. 

If you n.-.:ciwd I hi! F.· Mail in cnor. pt.:asc do:lctc il ull<latlvisc the s.:ndcr I by return !:-Mail or otherwise) lnurocdlatcly 

This E·l\lbil (including nny auachtn:llls) has been scanned for viruses 

lr is believed to be fn:;:ofany virus orochcrdcfectlhat mtgiK arrce1 anycomput<TS)'Sicm illlo which it is rcccived~nd opcnctl. 

However. ic is tl.: responsibility of the n:c:ipicnt co ~nsu~ th.lt it is vltus free. 

The sender accepts no n:spoosibtlny for any loss or damage arising in any way from its usc:. 

E-1\!ailrerci•ed by or sont from ROC Capital Markcls is subject 1o rcvio:w by Supervisory pcrsOM~I. 

Such conunwucutiOIU an: n:taincd and may be rroducctllo n:eubtory authorilic! or orlli:B with lo~'31 ri¢us ruthe inform.uion. 

IRS CIRCULAR 230 NOTICE TO COMI'LY WITH US. TREASURY REGULATIONS. WE ADVISE YOU THAT ANY US. FEDERAL TAX ADVICE 
INCLUDED IN THIS COMMUNICA T!ON IS NOT INTENDED OR WROiEN TO BE USED. AND CANNOT BE USED. TO A VOID ANY U.S. FEDERAL 
TAX PENAUII:S OR TO I'ROMOTE. MARKET. OR RECOMMEND TO ANOTHER I' ARTY ANY TRANSACTION OR MATtER. 

Thi~ E·M~II (inclucling any ~uachmcnts) m3y contain pril'ile&o:d or eoofit.l<'tlltal rnfoml:ltion. It is intcntkd only for the ad<ln:sscr(s) indtc~ll!d above 
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CR3BondTeam00118 
The sender docs not wahl! ony of its ril!ltls. privii"E'-'S or otho:r proto:ttions n:SI'CctinJ: 1hls inf01m:1tion 

An)' tliSiribouion. <Of>)'ing o< ollu.,- .....- o( lhis E-Moil or the in!oi'I'IUiion it conl:liN, by Olho:r tlwlan tn~eadcd n:dpiml . is not sanctio"""' and rs prolubued 

If )'Ob ~dvo:d I his E·Moil in error, please de: kit ilaiiii.W•i..: ~II: sender (by n:tum E·M3il or Olherwise) imrnediatdy 

This E-Mail (including any a«odomcntsl Ius bt:en scanned for viruu:s 

It is believed to be f11.-e or any virus or 01111:1 <kf.:tttlut migluaffecl ~ny computer system imo which h ;_, n:cct•'Cd and OJ"' ned. 

Howe•·e•. il i$1111: n:sponsilnlily of the reclpicnltO ciiSun: ll~t il u virus f= 

The J<:llllcr IICC'Cpts no respon.sibllhy for any loss or dam:tge :msing in any way from its usc 

Sll(h commuaic::UioiiS :an: reu.incd •nd may be producd ton:guloiOf)laulboritic:s or o1h<:rs with qal nghts to th<: infomwlon. 

IRS CIRCULAR 230 NOTICE TO COMPI.Y WITH US-TREASURY REGULATIONS, WE ADVISE YOU THAT ANY US ~"F.DF.RAL TAX ADVICE 
INCI.UOEO IN THIS COMMUNICATION IS NOT INTENDED OR WRmEN TO BE USED, AND CANNOT BE USI!IJ, TO AVOID ANY U.S FEDERAL 
TAX l'llNALTIES OR TO I'ROI\tOTJ:. MARKET. OR RECOMMEND TO ANOTHilR I' ARTY ANY TRANSACTION OR MAlTER. 

<Perfonnance Based Fees- 12-17-2015.docx> 

<RBC - Duke Bios (0 1.08.16).pdf> 

<underwriting fee estimate RBC counterproposal 01082016.xlsx> 

s 



Series 2008 
Series 2021 
Series 2026 
Series 2033 

RBC 
Guggenheim 

Outlined in Current Peformance 
Compensation Document 
Fixed Performance Total 
30% 70% 

Counter Proposal to RBC 
Fixed Performance -----J· - Total 
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RBC Team Biographies !Investment Banking and Debt Capital Markets 

Team Member Phone & E-mail Experience Investment Banking Background 

Paul MeNu« 
Managing Director 

Co-Heed of Power. Utilities 
& Infrastructure 

Eric Withrow, CFA 
Director 

Office: (212) 301-1442 
paul.mcnutt@rbccm.com 

Offi<:e: (212) 618-2597 
elic.withrow@rbccm.com 

15+ years 

10+ years 

• Paul joined RBC Capital Markets in 2013 as Managing Director in the Power. Utilities 
and Infrastructure group before being named Co-Heacl of the group in 2014. Prior to 
joining RBCCM, Paul spent 7 years at UBS, where he was also a Managing Director. 
Overall. Paul has 18 years of experience in corporate finance and mergers & 
acquisitions. 

