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Sponsor Date Case/Applicant Docket No. Subject 

Recommended 
ROE

Range (%) 

Final
Recommended 

ROE (%) 
Ordered ROE 

(%)
Alaska Regulatory Commission 
ENSTAR Natural Gas 
Company 

06/16 ENSTAR Natural Gas 
Company 

Matter No. TA 285-4 Return on 
Equity 

12.50-14.00 Not Specified Ongoing 

ENSTAR Natural Gas 
Company 

08/14 ENSTAR Natural Gas 
Company atter No. TA 262-4 

Return on 
Equity 

12.50-14.00 13.75 Not identified in 
settlement

Arizona Corporation Commission 
Southwest Gas 
Corporation

11/10 Southwest Gas 
Corporation

Docket No.  G-
01551A-10-0458

Return on 
Equity 

10.50-11.25 11.00 9.50

Arkansas Public Service Commission 
CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Arkansas Gas 

11/15 CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Arkansas Gas 

Docket No. 15-098-U Return on 
Equity 

10.30 10.00-10.50 Ongoing 

SourceGas Arkansas, 
Inc.

03/15 SourceGas Arkansas, 
Inc.

Docket No. 15-011-U Return on 
Equity 

10.00-10.50 10.25 9.40 

CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Arkansas Gas 

01/07 CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Arkansas Gas 

Docket No. 06-161-U Return on 
Equity 

10.25-11.25 11.00 (if BDA Tariff 
not approved)

10.75 (if otherwise) 

9.65

California Public Utilities Commission 
Southwest Gas 
Corporation

12/12 Southwest Gas 
Corporation

Docket No.  A-12-12-
024

Return on 
Equity 

10.25-10.75 10.40 10.10

Florida Power & Light Company 
Docket No. 160021-EI 
SFHHA's Fourteenth Set of Interrogatories 
Interrogatory No. 342 
Attachment No. 1 
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Colorado Public Utilities Commission  
Xcel Energy, Inc. 03/15 Public Service 

Company of Colorado 
Docket No. 15AL-
0135G

Return on 
Equity
(gas)

10.00-10.50 10.10 (year 1) 
10.10 (year 2) 
10.30 (year 3) 

9.50

Xcel Energy, Inc. 06/14 Public Service 
Company of Colorado 

Docket No. 14AL-
0660E

Return on 
Equity
(electric)

10.00-10.60 10.25 9.83

Xcel Energy, Inc. 12/12 Public Service 
Company of Colorado 

Docket No. 12AL-
1268G

Return on 
Equity
(gas)

10.25-10.75 10.30 9.72

Xcel Energy, Inc. 11/11 Public Service 
Company of Colorado 

Docket No. 11AL-947E Return on 
Equity
(electric)

10.50-11.50 10.75 10.00 

Xcel Energy, Inc. 12/10 Public Service 
Company of Colorado 

Docket No.  D-10AL-
963G

Return on 
Equity
(gas)

10.50-11.50 10.80 10.10

Atmos Energy 
Corporation

07/09 Atmos Energy 
Colorado-Kansas
Division 

Docket No. 09AL-
507G

Return on 
Equity
(gas)

10.50-11.50 11.25 10.25 

Xcel Energy, Inc. 12/06 Public Service 
Company of Colorado 

Docket No. 06S-656G Return on 
Equity
(gas)

10.25-11.25 10.75 10.25 
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Xcel Energy, Inc. 04/06 Public Service 

Company of Colorado 
Docket No. 06S-
234EG 

Return on 
Equity
(electric)

10.50-11.20 11.00 10.50 

Xcel Energy, Inc. 08/05 Public Service 
Company of Colorado 

Docket No. 05S-
369ST 

Return on 
Equity
(steam)

10.20-11.30 11.00  Not identified in 
settlement

Xcel Energy, Inc. 05/05 Public Service 
Company of Colorado 

Docket No. 05S-264G Return on 
Equity
(gas)

10.25-11.25 11.00 10.50 

Connecticut Public Utilities Regulatory Authority 
Connecticut Light and 
Power Company 

06/14 Connecticut Light and 
Power Company 

Docket No. 14-05-06 Return on 
Equity 

10.20-10.70 10.20 9.17 

Southern Connecticut 
Gas Company 

09/08 Southern Connecticut 
Gas Company 

Docket No. 08-08-17 Return on 
Equity 

10.50-11.50 11.00 Company re-filed 

Southern Connecticut 
Gas Company 

12/07 Southern Connecticut 
Gas Company 

Docket No. 05-03-
17PH02

Return on 
Equity 

10.00-11.25 10.00-11.25 Company’s filing 
package was 

rejected
Connecticut Natural 
Gas Corporation 

12/07 Connecticut Natural 
Gas Corporation 

Docket No. 06-03-
04PH02

Return on 
Equity 

10.00-11.25 10.00-11.25 Company’s filing 
package was 

rejected
Delaware Public Service Commission 
Potomac Electric Power 
Company 

05/16 Potomac Electric 
Power Company 

Case No. 16-649 
(Electric)

Return on 
Equity 

10.00-10.75 10.60 Ongoing 

Florida Power & Light Company 
Docket No. 160021-EI 
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Potomac Electric Power 
Company 

05/16 Potomac Electric 
Power Company 

Case No. 16-650 
(Gas) 

Return on 
Equity 

10.00-10.75 10.60 Ongoing 

Delmarva Power & 
Light Company 

03/13 Delmarva Power & 
Light Company 

Case No. 13-115 Return on 
Equity
(electric)

