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FORWARD-LOOKING STATEMENTS

This report includes forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Any
statements that express, or involve discussions as to, expectations, beliefs, plans, objectives, assumptions, strategies, future events
or performance (often, but not always, through the use of words or phrases such as may result, are expected to, will continue, is
anticipated, aim, believe, will, could, should, would, estimated, may, plan, potential, future, projection, goals, target, outlook, predict
and intend or words of similar meaning) are not statements of historical facts and may be forward looking. Forward-looking statements
involve estimates, assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by reference to,
and are accompanied by, the following important factors (in addition to any assumptions and other factors referred to specifically
in connection with such forward-looking statements) that could have a significant impact on NEE's and/or FPL's operations and
financial results, and could cause NEE's and/or FPL's actual results to differ matenally from those contained or impiied in forward-
iooking statements made by or on behalf of NEE and/or FPL in this combined Form 10-Q, in presentations, on their respective
‘websites, in response to questions or otherwise.

Regulatory, Legislative and Legal Risks

» NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected
by the extensive regulation of their business.

< NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected
if they are unable to recover in a timely manner any significant amount of costs, a return on certain assets or a reasonable
return on invested capital through base rates, cost recovery clauses, other regulatory mechanisms or otherwise.

«  Regulatory decisions that are important to NEE and FPL may be matenally adversely affected by political, regulatory and
economic factors.

«  FPL's use of derivative instruments could be subject to prudence challenges and, if found imprudent, could result in
disallowances of cost recovery for such use by the FPSC.

«  Any reductions to, or the elimination of, governmental incentives or policies that support utility scale renewable energy,
including, but not limited to, tax incentives, renewable portfolio standards, feed-in tariffs or the EPA's final rule under Section
111(d) of the Clean Air Act, or the imposition of additional taxes or other assessments on renewable energy, could result
in, among other items, the lack of a satisfactory market for the development of new renewable energy projects, NEER
abandoning the development of renewable energy projects, a loss of NEER's investments in renewable energy projects
and reduced project returns, any of which could have a material adverse effect on NEE's business, financial condition,
results of operations and prospecits.

» NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected
as a result of new or revised laws, regulations, interpretations or other regulatory initiatives.

« NEFE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected
if the rules implementing the Dodd-Frank Wall Street Reform and Consumer Protection Act broaden the scope of its
provisions regarding the regulation of OTC financial derivatives and make certain provisions applicable to NEE and FPL.

» NEE and FPL are subject to numerous environmental laws, regulations and other standards that may resuit in capital
expenditures, increased operating costs and various liabilities, and may require NEE and FPL to limit or eliminate certain
operations.

»  NEE's and FPL's business could be negatively affected by federal or state laws or regulations mandating new or additional
limits on the production of greenhouse gas emissions.

»  Extensive federal regulation of the operations of NEE and FPL exposes NEE and FPL to significant and increasing
compliance costs and may also expose them to substantial monetary penalties and other sanctions for compliance failures.

« Changes in tax laws, as well as judgments and estimates used in the determination of tax-related asset and liabitity
amounts, could materially adversely affect NEE's and FPL's business, financial condition, results of operations and
prospects.

+ NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected
due to adverse results of litigation.

Operational Risks

» NEFE's and FPL's business, financial condition, results of operations and prospects could suffer if NEE and FPL do not
proceed with projects under development or are unable to complete the construction of, or capital improvements to, electric
generation, transmission and distribution facilities, gas infrastructure facilities or other facilities on schedule or within budget.

« NEE and FPL may face risks related to project siting, financing, construction, permitting, governmental approvals and the
negotiation of project development agreements that may impede their development and operating activities.



The operation and maintenance of NEE's and FPL's electric generation, transmission and distribution facilities, gas
infrastructure facilities and other facilities are subject to many operational risks, the consequences of which could have a
material adverse effect on NEE's and FPL's business, financial condition, results of operations and prospects.

NEE's and FPL's business, financial condition, results of operations and prospects may be negatively affected by a lack
of growth or slower growth in the number of customers or in customer usage.

NEE's and FPL's business, financial condition, results of operations and prospects can be materially adversely affected
by weather conditions, including, but not limited to, the impact of severe weather.

Threats of terrorism and catastrophic events that could result from terrorism, cyber attacks, or individuals and/or groups
attempting to disrupt NEE's and FPL's business, or the businesses of third parties, may materially adversely affect NEE's
and FPL's business, financial condition, results of operations and prospects.

The ability of NEE and FPL to obtain insurance and the terms of any available insurance coverage could be materially
adversely affected by international, national, state or local events and company-specific events, as well as the financial
condition of insurers. NEE's and FPL's insurance coverage does not provide protection against all significant losses.

NEE invests in gas and oil producing and transmission assets through NEER’s gas infrastructure business. The gas
infrastructure business is exposed to fluctuating market prices of natural gas, natural gas liquids, oil and other energy
commodities. A prolonged period of low gas and oil prices could impact NEER’s gas infrastructure business and cause
NEER to delay or cancel certain gas infrastructure projects and for certain existing projects to be impaired, which could
materially adversely affect NEE's results of operations.

If supply costs necessary to provide NEER's full energy and capacity requirement services are not favorable, operating
costs could increase and materially adversely affect NEE's business, financial condition, results of operations and
prospects.

Due to the potential for significant volatility in market prices for fuel, electricity and renewable and other energy commodities,
NEER's inability or failure to manage properly or hedge effectively the commodity risks within its portfolios couid materially
adversely affect NEE's business, financial condition, results of operations and prospects.

Sales of power on the spot market or on a short-term contractual basis may cause NEE's results of operations to be
volatile.

Reductions in the liquidity of energy markets may restrict the ability of NEE to manage its operational risks, which, in turn,
could negatively affect NEE's results of operations.

NEE's and FPL's hedging and trading procedures and associated risk management tools may not protect against significant
iosses.

if price movements significantly or persistently deviate from historical behavior, NEE's and FPL's risk management tools
associated with their hedging and trading procedures may not protect against significant losses.

If power transmission or natural gas, nuclear fuel or other commodity transportation facilities are unavailable or disrupted,
FPL's and NEER's ability to sell and deliver power or natural gas may be limited.

NEE and FPL are subject to credit and performance risk from customers, hedging counterparties and vendors.

NEE and FPL could recognize financial losses or a reduction in operating cash flows if a counterparty fails to perform or
make payments in accordance with the terms of derivative contracts or if NEE or FPL is required to post margin cash
coliateral under derivative contracts.

NEE and FPL are highly dependent on sensitive and complex information technology systems, and any failure or breach
of those systems could have a material adverse effect on their business, financial condition, results of operations and
prospects.

NEE's and FPL's retail businesses are subject to the risk that sensitive customer data may be compromised, which couid
result in a matenal adverse impact to their reputation and/or the results of operations of the retail business.

NEE and FPL could recognize financial losses as a result of volatility in the market values of derivative instruments and
limited liquidity in OTC markets.

NEE and FPL may be materially adversely affected by negative publicity.