• Paul received his BBA in Finance and Accounting from Stephen F. Austm State 
University and his MBA from Southern Methodist University, Cox School of Business. 

• Eric joined RBC Capital Markets in January 2012 after previously working at Nomura 
and Merrill Lynch. Eric has significant transaction execution experience in financing and 
M&A for utility, generation, and retail energy clients. 

• Eric received his BBA in Finarn:e from James Madison University and his MBA from the 
UNC Kenan-Fiagler Business School. 

Team Member Phone & E-mail Experience Investment Banking Background 

Jack Sconzo 
Managmg Director 

Head of Natural Resources 
Debt Capital Markets 

Office: (212) 618-7722 
jack.sconzo@rbccm.com 

20+ years • Jack joined RBC Capital Markets in 2009 as Head of US Natural Resources Debt 
Capital Markets. responsible for the firms investment grade origination business for 
Power & Utility, Energy and Metals and Mining clients. Prior to joining RBCCM. Jack 
spent 15 years at Merrill Lynch in London and New York, ultimately serving as the 
Merrill Lynch's Head of US Natural Resources Origination. Overall. Jack has structured 
and executed over $700 billion of new bond and preferred stock transactions for natural 
resources companies to finance acquisitions, spin-offs and capital expenditures as well 
as to tender and exchange existing liabilities. 

• Jack holds Bachelors and Masters degrees from Johns Hopkins University. 

RBC Capital Marl<ets 
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RBC Team Biographies !Investment Grade Syndicate 

Team Member Phone & E-mail Experience Investment Banking Background 

Dan Botoff 
Managtng Director 

Head of US Investment 
Grade Debt Syndicate 

Office: (212) 858-7307 
dan.botoff@rbccm.com 

20+ years • Mr. Botoff is a Managing Director and Head of US Investment Grade Debt Syndicate. 
Prior to joining RBCCM in 2014, Mr. Botoff spent 5 years at UBS where he was Head of 
the US Fixed Income Syndicate desk. Over that period, he oversaw Corporate, FIG, 
Supranational, Sovereign, and Emerging Market issuance. This included transactions 
distributed to the UBS retail network. institutional term debt, and hybrid capital markets. 
Additionally, Mr. Botolf created and managed the front-end origination, sales and 
trading effort at UBS. 

• Prior to wod<ing at UBS, Mr. Botoff was at Citi for 14 years, involved in both syndicate 
and debt capital markets coverage. 

• Overall, Mr. Botoff brings 20+ years experience advising clients in all areas of fixed 
income. He has in deplh experience in executing both structured and unsecured 
transactions for the largest global borrowers. Mr. Botoffs experience includes 
transactions for nearly all of the largest Utility borrowers both pre and post the financial 
crisis. 

• Mr. Botoff holds a Bachelor of Arts from Rutgers College. 

RBC Capital Markets 
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RBC Team Biographies 1 Term ABS 

Team Member Phone & E-mail Experience Investment Banking Background 

Giuseppe Pagano 
Managmg Dtrector 

Head, Term ABS, US and 
Europe 

Keith Helwig 
Director 

Office: (212) 428-6424 
giuseppe.pagano@rbccm.com 

Office: (212) 426·3008 
keith.helwig@rbccm.com 

20+ years 

10+ years 

• Giuseppe joined RBC Capital Markets in December of 2010 as the Head of US and 
European Tenn ABS with a mandate to build-out and expand RBCCM's Tenn ASS 
platform. Prior to joining RBCCM, Giuseppe spent 8 years at Barclays Capital where he 
was responsible for the build-out of Its securitization platfonn. elevating Barclays Capital 
to one of the top ABS underwriters from 2008 to 2010. From 1999 to 2002 Giuseppe 
was a Vice President at JPMorgan responsible for originating and executing ABS 
transactions on its North American ABS team, focusing on Credit Card ABS issuers 
among others. From 1989 to 1999 Giuseppe was part of Ciligroup's treasury team 
where he was an issuer of ABS securities which helped fund Citigroup's Credit Card 
business. 

• Giuseppe received his MBA from NYU and his AB in Economics from Cornell 
University. 

