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VIA HAND DELIVERY 
Ms. Carlotta S. Stauffer 

September 14,2016 

Division ofthe Commission Clerk and Administrative Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 

Re: Docket No. 160001-EI 

Dear Ms. Stauffer: 

Maria J. Moncada 
Senior Attorney 
Florida Power & Light Company 
700 niverse Boulevard 
J uno Beach, FL 33408-0420 
(561) 304-5795 
(561) 691-7135 (Facsimile) 
E-mail: maria.moncada@fpl.com 
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I enclose for filing in the above docket Florida Power & Light Company's ("FPL") 
Request for Confidential Classification of Materials Provided Pursuant to Audit No. 16-068-4-1. 
The request includes Exhibits A, B (two copies), C and D. 

Exhibit A consists of the confidential documents, and all the information that FPL asserts 
is entitled to confidential treatment has been highlighted. Exhibit B is an edited version of 
Exhibit A, in which the information FPL asserts is confidential has been redacted. Exhibit C is a 
justification table in support of FPL's Request for Confidential Classification. Exhibit D 
contains the declaration in support ofFPL's Request for Confidential Classification. 

Please contact me if you or your Staff has any questions regarding this filing. 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and purchase power cost recovery 
clause with generating performance incentive 
factor 

Docket No: 160001-EI 

Date: September 14, 2016 

FLORIDA POWER & LIGHT COMPANY'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION OF 

MATERIALS PROVIDED PURSUANT TO AUDIT NO. 16-068-4-1 

Pursuant to Section 366.093, Florida Statutes, and Rule 25-22.006, Florida 

Administrative Code, Florida Power & Light Company ("FPL") requests confidential 

classification of certain material provided to the Staff of the Florida Public Service Commission 

("Staff') pursuant to Audit Control No. 16-068-4-1 ("the Audit"). In support of this request, 

FPL states as follows: 

1. During the Audit, FPL provided Staff with various confidential documents. By 

letter dated August 24, 2016, Staff indicated its intent to retain certain audit work papers. 

Pursuant to Rule 25-22.006(3)(a), FPL was given 21 days from the date of the letter to file a 

formal request for confidential classification with respect to the work papers. Accordingly, FPL 

files this Request for Confidential Classification to maintain continued confidential handling of 

the confidential work papers. 

2. The following exhibits are included with and made a part of this request: 

a. Exhibit A consists of a copy the confidential documents, on which all 

information that is entitled to confidential treatment under Florida law has been highlighted. 

b. Exhibit B consists of a copy of the confidential documents, on which all 

the information that is entitled to confidential treatment under Florida law has been redacted. 

For the documents that are confidential in their entirety, FPL has included only identifying cover 

pages in Exhibit B. 
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c. Exhibit C is a table containing an identification of the information 

highlighted in Exhibit A by page and line and a brief description of the confidential information. 

Exhibit C also references the specific statutory bases for the claim of confidentiality and 

identifies the declarant who supports the requested classification. 

d. Exhibit D contains the declaration of Gerard J. Yupp in support of this 

Request. 

3. FPL submits that the highlighted information in Exhibit A is proprietary 

confidential business information within the meaning of Section 366.093(3), Florida Statutes. 

This information is intended to be and is treated by FPL as private, and its confidentiality has 

been maintained. Pursuant to Section 366.093, such information is entitled to confidential 

treatment and is exempt from the disclosure provisions of the public records law. Thus, once the 

Commission determines that the information in question is proprietary confidential business 

information, the Commission is not required to engage in any further analysis or review such as 

weighing the harm of disclosure against the public interest in access to the information. 

4. As described more fully in the declaration included as Exhibit D, certain 

documents contain information concerning bids or other contractual data, the disclosure of which 

would impair the efforts of FPL to contract for goods or services on favorable terms. This 

information is protected by Section 366.093(3)(d), Fla. Stat. 

5. Also, certain information in these documents concern FPL's competitive interests, 

the disclosure of which would impair the competitive business of FPL and its vendors. This 

information is protected by Section 366.093(3)(e), Fla. Stat. 

6. Upon a finding by the Commission that the information highlighted in Exhibit A, 

and referenced in Exhibit C, is proprietary confidential business information, the information 
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should not be declassified for a period of at least eighteen ( 18) months and should be returned to 

FPL as soon as the information is no longer necessary for the Commission to conduct its 

business. See§ 366.093(4), Fla. Stat. 

WHEREFORE, for the above and foregoing reasons, as more fully set forth in the 

supporting materials and affidavits included herewith, Florida Power & Light Company 

respectfully requests that its Request for Confidential Classification be granted. 
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Respectfully submitted, 

John T. Butler 
Assistant General Counsel - Regulatory 
Maria J. Moncada 
Senior Attorney 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Telephone: (561) 304-5795 
Facsimile: (561) 691-7135 
Email: maria.mon a@fpl.com 

Maria J. o da 
Florida Bar No. 0773301 



CERTIFICATE OF SERVICE 
Docket No. 160001-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing Request for 

Confidential Classification* has been furnished by electronic mail on this 14th day of September 

2016 to the following: 

Danijela Janjic, Esq. 
Suzanne Brownless, Esq. 
Division of Legal Services 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
djanjic@psc.state.fl.us 
sbrownle@psc.state.fl.us 

Beth Keating, Esq. 
Gunster Law Firm 
Attorneys for Florida Public Utilities Corp. 
215 South Monroe St., Suite 601 
Tallahassee, Florida 32301-1804 
bkeating@gunster.com 

James D. Beasley, Esq. 
J. Jeffrey Wahlen, Esq. 
Ashley M. Daniels, Esq. 
Ausley & McMullen 
Attorneys for Tampa Electric Company 
P.O. Box 391 
Tallahassee, Florida 32302 
jbeasley@ausley.com 
jwahlen@ausley.com 
adaniels@ausley .com 

Robert Scheffel Wright, Esq. 
John T. LaVia, III, Esq. 
Gardner, Bist, Wiener, et al 
Attorneys for Florida Retail Federation 
1300 Thomaswood Drive 
Tallahassee, Florida 32308 
schef@gbwlegal.com 
jlavia@gbwlegal.com 

4 

Andrew Maurey 
Michael Barrett 
Division of Accounting and Finance 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
amaurey@psc.state.fl.us 
mbarrett@psc.state.fl.us 

Dianne M. Triplett, Esq. 
Attorneys for Duke Energy Florida 
299 First Avenue North 
St. Petersburg, Florida 33701 
dianne.triplett@duke-energy.com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin, Esq. 
Beggs & Lane 
Attorneys for Gulf Power Company 
P.O. Box 12950 
Pensacola, Florida 32591-2950 
jas@beggslane.com 
rab@beggslane.com 
srg@beggslane.com 

James W. Brew, Esq .. 
Laura A. Wynn, Esq. 
Attorneys for PCS Phosphate- White Springs 
Stone Mattheis Xenopoulos & Brew, PC 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC 20007-5201 
jbrew@smxblaw.com 
laura. wynn@smxblaw.com 



Robert L. McGee, Jr. 
Gulf Power Company 
One Energy Place 
Pensacola, Florida 32520 
rlmcgee@southernco.com 