10.25-10.75 10.25 9.70 

Delmarva Power & 
Light Company 

12/12 Delmarva Power & 
Light Company 

Case No. 12-546 Return on 
Equity
(gas)

10.00-10.75 10.25 Not identified 

Delmarva Power & 
Light Company 

03/12 Delmarva Power & 
Light Company 

Case No. 11-528 Return on 
Equity
(electric)

10.50-11.25 10.75 9.75 

District of Columbia Public Service Commission 
Potomac Electric Power 
Company 

07/16 Potomac Electric 
Power Company 

Formal Case No. 
FC1139

Return on 
Equity

10.00-10.65 10.60 Ongoing 

Washington Gas Light 
Company 

02/16 Washington Gas Light 
Company 

Formal Case No. 
FC1137

Return on 
Equity 

10.00-10.50 10.25 Ongoing 

Potomac Electric Power 
Company 

03/13 Potomac Electric 
Power Company 

FC-1103-2013-E Return on 
Equity 

10.25-10.75 10.25 9.40 

Potomac Electric Power 
Company 

07/11 Potomac Electric 
Power Company 

FC-1087 Return on 
Equity 

10.50-11.25 10.75 9.50 

Federal Energy Regulatory Commission 
Sabine Pipeline, LLC 09/15 Sabine Pipeline, LLC Docket No. RP15-

1322-000
Return on 
Equity 

Not Specified 13.50 Ongoing 

Florida Power & Light Company 
Docket No. 160021-EI 
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Nextera Energy 
Transmission West, 
LLC

07/15 Nextera Energy 
Transmission West, 
LLC

Docket No. ER15-
2239-000

Return on 
Equity 

Not Specified 10.43 Ongoing 

Maritimes & Northeast 
Pipeline, LLC 

05/15 Maritimes & Northeast 
Pipeline, LLC 

Docket No. RP15-
1026-000

Return on 
Equity 

Not Specified 13.50 Ongoing 

Public Service 
Company of New 
Mexico

12/12 Public Service 
Company of New 
Mexico

Docket No.  ER13-
685-000

Return on 
Equity 

Not specified 10.81 10.00 

Public Service 
Company of New 
Mexico

10/10 Public Service 
Company of New 
Mexico

Docket No.  ER11-
1915-000

Return on 
Equity 

Not specified 11.00 Not identified in 
settlement

Portland Natural Gas 
Transmission System 

05/10 Portland Natural Gas 
Transmission System 

Docket No.  RP10-
729-000

Return on 
Equity 

10.65-12.63 12.63 10.28 

Florida Gas 
Transmission
Company, LLC 

10/09 Florida Gas 
Transmission
Company, LLC 

Docket No.  RP10-21-
000

Return on 
Equity 

12.06-12.44 12.32 Not identified in 
settlement

Maritimes & Northeast 
Pipeline, LLC 

07/09 Maritimes & Northeast 
Pipeline, LLC 

Docket No.  RP09-
809-000

Return on 
Equity 

Not specified 14.25 Not identified in 
settlement

Saltville Gas Storage 
Company, L.L.C. 

02/08 Saltville Gas Storage 
Company, L.L.C. 

Docket No.  RP08-
257-000

Return on 
Equity 

11.58-15.91 13.50 Not identified in 
settlement

Southwest Gas Storage 
Company 

08/07 Southwest Gas 
Storage Company 

Docket No.  RP07-
541-000

Return on 
Equity 

11.00-13.60 13.00 Not identified in 
settlement

Southwest Gas Storage 
Company 

06/07 Southwest Gas 
Storage Company 

Docket No.  RP07-34-
000

Return on 
Equity 

11.00-13.60 13.00 Not identified in 
settlement

Florida Power & Light Company 
Docket No. 160021-EI 
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Sea Robin Pipeline, 
LLC

06/07 Sea Robin Pipeline, 
LLC

Docket No.  RP07-
513-000

Return on 
Equity 

11.00-13.70 13.50 Not identified in 
settlement

Transwestern Pipeline 
Company, LLC 

09/06 Transwestern Pipeline 
Company, LLC 

Docket No.  RP06-
614-000

Return on 
Equity 

12.40-13.90 13.50 Not identified in 
settlement

Florida Public Service Commission 
Florida Power & Light 
Company 

03/16 Florida Power & Light 
Company 

Docket No. 160021-EI Return on 
Equity 

10.50-11.50 11.00 Ongoing 

Tampa Electric 
Company 

04/13 Tampa Electric 
Company 

Docket No. 130040-EI Return on 
Equity 

10.50-11.50 11.25 10.25 

Georgia Public Service Commission 
Atlanta Gas Light 
Company 

05/10 Atlanta Gas Light 
Company 

Docket No. 31647-U Return on 
Equity 

10.50-11.25 11.00 10.75 

Hawaii Public Utilities Commission 
Maui Electric Company, 
Limited

12/14 Maui Electric 
Company, Limited 

Docket No. 2014-0318 Return on 
Equity 

10.50-10.90 10.75 Ongoing 

Hawaiian Electric 
Company, Inc. 

06/14 Hawaiian Electric 
Company, Inc. 

Docket No. 2013-0373 Return on 
Equity 

10.50-10.90 10.75 Ongoing 

Hawaii Electric Light 
Company, Inc. 

08/12 Hawaii Electric Light 
Company, Inc. 