NEE's and FPL's business, financial condition, results of operations and prospects may be materially adversely affected
if FPL is unable to maintain, negotiate or renegotiate franchise agreements on acceptable terms with municipalities and
counties in Florida.

Increasing costs associated with health care plans may materially adversely affect NEE's and FPL's results of operations.

NEE's and FPL's business, financial condition, resuits of operations and prospects could be negatively affected by the
lack of a qualified workforce or the loss or retirement of key employees.

NEE's and FPL's business, financial condition, results of operations and prospects could be materially adversely affected
by work strikes or stoppages and increasing personnel costs.
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NEE's ability to successfully identify, complete and integrate acquisitions is subject to significant risks, including, but not
limited to, the effect of increased competition for acquisitions resulting from the consolidation of the power industry.

NEP’s acquisitions may not be completed and, even if completed, NEE may not realize the anticipated benefits of any
acquisitions, which could materially adversely affect NEE’s business, financial condition, results of operations and
prospects.

Nuclear Generation Risks

The construction, operation and maintenance of NEE's and FPL's nuclear generation facilities involve environmental,
health and financial risks that could result in fines or the closure of the facilities and in increased costs and capital
expenditures.

in the event of an incident at any nuclear generation facility in the U.S. or at certain nuclear generation facilities in Europe,
NEE and FPL could be assessed significant retrospective assessments and/or retrospective insurance premiums as a
result of their participation in a secondary financial protection system and nuclear insurance mutual companies.

NRC orders or new regulations related to increased security measures and any future safety requirements promulgated
by the NRC could require NEE and FPL to incur substantial operating and capital expenditures at their nuclear generation
facilities.

The inability to operate any of NEER's or FPL's nuclear generation units through the end of their respective operating
licenses could have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and
prospects.

Various hazards posed to nuclear generation facilities, along with increased public attention to and awareness of such
hazards, could result in increased nuclear licensing or compliance costs which are difficult or impossible to predict and
could have a material adverse effect on NEE's and FPL's business, financial condition, results of operations and prospects.

NEE's and FPL's nuclear units are periodically removed from service to accommodate normal refueling and maintenance
outages, and for other purposes. If planned outages last longer than anticipated or if there are unpianned outages, NEE's
and FPL's results of operations and financial condition could be materially adversely affected.

Liquidity, Capital Requirements and Common Stock Risks

Disruptions, uncertainty or volatility in the credit and capital markets may negatively affect NEE's and FPL's ability to fund
their liquidity and capital needs and to meet their growth objectives, and can also materially adversely affect the results
of operations and financial condition of NEE and FPL.

NEE's, NEECH's and FPL's inability to maintain their current credit ratings may matenally adversely affect NEE's and
FPL's liquidity and results of operations, limit the ability of NEE and FPL to grow their business, and increase interest
costs.

NEE's and FPL's liquidity may be impaired if their credit providers are unable to fund their credit commitments to the
companies or to maintain their current credit ratings.

Poor market performance and other economic factors could affect NEE's defined benefit pension plan's funded status,
which may materially adversely affect NEE's and FPL's business, financial condition, liquidity and results of operations
and prospects.

Poor market performance and other economic factors could adversely affect the asset values of NEE's and FPL's nuclear
decommissioning funds, which may matenally adversely affect NEE's and FPL's liquidity and results of operations.

Certain of NEE's investments are subject to changes in market value and other risks, which may materially adversely
affect NEE's liquidity, financial results and results of operations.

NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if its
subsidiaries are unable to pay upstream dividends or repay funds to NEE.

NEE may be unable to meet its ongoing and future financial obligations and to pay dividends on its common stock if NEE
is required to perform under guarantees of obligations of its subsidiaries.

NEP may not be able to access sources of capital on commercially reasonable terms, which would have a material adverse
effect on its ability to consummate future acquisitions and on the value of NEE’s limited partner interest in NEP OpCo.

Disruptions, uncertainty or volatility in the credit and capital markets may exert downward pressure on the market price
of NEE's common stock.

These factors should be read together with the risk factors included in Part |, Item 1A. Risk Factors in NEE's and FPL's Annual
Report on Form 10-K for the year ended December 31, 2015 (2015 Form 10-K), and investors should refer to that section of the
2015 Form 10-K. Any forward-looking statement speaks only as of the date on which such statement is made, and NEE and FPL
undertake no obligation to update any forward-looking statement to reflect events or circumstances, including, but not limited to,
unanticipated events, after the date on which such statement is made, unless otherwise required by law. New factors emerge from
time to time and it is not possible for management to predict all of such factors, nor can it assess the impact of each such factor on
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the business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those
contained or implied in any forward-looking statement.

Website Access to SEC Filings. NEE and FPL make their SEC filings, including the annual report on Form 10-K, quarterly
reports on Form 10-Q, current reports on Form 8-K, and any amendments to those reports, available free of charge on NEE's
internet website, www.nexteraenergy.com, as soon as reasonably practicable after those documents are electronically filed with or
furnished to the SEC. The information and materials available on NEE's website (or any of its subsidiaries' websites) are not
incorporated by reference into this combined Form 10-Q. The SEC maintains an internet website that contains reports, proxy and
information statements, and other information regarding registrants that file electronically with the SEC at www.sec.gov.
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
(unaudited)

collateral would be approximately $2.0 billion ($0.3 billion at FPL) as of June 30, 2016 and $2.5 billion ($0.6 billion at FPL) as of
December 31, 2015. Some contracts do not contain credit ratings downgrade tnggers, but do contain provisions that require certain
financial measures to be maintained and/or have credit-related cross-default triggers. In the event these provisions were triggered,
applicable NEE subsidiaries could be required to post additional collateral of up to approximately $500 million ($100 million at FPL)
as of June 30, 2016 and $660 million ($120 million at FPL) as of December 31, 2015.

Collateral related to derivatives may be posted in the form of cash or credit support in the normal course of business. At June 30,
2016 and December 31, 2015, applicable NEE subsidiaries have posted approximately $61 million (none at FPL) and $123 million
($3 million at FPL), respectively, in the form of letters of credit which could be applied toward the collateral requirements described
above. FPL and NEECH have credit facilities generally in excess of the collateral requirements described above that would be
available to support, among other things, derivative activities. Under the terms of the credit facilities, maintenance of a specific credit
rating is not a condition to drawing on these credit facilities, although there are other conditions to drawing on these credit facilities.

Additionally, some contracts contain certain adequate assurance provisions where a counterparty may demand additional collateral
based on subjective events and/or conditions. Due to the subjective nature of these provisions, NEE and FPL are unable to determine
an exact value for these items and they are not included in any of the quantitative disclosures above.

3. Fair Value Measurements

The fair value of assets and liabilities are determined using either unadjusted quoted prices in active markets (Level 1) or pricing
inputs that are observable (Level 2) whenever that information is available and using unobservable inputs (Level 3) to estimate fair
value only when relevant observable inputs are not available. NEE and FPL use several different valuation techniques to measure
the fair value of assets and liabilities, relying primarily on the market approach of using prices and other market information for
identical and/or comparable assets and liabilities for those assets and liabilities that are measured at fair value on a recurring basis.
NEE's and FPL's assessment of the significance of any particular input to the fair value measurement requires judgment and may
affect their placement within the fair value hierarchy levels. Non-performance risk, including the consideration of a credit valuation
adjustment, is also considered in the determination of fair value for all assets and liabilities measured at fair value.

