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·· Mo•·gan Lewis 

Tamar E. Finn 
Brett P. Ferenchak 
tamar.finn@morganlewis.com 
brett.ferenc:hak@morganlewis.com 

January 11, 2018 

Via Overnight Courier 

Carlotta S. Stauffer, Commission Clerk 
Florida Public Service Commission 
Gerald Gunter Building 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399 
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Re: Application of Lightower Fiber Networks II, LLC for Authority to Provide 
Telecommunications Service Within the State of Florida 

Dear Ms. Stauffer: 

On behalf of Lightower Fiber Networks II, LLC, enclosed for filing is an original and one (1) 
copy of an Application for Authority to Provide Local Exchange Telecommunications Services 
within the State of Florida. Also enclosed is a check in the amount of $500.00 to cover the 
requisite filing fee. 

Please date-stamp the extra copy of this filing and return it in the envelope provided. Should 
you have any questions concerning this filing, please do not hesitate to contact the 
undersigned. 

Respectfully submitted, 

Tamar E. Finn 
Brett P. Ferenchak 

Counsel for Lightower Fiber Networks II, LLC 
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Morgan, lewis & Bockius LLP 

1111 Pennsylvania Avenue, NW 
Washington, DC 20004 0 + 1.202.739.3000 
United States 0 + 1.202.739.3001 
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FLORIDA PUBLIC SERVICE COMMISSION 

OFFICE OF TELECOMMUNICATIONS 

APPLICATION FORM 

FOR 

AUTHORITY TO PROVIDE TELECOMMUNICATIONS COMPANY SERVICE 
WITHIN THE STATE OF FLORIDA 

Instructions 

A. This form is used as an application for an original certificate and for approval of 
transfer of an existing certificate. In the case of a transfer, the information provided 
shall be for the transferee (See Page 8). 

B. Print or type all responses to each item requested in the application. If an item is not 
applicable, please explain. 

C. Use a separate sheet for each answer which will not fit the allotted space. 

D. Once completed . submit the original and one copy of this form along with a non­
refundable application fee of $500.00 to: 

Florida Public Service Commission 
Office of Commission Clerk 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
(850) 413-6770 

E. A filing fee of $500.00 is required for the transfer of an existing certificate to another 
company. 

F. If you have questions about completing the form , contact: 

Florida Public Service Commission 
Office of Telecommunications 
2540 Shumard Oak Blvd. 
Tallahassee, Florida 32399-0850 
(850) 413-6600 

FORM PSC/TEL 162 ( 12/12 ) 
Application to Provide Telecommunications Com pany Service 
Within the State of Florida- Commission Rule No. 25-4.004. F . ..\. C. 
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1. This is an application for (check one): 

[gl Original certificate (new company). 

D Approval of transfer of existing certificate: Example, a non-certificated 
company purchases an existing company and desires to retain the original 
certificate of authority rather that apply for a new certificate. 

2. Name of company: Lightower Fiber Networks II, LLC 

3. Name under which applicant will do business (fictitious name, etc.): 

Lightower Fiber Networks II , LLC 

4. Official mailing address: 

Street/Post Office Box: 80 Central Street 
------------------------------------------

5. Florida address: 

City: Boxborough 
State: Massachusetts 

Zip: 01719 

Street/Post Office Box: c/o CT Corporation System 
1200 South Pine Island Rd. 

City: Plantation 
State: Florida 

Zip : 33324 

6. Structure of organization: 

D Individual D 
D Foreign Corporation D 
D General Partnership D 
[gl Other, please specify: 

Limited Liability Company 

FORM PSCfTEL 162 (12/ 12) 
Application to Provide Telecommunications Company Sen·ice 
With in the State of Florida- Commission Rule No. 25-~.00~. F.A.C. 

Corporation 
Foreign Partnership 
Limited Partnership 
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If individual , provide: 

Name: ------------------------------------------
Title: 

------------------------------------------
Street/Post Office Box: ------------------------------------------

City: 
------------------------------------------

State: 
------------------------------------------

Zip: ------------------------------------------
Telephone No.: 

------------------------------------------
Fax No.: 

------------------------------------------
E-Mail Address: ------------------------------------------

Website Address: 
------------------------------------------

7. If incorporated in Florida, provide proof of authority to operate in Florida. The 
Florida Secretary of State corporate registration number is: 

8. If foreign corporation, provide proof of authority to operate in Florida. The Florida 
Secretary of State corporate registration number is: 

See Exhibit A for Lightower's Certificate of Authority to Transact Business 
in Florida. 