Docket No. 2012-0099 Return on 
Equity 

10.75-11.50 11.25 NA 

Illinois Commerce Commission 
Ameren Illinois 
Company d/b/a Ameren 
Illinois 

01/15 Ameren Illinois 
Company d/b/a 
Ameren Illinois 

Docket No. 15-0142 Return on 
Equity 

10.00-10.50 10.25 9.60 

Florida Power & Light Company 
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Liberty Utilities 
(Midstates Natural Gas) 
Corp. d/b/a Liberty 
Utilities 

03/14 Liberty Utilities 
(Midstates Natural 
Gas) Corp. d/b/a 
Liberty Utilities 

Docket No. 14-0371 Return on 
Equity 

10.00-10.50 10.50  9.76 

Ameren Illinois 
Company d/b/a Ameren 
Illinois 

01/13 Ameren Illinois 
Company d/b/a 
Ameren Illinois 

Docket No. 13-0192 Return on 
Equity 

10.00-10.75 10.40 9.08 

Ameren Illinois 
Company d/b/a Ameren 
Illinois 

02/11 Ameren Illinois 
Company d/b/a 
Ameren Illinois 

Docket No. 11-0279 Return on 
Equity 

10.75-11.25 11.00 Case terminated 

Ameren Illinois 
Company d/b/a Ameren 
Illinois 

02/11 Ameren Illinois 
Company  d/b/a 
Ameren Illinois 

Docket No. 11-0282 Return on 
Equity 

10.50-11.00 10.75 9.06 

Indiana Utility Regulatory Commission 
Duke Energy Indiana, 
Inc.

12/15 Duke Energy Indiana, 
Inc.

Cause No. 44720 Return on 
Equity 

Not specified 10.50 10.00 

Duke Energy Indiana, 
Inc.

12/14 Duke Energy Indiana, 
Inc.

Cause No. 44526 Return on 
Equity 

Not specified 10.50 Not identified in 
settlement

Kansas Corporation Commission 
Kansas City Power & 
Light Company 

01/15 Kansas City Power & 
Light Company 

Docket No. 15-KCPE-
116-RTS

Return on 
Equity 

10.00-10.60 10.30 9.30 

Maryland Public Service Commission 
Potomac Electric Power 
Company 

06/16 Potomac Electric 
Power Company 

Case No. 9418 Return on 
Equity 

10.00-10.75 10.60 Ongoing 

Florida Power & Light Company 
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Potomac Electric Power 
Company 

12/13 Potomac Electric 
Power Company 

Case No. 9336 Return on 
Equity 

10.25-10.75 10.25 9.62 

Delmarva Power & 
Light Company 

03/13 Delmarva Power & 
Light Company 

Case No. 9317 Return on 
Equity 

10.25-11.00 10.25 9.81 

Potomac Electric Power 
Company 

11/12 Potomac Electric 
Power Company 

Case No. 9311 Return on 
Equity 

10.25-11.00 10.25  9.36 

Delmarva Power & 
Light Company 

12/11 Delmarva Power & 
Light Company 

Case No. 9285 Return on 
Equity 

10.50-11.25 10.75 9.81 

Potomac Electric Power 
Company 

12/11 Potomac Electric 
Power Company 

Case No. 9286 Return on 
Equity 

10.50-11.25 10.75 9.31 

Delmarva Power & 
Light 

12/10 Delmarva Power & 
Light 

Case No. 9249 Return on 
Equity 

10.50-11.25 10.75 Not identified in 
settlement

Massachusetts Department of Public Utilities 
National Grid 11/15 Massachusetts 

Electric Company and 
Nantucket Electric 
Company d/b/a 
National Grid 

DPU 15-155 Return on 
Equity 

10.00-10.50 10.50 Ongoing 

Fitchburg Gas and 
Electric Light Company 
d/b/a Unitil 

06/15 Fitchburg Gas and 
Electric Light 
Company d/b/a Unitil 

DPU 15-80 Return on 
Equity 

10.00-10.50 10.25 9.80 

NSTAR Gas Company 12/14 NSTAR Gas Company DPU 14-150 Return on 
Equity 

10.00-10.50 10.25 9.80 

Fitchburg Gas and 
Electric Light Company 

07/13 Fitchburg Gas and 
Electric Light 

DPU 13-90 Return on 
Equity

10.25-10.75 10.25 9.70 

Florida Power & Light Company 
Docket No. 160021-EI 
SFHHA's Fourteenth Set of Interrogatories 
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d/b/a Unitil Company d/b/a Unitil (electric) 
Bay State Gas 
Company d/b/a 
Columbia Gas of 
Massachusetts

04/12 Bay State Gas 
Company d/b/a 
Columbia Gas of 
Massachusetts

Docket No. 12-25 Capital 
Cost
Recovery

Testimony focused 
on the effect of the 
company's ability to 

recover its 
authorized ROE. 

Did not recommend 
ROE.

Testimony focused 
on the effect of the 
company's ability to 

recover its 
authorized ROE. Did 

not recommend 
ROE.

NA

National Grid 08/09 Massachusetts 
Electric Company 
d/b/a National Grid 

DPU 09-39 Revenue 
Decoupling
and Return 
on Equity 

Testimony focused 
on the effect of rate 
structures on ROE.
Did not recommend 

ROE.

Testimony focused 
on the effect of rate 
structures on ROE.
Did not recommend 

ROE.