Cash Equivalents and Restricted Cash - NEE primarily holds investments in money market funds. The fair value of these funds is
calculated using current market prices.

Special Use Funds and Other Investments - NEE and FPL hold primarily debt and equity securities directly, as well as indirectly
through commingled funds. Substantially all directly held equity securities are valued at their quoted market prices. For directly held
debt securities, multiple prices and price types are obtained from pricing vendors whenever possible, which enables cross-provider
validations. A primary price source is identified based on asset type, class or issue of each security. Commingled funds, which are
similar to mutual funds, are maintained by banks or investment companies and hold certain investments in accordance with a stated
set of objectives. The fair value of commingled funds is primarily derived from the quoted prices in active markets of the underlying
securities. Because the fund shares are offered to a limited group of investors, they are not considered to be traded in an active
market.

Derivative Instruments - NEE and FPL measure the fair value of commodity contracts using prices observed on commodities
exchanges and in the OTC markets, or through the use of industry-standard valuation techniques, such as option modeling or
discounted cash flows techniques, incorporating both observable and unobservabie valuation inputs. The resulting measurements
are the best estimate of fair value as represented by the transfer of the asset or liability through an orderly transaction in the
marketplace at the measurement date.

Most exchange-traded derivative assets and liabilities are valued directly using unadjusted quoted prices. For exchange-traded
derivative assets and liabilities where the principal market is deemed to be inactive based on average daily volumes and open
interest, the measurement is established using settlement prices from the exchanges, and therefore considered to be valued using
other observable inputs.

NEE, through its subsidiaries, including FPL, also enters into OTC commodity contract derivatives. The majority of these contracts
are transacted at liquid trading points, and the prices for these contracts are verified using quoted prices in active markets from
exchanges, brokers or pricing services for similar contracts.

NEE, through NEER, also enters into full requirements contracts, which, in most cases, meet the definition of derivatives and are
measured at fair value. These contracts typically have one or more inputs that are not observable and are significant to the valuation
of the contract. In addition, certain exchange and non-exchange traded derivative options at NEE have one or more significant
inputs that are not observable, and are valued using industry-standard option models.

20



NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
{unaudited)

In all cases where NEE and FPL use significant unobservable inputs for the valuation of a commodity contract, consideration is
given to the assumptions that market participants would use in valuing the asset or liabiiity. The primary input to the vaiuation models
for commodity contracts is the forward commeodity curve for the respective instruments. Other inputs include, but are not limited to,
assumptions about market liquidity, volatility, correlation and contract duration as more fully described below in Significant
Unobservable Inputs Used in Recurring Fair Value Measurements. In instances where the reference markets are deemed to be
inactive or do not have transactions for a similar contract, the derivative assets and liabilities may be valued using significant other
observable inputs and potentially significant unobservable inputs. In such instances, the valuation for these contracts is established
using techniques including extrapolation from or interpolation between actively traded contracts, or estimated basis adjustments
from liquid trading points. NEE and FPL regularly evaluate and validate the inputs used to determine fair value by a number of
methods, consisting of various market price verification procedures, including the use of pricing services and multiple broker quotes
to support the market price of the various commodities. In all cases where there are assumptions and models used to generate
inputs for valuing derivative assets and liabilities, the review and verification of the assumptions, models and changes to the models
are undertaken by individuals that are independent of those responsible for estimating fair value.

NEE uses interest rate contracts and foreign currency swaps to mitigate and adjust interest rate and foreign currency exchange
exposure related primarily to certain outstanding and expected future debt issuances and borrowings when deemed appropriate
based on market conditions or when required by financing agreements. NEE estimates the fair value of these derivatives using a
discounted cash flows valuation technique based on the net amount of estimated future cash inflows and outflows related to the
agreements.
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
(unaudited)

ownership interest in merchant natural gas generation facilities located in Texas with a total generating capacity of 2,884 MW (Texas
natural gas generation facilities). See Note 8 - Assets and Liabilities Associated with Assets Held for Sale.

5. Variable Interest Entities (VIEs)

In February 2015, the FASB issued an accounting standards update that modified consolidation guidance. The standard makes
changes to both the vanable interest entity model and the voting interest entity model, including modifying the evaluation of whether
limited partnerships or similar legal entities are VIEs or voting interest entities and amending the guidance for assessing how
relationships of related parties affect the consolidation analysis of VIEs. The standard was effective for NEE and FPL beginning
January 1, 2016, and the modified retrospective approach was adopted. The adoption of the standard did not result in any changes
to the previous consolidation conclusions; however, it did result in a limited number of entities being considered VIEs and the related
disclosure was provided for the current period.

As of June 30, 2016, NEE has twenty-eight VIEs which it consolidates and has interests in certain other VIEs which it does not
consolidate.

FPL - FPL is considered the primary beneficiary of, and therefore consolidates, a VIE that is a wholly owned bankruptcy remote
special purpose subsidiary that it formed in 2007 for the sole purpose of issuing storm-recovery bonds pursuant to the securitization
provisions of the Florida Statutes and a financing order of the FPSC. FPL is considered the primary beneficiary because FPL has
the power to direct the significant activities of the VIE, and its equity investment, which is subordinate to the bondholder's interest
in the VIE, is at risk. Storm restoration costs incurred by FPL during 2005 and 2004 exceeded the amount in FPL's funded storm
and property insurance reserve, resulting in a storm reserve deficiency. In 2007, the VIE issued $652 million aggregate principal
amount of senior secured bonds (storm-recovery bonds), primarily for the after-tax equivalent of the total of FPL's unrecovered
balance of the 2004 storm restoration costs, the 2005 storm restoration costs and to reestablish FPL's storm and property insurance
reserve. In connection with this financing, net proceeds, after debt issuance costs, to the VIE (approximately $644 million) were
used to acquire the storm-recovery property, which includes the right to impose, collect and receive a storm-recovery charge from
all customers receiving electric transmission or distnbution service from FPL under rate schedules approved by the FPSC or under
special contracts, certain other rights and interests that arise under the financing order issued by the FPSC and certain other
collateral pledged by the VIE that issued the bonds. The storm-recovery bonds are payable only from and are secured by the storm-
recovery property. The bondholders have no recourse to the general credit of FPL. The assets of the VIE were approximately $200
million and $230 million at June 30, 2016 and December 31, 2015, respectively, and consisted primarily of storm-recovery property,
which are included in noncurrent other regulatory assets on NEE's and FPL's condensed consolidated balance sheets. The liabilities
of the VIE were approximately $245 million and $278 million at June 30, 2016 and December 31, 2015, respectively, and consisted
primarily of storm-recovery bonds, which are included in long-term debt on NEE's and FPL's condensed consolidated balance
sheets.