9. If using fictitious name (d/b/a), provide proof of compliance with fictitious name 
statute (Chapter 865 .09 , FS) to operate in Florida . The Florida Secretary of State 
fictitious name registration number is: 

10. If a limited liability partnership, please proof of registration to operate in Florida. 
The Florida Secretary of State registration number is: 

11. If a partnership, provide name, title and address of all partners and a copy of the 
partnership agreement. 

Name: 
------------------------------------------

Title: ------------------------------------------Street/Post Office Box: 
------------------------------------------

City: ------------------------------------------
State: ------------------------------------------

Zip: 
------------------------------------------

Telephone No.: ------------------------------------------
Fax No.: 

------------------------------------------
E-Mail Address: 

------------------------------------------
Website Address: ------------------------------------------

FOR!\1 PSC/TEL 162 ( 12/ 12) Page 3 of9 
Application to Providl' Telecomm un ications Company St>rvice 
Within the Statl' of Florida - Commission Rule No. 25--t .OO.t, F.A.C. 



• I 

12. If a foreign limited partnership, provide proof of compliance with the foreign limited 
partnership statute (Chapter 620.169, FS), if applicable. The Florida registration 
number is: 

13. Provide F.E.I. Number: 010570431 

14. Who will serve as liaison to the Commission in regard to the following? 

(a) The application: 

Name: Tamar E. Finn & Brett Ferenchak 
Title: Outside Counsel at Morgan, Lewis & Bockius LLP 

Street Name & Number: 1111 Pennsylvania Avenue, N.W. 
Post Office Box: 