Matthew R. Bernier, Esq. 
Duke Energy Florida 
1 06 East College A venue, Suite 800 
Tallahassee, Florida 32301 
matthew. berni er@duke-energy. com 

1. R. Kelly, Esq. 
Patricia Christensen, Esq. 
Charles Rehwinkel, Esq. 
Office of Public Counsel 
c/o The Florida Legislature 
Ill West Madison Street, Room 812 
Tallahassee, Florida 32399 
kelly.jr@leg.state.fl.us 
christensen. patty@leg.state. fl . us 
rehwinkel.charles@leg.state.fl.us 

Mike Cassel, Director/Regulatory and 
Governmental Affairs 
Florida Public Utilities Company 
911 South 8th Street 
Fernandina Beach, Florida 32034 
mcassel@fpuc.com 

Paula K. Brown, Manager 
Tampa Electric Company 
Regulatory Coordinator 
Post Office Box 111 
Tampa, Florida 33601-0111 
regdept@tecoenergy.com 

Jon C. Moyle, Esq. 
Moyle Law Firm, P.A. 
Attorneys for Florida Industrial Power 

Users Group 
118 N. Gadsden St. 
Tallahassee, Florida 32301 
jmoyle@moylelaw.com 

* The exhibits to this Request are not included with the service copies, but copies of Exhibits B, C 
and D are available upon request. 

5439130 
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Heaging Audit 
Historical Test Year Ended July 31,2016 

Dl!t l6ti001-El; ACN 16-0t!.t4-l 
Descriotinm 'i)..~~V.. ~k 9\c'Ar"\ 0\~ 

FPL traders generally execute tt·ades with cmmterparties offering the best price 
for a given instrument. Howevet') in a oase whet'e two o1· more eountetparties are 
offel'ing similm· pricing, the traders will attempt to execute ttades with the 
countelpl\tty that has the least amount o:f credit exposw'e with FPL. This is done 
pdmarily to allow FJ>L to ~read its l'isk among as many countetparties as 
possible, but also affords the advantage of preventing the inadvertent teleg1·aphing 
of FPUs commercial intentions to tl1e market, thus helping to enstu·e favorable 
prich1g for .FPVs hedges. 

2015 Hedging Sb·ategy (TFB"4, Items 2 and 8) 

' -~ 3 

""' 5 

FPL plans to hedge a pottiou of its projected 2016 natural gas requirements 
during 2015. Absent spe.cial circmnstauces {e.g. a hur.&icane t11at FPL concludes 
will substantially impair market functions); .FPL will implement its hedging 
program within the following parametet·s; 

NaturalGas ~ 
1) FPL will hedge approximately- of its pmjected 2016 natural gas 

requirements wlt~un the Hedging VV:indow druing ~015. This hedge 
percentage is consistent with 2015 hedge lev. eJs and is within~-": system 
base load requb'ements. FPL will hedge approximately - Dr each 
individual mouth~ s projected natural gas ~·equirements. 

C 2) FPL will utilize financial swaps and/or physical fixed price transactions to 
I hedge its projected natural gas requirements. 

<g 3) Should FPL enter into any joint ventut-e tl'ansaotions for natural gas resetves 
q and these tl'ansactions are approved by the FPSC, the e]{pected natural gas 
i 0 pl'Oducti911 from these transactions wm be included as hedged volumes. 

\' 4) ~ute its natural gas hedges lot' -ls"'show.n ~elow: 
~ 2J:) \ U> Hedging Window 

DUiing each month of the Hedging Window, FPL will hedge the percentages 
shown of its projected 2016 natural gas requb:e1nents. · FPL will have 
flexibility within any given month to determine the appropriate timing for 
executing hedges. 

5) FPL intends to rebalance its natural gas hedge positions during the year based 
on changes in forecasted market prices, projected unit o-utage schedules or 
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CONFIDENtJAC 
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Florida Power & Llghl r· 
Hedging Audll 

Historical TestYenr Ended July 31,2016 
Dkt 160001-Ell ACN 16-068.-4-1 

l)p.~r.tinfiml! ~\~t.. '{"('¥._'Y\ 1>\0.:f"\ ;:;\!;)\ \.P 

changes in FPVs load fol'ecast. Once the initial monthly target volumes have 
been hedged) rebalancing wilt bo executed to maintain the hedge percentages 
inside band$. The monthly tolel'atice bands foJ' natrulll gas 

and maximum monthly hedge I 
2J pet'ce11tages are· 

Heavy Fuel Oil 
FPL does not intend to hedge heavy fuel on fol' 2016. FPL discontinued fuel oil 
hedging in2013 and the factol's that influenced that decision still remain. 

Reporting System fot• Fuel Pt•ocUI·ement Activities (TFB .. 4, Items 13 and 14) 

FPL reporting systems comprehensively identify~ measure, and monitor a1l forms 
of risk associated with fuel procurement activities. 

FPL) s philosophy on t·epotting is that it should be timely~ consistettt, flexible, and 
tral1Spa!'ent. Timely and consistent reporting ofrisldnformation is critical to the 
effective management 9f risk. The utility hr;ts sufficient systems capability for 
identifYing, measuring, and monitoring all types of risk associated with fuel 
procurement activities. These systems include: deal capture, cun·ent and 
historical pricing database, deal in:trumation, valuation models, and a reporting 
system that utilizes the information :in the trade capture system and the database. 

Specifically, several reports are available at FPL to monitor risk: 

Daily Management Rep01t 

For each business day there is a fmmal report produced in hard copy or 
~lectropically~ for distribution to business and desk heads and members of th~ 
EMC. This report details the current enel'gy, spot and forwm:d, unrealized profit 
and loss, VaR, and position amounts. This report is published only aftel' Pl'OJler 
and thorough diseussion between Risk Management and desk heads) if necessruy 
for clarification, and resolution of any issues raised. 

Credit Exposure Reporting 
For each business day there is a formal rep01t produced in hard copy or 
electronically, fol' distribution to business and desk heads and members of the 
EiyiC. This repmt details: 

• Allowable deal types by counterparty 
• Restrictions on countet·parties 
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Fuel Audit Workpaper Numbers 48-1.7 and 48-1.8 

[2 Pages] 

Fuel Procurement Policy & Procedures 



Hedging.Audit-
,---- llistorreal1(··· Year Ended July 31,2016 . 
( . Dkt 160d. .;r; ACN 16-0684-l , CONFIDENTIAJeseription: ~.coo-.'{\Q;;J m\u \ ~X~«.. ~ 

Hedging Audit 2016- Docket No. 160001 
Audit RequeSt No. 12 

Q: Please provide Sarbanes Oxley 404 Compliance- Process Narrative and a 
statem-ent explaining the compliance with separation of duties (front, middle and 
hack offic~) is met. 

A: 
I) The process ruu1·atives associated with hedging activities have been .included as part of 
this response 

2) FPL ihcolporates propet separation ofduties into all of its hedging activities. 
Separation of duties is speoifioal}.y .. ,.trl1·"'"'""',.. 
and 

In addition, the and Manage.trtent Procedures Manual provides additional 
detailt description) and explanation for the various activities outlined in the Policy. 
Compliance requirements, both individual and supervisory, ro·e addressed withln the 
Policy and Procedures documents. The Policy and Procedures manuals were provided in 
l'esponse to Hedging Audit Request No, 2 . 