NA

National Grid 08/09 Massachusetts 
Electric Company and 
Nantucket Electric 
Company d/b/a 
National Grid 

DPU 09-38 Return on 
Equity – 
Solar
Generation

Testimony focused 
on the effect of rate 
structures on ROE.
Did not recommend 

ROE.

Testimony focused 
on the effect of rate 
structures on ROE.
Did not recommend 

ROE.

NA

Bay State Gas 
Company 

04/09 Bay State Gas 
Company 

DPU 09-30 Return on 
Equity 

Testimony focused 
on the effect of rate 
structures on ROE.
Did not recommend 

ROE.

Testimony focused 
on the effect of rate 
structures on ROE.
Did not recommend 

ROE.

NA

Florida Power & Light Company 
Docket No. 160021-EI 
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Minnesota Public Utilities Commission 
Otter Tail Power 
Corporation

02/16 Otter Tail Power 
Company 

Docket No.  E017/GR-
15-1033

Return on 
Equity 

10.00-10.60 10.40 Ongoing 

Minnesota Energy 
Resources Corporation 

09/15 Minnesota Energy 
Resources
Corporation

Docket No. G-011/GR-
15-736

Return on 
Equity 

10.00-10.60 10.30 9.67 

CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Minnesota Gas 

08/15 CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Minnesota Gas 

Docket No. G-008/GR-
15-424

Return on 
Equity 

10.00-10.60 10.30 9.49 

Xcel Energy, Inc. 11/13 Northern States Power 
Company 

Docket No. E-002/GR-
13-868

Return on 
Equity 

10.00-10.70 10.25 9.72 

CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Minnesota Gas 

08/13 CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Minnesota Gas 

Docket No. G-008/GR-
13-316

Return on 
Equity 

10.00-10.50 10.20 9.59 

Xcel Energy, Inc. 11/12 Northern States Power 
Company-Minnesota

Docket No. E-002/GR-
12-961

Return on 
Equity
(electric)

10.25-10.80 10.60 9.83 

Otter Tail Power 
Corporation

04/10 Otter Tail Power 
Company 

Docket No. E-017/GR-
10-239

Return on 
Equity 

10.50-11.75 11.25 10.74 

Minnesota Power a 
division of ALLETE, Inc. 

11/09 Minnesota Power Docket No.  E015/GR-
09-1151

Return on 
Equity 

10.75-11.50 11.25 10.38 

Florida Power & Light Company 
Docket No. 160021-EI 
SFHHA's Fourteenth Set of Interrogatories 
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CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Minnesota Gas 

11/08 CenterPoint Energy 
Minnesota Gas 

Docket No. G-008/GR-
08-1075

Return on 
Equity 

10.50-11.00 10.50-11.00  10.24 

Otter Tail Power 
Corporation

10/07 Otter Tail Power 
Company 

Docket No.  E017/GR-
07-1178

Return on 
Equity 

10.75-11.75 11.25 10.43 

Xcel Energy, Inc. 11/05 Northern States Power 
Company-Minnesota

Docket No.  E002/GR-
05-1428

Return on 
Equity
(electric)

10.60-11.10 11.00  10.54 

Xcel Energy, Inc. 09/04 Northern States Power 
Company-Minnesota

Docket No.  G002/GR-
04-1511

Return on 
Equity
(gas)

10.60-11.50 10.95 10.40 

Mississippi Public Service Commission 
CenterPoint Energy 
Resources, Corp. d/b/a 
CenterPoint Energy 
Mississippi Gas 

07/09 CenterPoint Energy 
Resources, Corp. 
d/b/a CenterPoint 
Energy Mississippi 
Gas

Docket No. 09-UN-334 Return on 
Equity
(gas)

10.50-11.50 11.25 Company 
withdrew filing 

Missouri Public Service Commission 
Union Electric 
Company d/b/a Ameren 
Missouri

07/16 Union Electric 
Company d/b/a 
Ameren Missouri 

Case No. ER-2016-
0179

Return on 
Equity
(electric)

9.75-10.50 9.90 Ongoing 

Kansas City Power & 
Light Company 

07/16 Kansas City Power & 
Light Company 

Case No. ER-2016-
0285

Return on 
Equity
(electric)

9.75-10.50 Not Specified Ongoing 

Florida Power & Light Company 
Docket No. 160021-EI 
SFHHA's Fourteenth Set of Interrogatories 
Interrogatory No. 342 
Attachment No. 1 
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Kansas City Power & 
Light Company 

02/16 Kansas City Power & 
Light Company 

Case No. ER-2016-
0156

Return on 
Equity
(electric)

9.75-10.50 Not Specified Ongoing 

Kansas City Power & 
Light Company 

10/14 Kansas City Power & 
Light Company 

Case No. ER-2014-
0370

Return on 
Equity 

10.20-10.60 10.30 9.50 

Union Electric 
Company d/b/a Ameren 
Missouri

07/14 Union Electric 
Company d/b/a 
Ameren Missouri 

Case No.ER-2014-
0258

Return on 
Equity
(electric)

10.20-10.60 10.40 9.53 

Union Electric 
Company d/b/a Ameren 
Missouri

06/14 Union Electric 
Company d/b/a 
Ameren Missouri 

Case No. EC-2014-
0223

Return on 
Equity
(electric)