------------------------------------------
City: Washington 

State: DC 
~~~------------------------------------

Zip: 20004 
Telephone No.: 202-739-6000 

------------------------------------------
Fax No.: 202-739-6001 

E-Mail Address: tamar.finn@morganlewis.com 
brett.ferenchak@morganlewis.com 

Website Address: www.morganlewis.com 

(b) Official point of contact for the ongoing operations of the company: 

Name: Jason Campbell 
Title: Chief Operations Officer 

Street Name & Number: 80 Central Street ------------------------------------------
Post Office Box: ------------------------------------------

City: Boxborough 
State: Massachusetts 

Zip: 01719 
Telephone No.: 978-264-6033 ------------------------------------------

Fax No.: 978-264-6133 
E-Mail Address: jcampbell@lightower.com 

Website Address: www.lightower.com 

(c) Where will you officially designate as your place of publicly publishing your 
schedule (a/k/a tariffs or price lists)? 

D Florida Public Service Commission 

~ Website- Website address: http.//www.lightower.com/contracts 

D Other - Please provide address: 
FORI\1 PSC/TEL 162 (12/ 12) 
Apl>lication to PrO\' ide Telecommunications Compa ny Service 
\\ith in t he State of Flor ida - Commission Rule No. 25--'.00-'. F.A.C. 
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15. List the states in which the applicant: 

(a) has operated as a telecommunications company. 

Lightower provides intrastate telecommunications service in 
Connecticut, Delaware, District of Columbia, Illinois, Maine, Maryland, 
Massachusetts, New Hampshire, New Jersey, New York, North Carolina, 
Pennsylvania, Rhode Island, Vermont, and Virginia. 

(b) has applications pending to be certificated as a telecommunications company. 

Lightower does not have any telecommunications certificate applications 
pending at this time, but is in the process of seeking certification in 
California, Georgia, Texas. 

(c) is certificated to operate as a telecommunications company. 

Lightower is currently authorized to provide intrastate 
telecommunications service in Connecticut, Delaware, District of 
Columbia, Illinois, Maine, Maryland, Massachusetts, New Hampshire, 
New Jersey, New York, North Carolina, Pennsylvania, Rhode Island, 
Vermont, and Virginia. 

(d) has been denied authority to operate as a telecommunications company and 
the circumstances involved . 

Lightower has not been denied requested certification in any jurisdiction , 
nor has any authority been permanently revoked by any authority. 

(e) has had regu latory penalties imposed for violations of telecommunications 
statutes and the circumstances involved. 

To management's knowledge, Lightower has not incurred any regulatory 
penalties for violations of telecommunications statutes. 

(f) has been involved in civil court proceed ings with another telecommunications 
entity, and the circumstances involved. 

Lightower has not been involved in civil court proceedings with another 
telecommunications entity. 

fOR.\ I PSC/TEL 162 ( 12/12) 
Applicat ion to Provide Telecommunications Company Service 
Within the ra te of Florida - Commission Rule No. 25-.t .OO.t. F . .-\.C. 
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16. Have any of the officers, directors, or any of the ten largest stockholders previously 
been: 

(a) adjudged bankrupt, mentally incompetent (and not had his or her competency 
restored), or found guilty of any felony or of any crime, or whether such actions 
may result from pending proceedings. 0 Yes ~ No 

If yes, provide explanation. 

(b) granted or denied a certificate in the State of Florida (this includes active and 
canceled certificates). D Yes ~ No 

If yes, provide explanation and list the certificate holder and certificate number. 

(c) an officer, director, partner or stockholder in any other Florida certificated or 
registered telephone company. ~Yes D No 

If yes, give name of company and relationship. If no longer associated with 
company, give reason why not. 

Applicant is affiliated through common indirect ownership with Fibernet 
Direct Florida LLC ("FiberNet- FL") Crown Castle NG East LLC ("CCNG 
East") and Sunesys, LLC ("Sunesys"). In addition, Applicant, Fibernet­
FL, CCNG East and Sunesys share certain officers. 

17. Submit the following: 

(a) Managerial capability: resumes of employees/officers of the company that 
would indicate sufficient managerial experiences of each . Please explain if a 
resume represents an individual that is not employed with the company and 
provide proof that the individual authorizes the use of the resume. See Exhibit B. 

(b) Technical capability: resumes of employees/officers of the company that 