FPL entered into a purchased power agreement effective in 1995 with a 330 MW coal-fired facility to purchase substantially all of
the facility's capacity and electrical output over a substantial portion of its estimated useful life. The facility is considered a VIE
because FPL absarbs a portion of the facility's variability related to changes in the market price of coal through the price it pays per
MWwh (energy payment). Since FPL does not control the most significant activities of the facility, including operations and maintenance,
FPL is not the primary beneficiary and does not consolidate this VIE. The energy payments paid by FPL will fluctuate as coal prices
change. This fluctuation does not expose FPL to losses since the energy payments paid by FPL to the facility are recovered through
the fuel clause as approved by the FPSC. See Note 9 - Contracts for a discussion of FPL's pending purchase of the 330 MW coal-
fired facility.

NEER - NEE consolidates twenty-six NEER VIEs. NEER is considered the primary beneficiary of these VIEs since NEER controls
the most significant activities of these VIEs, including operations and maintenance, as well as construction, and has the obligation
to absorb expected losses of these VIEs.

A subsidiary of NEER is the primary beneficiary of, and therefore consolidates, NEP, which consolidates NEP OpCo because of
NEP’s controlling interest in the general partner of NEP OpCo. NEP is a limited partnership formed to acquire, manage and own
contracted clean energy projects with stable, long-term cash flows through a limited partner interest in NEP OpCo. NEE owns a
controlling non-economic general partner interest in NEP and a limited partner interest in NEP OpCo, and presents NEP's limited
partner interest as a noncontrolling interest in NEE's consolidated financial statements. At June 30, 2016, NEE owns common units
of NEP OpCo representing noncontrolling interest in NEP’s operating projects of approximately 70.6%. The assets and liabilities of
NEP were approximately $6.7 billion and $5.0 billion, respectively, at June 30, 2016, and primarily consisted of property, plant and
equipment and long-term debt.

A NEER VIE consolidates two entities which own and operate natural gas/oil electric generation facilities with the capability of
producing 110 MW. These entities sell their electric output under power sales contracts to a third party, with expiration dates in 2018
and 2020. The power sales contracts provide the offtaker the ability to dispatch the facilities and require the offtaker to absorb the
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NEXTERA ENERGY, INC. AND FLORIDA POWER & LIGHT COMPANY
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS (Continued)
(unaudited)

cost of fuel. The entities have third-party debt which is secured by liens against the generation facilities and the other assets of
these entities. The debt holders have no recourse to the general credit of NEER for the repayment of debt. The assets and liabilities
of the VIE were approximately $87 million and $47 million, respectively, at June 30, 2016 and $84 million and $47 million, respectively,
at December 31, 2015, and consisted primarily of property, plant and equipment and long-term debt.

Two indirect subsidiaries of NEER each contributed, to a NEP subsidiary, an approximately 50% ownership interest in three entities
which own and operate solar PV facilities with the capability of producing a total of approximately 277 MW. Each of the two indirect
subsidiaries of NEER is considered a VIE since the non-managing members have no substantive rights over the managing members,
and is consolidated by NEER. These three entities sell their electric output to third parties under power sales contracts with expiration
dates in 2035 and 2036. The three entities have third-party debt which is secured by liens against the assets of the entities. The
debt holders have no recourse to the general credit of NEER. The assets and liabilities of these VIEs were approximately $760
million and $696 million, respectively, at June 30, 2016 and $657 million and $626 million, respectively, at December 31, 2015, and
consisted primarily of property, plant and equipment and long-term debt.

The other twenty-two NEER VIEs consolidate a number of entities which own and operate wind electric generation facilities with
the capability of producing a total of approximately 5,522 MW and own solar PV facilities that, upon completion of construction,
which is anticipated in the third quarter of 2016, are expected to have a total generating capacity of 178 MW. These entities sell, or
will sell, their electric output either under power sales contracts to third parties with expiration dates ranging from 2018 through
2046 or in the spot market. Certain investors that hold no equity interest in the VIEs hold differential membership interests, which
give them the right to receive a portion of the economic attributes of the generation facilities, including certain tax attributes. The
entities have third-party debt which is secured by liens against the generation facilities and the other assets of these entities or by
pledges of NEER's ownership interest in these entities. The entity which owns assets under construction uses third-party debt and
equity to finance its development and construction activities and requires subordinated financing from NEER to complete the facilities
under construction. The debt holders have no recourse to the general credit of NEER for the repayment of debt. The assets and
liabilities of these VIEs totaled approximately $7.9 billion and $4.3 billion, respectively, at June 30, 2016. Twenty of the twenty-two
were VIEs at December 31, 2015 and were consolidated; the assets and liabilities of those VIEs totaled approximately $7.6 billion
and $5.0 billion, respectively, at December 31, 2015. At June 30, 2016 and December 31, 2015, the assets and liabilities of the
VIEs consisted primarily of property, plant and equipment, deferral related to differential membership interests and long-term debt.

NEECH - NEECH consolidates a special purpose entity that has insufficient equity at risk and is considered a VIE. The entity provided
a loan in the form of a note receivable (see Note 3 - Fair Value of Financial Instruments Recorded at Other than Fair Value) to an
unrelated third party, and also issued senior secured bonds which are collateralized by the note receivable. The assets and liabilities
of the VIE were approximately $501 million and $511 million, respectively, at June 30, 2016, and consisted primarily of notes
receivables (included in other investments) and long-term debt.

Other - As of June 30, 2016 and December 31, 2015, several NEE subsidiaries have investments totaling approximately $2,368
million ($1,937 million at FPL) and $602 million ($476 million at FPL), respectively, in certain entities which invest mainly in mortgage-
backed securities, and also at June 30, 2016, in common collective trusts. These investments are included in special use funds
and other investments on NEE's condensed consolidated balance sheets and in special use funds on FPL's condensed consolidated
balance sheets. As of June 30, 2016, NEE subsidiaries, including FPL, are not the primary beneficiary and therefore do not consolidate
any of these entities because they have no power over activities, do not control any of the ongoing activities of these entities, were
not involved in the initial design of these entities and do not have a controlling financial interest in these entities.

Certain subsidiaries of NEE have noncontrolling interests in entities accounted for under the equity method. These entities are
limited partnerships or similar entity structures in which the limited partners or nonmanaging members do not have substantive
rights, and therefore are considered VIEs. NEE is not the primary beneficiary because it does not have a controlling financial interest
in these entities, and therefore does not consolidate any of these entities. NEE’s investment in these entities totaled approximately
$245 million at June 30, 2016, which are included in other investments on NEE's condensed consolidated balance sheet. Subsidiaries
of NEE have committed to invest an additional approximately $35 million in two of the entities.
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coverage for replacement power costs if a nuclear plant is out of service for an extended period of time because of an accident. In
the event of an accident at one of NEE's or another participating insured’s nuclear plants, NEE could be assessed up to $187 million
($113 million for FPL), plus any applicable taxes, in retrospective premiums in a policy year. NEE and FPL are contractually entitled
to recover a proportionate share of such assessments from the owners of minority interests in Seabrook, Duane Arnold and St.
Lucie Unit No. 2, which approximates $3 million, $5 million and $4 million, plus any applicable taxes, respectively.