• At RBCCM and Barclays, Giuseppe was responsible for the finn's work on the following 
transactions: 

- Utility Debt SecuritiZation Authority (long Island Power) 2015 
- Ohio Phase-ln.Recovery LlC (AEPOH 2013-1) 
- louisiana Public Facilities Authority 2008-EGSUELL 
- RSB BondCo (Baltimore Gas & Electric) 2007 -A 

• Keith joined RBC Capital Markets' Securitization Finance team in January 2011, 
responsible for originating ABS tenn business and other asset backed financing 
transactions focusing on the credit card and ratepayer ASS sectors. Previously, Keith 
worked in the ABS group at Barclays Capital from 2005 untll2010. responsible for 
origination of tenn ABS and ABCP transactions across various consumer and mortgage 
assets with specific focus on the Credit Card related transactions, including various 
portfolio acquisitions/dispositions advisory roles. 

• Keith received a BA in Economics from Lafayette College. 

• At RBCCM and Barclays, Keith was responsible for the finn's work on the following 
transactions: 

Utility Debt Securitization Authority (Long Island Power) 2015 
0 - Ohio Phase-In-Recovery LLC {AEPOH 2013-1 ) ;u 

louisiana Public Facilities Authority 2008-EGSUELl ~ 
RSB BondCo {Baltimore Gas & Electric) 2007 -A g 
FPL Recovery Funding 2007-A (Structuring Agent) ~ 
Gulf Power Company Stann Recovery Bonds (advisor to Gulf Power in preparing pre- lR 
hearing testimony, discovery requests and rebuttal testimony submitted to the Florida t, 
Public Utility Commission) ~ 

CenterPoint Energy Transition Bond Company 112005--A ~ 
PG&E Energy Funding 2005-A 

RBC Capital Martlels 



RBC Team Biographies 1 ABS Syndicate 

Team Member Phone & E-mail Experience Investment Banking Background 

Richard Lawrence 
Managing Director 

Office: (212) 618-7763 
richard.lawrence@rbccm.com 

15+ years • Rich joined RBC Capital Markets in December of 2009 as the Director of Asset-Backed 
New Issue Syndicate. His primary responsibilities include working with RBCCM's 
coverage bankers to optimize new issue structures, liaising with RBCCM's secondary 
mari<et ABS traders and investors to develop new issue spread levels, and coordinating 
the distribution of new issues with RBCCM's salesforce and other syndicate member 
banks. Rich has 17 years of experience in the asset-backed securities industry, 
beginning as a quantitative analyst at JPMorgan and developing into an account 
coverage banker focused on banks and specialty finance companies. 

He recently ran non-RMBS banking, principal finance and acquisition finance within 
Deutsche Bank's Sydney, Australia branch. 

• Rich mceived his BS in Engineering from Bucknell University. 

• At RBCCM. Rich was the head syndicate team member responsible for the finn's work 
on the following transaction: 

- Ohio Phase-In-Recovery LLC (AEPOH 2013-1) 

RBC CapHal Markets 
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Exhibit B 
 
 

REDACTED  
 
 

(2nd copy)



Triplett, Dianne 

From: 
Sent: 
To: 
Cc: 

Subject 
Attachments: 

REDACTED 

Buckler, Bryan 
Tuesday, January 12, 2016 8:25 AM 
Joseph S. Fichera 

CR3BondTeam00114 

Brian A. Maher; Hyman Schoenblum; Michael Noel; Portuondo, Javier J; Triplett, Dianne; 
De May, Stephen G; Heath, Tom; lucas, Bob 
RBC bios - CONFIDENTIAL - NOT TO BE FORWARDED OR SHARED 
RBC - Duke Bios (0l.ll.l6).pdf 

They inadvertently left off Dan Botoff, their head of US IG debt syndicate- he would be part of the RBC team. Updated 
bios are attached. 

From: Joseph S. Fichera [mailto:jfichera@saberpartners.com] 
Sent: Monday, January 11, 2016 5:44PM 
To: Buckler, Bryan 

Cc: Brian A. Maher; Hyman Schoenblum; Michael Noel; Portuondo, Javier J; Triple~ Dianne; De May, Stephen G; Heath, 
Tom; Lucas, Bob 
Subject: Re: Duke FL - RBC conditions to participating as a co-lead - CONADENTIAL- NOT TO BE FORWARDED OR 
SHARED 

I also note they have no one from their corporate bond syndicate personnel assigned. That suggests we don't get 
the corporate bond "brand name" and support for distribution and pricing on the 10 and 17 yr pieces. 

Something to think about and consider. 