would indicate sufficient technical experiences or indicate what company has been 
contracted to conduct technical maintenance. Please explain if a resume 
represents an individual that is not employed with the company and provide proof 
that the individual authorizes the use of the resume. See Exhibit B. 

(c) Financial Capability: applicant's audited financial statements for the most 
recent three (3) years. If the applicant does not have audited financial statements, 
it shall so be stated. Unaudited financial statements should be signed by the 
applicant's chief executive officer and chief financial officer affirming that the 
financial statements are true and correct and should include: 

1. the balance sheet, 
2. income statement, and 
3. statement of retained earnings. 

FORJ\1 PSCITEL 162 ( 12/ 12) 
Appl icatio n to Provide Telecommunications Company Service 
With in the State of Flor ida - Com mission Rule No. 25-4.004. F.A.C. 
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Applicant does not maintain its own financial statements. In support of 
its financial qualifications to operate within Florida, attached as Exhibit C 
are the financial statements of its ultimate parent company, Crown Castle 
International Corp. ("Crown Castle" ) a publicly traded Delaware 
corporation (NYSE: CCI). As shown in the financial statements, Applicant 
is financially qualified to operate within the State of Florida. 

Note : It is the applicant's burden to demonstrate that it possesses adequate 
managerial capability. technical capability. and financial capability. Additional 
supporting information can be supplied at the discretion of the applicant. 

FORi\1 PSC'fTE L 162 (12/12) 
Application to Provide Telecommunit<ltions Com pany Service 
\Vithin t he State of Florida- Comm ission Rule ~o. 25-~.00~. F.A.C. 

Page 7 of 9 



. : 

THIS PAGE MUST BE COMPLETED AND SIGNED 

REGULA TORY ASSESSMENT FEE: I understand that all telephone companies must pay 
a regulatory assessment fee. Regardless of the gross operating revenue of a company, 
a minimum annual assessment fee, as defined by the Commission, is required. 

RECEIPT AND UNDERSTANDING OF RULES: I acknowledge receipt and understanding 
of the Florida Public Service Commission's rules and orders relating to the provisioning 
of telecommunications company service in Florida. 

APPLICANT ACKNOWLEDGEMENT: By my signature below, I, the undersigned officer, 
attest to the accuracy of the information contained in this application and attached 
documents and that the applicant has the technical expertise, managerial ability, and 
financial capability to provide telecommunications company service in the State of Florida. 
I have read the foregoing and declare that, to the best of my knowledge and belief, the 
information is true and correct. I attest that I have the authority to sign on behalf of my 
company and agree to comply, now and in the future , with all applicable Commission 
ru les and orders. 

Further, I am aware that, pursuant to Chapter 837.06, Florida Statutes, "Whoever 
knowingly makes a false statement in writing with the intent to mislead a public 
servant in the performance of his official duty shall be guilty of a misdemeanor of 
the second degree, punishable as provided in s. 775.082 and s. 775.083." 

I understand that any false statements can result in being denied a certificate of authority 
in Florida . 

C OMPANY OWNER OR OFFICER 

Print Name: Monica Gambino 
Title: Vice President - Legal 
Telephone No.: 724-416-2516 
E-Mail Address: monica.gambino@crowncastle.com 

Signature: ~.c..:..~--r-....::..____.:.---'---"-----"'---------- Date: / -JtJ-I 1 

FOR.'\1 PSCr n : r. 162 (12/12) 
Application to Provide T elecom munications Company Service 
Within the State of Florida - Commission Rule :'\o. 25- t004, F.A.C. 
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November 6, 2017 

FLORIDA DEPARTMENT OF STATE 

I I I LLC 
DlYtsion of Corporations LIGHTOWER FIBER NETWORKS 

1220 AUGUST DR, STE 600 
HOUSTON, TX 77057US 

Fax Server 

Qualification documents for LIGHTOWER FIBER NETWORKS II, LLC were filed on 
November 2, 2017, and assigned document number M17000009395. Please refer 
to this number whenever corresponding with this office. 

Your limited liability company is authorized to transact business in 
Florida as of the file date. 

This document was electronically received and filed under FAX audit number 
817000289472. 

To maintain ''active" status with the Division of Corporations, an annual 
report must be filed yearly between January 1st and May 1st beginning in 
the year following the file date or effective date indicated above. If 
the annual report is not filed by May 1st, a $400 late fee will be added. 