Due to the high cost and limited coverage available from third-party insurers, NEE does not have property insurance coverage for
a substantial portion of either its transmission and distribution property or natural gas pipeline assets, and has no property insurance
coverage for FPL FiberNet's fiber-optic cable. Should FPL's future storm restoration costs exceed the reserve amount established
through the issuance of storm-recovery bonds by a VIE in 2007, FPL may recover storm restoration costs, subject to prudence
review by the FPSC, either through surcharges approved by the FPSC or through securitization provisions pursuant to Florida law.

In the event of a loss, the amount of insurance available might not be adequate to cover property damage and other expenses
incurred. Uninsured losses and other expenses, to the extent not recovered from customers in the case of FPL or Lone Star
Transmission, LLC, would be borne by NEE and/or FPL and/or their affiliates, as the case may be, and could have a material
adverse effect on NEE's and FPL's financial condition, results of operations and liquidity.

Spain Soiar Projects - In March 2013 and May 2013, events of default occurred under the project-level financing agreements for
the solar thermal facilities in Spain (Spain solar projects) as a result of changes of law that occurred in December 2012 and February
2013. These changes of faw negatively affected the projected economics of the projects and caused the project-level financing to
be unsupportable by expected future project cash flows. Under the project-level financing, events of default (including those
discussed below) provide for, among other things, a right by the lenders (which they have not exercised) to accelerate the payment
of the project-level debt. Accordingly, in 2013, the project-level debt and the associated derivative liabilities related to interest rate
swaps were classified as current maturities of long-term debt and current derivative liabilities, respectively, on NEE's condensed
consolidated balance sheets, and totaled $564 million and $118 million, respectively, as of June 30, 2016. In July 2013, the Spanish
government published a new law that created a new economic framework for the Spanish renewable energy sector. Additional
regulatory pronouncements from the Spanish government needed to complete and implement the framework were finalized in June
2014. Based on NEE's assessment, the regulatory pronouncements do not indicate a further impairment of the Spain solar projects.
Since the third quarter of 2014, events of default have occurred under the project-level financing agreements related to certain debt
service coverage ratio covenants not being met. The project-level subsidiaries have requested the lenders to waive the events of
default related to the debt service coverage ratio.

Impairments recorded due to the changes of law caused the project-level subsidiaries in Spain to have a negative net equity position
on their balance sheets, which requires them under Spanish law to commence liquidation proceedings if the net equity position is
not restored to specified levels. Prior to 2015, Spanish law had provided an exemption applicable to the project-level subsidiaries
that enabled the exclusion of asset-related impairments in the equity calculation. Such exemption was not granted for 2015, and
therefore the project-level subsidiaries commenced liquidation on April 23, 2015. The liquidators are reviewing the liquidation balance
sheets and inventory schedules and will make recommendations to NextEra Energy Espana, S.L. (NEE Espana), the NEER
subsidiary in Spain that is the direct shareholder of the project-level subsidiaries, to either restructure the project-level debt or file
for insolvency. The liquidation event could cause the lenders to seek to accelerate the payment of the project-related debt and/or
foreclose on the project assets, which they have not done to date. However, as part of a settlement agreement reached in December
2013 between NEECH, NEE Espania, the project-level subsidiaries and the lenders, the future recourse of the lenders under the
project-level financing is effectively limited to the letters of credit described below and to the assets of the project-level subsidiaries.
Under the settlement agreement, the lenders, among other things, irrevocably waived events of default related to changes of law
that existed at the time of the settiement as described above, and NEECH affiliates provided for the project-level subsidiaries to
post approximately €37 million (approximately $41 million as of June 30, 2016} in letters of credit to fund operating and debt service
reserves under the project-level financing, of which €14 million (approximately $16 million) has been drawn as of June 30, 2016.
NEE Espana, the project-level subsidiaries and the lenders have been in negotiations to seek to restructure the project-level
financing; however, there can be no assurance that the project-leve! financing will be successfully restructured or that the lenders
will not exercise remedies available to them under the project financing agreements for, among other things, current and future
events of default, if any, or for the commencement of liquidation by the project-level subsidiaries.

Legal Proceedings - In 1995 and 1996, NEE, through an indirect subsidiary, purchased from Adelphia Communications Corporation
(Adelphia) 1,091,524 shares of Adelphia common stock and 20,000 shares of Adelphia preferred stock (convertible into 2,358,490
shares of Adelphia common stock) for an aggregate price of approximately $35,900,000. On January 29, 1999, Adelphia repurchased
all of these shares for $149,213,130 in cash. In June 2004, Adelphia, Adelphia Cablevision, L.L.C. and the Official Committee of
Unsecured Creditors of Adelphia filed a complaint against NEE and its indirect subsidiary in the U.S. Bankruptcy Court, Southem
District of New York. The complaint alleges that the repurchase of these shares by Adelphia was a fraudulent transfer, in that at the
time of the transaction Adelphia (i) was insolvent or was rendered insolvent, (i} did not receive reasonably equivaient value in
exchange for the cash it paid, and (iii) was engaged or about to engage in a business or transaction for which any property remaining
with Adelphia had unreasonably small capital. The complaint seeks the recovery for the benefit of Adelphia's bankruptcy estate of
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the cash paid for the repurchased shares, plus interest from January 29, 1999. NEE filed an answer to the complaint. NEE believes
that the complaint is without merit because, among other reasons, Adelphia will be unable to demonstrate that (i) Adelphia's
repurchase of shares from NEE, which repurchase was at the market value for those shares, was not for reasonably equivalent
value, (ii) Adelphia was insolvent at the time of the stock repurchase, or (iii) the stock repurchase left Adelphia with unreasonably
small capital. The trial was completed in May 2012 and closing arguments were heard in July 2012. In May 2014, the U.S. Bankruptcy
Court, Southern District of New York, issued its decision after tnal, finding, among other things, that Adelphia was not insolvent, or
rendered insolvent, at the time of the stock repurchase. The bankruptcy court further ruled that Adelphia was not left with inadequate
capital or equitably insolvent at the time of the stock repurchase. The decision after trial represented proposed findings of fact and
conclusions of law which were subject to de novo review by the U.S. District Court for the Southern District of New York. in March
2015, the U.S. District Court issued a final order which effectively affirmed the findings of the U.S. Bankruptcy Court in NEE's favor.
in April 2015, Adelphia filed an appeal of the final order to the U.S. Court of Appeals for the Second Circuit. in June 2016, the U.S.
Court of Appeals for the Second Circuit affirmed the March 2015 judgment of the U.S. District Court.