Joseph S. Fichera 
Senior Managing Director & 
Chief Executive Officer 
Saber Partners, LLC 
44 Wall Street 
New York, NY 10005 
212-461-2370 

On Jan 1 J, 2016, at4:55 PM, Buckler, Bryan <Bryan. Bud:ler@duke-enerl;!y.com> wrote: 

Bond team- below is RBC's initial feedback on the changes they recommend to be, in their opinion, the 
most effective co-lead underwriter for the nuclear asset-recovery bond issuance. The bio's for their 
team are attached. We will file this email as CONFIDENTIAL so that the FPSC staff can access (will be in 
their hands tomorrow, I believe- Dianne, please send this confidential email in to the FPSC staff for 
their consideration. Saber team -I ask that you discuss this draft counter-proposal with Andrew 
Maurey at FPSC staff before responding). 

1 



See below where I've added our thoughts to RBC's other recommendations. 

Thanks - Bryan 

From: Sconzo, Jack [mailto:Jack.Sconzolalrbccm.com] 
Sent: Wednesday, January 06, 2016 12:21 PM 
To: Buckler, Bryan 

2 
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CR3BondTeam00116 
Cc: Heath, Tom; De May, Stephen G; McNutt, Paul; Pagano, Giuseppe; Botoff, Dan; Lawrence, Richard; 
Helwig, Keith; Kochanowski, Eric; Tuchfeld, Scott; Sconzo, Jack 
Subject: RE: Duke FL 

Bryan, 

on the discussion thread below the RBC team has met and believes 

3 



Thanks for your consideration. We look forward to discussing. 

Best regards, 

The RBC Team 

This E-Mail (inclu~iug any Dlt:lchmt:n!S) m;y ron1:1in privileged or confl<kntial infotm:ltion- II is intended ooly for chc a<ldn:""-cts) in<ticatcd above. 

The sender <lacs not waive ~ny of its right~. privileges or other protect tons n:ss>ccting this inform.1tion. 

Any diSiribution. copytng ot Oilier usc of !his E-1\hil or 1he infomll!Ciall il contains. by ocher tll:ln nn irtlemk'<l n:cipient. is aot S411Ctioncu ;md is prohibited. 

If you n.-.:ciwd I hi! F.· Mail in cnor. pt.:asc do:lctc il ull<latlvisc the s.:ndcr I by return !:-Mail or otherwise) lnurocdlatcly 

This E·l\lbil (including nny auachtn:llls) has been scanned for viruses 

lr is believed to be fn:;:ofany virus orochcrdcfectlhat mtgiK arrce1 anycomput<TS)'Sicm illlo which it is rcccived~nd opcnctl. 

However. ic is tl.: responsibility of the n:c:ipicnt co ~nsu~ th.lt it is vltus free. 

The sender accepts no n:spoosibtlny for any loss or damage arising in any way from its usc:. 

E-1\!ailrerci•ed by or sont from ROC Capital Markcls is subject 1o rcvio:w by Supervisory pcrsOM~I. 

Such conunwucutiOIU an: n:taincd and may be rroducctllo n:eubtory authorilic! or orlli:B with lo~'31 ri¢us ruthe inform.uion. 

IRS CIRCULAR 230 NOTICE TO COMI'LY WITH US. TREASURY REGULATIONS. WE ADVISE YOU THAT ANY US. FEDERAL TAX ADVICE 
INCLUDED IN THIS COMMUNICA T!ON IS NOT INTENDED OR WROiEN TO BE USED. AND CANNOT BE USED. TO A VOID ANY U.S. FEDERAL 
TAX PENAUII:S OR TO I'ROMOTE. MARKET. OR RECOMMEND TO ANOTHER I' ARTY ANY TRANSACTION OR MATtER. 

Thi~ E·M~II (inclucling any ~uachmcnts) m3y contain pril'ile&o:d or eoofit.l<'tlltal rnfoml:ltion. It is intcntkd only for the ad<ln:sscr(s) indtc~ll!d above 
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CR3BondTeam00118 
The sender docs not wahl! ony of its ril!ltls. privii"E'-'S or otho:r proto:ttions n:SI'CctinJ: 1hls inf01m:1tion 

An)' tliSiribouion. <Of>)'ing o< ollu.,- .....- o( lhis E-Moil or the in!oi'I'IUiion it conl:liN, by Olho:r tlwlan tn~eadcd n:dpiml . is not sanctio"""' and rs prolubued 

If )'Ob ~dvo:d I his E·Moil in error, please de: kit ilaiiii.W•i..: ~II: sender (by n:tum E·M3il or Olherwise) imrnediatdy 

This E-Mail (including any a«odomcntsl Ius bt:en scanned for viruu:s 

It is believed to be f11.-e or any virus or 01111:1 <kf.:tttlut migluaffecl ~ny computer system imo which h ;_, n:cct•'Cd and OJ"' ned. 