10.20-10.60 10.40 Not identified 

Liberty Utilities 
(Midstates Natural Gas) 
Corp. d/b/a Liberty 
Utilities 

02/14 Liberty Utilities 
(Midstates Natural 
Gas) Corp. d/b/a 
Liberty Utilities 

Case No. GR-2014-
0152

Return on 
Equity 

10.00-10.50 10.50 10.00

Laclede Gas Company 12/12 Laclede Gas 
Company 

Case No. GR-2013-
0171

Return on 
Equity 

10.00-10.75 10.50 Not identified in 
settlement

Union Electric 
Company d/b/a Ameren 
Missouri

02/12 Union Electric 
Company d/b/a 
Ameren Missouri 

Case No. ER-2012-
0166

Return on 
Equity
(electric)

10.25-11.00 10.50 9.80 

Union Electric 
Company 

09/10 Ameren Missouri d/b/a 
AmerenUE

Case No. ER-2011-
0028

Return on 
Equity
(electric)

10.40-11.25 10.70 10.20 

Florida Power & Light Company 
Docket No. 160021-EI 
SFHHA's Fourteenth Set of Interrogatories 
Interrogatory No. 342 
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ROE (%) 
Ordered ROE 

(%)
Union Electric 
Company 

06/10 Union Electric 
Company d/b/a 
AmerenUE

Case No. GR-2010-
0363

Return on 
Equity
(gas)

10.00-11.00 10.50 10.00 

Montana Public Service Commission 
Northwestern
Corporation d/b/a 
Northwestern Energy 

09/12 Northwestern 
Corporation d/b/a 
Northwestern Energy 

Docket No.
D2012.9.94

Return on 
Equity
(gas)

10.00-10.75 10.50 9.80  

Nevada Public Utilities Commission 
Southwest Gas 
Corporation

04/12 Southwest Gas 
Corporation

Docket No. 12-04005 Return on 
Equity
(gas)

10.00-10.75 10.50 9.30  
(Northern)

10.00
(Southern)

Nevada Power 
Company 

06/11 Nevada Power 
Company 

Docket No. 11-06006 Return on 
Equity 

10.75-11.50 11.25 10.19 

New Hampshire Public Utilities Commission 
Unitil Energy Systems, 
Inc.

04/16 Unitil Energy Systems, 
Inc.

Docket No. DE 16-384 Return on 
Equity

10.00-10.60 10.30 Ongoing 

Liberty Utilities d/b/a 
EnergyNorth Natural 
Gas

08/14 Liberty Utilities d/b/a 
EnergyNorth Natural 
Gas

Docket No.  DG 14-
180

Return on 
Equity 

10.00-10.50 10.25 Not identified 

Liberty Utilities d/b/a 
Granite State Electric 
Company 

03/13 Liberty Utilities d/b/a 
Granite State Electric 
Company 

Docket No.  DE 13-
063

Return on 
Equity 

10.25-11.00 10.50 9.55 

EnergyNorth Natural 
Gas d/b/a National Grid 

02/10 EnergyNorth Natural 
Gas d/b/a National 

Docket No.  DG 10-
017

Return on 
Equity 

10.25-11.00 10.75 9.67 
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Sponsor Date Case/Applicant Docket No. Subject 

Recommended 
ROE

Range (%) 

Final
Recommended 

ROE (%) 
Ordered ROE 

(%)
NH Grid NH 

New Jersey Board of Public Utilities 
Atlantic City Electric 
Company 

03/16 Atlantic City Electric 
Company 

Docket No. 
ER16030252

Return on 
Equity

10.00-10.75 10.60 Ongoing 

Pepco Holdings, Inc. 04/14 Atlantic City Electric 
Company 

Docket No. 
ER14030245

Return on 
Equity 

10.25-10.75 10.25 9.75 

Orange and Rockland 
Utilities 

11/13 Rockland Electric 
Company 

Docket No. 
ER13111135

Return on 
Equity 

10.25-10.75 10.25 9.75 

Atlantic City Electric 
Company 

12/12 Atlantic City Electric 
Company 

Docket No.
ER12121071

Return on 
Equity 

10.25-11.00 10.25 9.75 

Atlantic City Electric 
Company 

08/11 Atlantic City Electric 
Company 

Docket No.
ER11080469

Return on 
Equity 

10.50-11.25 10.75 9.75 

New Mexico Public Regulation Commission 
Public Service 
Company of New 
Mexico

08/15 Public Service 
Company of New 
Mexico

Case No. 15-00261-
UT 

Return on 
Equity
(electric)

10.25-11.00 10.50 Ongoing 

Public Service 
Company of New 
Mexico

12/14 Public Service 
Company of New 
Mexico

Case No. 14-00332-
UT 

Return on 
Equity
(electric)

Not specified 10.50 Case 
Terminated (re-
filed under Case 
No. 15-00261-

UT)
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Sponsor Date Case/Applicant Docket No. Subject 

Recommended 
ROE

Range (%) 

Final
Recommended 

ROE (%) 
Ordered ROE 

(%)
Southwestern Public 
Service Company 

02/11 Southwestern Public 
Service Company 

Case No. 10-00395-
UT 

Return on 
Equity
(electric)

10.75-11.50 11.25 Not identified in 
settlement

Public Service 
Company of New 
Mexico

06/10 Public Service 
Company of New 
Mexico

Case No. 10-00086-
UT 

Return on 
Equity
(electric)

Not specified 11.75 10.00 

Public Service 
Company of New 
Mexico

09/08 Public Service 
Company of New 
Mexico

Case No. 08-00273-
UT 

Return on 
Equity
(electric)

Not specified 11.75 10.50 

Xcel Energy, Inc. 07/07 Southwestern Public 
Service Company 

Case No. 07-00319-
UT 

Return on 
Equity
(electric)

10.75-11.25 10.75 10.18 

New York State Public Service Commission 
Consolidated Edison 
Company of New York, 
Inc.