NEE and FPL are vigorously defending, and believe that they or their affiliates have meritorious defenses to, the lawsuit described
above. In addition to the legal proceeding discussed above, NEE and its subsidiaries, including FPL, are involved in other legal
and regulatory proceedings, actions and claims in the ordinary course of their businesses. Entities in which subsidiaries of NEE,
including FPL, have a partial ownership interest are also involved in legal and regulatory proceedings, actions and claims, the
liabilities from which, if any, would be shared by such subsidiary. In the event that NEE and FPL, or their affiliates, do not prevail in
the lawsuit described above or these other legal and regulatory proceedings, actions and claims, there may be a material adverse
effect on their financial statements. While management is unable to predict with certainty the outcome of the lawsuit described
above or these other legal and regulatory proceedings, actions and claims, based on current knowledge it is not expected that their
ultimate resolution, individually or collectively, will have a material adverse effect on the financial statements of NEE or FPL.
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with convertible ITCs can significantly affect NEE's effective income tax rate depending on the amount of pretax income. The amount
of PTCs recognized can be significantly affected by wind generation and by PTC roll off. PTCs for the three months ended June
30, 2016 and 2015 were approximatety $31 million and $37 million, respectively, and $73 million and $75 million for the comparable
six-month periods. ITCs and deferred income tax benefits associated with convertible ITCs for the three months ended June 30,
2016 and 2015 were approximately $43 million and $34 million, respectively, and $79 million and $52 million for the comparable
six-month periods. In addition, the rates for the three and six months ended June 30, 2016 reflect a consolidating income tax
adjustment of approximately $58 million related to the sale of the Texas natural gas generation facilities and noncash income tax
benefits of approximately $30 million ($26 million attributable to NEE) related to the Canadian tax restructuring. See Note 4.

FPL: Results of Operations

FPL's net income for the three months ended June 30, 2016 and 2015 was $448 million and $435 million, respectively, representing
an increase of $13 million. FPL's net income for the six months ended June 30, 2016 and 2015 was $841 million and $794 million,
respectively, representing an increase of $47 miliion.

The use of reserve amortization is permitted by a January 2013 FPSC final order approving a stipulation and settlement between
FPL and several intervenors in FPL's base rate proceeding (2012 rate agreement). In order to earn a targeted regulatory ROE,
subject to limitations associated with the 2012 rate agreement, reserve amortization is calcufated using a trailing thirteen-month
average of retail rate base and capital structure in conjunction with the trailing twelve months regulatory retail base net operating
income, which primarily includes the retail base portion of base and other revenues, net of O&M, depreciation and amortization,
interest and tax expenses. In certain periods, reserve amortization must be reversed so as not to exceed the targeted ROE. The
drivers of FPL's netincome not reflected in the reserve amortization calculation typically include wholesale and transmission service
revenues and expenses, cost recovery clause revenues and expenses, AFUDC - equity and costs not allowed to be recovered
from retail customers by the FPSC. During the three months ended June 30, 2016 and 2015, FPL recorded reserve amortization .
of approximately $16 million and the reversal of reserve amortization of $66 million, respectively. During the six months ended June
30, 2016 and 2015, FPL recorded reserve amortization of approximately $193 million and $33 million, respectively.

The $13 million increase in FPL's net income for the three months ended June 30, 2016 was primarily driven by:

» higher earnings from investments in plant in service and other property of approximately $38 miition. Such investments grew
FPL's average retail rate base for the three months ended June 30, 2016 by approximately $2.4 billion, when compared to the
same period last year, reflecting, among other things, the modemized Port Everglades power plant and ongoing transmission
and distribution additions,

partly offset by,

» adecrease of approximately $13 million related to a provision for refund associated with FPL's investment in the Woodford
Shale wells (see Cost Recovery Clauses).

The $47 million increase in FPL's net income for the six months ended June 30, 2016 was primarily driven by:

» higher earnings from investments in plant in service and other property of approximately $55 million. Such investments grew
FPL's average retail rate base for the six months ended June 30, 2016 by approximately $2.0 billion when compared to the
same period last year, reflecting, among other things, the modemized Port Everglades power plant and ongoing transmission
and distribution additions,

»  higher AFUDC - equity of $12 million, and

»  higher cost recovery clause earnings of $12 million primarily related to FPL's acquisition of Cedar Bay in September 2015,

partly offset by,

+  adecrease of approximately $13 million related to a provision for refund associated with FPL's investment in the Woodford
Shale wells (see Cost Recovery Clauses), and

»  higher nonrecoverable expenses of $11 million.
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investments in other natural gas pipeline projects.

Results from new investments for the six months ended June 30, 2016 increased due to:

« higher earnings of approximately $112 million, including the deferred income tax and other benefits associated with ITCs and
convertible ITCs, related to the addition of approximately 1,455 MW of wind generation and 664 MW of solar generation during
or after the six months ended June 30, 2015, and

»  higher earnings of approximately $45 million related to the acquisition of the Texas pipelines and additional investments in
other natural gas pipeline projects.

Existing Assets

Results from NEER's existing asset portfolio for the three months ended June 30, 2016 decreased primarily due to:

«  lower results from wind assets of approximately $14 million primarily related to lower state tax credits, PTC roll off and lower
wind generation, offset in part by income tax benefits related to the Canadian tax restructuring, and

- lower results from merchant natural gas and oil assets of $11 million primarily due to the sale of the Texas natural gas generation
facilities (see Overview - Adjusted Earnings).

Results from NEER's existing asset portfolio for the six months ended June 30, 2016 decreased primarily due to:

- lower results from nuclear assets of $16 million primarily due to lower gains on sales of securities held in NEER's nuclear
decommissioning funds and outages at two nuclear plants, offset in part by favorable pricing,

partly offset by,

»  higher results from wind assets of approximately $5 million primarily due to income tax benefits related to the Canadian tax
restructuring and higher wind generation, offset in part by lower state tax credits, PTC roll off and an increase in the amount
of earnings attributable to noncontrolling interest.

Gas Infrastructure

The decrease in gas infrastructure results for the three months ended June 30, 2016 is primarily due to unfavorable commodity
prices. The decrease in gas infrastructure results for the six months ended June 30, 2016 is primarily due to unfavorable commodity
prices, partly offset by gains from exiting the hedged positions on a number of future gas production opportunities; such gains were
previously reflected in unrealized mark-to-market non-qualifying hedge activity. NEER continues to monitor its oil and gas producing
properties for potential impairments due to low prices for oil and natural gas commodity products.

Customer Supply and Proprietary Power and Gas Trading

Results from customer supply and proprietary power and gas trading decreased for the three and six months ended June 30, 2016
primarily due to lower margins and less favorable market conditions as compared to the same periods in 2015.

interest and Other General and Administrative Expenses

For the three and six months ended June 30, 2016, interest and other general and administrative expenses reflect higher borrowing
and other costs to support the growth of the business.

Other Factors

Supplemental to the primary drivers of the changes in NEER's net income less net income attributable to noncontroliing interests
discussed above, the discussion below describes changes in certain line items set forth in NEE's condensed consolidated statements
of income as they relate to NEER.

Operating Revenues
Operating revenues for the three months ended June 30, 2016 decreased $297 million primarily due to:

*  higher unrealized mark-to-market losses from non-qualifying commaodity hedges ($284 million for the three months ended June
30, 2016 compared to $1 million for the comparable period in 2015), and

+ lowerrevenues from existing assets of approximately $143 million primarily reflecting the sale of the Texas natural gas generation
facilities in April 2016 and lower revenues from wind assets due to unfavorable wind generation,

partly offset by,

*  higher revenues from new investments of $115 million, and

« higher revenues from the customer supply and proprietary power and gas trading business and the gas infrastructure business
of $12 million.