J)J 
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March Filing (2016) 

Month 

August 

September 

October 

(j)· November 

December 

August Filing (2016} 

January 

February 

Q)March 
April 
May 
June 
July 

.. 

Total· 

Total 

Florida Power & Light Company 
Hedging Audit- Filing~Z016 



Hedging Audit 
(-· Historical Test Y~r Ended July Jl, 2016 
\ Dkt 160001-EI; ACN 16-{!68-4-1 

DeseriDtiwi:~ ct;,\Uf'l-\.eri1Dr+H'!;; ··--·· __ 

( 

FPL COUNTERPARTIES 

November~lS 

--tr.LP 

Mar-16. 
CONFIDENTIAL 

Gain/loss F 
4t..-Lt,l'\ 

\ 

Tested 
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REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Fuel Audit Workpaper Numbers 48-6 through 48-6.21 

[ 22 Pages] 

Derivative Reports 
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Phone No: 
Fax No: 

FLORIDAPOWE."t.'\ND LiGHT COM?A..l'N 
Sharon Pa:rie 
561 6917S97 
1 561 625 7199 

Payment Wire Xnstrncrions: 
Bendici:ny B=k: J P Morgan Chase Bznk NA 
Beneficiary Dank SWIFT: 
l3cneficiary l3:u.ll< ABA.: 
Bcu.;fici:lry Name<: 
Bencfici:lcy SWIFT: 
Beneficiuy Accouxtt #: 
mAN: · 
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Hcdglng Audit (<"" 
IDstorlcal.Test-Yel}r."Endcd July 31,2016-. 

Dkt ACN 16-068-4-1 
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~ 
Florida Power & Ught Company 
TaxiD#. 59-0247775 
ARMS Processing .(PPC/GO) ·. 
General Mall Facir[!y• 

PL 33188-001 

···--,~~··--· ............... ~ .. ~~ _,..,.,_........,._, __ , .. ---------- .. . 

Purchase Statement 
Counterparty: 

··oat~ 

....... A 

• • Y. I I 

Period:-Novll1 20 s ... Nov 0 0 5 
Amount: 

o~e D~e: ov • : 

'-..! -:::.-\-'<""~e-c-4 'd<:u.\ \)v- \ce... -Ta -\-'r'e.. r·~"o...c~ 
· ?'(\~.1J',dV\D+ r~" o£~ \'0-<"\-& · 
·~'~ ... ~'t..~~f15-~ . 

. .... --: -·" ...... ______ , _ ___.. .... ..._ ____ ~-----·------

\ 
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~()-> \..$( 

\['1f'' . . 
~urcha~.e Statement 

............. 

FPL 
Florida Power & Ught Company 
Tax JD # 59-024W5 . 

·.· 

Purchase .Statement 289483 , A' 
eounteroart.Y:---­
Date:~ 

Period: Nov 201$ M Nov 
:Amount 

Due Date: Nov 04, 2015 

J 
----'--1~ 

-----~B 
'----t-4-
==:::ls 

G ====:;, 

~ =--tv-a.~d ~\ "?''~ -\-o · 
~C~o...c_-\ \><"\0-V~ \)\~(")O'r. ., 
'\e.,~,"' o._~ (f··-f )~ ~ u:JC)ft...~·{-lt~r 

'd<~~ 4o \)lo<.-\\S g:;6 do:. l"f. 
~-4~-t.2·2 . 

P2ge2 of3 
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_..,ur•oa rower & Light 
I" Hedging Audit 
l Historical Test Year Ended July 31 2016 ( 

·' 
· Dkt\160001-E,I; ACN 16-068 ~-1 Description: '{\ -..1 'D -. 
·--~LU~~~\Mb~-~·--~·--------

TnvolcQ Dntl.'>: 
In vole~ N\unbe!"; 
DueDatll: .. 

Feb-26-2016 · 
1524699-1 
Mnr~03-2016 

FLOlUDA POWER. & LlOHT 
COMPANY 
i,o noxow1oo 
MIAMI 331029100 

·USA 

Attn: 
Voi~: 
·Fax: 

}>enclope Ctlmpos 

:Plense s!lnd pnymeu!s. by 'Wt~E (OJ 

CONFIDENTIAL 

Sunnnary lnvoice 

From: 
Voice: 
·Fax: 
Bmnil: 

Account: 057936445 

Jnvoicfl 1524699-J 

... 

-~'.<¥~ -~~~ 
. tf~U.'JJ!ffi~. OOMI'/WYCOII~ . • •• . . ....,. 

.... •ttalr~Y: ..... ~~-~-~ ·'' ~~: ...... **"=";._;.~-a· 

:Page 1 of3. FJ.ORlDA POWB'R ~ LlGHT COMPAN'!f 

i 
l 

·i 
f 
I 
i 



Hedging Audit 
( IDstorical Test Yeilr En dell July 31,2016 

Dkt\.160001-EJ; ACN ~6-068-4-1 
Deserlption:: __ _t.l f\.u:Vl!Oi.l...l't~A....A.-::::::::=..---------

1667SlS2 

1(;6~87111 

16~36462 

l6S7.1»1 

16S61l1cl3 

l6SSil3Q 

J6S22160 

16S0lS3.S 

16485613 

11Wi0S4S 

16454822 

16429761 

f6~819Bl 

16lS!99l 

CONFIDENTIAL 

Detitil Invoice 

l'lens~ send l1ll)'ment,s by wnn~ lo: 

Page 2 of3 . .fLORIDA POWlll~ & UGHT COMPANY 

e SOUR! DQ; \L\ 

Tnvoloe 1524699-J 



! -

' 
\''-Yif !-'":-" 

wAY 

: ~ Purchase. Statement 

\. ___ 

FIPL. 
Florida Power & Ught _Company 
Tax ID 4i 59-()247175. 

A.RMS Pr0cessing (?PC/GO) 
C-eneral MaJ1 Facmty 
Miami, FL 331138-001 

...... _, • .,. _____ ,._~-~ ••·----·~~ .. -•., ....... ,,...,,,, ..... ,. .... ,.,._,_., __ ~--~~~- .. ,.,. __ ~-w•-•1 ..,_,,,,,, <•••- __ .....,.,. _____ .,.,,,,_, __ ,,...,.,.,.._,,,.,, ' 

' . 
Due Date:· Mar 03, 2016 



~ Purchase Sfat~ment 

FPL 
Florida Power & Ught Company 
·Tax lD # 59-0247775 

\,~,... Deal# Type . Tr.~de Dt Tenn Index Volume L!oM Peat Price .~oat'Price , ··Pay Price 

'\1-=-+roced cl<:..o....\ · ?r\~-4o-\-~.e..on-t'fCtc.+ · . 
\?~"\CL · O'd.Vlcrt r-e:-\-0.\<'\0~~--\- ct:- c...UCX\..~~: 
(S:><;L\CS') . . . . . . . 

~;_.W~cl;-tci 9\~\\~_qn.~ ~ '"" lA)f1 4((- 4. \.1-
. . . 