01/15 Consolidated Edison 
Company of New 
York, Inc. 

Case No. 15-E-0050 Return on 
Equity
(electric)

10.00-10.50 10.00 9.00 

Orange and Rockland 
Utilities, Inc. 

11/14 Orange and Rockland 
Utilities, Inc. 

Case Nos. 14-E-0493 
and 14-G-0494 

Return on 
Equity
(electric
and gas) 

9.75-10.50 9.75 9.00 

Consolidated Edison 
Company of New York, 
Inc.

01/13 Consolidated Edison 
Company of New 
York, Inc. 

Case No. 13-E-0030 Return on 
Equity
(electric)

Not specified 10.10 9.20 (electric) 
9.30 (gas & 

steam)
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Sponsor Date Case/Applicant Docket No. Subject 

Recommended 
ROE

Range (%) 

Final
Recommended 

ROE (%) 
Ordered ROE 

(%)
Niagara Mohawk 
Corporation d/b/a 
National Grid for 
Electric Service 

04/12 Niagara Mohawk 
Corporation d/b/a 
National Grid for 
Electric Service 

Case No. 12-E-0201 Return on 
Equity 

10.50-11.00 10.55 9.30 

Niagara Mohawk 
Corporation d/b/a 
National Grid for Gas 
Service 

04/12 Niagara Mohawk 
Corporation d/b/a 
National Grid for Gas 
Service 

Case No. 12-G-0202 Return on 
Equity 

10.50-11.00 10.55 9.30 

Orange and Rockland 
Utilities, Inc. 

07/11 Orange and Rockland 
Utilities, Inc. 

Case No. 11-E-0408 Return on 
Equity
(electric)

10.60-11.00 10.75 9.40 (year 1) 
9.50 (year 2) 
9.60 (year 3) 

Orange and Rockland 
Utilities, Inc. 

07/10 Orange and Rockland 
Utilities, Inc. 

Case No. 10-E-0362 Return on 
Equity
(electric)

Not specified 11.00 
(11.55 if three year 

rate period is 
accepted)

9.20

Consolidated Edison 
Company of New York, 
Inc.

11/09 Consolidated Edison 
Company of New 
York, Inc. 

Case No. 09-G-0795 Return on 
Equity
(gas)

Not specified 10.80 
(11.30 if three year 

rate period is 
accepted)

9.60
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Sponsor Date Case/Applicant Docket No. Subject 

Recommended 
ROE

Range (%) 

Final
Recommended 

ROE (%) 
Ordered ROE 

(%)
Consolidated Edison 
Company of New York, 
Inc.

11/09 Consolidated Edison 
Company of New 
York, Inc. 

Case No. 09-S-0794 Return on 
Equity
(steam)

Not specified 10.80 
(11.40 if four year 

rate period is 
accepted)

9.60

North Carolina Utilities Commission 
Public Service 
Company of North 
Carolina, Inc. 

03/16 Public Service 
Company of North 
Carolina, Inc. 

Docket No. G-5, Sub 
565

Return on 
Equity

10.00-10.75 10.60 Ongoing 

Dominion North 
Carolina Power 

03/16 Dominion North 
Carolina Power 

Docket No. E-22, Sub 
532

Return on 
Equity

10.25-10.75 10.50 Ongoing 

Duke Energy Carolinas, 
LLC

02/13 Duke Energy 
Carolinas, LLC 

Docket No. D-E-7, Sub 
1026

Return on 
Equity 

10.50-11.50 11.25 10.20 

Carolina Power & Light 
Company d/b/a 
Progress Energy 
Carolinas, Inc. 

10/12 Carolina Power & 
Light Company d/b/a 
Progress Energy 
Carolinas, Inc. 

Docket No.  D-E-2, 
Sub 1023 

Return on 
Equity 

10.50-11.50 11.25 10.20 

Virginia Electric and 
Power Company d/b/a 
Dominion North 
Carolina Power 

03/12 Virginia Electric and 
Power Company d/b/a 
Dominion North 
Carolina Power 

Docket No.  E-22, Sub 
479

Return on 
Equity
(electric)

10.50-11.50 11.25 10.20 

Duke Energy Carolinas, 
LLC

07/11 Duke Energy 
Carolinas, LLC 

Docket No.  E-7, Sub 
989

Return on 
Equity
(electric)

10.75-11.50 11.25 10.50 
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Recommended 
ROE

Range (%) 

Final
Recommended 

ROE (%) 
Ordered ROE 

(%)
North Dakota Public Service Commission 
Otter Tail Power 
Company 

11/08 Otter Tail Power 
Company 

Docket No. 08-862 Return on 
Equity
(electric)

11.00-11.75 11.25 10.75 

Oklahoma Corporation Commission 
CenterPoint Energy 
Resources Corp., d/b/a 
CenterPoint Energy 
Oklahoma Gas 

03/16 CenterPoint Energy 
Resources Corp., 
d/b/a CenterPoint 
Energy Oklahoma Gas 