47



Operating revenues for the six months ended June 30, 2016 decreased $318 million primarily due to:

» unrealized mark-to-market losses from non-qualifying commodity hedges ($206 million of losses for the six months ended June
30, 2016 compared to $61 million of gains for the comparable period in 2015),

» lowerrevenues fromexisting assets of approximately $217 million primarily reflecting the sale of the Texas natural gas generation
facilities in April 2016, unfavorable market conditions at NEER's natural gas generation facilities and weather-related decrease
in dispatch in the New England Power Pool (NEPOOL) region, offset in part by higher revenues from wind assets due to stronger
wind resource, and

» lower revenues from the customer supply and proprietary power and gas trading business and the gas infrastructure business
of $26 million,

partly offset by,

»  higher revenues from new investments of $193 million.

Operating Expenses
Operating expenses for the three months ended June 30, 2016 decreased $263 million primarily due to:

- the $254 million gain on the sale of the Texas natural gas generation facilities, and

+ lower fuel expense of approximately $63 million and lower depreciation expense of $10 million primarily due to the sale of the
Texas natural gas generation facilities in April 2016,

partly offset by,

« higher operating expenses associated with new investments of approximately $63 million.

Operating expenses for the six months ended June 30, 2016 decreased $346 million primarily due to:

+ the $254 million gain on the sale of the Texas natural gas generation facilities,

» lower fuel expense of approximately $189 million primarily due to the sale of the Texas natural gas generatlon facilities in April
2016, a weather-related decrease in dispatch in the NEPOOL region and lower gas prices, and

+ lower depreciation expense of approximately $19 million primarily reflecting the absence of depreciation on the Texas natural
gas generation facilities sold in April 2016, offset in part by higher depletion at the natural gas infrastructure business,

partly offset by,

*  higher operating expenses associated with new investments of approximately $105 million, and

«  higher O&M expenses reflecting higher costs associated with growth in the NEER business.

Interest Expense

NEER's interest expense for the three months ended June 30, 2016 increased approximately $145 million reflecting $114 million
of unfavorable changes in the fair value of interest rate derivative instruments compared to $24 million of favorable changes in the
comparable period in 2015. NEER's interest expense for the six months ended June 30, 2016 increased approximately $343 million
reflecting $310 million of unfavorablie changes in the fair value of interest rate derivative instruments compared to $11 million of
favorable changes in the comparable period in 2015. These increases primarily reflect the discontinuance of hedge accounting in
January 2016 discussed above. Additionally, interest expense increased due to higher average debt balances.

Benefits Associated with Differential Membership Interests - net

Benefits associated with differential membership interests - net for all periods presented reflect benefits recognized by NEER as
third-party investors received their portion of the economic attributes, including income tax attributes, of the underlying wind projects,
net of associated costs. The increase for the three and six months ended June 30, 2016 primarily relates to lower interest costs
associated with the ongoing paydown of the differential membership interest obligations, sales of differential membership interests
and increased results of the undertying wind projects.

Equity in Earnings of Equity Method Investees

Equity in earnings of equity method investees increased for the three and six months ended June 30, 2016 primarily due to increased
earnings from NEER's investments in natural gas pipeline projects as construction continues and NEER's investment in a wind
project that was placed in service in the fourth quarter of 2015.

Other - net
Other - net for the three and six months ended June 30, 2016 primarily reflects a fair value adjustment of approximately $17 million
to decrease the contingent holdback associated with the acquisition of the Texas pipelines. See Note 9 - Contracts.

Tax Credits, Benefits and Expenses

PTCs from wind projects and ITCs and deferred income tax benefits associated with convertible ITCs from solar and certain wind
projects are reflected in NEER'’s earnings. PTCs are recognized as wind energy is generated and sold based on a per kWh rate
prescribed in applicable federal and state statutes. A portion of the PTCs have been allocated to investors in connection with sales
of differential membership interests. Also see Summary above and Note 4 for a discussion of PTCs, ITCs and deferred income tax
benefits associated with convertible ITCs, as well as benefits associated with differential membership interests - net above.
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Credit Risk

NEE and its subsidiaries are also exposed to credit risk through their energy marketing and trading operations. Credit risk is the
risk that a financial loss will be incurred if a counterparty to a transaction does not fulfill its financial obligation. NEE manages
counterparty credit risk for its subsidiaries with energy marketing and trading operations through established policies, including
counterparty credit limits, and in some cases credit enhancements, such as cash prepayments, letters of credit, cash and other
collateral and guarantees.

Credit risk is also managed through the use of master netting agreements. NEE’s credit department monitors current and forward
credit exposure to counterparties and their affiliates, both on an individual and an aggregate basis. For all derivative and contractual
transactions, NEE’'s energy marketing and trading operations, which include FPL's energy marketing and trading division, are
exposed to losses in the event of nonperformance by counterparties to these transactions. Some relevant considerations when
assessing NEE’s energy marketing and trading operations’ credit risk exposure include the following:

*  Operations are primarily concentrated in the energy industry.

«  Tradereceivables and other financial instruments are predominately with energy, utility and financial services related companies,
as well as municipalities, cooperatives and other trading companies in the U.S.

»  Overall credit risk is managed through established credit policies and is overseen by the EMC.

*  Prospective and existing customers are reviewed for creditworthiness based upon established standards, with customers not
meeting minimum standards providing various credit enhancements or secured payment temms, such as letters of credit or the
posting of margin cash collateral.

»  Master netting agreements are used to offset cash and non-cash gains and losses arising from derivative instruments with the
same counterparty. NEE’s policy is to have master netting agreements in place with significant counterparties.

Based on NEE's policies and risk exposures related to credit, NEE and FPL do not anticipate a material adverse effect on their
financial statements as a result of counterparty nonperformance. As of June 30, 2016, approximately 94% of NEE's and 100% of
FPL's energy marketing and trading counterparty credit risk exposure is associated with companies that have investment grade
credit ratings.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

See Management's Discussion - Energy Marketing and Trading and Market Risk Sensitivity.

item 4. Controls and Procedures
(a) Evaluation of Disclosure Controls and Procedures

As of June 30, 2016, each of NEE and FPL had performed an evaluation, under the supervision and with the participation
of its management, including NEE's and FPL's chief executive officer and chief financial officer, of the effectiveness of the
design and operation of each company's disclosure controls and procedures (as defined in the Securities Exchange Act of
1934 Rules 13a-15(e) and 15d-15(e}). Based upon that evaluation, the chief executive officer and the chief financial officer
of each of NEE and FPL concluded that the company's disclosure controls and procedures were effective as of June 30,
2016.