Howe•·e•. il i$1111: n:sponsilnlily of the reclpicnltO ciiSun: ll~t il u virus f= 

The J<:llllcr IICC'Cpts no respon.sibllhy for any loss or dam:tge :msing in any way from its usc 

Sll(h commuaic::UioiiS :an: reu.incd •nd may be producd ton:guloiOf)laulboritic:s or o1h<:rs with qal nghts to th<: infomwlon. 

IRS CIRCULAR 230 NOTICE TO COMPI.Y WITH US-TREASURY REGULATIONS, WE ADVISE YOU THAT ANY US ~"F.DF.RAL TAX ADVICE 
INCI.UOEO IN THIS COMMUNICATION IS NOT INTENDED OR WRmEN TO BE USED, AND CANNOT BE USI!IJ, TO AVOID ANY U.S FEDERAL 
TAX l'llNALTIES OR TO I'ROI\tOTJ:. MARKET. OR RECOMMEND TO ANOTHilR I' ARTY ANY TRANSACTION OR MAlTER. 

<Perfonnance Based Fees- 12-17-2015.docx> 

<RBC - Duke Bios (0 1.08.16).pdf> 

<underwriting fee estimate RBC counterproposal 01082016.xlsx> 
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Series 2008 
Series 2021 
Series 2026 
Series 2033 
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Guggenheim 

Outlined in Current Peformance 
Compensation Document 
Fixed Performance Total 
30% 70% 

Counter Proposal to RBC 
Fixed Performance -----J· - Total 
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RBC Team Biographies !Investment Banking and Debt Capital Markets 

Team Member Phone & E-mail Experience Investment Banking Background 

Paul MeNu« 
Managing Director 

Co-Heed of Power. Utilities 
& Infrastructure 

Eric Withrow, CFA 
Director 

Office: (212) 301-1442 
paul.mcnutt@rbccm.com 

Offi<:e: (212) 618-2597 
elic.withrow@rbccm.com 

15+ years 

10+ years 

• Paul joined RBC Capital Markets in 2013 as Managing Director in the Power. Utilities 
and Infrastructure group before being named Co-Heacl of the group in 2014. Prior to 
joining RBCCM, Paul spent 7 years at UBS, where he was also a Managing Director. 
Overall. Paul has 18 years of experience in corporate finance and mergers & 
acquisitions. 

• Paul received his BBA in Finance and Accounting from Stephen F. Austm State 
University and his MBA from Southern Methodist University, Cox School of Business. 

• Eric joined RBC Capital Markets in January 2012 after previously working at Nomura 
and Merrill Lynch. Eric has significant transaction execution experience in financing and 
M&A for utility, generation, and retail energy clients. 

• Eric received his BBA in Finarn:e from James Madison University and his MBA from the 
UNC Kenan-Fiagler Business School. 

Team Member Phone & E-mail Experience Investment Banking Background 

Jack Sconzo 
Managmg Director 

Head of Natural Resources 
Debt Capital Markets 

Office: (212) 618-7722 
jack.sconzo@rbccm.com 

20+ years • Jack joined RBC Capital Markets in 2009 as Head of US Natural Resources Debt 
Capital Markets. responsible for the firms investment grade origination business for 
Power & Utility, Energy and Metals and Mining clients. Prior to joining RBCCM. Jack 
spent 15 years at Merrill Lynch in London and New York, ultimately serving as the 
Merrill Lynch's Head of US Natural Resources Origination. Overall. Jack has structured 
and executed over $700 billion of new bond and preferred stock transactions for natural 
resources companies to finance acquisitions, spin-offs and capital expenditures as well 
as to tender and exchange existing liabilities. 

• Jack holds Bachelors and Masters degrees from Johns Hopkins University. 

RBC Capital Marl<ets 
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RBC Team Biographies !Investment Grade Syndicate 

Team Member Phone & E-mail Experience Investment Banking Background 

Dan Botoff 
Managtng Director 

Head of US Investment 
Grade Debt Syndicate 

Office: (212) 858-7307 
dan.botoff@rbccm.com 

20+ years • Mr. Botoff is a Managing Director and Head of US Investment Grade Debt Syndicate. 
Prior to joining RBCCM in 2014, Mr. Botoff spent 5 years at UBS where he was Head of 
the US Fixed Income Syndicate desk. Over that period, he oversaw Corporate, FIG, 
Supranational, Sovereign, and Emerging Market issuance. This included transactions 
distributed to the UBS retail network. institutional term debt, and hybrid capital markets. 
Additionally, Mr. Botolf created and managed the front-end origination, sales and 
trading effort at UBS. 

• Prior to wod<ing at UBS, Mr. Botoff was at Citi for 14 years, involved in both syndicate 
and debt capital markets coverage. 