·-··-~··· .... '. wo,. ..... ::.~ .............. ., ... ·•····-··-·-. ......... --..!.-·----·---·-- ---·--··-···-··--··-- ·~--

Amount Due Currency 

Page:2af3 



Hedging Audit 

(
'·· Historical Test Year Ended July 31,2016 ( 

Dkt 160()01-EI; ACN 16.,068·4-1 . -
t~&YtMI\illllltXPll, Description; fDO!\t 'n\\.\t DpSC-\~\ f"'9 Nb\1 ~rf.IEHTSJ 

MMIIMOtl OHI\ftQJ!{IIB~O~Otl 
ttiiH MIIRVAWON OH~l\GI! (IIG40ll~J) 
81lllt IIIAOii 12HA1'1Q!. (feotOOOa) 
lliSH ftfti!RVAl'iON CH~li;OI! (lle40fll'N\1} 
1!18H USAGR CHAMit lf"DDfiN~'l 
lMN&OONTININTAl.RIS!ItVAll!m QHAI't~ (ll&tOt6ta) 
lRANICONTIN!NlAI.. U!AGifCHI\ftGI! fli81D18U) 
RllllUNill.lD • FOT 

11.8U,'SI9 
~00&.000 
~QOO,oOo 

. llo,®O 
2.400.000 

6,00fl,OOO 
!1,241,712 

'13.~ 
tl25,1l11D.OD 

11l,:WD.OD 
669,16&.40 

· 14,1$$.Bll 
696,700.00 
23.9$4.63 

1\l!.BUNDI.ID •llUllt.\Yotm 
·. ·::<:~:>=::-;·-"--:?:.---··, ·. Su!ltO!fltw~~a """""':~~lmf" 

BAY OAS STORAGII (Month~ Cbtmnn .U fii!Ulapatlly '"!'"v"'"'---' "' · : ~ "'; • '''· :-F:;. " ·~·': •.· ~ ·- : "~- ··sl!bioiiltdr..stoi'IY'• 

I'GT • TUrkty Polnl Compra&Silr StlUon t/22 
FGT·CIP&Canavenol Compre&SOrStaUon~2 

0 0.0000 $ 15U.OIIII.UO 
Q 0.0000 $ 301l,fliiD.OO 

FGT ·Pump&l\o Bq~b Compraa!or Stlltl~nftt.& ----,.~-:-0 O,OQOO _,$~---£100;~0D;:::D.OO'=-
·• 0 $ SSO,OliD.OD 

TOTAL 

GAS RES!ffiVES 

QWEDTO 

Gas R&sa!llts • Pbyslcal 
Ge' Resej'Vts~ Tl'anaporlllllon 

()'11fERMISCELLANEOUS EXPENSES 1!-ICURRm FOR CURRI<NT MONTH: 
[TO BE PAm IN FOLLOWING M()ttTH, UNLESS NOTI!D OTitERW!SEJ 

UNIT PRICE 
OWED TO QNTY IMMIITUI ($/!>IMBTUJ 

FaT FlnaoolalAC.Mty 
rawer Relallld Flnancla!Atllvll)l 
Total Plllsn~lal ADUVIIY Rllla111d to FQal Expanse 

CARM$[M!SC. IIILLS) FOR MONEY RECEIVI:D DURING CURRENT MONTH: 

UNITJ'RlCE 

CoQlla!:ITam S..p D, 2011!JIImnl(lll S!!p 5,21120 
~Term &p 11, 2000lllrougb Sop 6,2020 ' 
Coo!RH:t rem. s..p a. 2DliB1JJJQU9JI StJp If, zozo 
C<mlmtl Tem~Jan1,20!2lllrorJgb Dsc31, 20f7 
C<mlmctTmn Jan 1; 20J2lhro!l.{lb l>~c 3f, 21117 
CCIIllBCI ll!rmMBy 1. 2DU ihrollgb Apr 30, 2016 
G<ul!IaclTlliiDMI!)' f.ZOJ1IhlllllghApr30,20,6 
REBU/'IDLEDARM TRANSPORT ' 
REBUNOlED FIRMT(WISPORT 

COMMeNTS 

TO FINANCIAL ATTACHMENT 

TO EXPENSE ATTACHMENT 

$ 

FI\OM CARMSINVOJCE !$/MMBTLIJ AMTRECEIV£0{$] COMMENTS 
Sales 
Adjualmvnts 0.00 REFERTOSALESTAB 

O:OE!f~ll!\lffi~lrllgll:;;;;on~S:;:q::,::lli:.,a~~~=~~=~--=-=-~=-=--...;;;;;;;;;..~=-~4,~26='l~,83:;;6::;iA~2 ReFER TO OPTIMIZATION SALES TAB TOTAl. 4,2S7,6U.42 

NI'<T CASH FlOW (EXPENtlES lESS R~GEIPTS) FOR CURRENTli!ONTii 
I:N£RGY ReCEIVED (NET OF FUEL) DURJNG CURRENT MONTH (.MMBTU] 
tiQUIVALENT UNIT PRICE FOR CURRENT MONTH tfiMMSTUJ 

FGT"OI\S DAY" EN.ERGYMI:ASIJREO tor MONTH 
31,687,9$6. 
IMMBTU! 

Gulfs\19qm dellverlo&.lt> Mllnataa/MartlnliVe•l County fl>r MONTH 
20,003,62~ 

FGTSTATION 
BROOKER., 

PenRY STREAM 1 ,. 

wesTPAU.f~ 

GNGS= 
GNGSa 

CONFIDENTIAL 

1.0210 
1,0196 
M1t5 

$ 

HEAT VAI.UEAPPl.ICABLE TO: 
J>PN, PSN, PCC 
PTMYERS 

PMR, PRV, FiPC, PFL, PCU, PT~ 
MANATE!i 
MARTIN 



_... Florida Pt~wet•& Light l Jiedglng Audit 
UistoriClll Test Year Ended July 31,2016 
_..!)kt 160~; ACN 16-068-4-1 

Deseriptloil: \ , Ci)~ · . 

CONFIDENTIAL 

8 
SOURCE-----

·c 

... .. ...... 
OQ 
otn 

0 
0 
0 



........ VI:;·UlS ~UVIIi 

,. . Historical Tnt Year Ended July 31, 201(> /"" 
{ Dkt 160001-EI; ACN 16~68-4-1 _ { 

DesL .. tion: ro~.~':'l~ f1t6 e .. n.)'Sj {'\Q UA..~. ciD{(.p 
l~lliMAliC I!X,INSU~SUlilSEQUI:NTl. \' .ADJUSli;D BY ACCOUNnPG £iEP'f FOR PRIOR MOm:HADJliSTMENTSJ 

~l· Tll~lll'ahl\ CompftAWSl6tiOllm 
P:Gl• 01~ Ctm~-ral ~lllj)~rSttllf;n#.U 
JIG"f. Pompu~~ Bto.~ll CompreuorS\tUonm.s 

TOT A\. 