(b)  Changes in Internal Control Over Financial Reporting

NEE and FPL are continuously seeking to improve the efficiency and effectiveness of their operations and of their internal
controis. This results in refinements to processes throughout NEE and FPL. However, there has been no change in NEE's
or FPL's internal control over financial reporting (as defined in the Securities Exchange Act of 1934 Rules 13a-15(f) and
15d-15(f)) that occurred during NEE's and FPL's most recent fiscal quarter that has materially affected, or is reasonably likely
to materially affect, NEE's or FPL's internal control over financial reporting.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be signed on
their behalf by the undersigned thereunto duly authonzed.

Date: July 28, 2016

NEXTERA ENERGY, INC.
(Registrant)

CHRIS N. FROGGATT
Chris N. Froggatt
Vice President, Controlier and Chief Accounting Officer
of NextEra Energy, Inc.
(Principal Accounting Officer of NextEra Energy, Inc.)

FLORIDA POWER & LIGHT COMPANY
(Registrant)

KIMBERLY OUSDAHL

Kimberly Ousdanhl
Vice President, Controller and Chief Accounting Officer
of Florida Power & Light Company
(Principal Accounting Officer of
Florida Power & Light Company)
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Exhibit 31(a)

Rule 13a-14(a)/15d-14(a) Certification

I, James L. Robo, certify that:

1. | have reviewed this Form 10-Q for the quarterly period ended June 30, 2016 of NextEra Energy, Inc. (the registrant);

2. Based on my knowledge, this report does not contain any untrue statement of a matenal fact or omit to state a material
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

4. The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 156d-15(e)) and internal control over financial reporting (as
defined in. Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have;

(@)

(b)

(c)

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles;

Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during
the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report)
that has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial
reporting; and

5. The registrant's other certifying officer and | have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons
performing the equivalent functions):

(a)

(b)

All significant deficiencies and material weaknesses in the design or operation of intemal control over financial
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and
report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant's internal control over financial reporting.

Date: July 28, 2016

JAMES | ROBO

James L. Kobo
Chairman, President and Chief Executive Officer
of NextEra Energy, Inc.




Exhibit 31(b)

Rule 13a-14(a)/15d-14(a) Certification

i, John W. Ketchum, certify that:

1. | have reviewed this Form 10-Q for the quarterly period ended June 30, 2016 of NextEra Energy, Inc. (the registrant);

2. Based on my knowledge, this report does not contain any untrue statement of a matenal fact or omit to state a matenal
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

4. The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

(a)

(b)

(c)

(d)

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidianes, is made known to us by others within those entities, particularly during the period in
which this report is being prepared;

Designed such internal control over financial reporting, or caused such intemnal control over financial reporting
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles;

Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during
the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report)
that has matenally affected, oris reasonably likely to matenally affect, the registrant's internal control over financial
reporting; and

5. The registrant's other certifying officer and | have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons
performing the equivalent functions):

(a)

(b)

All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and
report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant's internal control over financial reporting.

Date: July 28, 2016

JOHN W. KETCHUM
John W. Ketchum
Executive Vice President, Finance and
Chief Financial Officer
of NextEra Energy, Inc.




Exhibit 31(c)

Rule 13a-14(a)/15d-14(a) Certification

I, Eric E. Silagy, certify that:

1.

5.

Date:

| have reviewed this Form 10-Q for the quarterly period ended June 30, 2016 of Florida Power & Light Company (the
registrant);

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure controls and
procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant-and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles;

(¢) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's intemal control over financial reporting that occurred during
the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report)
that has materially affected, oris reasonably likely to materially affect, the registrant's internal control over financial
reporting; and

The registrant's other certifying officer and | have disclosed, based on our most recent evaluation of internal control over
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons
performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and
report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant's internal control over financial reporting.

July 28, 2016

ERIC E. SILAGY

Eric E. Silagy
President and Chief Executive Officer
of Florida Power & Light Company




Exhibit 31(d)

Rule 13a-14(a)/15d-14(a) Certification

I, John W. Ketchum, certify that:

1.

5.

Date:

I have reviewed this Form 10-Q for the quarterly period ended June 30, 2016 of Florida Power & Light Company (the
registrant);

Based on my knowledge, this report does not contain any untrue statement of a matenal fact or omit to state a matenal
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this report;

The registrant's other certifying officer and | are responsible for establishing and maintaining disclosure controls and
procedures {(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as
defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have;

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in
which this report is being prepared;

(b) Designed such intemal control over financial reporting, or caused such internal control over financial reporting
to be designed under our supervision, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report
our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during
the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report)
that has materially affected, oris reasonably likely to matenally affect, the registrant's internal control over financial
reporting; and

The registrant's other certifying officer and | have disclosed, based on our most recent evaluation of intemal control over
financial reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons
performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant's ability to record, process, summarize and
report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in
the registrant's internal control over financial reporting.

July 28, 2016

JOHN W. KETCHUM

John W. Ketchum
Executive Vice President, Finance
and Chief Financial Officer
of Florida Power & Light Company




Exhibit 32(a)

Section 1350 Certification

We, James L. Robo and John W. Ketchum, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Quarterly Report on Form 10-Q of NextEra Energy, Inc. (the registrant) for the quarterly period ended June 30, 2016
(Report) fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the registrant.

Dated: July 28, 2016

JAMES ! ROBO

James L. xobo
Chairman, President and Chief Executive Officer
of NextEra Energy, Inc.

JOHN W. KETCHUM

John W. Ketchum
Executive Vice President, Finance and
Chief Financial Officer
of NextEra Energy, Inc.

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the
registrant and furnished to the Securities and Exchange Commission or its staff upon request.

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(b)(32) of Regulation S-K and Section
906 of the Sarbanes-Oxley Act of 2002 and, accordingly, is not being filed with the Securities and Exchange Commission as part
of the Report and is not to be incorporated by reference into any filing of the registrant under the Securities Act of 1933 or the
Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general incorporation
language contained in such filing).



Exhibit 32(b)

Section 1350 Certification

We, Eric E. Silagy and John W. Ketchum, certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Quarterly Report on Form 10-Q of Florida Power & Light Company (the registrant) for the quarterly period ended
June 30, 2016 (Report) fully complies with the requirements of Section 13(a) or 15(d) of the Securities Exchange Act of
1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of
operations of the registrant.

Dated: July 28, 2016

ERIC E. SILAGY

Eric E. Silagy
President and Chief Executive Officer
of Florida Power & Light Company

JOHN W. KETCHUM

John W. Ketchum
Executive Vice President, Finance
and Chief Financial Officer
of Flonda Power & Light Company

A signed original of this written statement required by Section 906 has been provided to the registrant and will be retained by the
registrant and furnished to the Securities and Exchange Commission or its staff upon request.

The foregoing certification is being furnished as an exhibit to the Report pursuant to Item 601(b)(32) of Regulation S-K and Section
906 of the Sarbanes-Oxley Act of 2002 and, accordingly, is not being filed with the Securities and Exchange Commission as part
of the Report and is not to be incorporated by reference into any filing of the registrant under the Securities Act of 1933 or the
Securities Exchange Act of 1934 (whether made before or after the date of the Report, irrespective of any general incorporation
language contained in such filing).