A Federal Employer Identification Number (FEI/EIN) will be required when 
this report is filed. Apply today with the IRS online at: 

https://sa.www4.irs.gov/modiein/individual/index.jsp. 

Please notify this office if the limited liability company address changes. 

Should you have any questions regarding this matter, please contact this 
office at the address given below. 

Yasemin Y Sulker 
Regulatory Specialist II 
Registration/Qualification Section 
Division of Corporations Letter Number: 717A00022391 

P .0 BOX 6327 -Tallahassee, Flonda 32314 
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Exhibit B 

Managerial and Technical Qualifications 

James D. Young, Fiber Solutions Senior Vice President and Chief Operating Officer 
James Young has been SVP and COO of Lightower since November 1, 2017, the closing date 
of Crown Castle International Corp.'s ("Crown Castle") acquisition of L TS Group Holdings LLC, 
ultimate pre-closing parent of Lightower; Lightower is now an indirect wholly-owned subsidiary 
of Crown Castle. Mr. Young served as Crown Castle's President- Tower Operations from 
October 2005 until February 2009, at which time he was appointed as Crown Castle's Senior 
Vice President and Chief Operating Officer. Prior to joining Crown Castle and since 2000, Mr. 
Young was Region Vice President - Engineering & Operations at Nextel where he oversaw site 
development, radio frequency engineering and fixed network elements for Nextel's network in 
the northeastern United States. From 1997 to 2000, Mr. Young was Vice President, 
Network/Operations - Florida with Nextel, during which time he oversaw site development, radio 
frequency and network support for Nextel's network in Florida. 

Rob Shanahan, Fiber Solutions Senior Advisor 
Rob Shanahan was the President of Lightower from 2008 unti l the company's acquisition by 
Crown Castle, on November 1, 2017, when he transitioned to Senior Advisor. As a veteran in 
the communications space, Rob Shanahan brings to Lightower over 30 years of industry 
experience. Since 2008, Mr. Shanahan has led Lightower from a small , dark fiber provider to a 
full-service , metro-fiber powerhouse through strong organic growth and seven successful 
acquisitions. In 1998, Mr. Shanahan co-founded Conversent Communications and served as 
President and CEO until its acquisition in 2006. Mr. Shanahan's experience in management 
also includes serving as a Regional Vice President of Brooks Fiber and a General Manager for 
Frontier Communications. Mr. Shanahan received a B.S. from Marist College. 

Eric Sandman, Fi ber Solutions Chief Financial Officer 
Eric Sandman joined Lightower through the acquisition of Veroxity Technology Partners. While 
at Veroxity. Mr. Sandman served as Chief Executive Officer and was a member of the board of 
directors. He also served as Senior Vice President and Chief Financial Officer of NEON 
Communication Group (formerly Globix Corporation). Prior to joining NEON, Mr. Sandman was 
with Northeast Utilities where he reported to the CFO and worked on M&A and corporate 
strategy activities. Mr. Sandman received an M.B.A. from Carnegie Mellon University and a 
B.S. in Electrical Engineering from the University of Maine. 

Doug Dalissandro, Fiber Solutions Chief Revenue Officer 
Doug Dalissandro brings over 24 years of telecommunications experience to Lightower, where 
he has led the sales and marketing departments since 2009. Prior to Lightower, Mr. 
Dalissandro has held various executive and sales management positions, including Executive 
Vice President of Sales for One Communications and Executive Vice President of Sales & 
Marketing for Conversent Communications. Before joining Conversent, Mr. Dalissandro was 
Vice President of Sales at Teleglobe. Mr. Dalissandro received a bachelor's degree in 
Communications from Ohio University. 

Jason Campbell, Fiber Solutions Chief Operations Officer 
Jason Campbell brings 17 years of telecommunications engineering and operations experience 
to Lightower. Mr. Campbell is responsible for Operations, Fiber & Network Engineering and 
Information Systems, and has held these responsibilities at Lightower since 2008. Prior to 
joining Lightower, Mr. Campbell served as the Vice President of Operations and the Vice 
President of Network Planning for One Communications. He has held various other 

Exhibit B - Page 1 



telecommunication positions including Vice President of Engineering at Conversent 
Communications. Mr. Campbell received a bachelor's degree from New England College. 

Philip Olivero, Fiber Solutions Chief Technology Officer 
As Chief Technology Officer, Mr. Olivero oversees the company's product and market 