• Overall, Mr. Botoff brings 20+ years experience advising clients in all areas of fixed 
income. He has in deplh experience in executing both structured and unsecured 
transactions for the largest global borrowers. Mr. Botoffs experience includes 
transactions for nearly all of the largest Utility borrowers both pre and post the financial 
crisis. 

• Mr. Botoff holds a Bachelor of Arts from Rutgers College. 

RBC Capital Markets 
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RBC Team Biographies 1 Term ABS 

Team Member Phone & E-mail Experience Investment Banking Background 

Giuseppe Pagano 
Managmg Dtrector 

Head, Term ABS, US and 
Europe 

Keith Helwig 
Director 

Office: (212) 428-6424 
giuseppe.pagano@rbccm.com 

Office: (212) 426·3008 
keith.helwig@rbccm.com 

20+ years 

10+ years 

• Giuseppe joined RBC Capital Markets in December of 2010 as the Head of US and 
European Tenn ABS with a mandate to build-out and expand RBCCM's Tenn ASS 
platform. Prior to joining RBCCM, Giuseppe spent 8 years at Barclays Capital where he 
was responsible for the build-out of Its securitization platfonn. elevating Barclays Capital 
to one of the top ABS underwriters from 2008 to 2010. From 1999 to 2002 Giuseppe 
was a Vice President at JPMorgan responsible for originating and executing ABS 
transactions on its North American ABS team, focusing on Credit Card ABS issuers 
among others. From 1989 to 1999 Giuseppe was part of Ciligroup's treasury team 
where he was an issuer of ABS securities which helped fund Citigroup's Credit Card 
business. 

• Giuseppe received his MBA from NYU and his AB in Economics from Cornell 
University. 

• At RBCCM and Barclays, Giuseppe was responsible for the finn's work on the following 
transactions: 

- Utility Debt SecuritiZation Authority (long Island Power) 2015 
- Ohio Phase-ln.Recovery LlC (AEPOH 2013-1) 
- louisiana Public Facilities Authority 2008-EGSUELL 
- RSB BondCo (Baltimore Gas & Electric) 2007 -A 

• Keith joined RBC Capital Markets' Securitization Finance team in January 2011, 
responsible for originating ABS tenn business and other asset backed financing 
transactions focusing on the credit card and ratepayer ASS sectors. Previously, Keith 
worked in the ABS group at Barclays Capital from 2005 untll2010. responsible for 
origination of tenn ABS and ABCP transactions across various consumer and mortgage 
assets with specific focus on the Credit Card related transactions, including various 
portfolio acquisitions/dispositions advisory roles. 

• Keith received a BA in Economics from Lafayette College. 

• At RBCCM and Barclays, Keith was responsible for the finn's work on the following 
transactions: 

Utility Debt Securitization Authority (Long Island Power) 2015 
0 - Ohio Phase-In-Recovery LLC {AEPOH 2013-1 ) ;u 

louisiana Public Facilities Authority 2008-EGSUELl ~ 
RSB BondCo {Baltimore Gas & Electric) 2007 -A g 
FPL Recovery Funding 2007-A (Structuring Agent) ~ 
Gulf Power Company Stann Recovery Bonds (advisor to Gulf Power in preparing pre- lR 
hearing testimony, discovery requests and rebuttal testimony submitted to the Florida t, 
Public Utility Commission) ~ 

CenterPoint Energy Transition Bond Company 112005--A ~ 
PG&E Energy Funding 2005-A 

RBC Capital Martlels 



RBC Team Biographies 1 ABS Syndicate 

Team Member Phone & E-mail Experience Investment Banking Background 

Richard Lawrence 
Managing Director 

Office: (212) 618-7763 
richard.lawrence@rbccm.com 

15+ years • Rich joined RBC Capital Markets in December of 2009 as the Director of Asset-Backed 
New Issue Syndicate. His primary responsibilities include working with RBCCM's 
coverage bankers to optimize new issue structures, liaising with RBCCM's secondary 
mari<et ABS traders and investors to develop new issue spread levels, and coordinating 
the distribution of new issues with RBCCM's salesforce and other syndicate member 
banks. Rich has 17 years of experience in the asset-backed securities industry, 
beginning as a quantitative analyst at JPMorgan and developing into an account 
coverage banker focused on banks and specialty finance companies. 

He recently ran non-RMBS banking, principal finance and acquisition finance within 
Deutsche Bank's Sydney, Australia branch. 

• Rich mceived his BS in Engineering from Bucknell University. 

• At RBCCM. Rich was the head syndicate team member responsible for the finn's work 
on the following transaction: 

- Ohio Phase-In-Recovery LLC (AEPOH 2013-1) 

RBC CapHal Markets 
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DUKE ENERGY FLORIDA – EXHIBIT C - Docket 150171-EI 
Confidentiality Justification 

 
DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 
  
DEF documents provided to the 
Bond Team 
 
  

  
Attachment bearing Bates 
number CR3BondTeam00114, 
the last paragraph of email text 
at the bottom of the page.  
 