Cause No. 
PUD201600094

Return on 
Equity 

10.00-10.50 10.30 10.00 

Oklahoma Gas & 
Electric Company 

12/15 Oklahoma Gas & 
Electric Company 

Cause No. 
PUD201500273

Return on 
Equity 

10.25-10.75 10.50 Ongoing 

Public Service 
Company of Oklahoma 

07/15 Public Service 
Company of 
Oklahoma

Cause No. 
PUD201500208

Return on 
Equity 

10.25-10.75 10.50 Ongoing 

Oklahoma Gas & 
Electric Company 

07/11 Oklahoma Gas & 
Electric Company 

Cause No.
PUD201100087

Return on 
Equity 

10.75-11.50 11.00 10.20 

CenterPoint Energy 
Resources Corp., d/b/a 
CenterPoint Energy 
Oklahoma Gas 

03/09 CenterPoint Energy 
Oklahoma Gas 

Docket No.
PUD200900055

Return on 
Equity 

Not specified 11.25 10.50 

Pennsylvania Public Utility Commission 
Pike County Light & 
Power Company 

01/14 Pike County Light & 
Power Company 

Docket No. R-2013-
2397237

Return on 
Equity
(electric & 
gas)

10.25-10.75 10.25 Not identified 
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ROE

Range (%) 

Final
Recommended 

ROE (%) 
Ordered ROE 

(%)
Veolia Energy 
Philadelphia, Inc. 

12/13 Veolia Energy 
Philadelphia, Inc. 

Docket No. R-2013-
2386293

Return on 
Equity
(steam)

Not specified 12.25 Not identified 

Rhode Island Public Utilities Commission 
The Narragansett 
Electric Company d/b/a 
National Grid 

04/12 The Narragansett 
Electric Company 
d/b/a National Grid 

Docket No. 4323 Return on 
Equity (gas 
and
electric)

10.50-11.25 10.75 9.50 

National Grid RI – Gas 08/08 National Grid RI – Gas Docket No. 3943 Revenue 
Decoupling
and Return 
on Equity 

NA Testimony focused 
on the effect of rate 
structures on ROE.
Did not recommend 

ROE.

10.50

South Carolina Public Service Commission 
Duke Energy Progress, 
LLC

07/16 Duke Energy 
Progress, LLC 

Docket No. 2016-227-
E

Return on 
Equity

10.25-11.00 10.75 Ongoing 

Duke Energy Carolinas, 
LLC

03/13 Duke Energy 
Carolinas, LLC 

Docket No. 2013-59-E Return on 
Equity 

10.50-11.50 11.25 10.20 

South Carolina Electric 
& Gas 

06/12 South Carolina 
Electric & Gas 

Docket No. 2012-218-
E

Return on 
Equity 

10.75-11.50 11.25 10.25 

Duke Energy Carolinas, 
LLC

08/11 Duke Energy 
Carolinas, LLC 

Docket No. 2011-271-
E

Return on 
Equity
(electric)

11.00-11.75 11.50 10.50 
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Range (%) 
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South Carolina Electric 
& Gas Company 

03/10 South Carolina 
Electric & Gas 
Company 

Docket No. 2009-489-
E

Return on 
Equity 

10.70-11.90 11.60 10.70 

South Dakota Public Utilities Commission 
Otter Tail Power 
Company 

08/10 Otter Tail Power 
Company 

Docket No.  EL10-011 Return on 
Equity
(electric)

11.00-11.50 11.25 Not identified in 
settlement

Northern States Power 
Company d/b/a Xcel 
Energy 

06/09 Northern States Power 
Company d/b/a Xcel 
Energy 

Docket No.  EL09-009 Return on 
Equity
(electric)

11.00-12.00 11.50 Not identified in 
settlement

Otter Tail Power 
Company 

10/08 Otter Tail Power 
Company 

Docket No.  EL08-030 Return on 
Equity
(electric)

11.00-11.75 11.25 Not identified in 
settlement

Texas Public Utility Commission 
Southwestern Public 
Service Company 

02/16 Southwestern Public 
Service Company 

Docket No. 44524 Return on 
Equity 
(electric)

10.00-10.60 10.25 Ongoing 

Wind Energy 
Transmission Texas, 
LLC

05/15 Wind Energy 
Transmission Texas, 
LLC

Docket No. 44746 Return on 
Equity 

10.00-10.50 10.25 9.60 

Cross Texas 
Transmission

12/14 Cross Texas 
Transmission

Docket No. 43950 Return on 
Equity 

10.00-10.50 10.25 9.60 

Southwestern Public 
Service Company 

12/14 Southwestern Public 
Service Company 

Docket No. 43695 Return on 
Equity 
(electric)

10.00-10.60 10.25 9.70 
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Final
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(%)
Sharyland Utilities, L.P. 05/13 Sharyland Utilities, 

L.P.
Docket No. 41474 Return on 

Equity 
10.50-11.25 10.75 9.70 

Wind Energy 
Transmission Texas, 
LLC

08/12 Wind Energy 
Transmission Texas, 
LLC

Docket No. 40606 Return on 
Equity 

10.75-11.50 10.90 9.60 

Southwestern Electric 
Power Company 

07/12 Southwestern Electric 
Power Company 

Docket No. 40443 Return on 
Equity 

10.50-11.50 11.25 9.65 

Oncor Electric Delivery 
Company, LLC 

01/11 Oncor Electric 
Delivery Company, 
LLC

Docket No. 38929 Return on 
Equity 

11.00-11.50 11.25 10.25 

Texas-New Mexico 
Power Company 

08/10 Texas-New Mexico 
Power Company 

Docket No. 38480 Return on 
Equity
(electric)