development. Mr. Olivero came to Lightower with the merger with Sidera Networks where he 
served as Executive Vice President and Chief Technology Officer. Prior to this role. he was the 
Vice President of Engineering at AboveNet, where he was responsible for all aspects of 
engineering across AboveNet's fiber, optical and IP/Ethernet networks. Mr Olivero also has served 
in executive level engineering and operations positions at FiberTower. XO Communications and 
Fundy Communications (Canada) and held several management positions of increasing 
responsibility at MCI and Bell Canada. Mr Olivero holds a Bachelor of Science in Electrical 
Engineering from the University of Waterloo (Canada). 

David Mayer, Fiber Solutions General Counsel 
David Mayer brings over 25 years of telecommunications and law expertise to Lightower. Before 
joining Lightower, Mr. Mayer was Chief Executive Officer of the private equity fund Viridian 
Investment Partners. Prior to this. he served as the Executive Vice President of Corporate 
Development for One Communications. From 1999 through 2006. Mr. Mayer was General 
Counsel and Executive Vice President of Business Development for Conversent Communications. 
Before joining Conversent. Mr. Mayer was in private practice primarily to the communications 
industry. Mr. Mayer received a B.A. from Yale and a J.D. from the University of Texas. 

Exhibit B - Page 2 
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then:tn \\hen read rn C<l!IJUnctrnn \\llh the related con,olad,llcd tinancr.tl statement' AI"' rn Mil np1010n. the Compan) mamtamcd. 10 all matcnal rc>pecl' 
etfccll\ e rntemal wntml .,, cr linancral reponing as of December 31. 1016. ba,cd on critcna C>lahla,hcd rn lnrc·mal Cmrrm/ . J,r,gmiC'd Frumt·u·orl.. (~0 13) 
'"ut"d b~ the Comrn111ec ot Spon,onng Organl/allons of the Trcad\\a) {'omma-,ron tCOSO) fhc Compan)i\ oldnagcmcnl rs responsrblc for thc~c tinant:ral 
;.lalcmcnb ami finaneral 'lat.:mcnt ~chcduh:'. for mau11ainmg .:tTccii\'C rnlcmal conuol o\ cr tinJncralrcponrng and for 11~ a~,o;<,;mcnl of the ctTccll\ cnC>> of 
rn1cmal control ll\cr financral rcponrng. rncludcd in Management's Repon on Internal ( tllnmlo\ cr Financral Reponrng appearing under Item 9A (h). Our 
rc,pon,rhrlrt) '' 111 ex pre" 11prnrun' 1111 lhc'c financial <tatcment<. on the financral <tatl·mcnl ,l'JtcduJc,, and on the ('ompany'o; rn1emal control m cr finJncrJI 
rcponmg ba,cd on our rntcgnncd ;ludll., \\'c conducted our audll> in accurd;mcc wrth the ;.tundard' of the PubliL Company Accounting Ovcrs1ght Board 
(Unucd Stale;.). ' I ho'c >t.mdard, rcqmrc th.u \W plan and perfom>rhc atrdll> to obtam tca,unabfc a~"urJncc about whether the linancral statement> ar.: free ot 
rna1erral mi>,talcmcnt .rml whether cffccll\ c rntcma l control over financi;rl reponing """ rnaint;uncd rn all m;Hcrial re;.pccts. Our audit> of the financial 
'tutcment;. rn cludcd cxamrnrng. on a tc>l b;r"s. c\'ldcnce supponrng the amounts and dr,clc~>lli'C> rn the linanc ral >lalcmcnts. assessing the accounung 
rrincrple, u.cd :rnd .agno tic<~nl csumatcs rnadc by m:rnagcrncn1. and~' alualrng the 0\ co al l tir1<1ncral \lii1CIIIcn1 rrc~cnlallon Our aud ll of in lema I cnnlml over 
linuncral rcrunrng rncludcd nhtuining .m understanding of intcmal control o\'Cr financial repun rng. a~'cssrng the risk 1hm a material wcakncs' exists, <rnd 
1c~11ng and C\ ,rluaung the dc>rgn and opcrmrng cflccll\ cness of m tcmal control b.t>o:d on the <l\>C>scd n,k , Our audits also mcludcd pcrlorrmng snch other 
procedures as we corhrdcrcd IICCCSSal) rn the crrcumstancc,. We belie' e th.H our audns pro,·rdc a rc.tsonablc ha~rs ftll' our oprnrons 

"' d"o:U>>Cd rn 'Int..::! 10 the cmh<>lrdatcd tinancral 'tatcmcnt>. the Company changed the manner rn wlrrch 11 clas\olie'> debt 1>Suancc costs m :!0 16. 

'\ nH11pJn> ·, rnlemal cnnlr<ll \1\ cr tinanctal rcponmg "a process de;rgn.:d In pnl\ rd.: ro.:a,on.thh: ·'"ur.mc.: rcgardrng the rchabtlll) of linancral rcponrng 
,md the pro:paratwn ul tir1ancral :.talcmenls lor external purposes rn accordance wrth gcn.:r.tll) accepted accouming pnnciplcs. A compan) 's internal control 
0' cr lin,rncral reponmg rndudc' those potrero;, .tnd procedure' that (i) pcrtam 10 the rn•unlenano:c of record, thai. rn rca~onablc dc1arl. accuralcl) and larrl) 
rctlclllhc llan,ao:lion' and tll\po"lllllh of the a!.\Cb ot the company. (ir) prll\rdc rca,on.thlc a"umncc that lran>.acllons arc recorded as necc:S><~f} to permit 
preparJIIon ot linancral 'latcmcnts rn accordance\\ nh gcncrall) accepted accounlmg pnncrplc,. and that rcccrpl\ and C'\pendnurcs of the company arc bcmg 
made on I) rn accordance \\tth aulhtm/allon' of management and drrcctors or the c()mp.tn) . and (rrr) prn' rdc rea,tmablc a,,uranc~ rcgardmg prc\cntron or 