GAS RESERVES 

GatRt,OI'Y88 •PhY&ltol 
Gta ReJGN8S • TP!ISpQrtallon 

= ~. ···-·:-·-

OTHER MISCELLANEOUS EXPJ;NSES niCUMEO FOR CURRENT MONTH: 
{TO 88 PAID IN FOJ.LOWIWG MONTH. UNLESS NOTED OTJtEJIWISEI 

0 
0 
0 

0'4(1 

0 ... ··· 

IUJDIJII 
U.DIIOO 
aoooo 
=-\ :·· 

MD!ID 
..... _-·:i 

UNIT PRICE 
OWED TO Qlm' (MMBTUJ lt/f.WBTUJ 

FGT FJnlmel!IIAo!IYIIY 
P!lwar Related FlnanclaiAcd~rlly 
Total Flllllntlal AoHvltY Related to fuel Exp~n.so 

CARMS(MISC. SILLS) FOR MONEY RECSivat) DURING CURRENT MOIIITH; 

UNIT PRICE 

$ 15II,Ollll.llll 
$ 1!11\illlll.llll 
$ 250.0IIQ.OO .,---· ~fi91).!NIO.W 

$ (952,6$2.9(1~ -,:, ··f9S21~£9D) 

$ 

FROM CARMS INVOICE [$/MMBTiJ) AMT RECEIVED{$] COMMENTS 
Sales $ 

• Adjulllmanl$ (2,1111.32) REFERTOSAt.ESTAB 

66!14 779.118 

..,;O~pli~JiJ~II::l:at!~o:gn.gS:Jftl:.;osb.~~~--~===~~---~-~===;;;;;;;=""==---:6~,6~;:6~,8:;97:;:,4;:0~ Ra:ER 'JO OPTIMIZATION SALES TAB (refer to labior.t 
TOTAL 6,8&4,779.08 

NET CASH FLOW (EKPENSI<S LESS RI!Ciiii'TS) FOR CURRENT MONTH 
E!Ni<RGY RECl!IVl!D (NET Of FOEt) DURING CURRENt MONTI-I IMMBTU] 
EQUIVALENT Utsll' PRICE FORCURRRN't MONTH [$/MMBTU] 

FGT "GAS DAY" ENERGY MI:ASURED f~ MONTH 
28J60,162 
IMMBTU! 

Gu1fstrellm dtllvorles I<> MapateeJMIIrllnMiaol C<ountY for MONTH 
18,026,878 

47.377,331 

FGTSTAT!ON 
BROOKER~ 

PERRY STRI:AM f = 
WESTPALt/IR 

GNGS= 
GNGs"' 
GNGS= 

CONFIDENTIAL 

AVGHEATVALUE 
[t.IMBTU/MCF] 

1.0240 
1.0212 
1.0211 
1.0215 

HEAT VALUE APPliCABLE TO: 
PPN, PSN, PCC 
MQI'I~iOl>/fiMYOI 

PMR, PRV, PI'E, PI'L, PCU, PTF 
MANATEE 
MARTIN 
WEST COUNTY 

1BO,Q0f,13U4 

47843,851 

3.3631 

4x-R. 2_ 



3303000 .1\Cc:aDE!) l1llEL EXl'EI>!Sl! 
lSOO 

~-K.L.. 
+r~-\-b mb\t\'0\'\ 

O§'E.:> uc~, ~ ( --e..QD\4- . ·~ 

...... "'' ' ..... ··--· ...... .... .. ...... ~-·~·· ..... ·~~· .. -.. ~-. .................. _ .. ··-····•'''"''' _ .... ___ ... .,. ___ ... __ , ............ ~ ...................... -.............. _ ... ______ ,_,,_...... .. .... ,_, --... --.,.,.::..._ ........ ,_. ............ -... ~_ ....... __._, .. _______ -----· ,_..,.. ..... . . . 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Fuel Audit Workpaper Numbers 48-9 through 48-9.5 

[ 6 Pages] 

Planned Position Strategy 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Fuel Audit Workpaper Numbers 48-11 through 48-11.12 

[ 12 pages] 

Projected Burn 



----· ···----------=~ 
Florida Power & Ugltl ( 

Hcdglug A udft 
lllstorleall'csf Vent•l!:nded July 31, 2016 

Did 160001-EI· ACN l6·068-4·1 
DescrJpllolJI.£llpen<e I Ct>s;i-5 I fwN~t'C'\tW ot¥l u~.w~ 

Hedging Audit 20lo- Doolcet No. 160001 
Audit Request No. 4 

CONFIDENTIAL 
Q: 
·:i} Were there any tniscel~aneou..~ El¥P.f!11Ses (<ifftt;:!'t;~xpens.e,labor, etc.) 

charged to Hedging? If yes, pleas~ prpvld~ detail, amotntt1 amounts 
ch-al'ged7 etc,lft~oti please pt·ovide an exphhiatlmt as t:t? wliythere are no 
mls~ellaneou~ "eXpe~~es,_ 

2) Were th~)'e any fu..tures or forwards instl'i:onent$ used 'htril.1gtb~ p-erlod pf 
August-:{.,2015 to July-31,_ 2016? 

3) P.le(;lse prqvide the tl'ansac'tion·co.s~s. (c<JitnnissiQnS, fees. pat.d_, etc.) for eacn 
counterp;Jrty tliEit FPL, or a rel)Nser,.trative of FP~, ha~ cm)traets With. 

· Please proYide this lnformatioit by ta·ansiiction for tlte parlod Aqgust 1, 
2015 to July 31,, 2016. 

4} IfFPL participates in ~llY d~rlvates audjor hedgbtg activities with any 
, affiliate, 11Iea$e explain h_owth~ transaction costs are s.epw·at~d between 
the indlvidnal o.ntities. 

A~ 
1) No. Put·suant to OrderNo.P.SC-10-0153RFOF-EI~ issuedMru'Ch 17,2010, in Doeket 

Nos, 080677wEJ and 090130-EI, t'ffeotive March 1, 2010, FPL oeased .cecot'dfng aU 
tncl'eJllental hedging expenses as ieoove.table costs thtotJgh the fuel clause. Once · · 
EPL began to ·rec.ovei~ incremental hedgiitg costs. thr9ugh huse xates in March 2010, 
FPL started 1~cording thos~ ·otists in FE:RC accounts 501210 and $47210 alt:m.g whit 
other flleJ .. ~·ela.ted b~e rate co~ts •. ponse.guently,. "Incremental HedgJI)g" costs; 
pe.r'sotu).el, {\nd positi_o!Js are no longer sepai·ately. budg"ted ot h'ae$k<¥3; -

2J No, FP.Vs finanoial hedging progt•£un dfd not utillz~ futures or forwards durlng the 
peri9d fvom August 1; 201S to Ju~y 31, 2016. A tle.tailed descrJptlorrqf.FPL's 
fhnmcial hedgingprogram is inclt'i(led in th~ Compan.y'~ Rlsk Management. Plan 
filed wlth the Commission eatb year, · . .. 
Cun·en the ·only trans.a.ctton costs ihourted by FPL ~s :fini:utc1al ........... E> .... ,.., 

Qill!~~ Use1•s a 

broker 
•. t- ' ... ~ ¥ ; !. ·- • 

r: s 
1 • i • t 1 n .. • - • , • , ,., ., , • y •• • 

. GIL account 2300000 dltectly an.d are 1\0t inol ud~d in th~ FPL Derivative Se.ftl~ments 
t'eJ)otis. G/L, aeo.ou11t 2300000 is the FPL Fuel Inventot•y account. 