  
§366.093(3)(d), F.S. 
The document in question 
contains confidential information, 
the disclosure of which would 
impair DEF’s efforts to contract 
for goods or services on favorable 
terms. 

§366.093(3)(e), F.S. 
The document in question 
contains confidential information 
relating to competitive business 
interests, the disclosure of which 
would impair the competitive 
business of the provider/owner of 
the information. 

 

 

DEF documents provided to the 
Bond Team 
 

Attachment bearing Bates 
number CR3BondTeam00115, 
the entire text of the email 
except for the last line and 
signature line. 

§366.093(3)(d), F.S. 
The document in question 
contains confidential information, 
the disclosure of which would 
impair DEF’s efforts to contract 
for goods or services on favorable 
terms. 
 
§366.093(3)(e), F.S. 
The document in question 
contains confidential information 
relating to competitive business 
interests, the disclosure of which 
would impair the competitive 
business of the provider/owner of 
the information. 
 
 
 
 
 
 
 



 
  

DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 
DEF documents provided to the 
Bond Team 
 

Attachment bearing Bates 
number CR3BondTeam00116, 
the entire text of the email 
except for first 13 words of the 
first sentence. 
 

 

 
§366.093(3)(d), F.S. 
The document in question 
contains confidential information, 
the disclosure of which would 
impair DEF’s efforts to contract 
for goods or services on favorable 
terms. 
 
§366.093(3)(e), F.S. 
The document in question 
contains confidential information 
relating to competitive business 
interests, the disclosure of which 
would impair the competitive 
business of the provider/owner of 
the information. 
 
 
 
 

DEF documents provided to the 
Bond Team 
 

Attachment bearing Bates 
number CR3BondTeam00117, 
the entire text of the first two 
paragraphs of the email; the 
entire text of the third & fourth 
paragraphs of the email except 
for the first sentence of the 
third paragraph. 
 

 

 
§366.093(3)(d), F.S. 
The document in question 
contains confidential information, 
the disclosure of which would 
impair DEF’s efforts to contract 
for goods or services on favorable 
terms. 
 
§366.093(3)(e), F.S. 
The document in question 
contains confidential information 
relating to competitive business 
interests, the disclosure of which 
would impair the competitive 
business of the provider/owner of 
the information. 
 
 
 
 

 



 
  

 
DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 
DEF documents provided to the 
Bond Team 
 

Attachment bearing Bates 
number CR3BondTeam00119, 
the last two column heads 
under “Fixed Performance” on 
the right side of the table; the 
entire body of the table. 
 

 

 
§366.093(3)(d), F.S. 
The document in question 
contains confidential information, 
the disclosure of which would 
impair DEF’s efforts to contract 
for goods or services on favorable 
terms. 
 
§366.093(3)(e), F.S. 
The document in question 
contains confidential information 
relating to competitive business 
interests, the disclosure of which 
would impair the competitive 
business of the provider/owner of 
the information. 
 
 
 
 



 
  

 
Exhibit D 

 
 

AFFIDAVIT OF  
BRYAN BUCKLER 

 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition for approval to include in DOCKET NO. 150 148-EI 
base rates the revenue requirement for the 
CR3 regulatory asset, by Duke Energy 
Florida, Inc. 

In re: Petition for issuance of nuclear asset- DOCKET NO. 150 171-EI 
recovery financing order, by Duke Energy 
Florida, Inc. d/b/a Duke Ener . DATED: February 2, 2016 

AFFIDAVIT OF BRYAN BUCKLER IN SUPPORT OF 
DUKE ENERGY FLORIDA'S 

TWELFTH REQUEST FOR CONFIDENTIAL CLASSIFICATION 

STATE OF NORTH CAROLINA 

COUNTY OF MECKLENBURG 

BEFORE ME, the undersigned authority duly authorized to administer oaths, 

personally appeared Bryan Buckler, who being first duly sworn, on oath deposes and says 

that: 

I. My name is Bryan Buckler. I am over the age of 18 years old and I 

have been authorized by Duke Energy Florida (hereinafter "DEF" or the "Company") to 

give this affidavit in the above-styled proceeding on DEF's behalf and in support of 

DEF's Request for Confidential Classification. The facts attested to in my affidavit are 

based upon my personal knowledge. 

2. I am the Director of Regulated Accounting for Duke Energy Business 

Services, LLC, a service company affiliate of DEF. 