umcl~ detect ton nfunautht>n/Cd acquhrlllln. usc. or dtspn>llion oflhc company·, a<..,ch that ~uuld ha\ c a matenal cllcc1 on the linanctal 51a1cmen1, 

Becau'c ol '" mhcrcnl lrntllallnrh. mlemal control o\'er tinancral reponrng may not pre\ cnl or detect m"'tatcmcnt' Also . prOJCCIIOO> of any C\ alu:nron ol 
eflccll\ cnc" 10 tuture pcnod, Jrc 'UbJect 101hc risk that comrob may become rnadcqualc bccau'c of change> rn conduron<. or tharthe degree of compliance 
"rlh the p()hcrc' or procedure, ma) detcnoratc 

~ Pncc:\\,llcrhou'c<. oopCI' LLP 
Piw,burgh. Penn'} lvanra 
February ::2. 2017 
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CROW~ CASTLE I~IER.'\ATIO Al CORP. A~D S BSIDIARI ES 
CO~ OLI DAT ED BALA CE HEt:T 

(ln thousands of dollars. except share amounts) 

Curran a.«ct$ 

Ca:.h and ca;h c:quovalcms 

Re<trocted ca.•h 

A SETS 

Receivable<, net ol .1llow.mcc of S 11 ,314 and S9.574, n:sp<.-cti\•cly 

J1rcprud CXJX'ri\Clo 

001~~ ~'Un em ass~'IS 
Total current 3S$Cl< 

Deferred site rcnt.1l rcccovablcs 

Property und cquopment. net 

Goodw1ll 

Site rental eontrucL< anu cu,tomco· relnt10n<h ip;., net 

Other ontangoblc tlS~~'t>, net 

Long-term prcpaod rent and othco a<SCL<, net 

Total assets 

Current habohtocs · 

A ccounL\ p.l).lblc 

Accrued mtcre;,t 

Deferred revenue. 

Other accrued habohucs 

LI ABILITIES A:'\0 EQt:ITY 

Current m..turotocs of debt and other obligauon> 

Total currcntliabohue:s 

Dcbt.md otlu.:r long-tcnn obhg.1touns 

Other long-term habohue< 

Total habohucs 

CommotmcniS and conung<-ncocs (sec note 1-1) 

CCIC >tOCkholdc:rs' cquoty: 

Common stock, S.O I par' alue. 600.000.000 sh:!re' authorized: shares issued and outstandong. December 31. 20 16-
360,536.659 and December 31. 2015-333,771,660 

4.50~. Mandatory Conv~~llhlc Preferred Stock. Serie.< A. S.OI par value: 20.000.000 shares au010rvcd. share\ I'SUcU and 
out>taou.lmg: December 31, 2016-0 and December 31. 20 15-9, 775.000; aggregate hquiuation v.tluc Dec<.·mber 31, 
201(>-0and l>ccconbcrl l . 20 15 $977,500 

Addmonal pa1d·111 capual 

Accumulated other compochcnsivc mcomc (loss) 

I) I\ odcnds/dostrobutoons on execs• of eammgs 

Total cquuy 

Total haboloucs and equuy 

Sec accompanying notes to consolidated financ1al statement~. 
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D~ctmb.r 3 1. 

20 16 20 15 

567.599 s 178,810 

124.5-17 130.731 

313.532 313.296 

128.721 133. 194 

130.362 225,21 -1 

1,324,761 981.245 

1 ,317.658 1.306,408 

9.805,3 15 9,5~0.057 

5.757.676 5,513,551 

3,298,778 3,421.180 

35 1,294 358,735 

819.610 775.790 

22,675.092 ,;;s==,;;,2,;,;,1 ,9;,;;3,;;6·;,;,96;,;;6;.. 

11!8.516 

97.019 

353.005 

221.()66 

101.7-19 

961.355 

12.069.393 

2.08~.229 

15.117.977 

3.605 

10,938.236 

(S,RRS) 

s 159.629 

66.975 

322.613 

199.923 

106.219 

855,369 

1:!.043.740 

1.948.636 

14,1!47.745 

3.338 

98 

9,548.580 

(4.398) 

(3.3 78,838) (2.458,397) 

7,557,115 7.089.nl 

22,675,092 _s ___ 2_1.;.·9-36..;·;..96""6-
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CROWN CASTLE INTERNATIONAL CORP. AND SUBSIDIARIES 
CONSOLIDATED ST ATEMl:NT OF OPERA TIO 'S AND COI\fPREHE!'\SIVE INCOM"£ (LOSS) 

(In thousands of d o llars, except per s hare amounts) 

\ 'Nir$ J.:nd~d l)rcrtnbrr31. 

201 6 :!0 15 2014 
1cl revenues: 

Site rental s 3.233,307 s 3.01 R.~ 13 $ 2.RM,6 J3 

Networ~ services and other 687.918 645,H8 672. 143 

3.921.225 3.663.85 1 3,538. 756 
Operating expenses· 

Cos.t~ of opcrauonst'~ 

Sue rental 1.023.350 963,869 906.152 

'!'clwork scn·icc-s and other 417.171 357.557 400,454 

General and t'dmina:arati\e 37 1,031 310.921 257,296 

Asset writc·down charge-s 34,453 33.468 14.246 

Acquisition and integr:uion cosrs 17,453 15.678 34. 145 
Depreciation. arnorti~ation and accret•on 1,108,551 1,036,178 985.781 

Tollll operating expenses 2,972,009 2.717.~7 1 2.598.074 
Opcraung mcomc (los.<) 949,2 16 946,180 940,682 

lntcres1 expense and amor1i2a1ion "f deferred linanctng cosl:l (5 1 5,032) (527, 12K) (573,291 I 
Gam~ ( IOSSC<I\) on rclircmcnt of lons·tcrm obligations (52 .291) (4.157) (44,629) 
(n tcrest income 796 1,906 3 IS 
Olher income (expense) (8.835} 57,028 11,993 

Jncome tloss) from conunu1n_g operat1ons before income taxes 373,854 473.829 335,07() 

Benefit (prov•s•on) for income taxes ( 16,881) 51.457 11,244 

lncomc (lnss) from continumg operations 356,973 525 ,286 346,314 

D1scontmucd operatiOns {see note 3): 

Income (los.<) from discontinued opcrauons. nct of tax 19,690 52.460 

ecgam (loss) from disposal of discontmued operat•ons. 11ct of tax 979.359 

Income (loss) from discontinued opcrauons. nee ofcax 999,049 52,460 

Net mcome (lo~) 356.973 1.524,335 398.774 