4) FPL does not·pnrticipa.t~ in any dedvatl¥6s and/or hedg1ng aoti.viti~s wlth !lilY 
affl.liate, While activity associated with physloaf ~l.nt\ll'(\l gas heclgfng {Woodford Gas 
Reserves PI'Ojec1) was initially considered to be pal't ofFPUs hedg~t~{program, ali 

.-' 
,/ 



NDII!"('I): 
No!e(ll): 
N~(SJ: 

•(4): 
·....._ ($): 

Note(S]; 

FinWtaal H~IIOI\IIIle$&re bl!$4d upon ~fuelllums G:ls!'II>IIIX:Iion .... ~umes (l)by$bl gas~) ano basld onacblel ~OiiJI!u!:$iorAI.lll"2015io l\.ta)"20'15aatr lnllial ~fer.Jun~e ~ ~dcltata~acall:l>latedn<OII'Dl:lalv.akle(nde p~~te• Vo1Un'16~ andlcrsoldJ 'Gas~ tltlllar$.3R1 based OCiaCIUBI r:csis Of QU prodtid'illn ~ ~- (te)calti.II!Jiecl eacltliiOIIIh. Rebal:atiCfng ~ID'IU!lUICIJI!dtc bring hedged ~'IJII!Iin ap~lclerance ~ No~IS~If~lleaVYaiJ.btm~T:sles:lhan11l~bb1$11n011llt. He<lgecl per.:enlaQe$ate.allelo8d In 1311 aulsldo Ql'apPI'Dved!llletal\l:e bam!$, 111 eellilln·~ '<l4lh ~tappi'D'all. 

:$4.53 
$4.45 
s.l30 
S4.1't 
$4.18 
54.01 
$4.'10 
$UO 
53.69 
S3.6S 

NA. 

0 -



Florida Power & Lfglll 

(.~ HedglugAudlt (. 
. Hlstorlcnl Test Yenr Ended July 3l,llll6 

Ill.. l>ktl60001-EIJ ACN 16..068·4-1 
Descl"lptlom~ f'Ot(' Y<l9~ ~ • 

Bedging Audit 2016- Docket No. 16000 I 
Audit Request No. 11 

Q: 
' 

1) Please provide a statement explabling the treatment of transaction costs 
and brokel'age fees for the pe:dod August 1, 2015 to July 31, 2016. 

A: 
1) Currently, the only transaction costs incum~d by FPVs financial hedging program are 

Usel's are c.l: Larg1ed 

are 3305000 to 
GIL account 2300000 dh•ectly and are not included in the FPL Derivative Settlements 
repo11:s. G/L ac.count 23 00000 is th~ FPL Fuel Inventory account. 

CONFIDENTIAL 



Art Morris 
Bill Mil!er 
Shirley Steff 
am Murphy 
Mfrielys Nieto 
Chuck Helber 
Luther Hall 
Jerry Hildreth 
Raj lyer 
f.ystra,Loutan 

' lrry fupp 
"-:riilff Dunn. 

Paul Zhang 

•,·. 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optlmii:ation 
?<Jwer 
OptimiZation· 

"-r-Gas 4\'"l•1 
........,Gas ..L . 

Power/Gas 
Rower · 

-.....,Gas -4$-/,1 

"'= '(\~ 6--\-Y"~ +v-QC(:d-\o 
ll\)~\i... . ..p.._ o(: ~ f"('('\\\l(dci.-Y~ 
0-~ ~"::>¥:-~~~ \)xb~, w-e. 
M~f\uoJ. .. 

\1\~-\-'\o.Q.W,~o ·,<'-~D\LQ...\X()'\(\~ ~· 
· C~QG..\'\..\' ~ \f\()\ -<e."'Qv(\\ 'C\ 

'v.JO<.f t 'PGQ-ef S . _ 

-~-··----• .,_.--.. .,_, .......... ·- ... ' ..... ' ............. - •. --.... - ....... __ .,.d_ .. _,......,_, ... _ ... _"'! .. ---~ .. - ..... , ••• ~ ..... ----.............. ~ ...... .:., ....... ~ .... --.... ·-····-- ,_ .. __ .... , ... _, __ , _____ ,.., ___ , _ _, ..... -~ ... -· .. _. 
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Art Morris 
Bill Miller 
Shirley Steff 
Bill Murphy 
Mirielys Nieto 
Chuck Helber 
Luther Han 
Jerry Hildreth 
Raj"Iyer ......, 
Lystra Loutan"'-4 
GerryYupp 

. ffDunn 
\ ... ...auf Zhang ""-~ 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas. 
Power/Gas 
Power 
Gas 

" ~~· .. ~~---.--..... _ ... ~·- ··--... __ ,.,, ... __ ,_ ,_,, ... _._.,, ... ··~· ------.... ,_... . .,. ....... ,.., ...... --....... -.. _·-.. ·--~----- _, ... ,_ .. ______ .......--_________ ,.,,, ___ .. ~··------
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Art Manis 
Bill MlUer 
Shirley steff 
Bllf Murphy 
Mirie!ys Nieto 
Chuck' Helber 
luther Hall 
Jerry Hild~th 
Raj lyer ....._. 
Huau 
GarryYupp 

, ffDunn 
'"-, .... aul Zhang N 

Gas 
Gas. 
Gas 
Gas 
Optimization. 
Pbwer/Optlmization 
Power 
Optimization 
Gas 
Gas. 
Power/Gas 
Power 
Gas 

GIL 

-··-···· ------ ... . ·----·--·---·-·"-----, --------· .. ·--------



Art Morris 
Bl!IMil!er 
Shlrtey Steff 
sm Murphy 
MirTelys Nieto 
Chuck Helber 
Luther Hall 
Jeny Hildreth 
R'<!j !yer'-' 
HuaU 
GerryYupp 