11.00-11.75 11.50 10.125 

CenterPoint Energy 
Houston Electric, LLC 

06/10 CenterPoint Energy 
Houston Electric, LLC 

Docket No. 38339 Return on 
Equity
(electric)

11.00-11.50 11.25 10.00 

Southwestern Public 
Service Company 

05/10 Southwestern Public 
Service Company 

Docket No. 38147 Return on 
Equity
(electric)

11.00-11.50 11.35 10.00 

Texas-New Mexico 
Power Company 

08/08 Texas-New Mexico 
Power Company 

Docket No. 36025 Return on 
Equity
(electric)

10.75-11.75 11.25 10.25 

Xcel Energy, Inc. 05/06 Southwestern Public 
Service 

Docket No. 32766 Return on 
Equity
(electric)

10.50-11.70 11.30 Not identified in 
settlement
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Texas Railroad Commission 
Centerpoint Energy 
Resources Corp. d/b/a 
Centerpoint Energy 
Entex and Centerpoint 
Energy Texas Gas 

03/15 Centerpoint Energy 
Resources Corp. d/b/a 
Centerpoint Energy 
Entex and Centerpoint 
Energy Texas Gas 

GUD 10432 Return on 
Equity 

10.00-10.50 10.25 10.00 

CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Entex and CenterPoint 
Energy Texas Gas 

07/12 CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Entex and CenterPoint 
Energy Texas Gas 

GUD 10182 Return on 
Equity 

10.40-11.25 11.00 10.00 

Atmos Energy 
Corporation – West 
Texas Division 

06/12 Atmos Energy 
Corporation – West 
Texas Division 

GUD 10174 Return on 
Equity 

10.40-11.25 11.05 Not identified in 
settlement

Atmos Energy 
Corporation – Mid-
Texas Division 

06/12 Atmos Energy 
Corporation – Mid-
Texas Division 

GUD 10170 Return on 
Equity 

10.40-11.25 11.05 Not identified in 
settlement

Centerpoint Energy 
Resources Corp. d/b/a 
Centerpoint Energy 
Entex and Centerpoint 
Energy Texas Gas 

12/10 Centerpoint Energy 
Resources Corp. d/b/a 
Centerpoint Energy 
Entex and Centerpoint 
Energy Texas Gas 

GUD 10038 Return on 
Equity 

Not specified 11.00 10.05 

Atmos Pipeline – Texas 09/10 Atmos Pipeline – 
Texas 

GUD 10000 Return on 
Equity 

11.50-13.25 12.75  11.80 
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CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Entex and CenterPoint 
Energy Texas Gas 

07/09 CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Entex and CenterPoint 
Energy Texas Gas 

GUD 9902 Return on 
Equity 

10.50-11.25 11.25 10.50 

CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Texas Gas 

03/08 CenterPoint Energy 
Resources Corp. d/b/a 
CenterPoint Energy 
Texas Gas 

GUD 9791 Return on 
Equity 

10.25-11.25 11.00 10.06 

Utah Public Service Commission 
Questar Gas Company 12/07 Questar Gas 

Company 
Docket No. 07-057-13 Return on 

Equity 
10.25-11.25 11.25 10.00 

Vermont Public Service Board 
Central Vermont Public 
Service Corporation 

12/10 Central Vermont 
Public Service 
Corporation

Docket No. 7627 Return on 
Equity 

10.06-11.48 10.22 9.45 

Green Mountain Power 04/06 Green Mountain 
Power 

Docket Nos. 7175 and 
7176

Return on 
Equity
(electric)

10.70-11.50
(if Alt Reg Plan is 

not adopted)

10.25-10.40
(if otherwise) 

10.70-11.50
(if Alt Reg Plan is not 

adopted)

10.25-10.40
(if otherwise) 

10.25

Vermont Gas Systems, 
Inc.

12/05 Vermont Gas 
Systems, Inc. 

Docket Nos. 7109 and 
7160

Return on 
Equity
(gas)

10.00-11.50 12.25 
(if Alt Reg Plan is not 

adopted)

11.25

10.50 with 100 
bps dead band 

on sharing 
mechanism 
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Virginia State Corporation Commission 
Virginia Electric and 
Power Company 

12/15 Virginia Electric and 
Power Company 

Case Nos.
PUE-2015-0058;
PUE-2015-0059; PUE-
2015-0060; PUE-
2015-0061; PUE-
2015-0075; PUE-
2015-0089; PUE-
2015-0102; PUE-
2015-0104

Return on 
Equity 

Base ROE 10.25-
10.75, excluding 
increments

Base ROE:10.75, 
excluding increments 

PUE-2015-
0058: 11.60, 
including 200 
bps increment;
PUE-2015-
0059: 10.60, 
including 100 
bps increment; 
PUE-2015-
0060: 10.60, 
including 100 
bps increment; 
 PUE-2015-
0061: 10.60, 
including 100 
bps increment; 
PUE-2015-
0075: 9.60;
PUE-2015-
0089: 9.60;
PUE-2015-
0102: 10.60;
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Final
Recommended 
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PUE-2015-
0104: 9.60 

Virginia Electric and 
Power Company 

03/15 Virginia Electric and 
Power Company 

Case No. PUE-2015-
00027

Return on 
Equity 

10.25-10.75 10.75 No ROE 
Determination

Virginia Electric and 
Power Company 

03/13 Virginia Electric and 
Power Company 

Case No. PUE-2013-
00020

Return on 
Equity 

10.50-11.50 11.50 10.00 
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