3. Effective August 15, 2015, I became the Director of Regulated 

Accounting for Duke Energy Corporation ("Duke Energy"). In this role I am responsible for 

accounting and financial reporting for a11 of Duke Energy's regulated subsidiaries, including 

Duke Energy Florida. However, I will still serve as DEF's Treasury witness in this 

proceeding, and will continue to report to Stephen De May, Senior Vice President and 

Treasurer of Duke Energy and DEF, for purposes of the nuclear asset-recovery bond 

transaction. 

4. DEF is seeking confidential classification for portions of DEF's 

documents provided to the Bond Team. The confidential information at issue is 

contained in confidential Exhibit A to this Request and is outlined in DEF's Justification 

Matrix that is attached to DEF's Request for Confidential Classification as Exhibit C. 

DEF is requesting confidential classification of this infonnation because it contains 

sensitive business information, the disclosure of which would impair the Company's 

efforts to contract for goods and services on favorable tenns. 

5. Portions of the documents provided to the Bond Team (specifically 

Bates numbers CR3BondTeam000114 through CR3BondTeam000117 and 

CR3BondTeamOOO 119), contain sensitive business infonnation including 

communications between DEF and a representative of RBC Capital Markets ("RBC"). 

DEF has been engaging in discussions with RBC as to whether RBC is willing to 

participate as a joint book runner in the securitization bond transaction. RBC is 

experienced in such transactions and can assist DEF in obtaining the lowest all-in cost of 

funds for the Nuclear Asset Recovery Bonds. Portions of these Bond Team documents 

contain negotiations concerning underwriter compensation for joint book runners that 

would adversely impact DEF's competitive business interests if disclosed to the public. 



In order to obtain specialized book runner assistance, DEF must be able to assure 

financial institutions that sensitive business information, such as compensation awarded 

to bookrunners will be kept confidential. With respect to the information at issue in this 

request, DEF has kept confidential and has not publicly disclosed confidential 

compensation rates and similar competitive information. Absent such measures, financial 

marketing firms who otherwise would contract with DEF might decide not to do so if 

DEF did not keep the compensation negotiations confidential. If other third parties are 

made aware of confidential compensation negotiations that DEF has with other parties, 

they may offer DEF less competitive contractual compensation rates in the future. 

Without DEF's measures to maintain the confidentiality of sensitive negotiations in these 

communications between DEF and third parties, the Company's efforts to obtain 

competitive prices for its financial needs could be compromised by competitors changing 

their position or behavior in future contractual negotiations. 

6. Additionally, the above-referenced Bates numbered attachments 

contain sensitive business information which could adversely impact competitive 

business interests of the financial marketing firms providing financial services to DEF for 

the securitization project. RBC has requested, and DEF has agreed, that DEF maintain 

this information as confidential. If RBC and other similarly situated potential business 

partners could not be assured that DEF abided by its agreements to maintain information 

as confidential, RBC and other potential third parties may be unwilling to participate in 

this transaction. Absent such confidentiality measures, third party financial marketing 

firms would run the risk that sensitive business information that they provided in their 

communications with DEF would be made available to the public and, as a result, end up 



in possession of potential competitors. Faced with that risk, the efforts to competitively 

negotiate financial service agreements with companies such as DEF could be 

undermined. 

7. Upon receipt of confidential information from financial marketing 

firms working with DEF, and with its own confidential information, strict procedures are 

established and followed to maintain the confidentiality of the documents and 

information provided, including restricting access to those persons who need the 

information to assist the Company, and restricting the number of, and access to the 

information and documents. At no time since receiving the emails in question has the 

Company publicly disclosed this information. The Company has treated and continues to 

treat the documents at issue as confidential. 

8. This concludes my affidavit. 

Further affiant sayeth not. 



Dated the ~ g day ofJanuary, 2016. 

Bryan Buckler 
Director of Regulated Accounting 
Duke Energy Business Services, LLC 
550 South Tryon Street 
Charlotte, NC 

THE FOREGOING INSTRUMENT was sworn to and subscribed before me this 

£ day of January, 2016 by BRYAN BUCKLER. He is personally known to me, or has 

produced his t...loc'H.. Ca.ro/1.,;q driver's license, or his ________ _ 

as identification. 

(AFFIX NOT A RIAL SEAL) 

-jJ~ rYJc c)CLLu~ 
(Signature) 

--1J to..~ m, Sc hI -e/cfu.f 
(Printed Name) • 

NOTARY PUBLIC, STATE OF Afu/f1 f4rd/t?-ll 

a2/cX3 ).2QdJ 0 
(Commiss10rt EA'J)iration Date) 

(Serial Number, If Any) 

HEATHER M. SCHlEICHER 
NOTARY PUBUC 

MECKLENBURG COUNTY 
NORTH CAROUNA 

MY COMMISSION EXPIRES 2J312!J20 