. ·ffDunn 
\.__.c:~ul Zhang "-4 

.... ...... 
~ .... 
,..; i-1'1· 

- ~~ .c -9 
.ell ..; \C 
..:1.-:=""' 
o;j'g~ 

s<~-<t . ~ ~,.. 
~.·;:"' .. ~ •"" 

~~~ .r.:. -!l ... 
==~ 
~~ 
EL 

= ~ 
" -~ 
~ 
~ 

Gas 
Gas 
Gas 
Gas 
Optimizatibn 
Power/Opfimi:zation 
Power ' 
Optimization·· 
Gas · 
Gas 
Power/.Gas 
Power 
G~s 

~ 
·.;$ 

~ s 
~· 
0 u 

...... , """ .. " .... ',_.. ··-·-------· --- -··-----··--·-·-----·-------
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-d 
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! 
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Art Morris 
Blll Mil!er 
Shirley Steff 
Bill Murphy 
Mirte!ys Nieto 
Chuck Helber 
Luther Hall 
J~ny Hildreth 
Raj Jyer'-.... 
Hua Li 
GerryYupp 

. 'ffDunn 
\,_.auf Zhang "'-.,J 

Gas 
Gas 
Gas 
Gas. 
Optimization 
Power/Optimization 
Pov.ier 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
G~s 

4--·~·~· .. -~ ......... , ---- .-.-.....- .. _ .. __ --.· 
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· Jan-16 

ArtMo;ns 
BillM!Iler 
Shlrt~y steff 
Bill Murphy 
Mirielys Nieto 
Chuck Helber 
Luther Hall 
Jan1 Hildreth 
Raj lyerv 
liua U 
GerryYupp 

ffDunn 
\,,~!.Zhang ....., 

Gas 
Gas 
Gas 
Gas 
Optimiza'lion 
Power/Optimization • 
Power 
Optimization 
Gas 
Gas 
Power/Gas 

·Power 
Gas 
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Art Morris 
BillMlller 
Shlr1ey Steff 
BDJ Murphy 
Mltielys Nieto 
Chuck Helber 
Luther Hall 
Jerry Hildreth 
Raj !yer" 
Hua Li 
GerryYupp 
~Dunn 

i..,-.-.aul Zhang'J 

Gas 
Gas 
Gas 
Gas 
·Optimization 
. Power/Op1imizatlon 
Power 
Op~mization 
Gas 
Gas 
PowerfGas 
Power 
GaS 
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Mar--18 

ArtMorrls · 
Bni'M!IIer 
Shlrtey steff 
BilrMtrrphy 
Mllie!ys Nieto 
Chuck Helber 
Luther Hall 
Jerry Hildreth 
Raj lyer.., 
Hua L1 
GerryYupp 

ff Dunn 
\. •. -:~.u!Zhan~ 

Gas 
Gas 
Gas 
Gas 
Optimization . 

. POWedOptimiZatlon 
Power 
Optimlza'tion 
Gas 
Gas· 
Power/Gas 
Power' 
·Gas 
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. Apr.-15 

Art Manis 
SRI Miller 
Shirley .Steff 
Bill Murphy 

'Mlrielys .Nieto 
Chuck Hel~er 
Luther Hall 
Jerry Hlldre.th 
Raj!yer'-...; 
HuaLi 
GerryYupp 

\ 'fDunn 
~1!.u1Zhan~ 

. Gas 
Gas 
Gas 
Gas 
Optiml.Zation 
Power/Optimlzatlon 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 

•' 

--·····-··~-----·-- -·-·· .. ··-· ... ____ ~ .. -- __ ,_...,.__. ....... ··~ ...... - ............ -..... __ , ___ ,. ___ .. __ _._, __ ......_.._, 

l ..._. -



· May•16 .. 

Art Moms 
Bii!Mnler 
Shirtey Steff 
Bill Murphy 
Mlrlelys Nieto 
Chuck Helber 
Lutl)erHall 
Jeny Hfldreth · 
Raj lyer '-' 
Huau 
Gerry Yupp 

· ffDunn 
\ . ......aul Zhang v 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/Optimization 
Power 
Optimization 
Gas 
Gas 
·Power/Gas 
Power 
Gas 

... ,__.,_,,...,..._ .... -· .. ·-----~-· 



.'.Jun-16' 

Art Morris 
Bill Miller 
Shirley Steff 
Bill Murphy 
Mirielys Nieto 
Chuck Helber 
Luther Hal! 
Jerry HTidreth 
Raj1yer'-.l 
HuaU 
G~rryYupp 

1 'ffDunn 
:"-aul Zhang~ 

Gas 
Gas 
Gas 
Gas 
Optimization 
Power/OptimizSrtfon 

· Power 
Optimization 
Gas 

g 
H 

~ 
9 
~ u. 

Gas, 
Power/Gas 
Power 
Gas 

G/L 5760220 1/0 612.0000502 GJL 3305000 1/0 6370000482 · 
SoffWare l?ureh'ase$ . 
FPL Electricity- EMT 

--···~---·-·---·~---·-- ... .,.., ........ ···-·- ·- ... ·------··-

G/L.5760220 VO 6120007982 GIL 5760220 1/0 612'000050S 
Software Purchases Software Purchase$ 
FPL Gas Operations Optinirzation · 

------------··---------·· 
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Art Morris 
Bil!Ml!ler 
Shirley Steff 
Bill Murphy 
Mirie!ys Nieto 
Chuck Helber 
Luther Hat! 
Jerry Hildr~th 
Raj lyer 
Hua Li 
GerryYupp 
· -ounn 

t_.IZhang 

Gas 
Gas 
Gas 
Gas 
OptimiZation . 
Po'Ner!Optimtzatlon 
Power 
Optimization 
Gas 
Gas 
Power/Gas 
Power 
Gas 



Nextera Energy Resources 
Cost Center: 200010 
P.O. Box 88888 
N . PALM BEACH, FL 33400 
U.S.A. 

Customer ID : 000193 

DescriP-tion 

, . llcdgin~; Audit 

( Hlstorlcnl Test Ycnr· Ended July Jl, 2016 
. Dltl 160001-EI; ACN 16-0GB-4-1 

Dcscripllon: 1?ro1W~.~--\0'&>!~ 

Invoice 

ICE US OTC Commodity Ml<ts LLC 

Minimum Commission Fees for REVENUE LINE 
c u .II.lill!l¥ 

USD 

Minimum Commission Fees for REVENUE LINE USD 

Sub Total: 

lnvolco Total : 

CONFIDENTIAL 

Page ·1 of 1 

Invoice Dale: 00/01/2016 
Due Dale : 00/31/2016 
Invoice No: 0716000193080 
Charge From : 07/01/2016 . 
Charge To: 07/~1/201n 

Total Amount Duo- /L 

To review and download invoice details, please log onto www.lhelce.corn. For information regarding your user 10 and password, please contact 

the ICE helpdesk al770-730-210'1. · 

.Please romlt the amount duo within 30 days. Mal\o sura to reference your Customer fD and/or your Invoice number when making a paymonl. 

Pleaso ensure bank charges nre not deducted from !he amount due. Paymenls should be made In one of the following melhods: 

Send Check To 
ICE US OTC Commodity Markels, LLC 
P.O. Box 935278 
Atlanta, G/\ 31193-5278 

OR VIa Wire Transfer I ACH 
Beneficiary NaJne 
Roceivlng Bank Name 
Receiving Ban(( City and State 
SWIFT Code 
Receiving Banks ABA# 
Crediting Account 
Reference (Invoice #) 

ICE US OTC Commodity Markets, LLC 
Wells Fargo 
A!lanla, GA 31'193-5270 

0716000193008 

Quesllons?Emall Accounting at iccaccounting@lhelce.com 

4t ~ lv. I z. I 



EXHIBIT C 

JUSTIFICATION TABLE 



COMPANY: 
TITLE: 
AUDIT: 

EXHIBIT C 

Florida Power & Light Company 
List of Confidential Workpapers 
FPL Hedging Audit 

AUDIT CONTROL NO: 16-068-4-1 
DOCKET NO: 160001-EI 
DATE: September 14, 2016 

2, 2.1, 2.2, 2.3, March and 12 y Wps. 2 through 2.11 , 
2.4, 2.5, 2.6, 2.7, August Filing Cols. C-F, Lines 4-8 
2.8, 2.9, 2.1 0, 2.11 

48-1, 48-1 . 1, 48- Risk 7 N Wps. 48-1 through 48-1.3 
1.2, 48-1.3, 48-1.4, Management 
48-1 .5, 48-1 .6 Plan y Wp. 48-1.4, Lines 1A, 4A, 

11A, 12A, 14A 

Wp. 48-1 .5, Lines 1A, 2A 

N 48-1 .6 
48-1 .7, 48-1 .8 Fuel 2 y ALL 

Procurement-
Policy & 

res 
48-3 Sarbanes 1 y Lines 1A, 2 through 10 

Oxley Process 
Narrative 

48-4 Reconciliation 1 y Cols. A-E 
to Filing 

48-5 FPL 1 y Cols. A through F 
Co 

48-6, 48-6.1 , 48- Derivative 22 y ALL 
6.2, 48-6.3, 48-6.4, Reports 
48-6.5, 48-6.6, 48-
6.7, 48-6.8, 48-6.9, 
48-6.1 0, 48-6.11 , 
48-6.12, 48-6.13, 
48-6.14, 48-6.15, 
48-6.16, 48-6.17, 
48-6.18, 48-6.19, 
48-6.20, 48-6.21 

48-7, 48-7.1 , 48- Tested 8 y Wp. 48-7, Col. A 
7.2 , 48-7.2.1 , 48- lnvoices/Purch Col. B except line 1 
7.3, 48-7.3.1 , 48- ase Col. C 
7.4, 48-7.4.1 Statements Col D., Line 1 

Col. E 
Line 2 

Page 1 of 3 
:5456391 

(d), (e) G. Yupp 

(e) G. Yupp 

(e) G. Yupp 

(e) G. Yupp 

(d), (e) G. Yupp 

(d), (e) G. Yupp 

(d), (e) G. Yupp 

(d) G. Yupp 
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Wp. 48-7.1, Cols. A-8, 
Cols.C-G, lines 1-11 
Col. H 
Cols. 1-L, lines 1-11 
Col. M 
Line 1 (subtotal figure) 

Wp. 48-7.2, Col. A, Lines 
1-2 
Cols. B-L 

Wp. 48-7.2.1, Col. A, 
Lines 1-2 
Cols. B-1 
Col. J, Lines 1-7 

Wp. 48-7.3, Cols. A-E 

Wp. 48-7.3.1, Cols. A-H, 
Line 1 

Wp. 48-7.4, Col. A , lines 
1-2 
Cols. B-L 

Wp. 48-7.4.1,Cols. A, 
lines 1-2 
Cols. B-J 

48-7.2.2, 48-7.4.2 Gas Daily 2 N 
Support 

48-8, 48-8.1 1 48- Gas Closing 4 y Wp. 48-8, Cols. A-G (d), (e) G. Yupp 
8.2, 48-8.3 Reports Lines 1 and 2 

Wp. 48-8.1, Cols. A-F 

Wp. 48-8.2, Cols. A-G 
Lines 1 and 2 

Wp. 48-8.3, Cols. A-F 

48-9, 48-9.1, 48- Planned 6 y ALL (e) G. Yupp 
9.2, 48-9.3, 48-9.4, Position 
48-9.5 Strategy 
48-11 I 48-11 .10 Projected Bum 12 y ALL (e) G. Yupp 
48-11 .2, 48-11 .3, 
48-11.4, 48-11 .5, 
48-11 .6, 48-11 .7, 
48-11 .8,48-11 .9, 
48-11.10, 48-
11.12 

Page 2 of3 
:5456391 
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48-13, 48-13.1 Transaction 2 y Wp. 48-13, Lines 1, 2A, (d), (e) G. Yupp 
Types and 3, 4A 
Cost 

N Wp. 48-13.1 
48-10, 48-15 Hedge versus 2 y Wp. 48-10, Cols. A-H (d), (e) G. Yupp 

Burn Schedule Lines 1-2 

N Wp. 48-15 
48-16, 48-16.1 , Transaction 14 y Wp. 48-16, Lines 1, 2A, (d), (e) G. Yupp 
48-16.2,48-16.3, Cost and 3, 4A 
48-16.4, 48-16.5, Brokerage 
48-16.6, 48-16.7, fees Wps. 48-16.1 through 48-
48-16.8, 48-16.9, 16.12, Cols. A-E 
48-16.10,48-
16.11 , 48-16.12, Wp. 48-16.12.1, line 1 
48-16.12.1 Col. B except line 2 

Page 3 of3 
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EXHIBIT D 

DECLARATION 



EXHIBITD 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and Purchase Power Cost Recovery 
Clause with Generating Performance Incentive 
Factor 

STATE OF FLORIDA ) 
) 

PALM BEACH COUNTY ) 

Docket No. 160001-EI 

DECLARATION OF GERARD J. YUPP 

1. My name is Gerard J. Yupp. I am currently employed by Florida Power & Light 
Company ("FPL") as Senior Director of Wholesale Operations in the Energy Marketing and 
Trading Division. I have personal knowledge of the matters stated in this declaration. 

2. I have reviewed Exhibit C, and the documents that are included in Exhibit A to 
FPL's Request for Confidential Classification of Information Obtained in Connection with Audit 
No. 16-068-4-1. The documents or materials that I have reviewed and which are asserted by 
FPL to be proprietary confidential business information, contain or constitute data pertinent to 
FPL's procurement activities and hedging program. The documents contain or constitute 
contractual data as pricing and other terms, which allow FPL to hedge its fuel purchases on 
favorable terms for FPL and its customers. The disclosure of this information would provide 
other market participants insight into FPL' s marketing and trading practices, as well as internal 
policy and procedure that would allow them to anticipate FPL' s marking and trading decision, 
and/or impair FPL's ability to negotiate, to the detriment ofFPL and its customers. 

3. The documents or materials also contain or constitute information regarding 
physical and financial details related to FPL's annual hedging program for natural gas. The 
information contains monthly realized values for FPL's hedge positions and resulting impact on 
the cost of natural gas. The disclosure of this information would impair the efforts of FPL to 
contract for these procurement and hedging goods and services on favorable terms for the benefit 
of its customers, and would impair the competitive interests of FPL and its vendors. Disclosure 
of certain of the information would also place FPL at a competitive disadvantage when coupled 
with other information that is publicly available. 

4. The documents or materials also contain the names of financial counterparties 
with which FPL executes hedging transactions. Due to the extremely limited population of 
potential counterparties that participate in this market, the disclosure of this data would harm the 
competitive business of FPL and impair the efforts of the company to contract for hedging 
instruments on favorable terms. Specifically, the disclosure of the names of certain financial 
counterparties would reveal transaction frequency and volume between FPL and those financial 
counterparties. This would harm FPL's efforts to contract with those financial counterparties on 
favorable terms in the future, to the detriment of FPL and its customers. 

:5451983 



5. Consistent with the provisions of the Florida Administrative Code, such materials 
should remain confidential for a period of not less than 18 months. In addition, they should be 
returned to FPL as soon as the information is no longer necessary for the Commission to conduct 
its business so that FPL can continue to maintain the confidentiality of these documents. 

6. Under penalties of perjury, I declare that I have read the foregoing declaration and 
the facts stated in it are true to the best of my knowledge and belief. 

GerardiUPP 

:5451983 