Less: Nee income (los.<) annbucablc to the noncontro lling interest 3,343 8,261 

Netmcome (loss) "" ' 'butable 10 CCIC stock holders 356,973 1,520,992 390.513 
Dividends on prclerrcd stock l32,991) (43.988) (43.988) 

Net income (loss) nunbulable to CCIC common Slockho1ders s 323,982 s 1,477.004 346.525 

Net income ( los.<) s 356,Q73 s 1,524 ,335 s 398,774 
Other comprehensive: Income (loss): 

Interest rale ~aps rccla~fied into rc5Uil• of opcmlions. net of taxes 18, 725 63.148 

Foretgn currency tran$lahon .sdjustrnenlS ( 1,490) (14,137) (25.432) 

Amounts rccla.~fied in1o discontinued operations for foreign currency 1ransla1ion adjuslmcnts (sec 
nole3) 125.678) 

Tol1!1 o ther comprehensive income (loss) ( 1,4110) (11 .090) 37.716 
Comprehensive income (loss) 355,483 1.503,245 436.490 

Lcs..(l; Comprchcnsi\'C mcornc (lu,~;) anributablc: to lhc noncontrolling interest 6,545 

Comprcbensove mcome (loss) attnbulUble to CCIC StockhQidcrs s 355,483 s 1.503.245 429,945 

Net oncomc (loss) aur ibulable 10 CCIC common stockholder.<, per common .<hare: 

Income (loss) from tQOionuing operations, basic: s 0.95 s 1.45 s 0.91 

Income (los.<) from discontinued operations, basic s s 2.99 s 0. 13 

Nee income (loss) aunbu cable to CClC common stockholders. basic s ().95 s ~.44 s 1.04 

Income (loss) from continuing operations. diluted s 0.95 s 1.44 s 0.91 

Income (loss) from disconlmued opcrauon:;. diluccd $ s 2.98 s 0. 13 

Net income (loss) anributablc to CCIC common stockh olders. d iluted s 0.95 s 4.42 s 1.04 

WcightccJ.-avrragc C(\mmon shares oulStanding (in thousands): 

Basic 340.349 333,002 332.302 

Diluted 340,879 334,o62 333.265 
Dividends/dostri~ution> declared prr :.hare s 3.6 1 s 3.35 1.87 

t•) F~dUSI\'cofdcpn.'Ctut•on.anlQrltnJIOn and accrct10n shown s~ar..tcl~ 

Sec accompanyi ng notes to conso lid ated fina n c tal state m en ts. 
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CROWl" CASTLE 11\TERXATIONAL CORP. A.~D UBSIDIARIES 
CONSOLIDATEDSTATE:\1[ :TOF CA H FLOWS 

(Tn thousands of dollars) 

Y .. rs End•d Doc•mbor 31. 

2016 2015 2014 
Cas h Oo"s from optnll ing aC11\illtS: 

'lctmconte (lo"l from conunumg OJ~Uon• s 35(,,()~3 s 525.286 s 346.314 
AdjusuncniS to rccon,ilt' net mcome (los~) to nCI t:aSh provided by (used for) operating activitic. 

Drpm:l.tU<•n. amN117.3110n and accrctoon I.IOR.551 1.036. 178 985.- 81 
G•ms (los>C>J on rcurcmcnt of long-tcnn 11bhgations 52.291 4. 157 -'4.629 
Gams rio;."~' I on ><..~tied ~wap;. 2.608 (54.475) 
A mOrtt7.auon of deferred financmg C<lstS and other non-cash interest 14,333 37.1:!6 80.854 
S tock-bo~.,cd comp~.'llsalion c:xpcnse 79.331! 60.773 51.497 
As~ct wnte-down charges 34.453 33,468 14.246 
Deferred 1ncomc tJx benefit (pro\ osoon) 8.603 (60,6 18) (21.8591 
Other non-cash odjusuncnL•, net 2.45 1 (!!,9 15) (25.679} 
Change;. 111 O»Ct:. and lmbJhuc;., cxcluthng the effects of acquisitions: 

lncrt:aSe (dcercJ.~e) m accrued interest 30.044 32 1,361 
lncrt:aSc (dccrc-..lSc) 111 account$ payable lo,600 (5.287) 12.281 
Increase (decrease) m ueferred revenues, deferred ground lease payablcs. other accrued liabihues 

and 01hcr lmbolmes 195.998 325.830 397.363 
Decrease (mcrca.<c) m rcccovablcs (58.664) 12,668 177. 116) 
Decrease (mcrc:~Sc) on prepaid expenses. deferred sue rental receivables. long-term prepa1d rem. 

rcstrrct.:d cash and other assetS (55.315) (112.248) (209.475) 
Net ca.'h pro' odcd b) (u'cd for) operating ac1ivoucs 1.782,264 1,794.025 1.600.197 

Cash flo"~ from inHStinglcli•ilie$: 

1>:>)111<.'111 for acquosouon~ of bus moses. net of cash acqwrcd (556,!<541 (1.102.1 -9) (461.651) 
Capoto~1 c~p.'lldllun.-s (873.883) (908.89~1 (758.535) 
Rcceopts from foreogn CUTT"<'TICY S\\ aps ~.141 54.475 
Other mv~ung ac11\ oues. net 12.364 (3.138) 3.477 

Net cash pro\ldcd b) (used fur) on'<'Sllng aeu\ltics (1.-1 10.232) (1.959.734) (1.216.7091 
Cash no"s from On•ncln~: acrMrles: 

Proceeds fo om ossuJnce of long·tenn debt 5.201.010 1.000.000 &45.750 
PrinCJJ~al payment> on debt and other long-term obligations (Q5,787) (102.866) (116.426) 
Purchase' and rcdl·mpllllnS of long-term debt (4.044.~34) (1.069.337) (836.899} 
PaymenL~ under revolvmg credit fncohty (4.565.000) ( 1.360.000) (6?8.000) 
BorTowing> under rcvulving credit f3cility 3,.140.000 1.790.000 1.019.000 
Poymcntl. for financing costs (4 1.533) (19.642) (15.899) 
Net proceeds hom ossuanc.: of capirul stock 1,325,865 

Purcha•es of cajlltJI \ lock (24.936) (29,657) (21.872) 
DovrdcndsldiSUlbution> paid on common stock ( 1.239.158) (1. 116,444) (624.297) 
Dovodcnd.~ paod on preferred stoek (43,988) (43,988) (44.354) 
Net (mcrcasc} dccr~Jsc m r<'StncK'd ca•h (7.931) 16,458 30,010 

Net cash pronded by (u...ed for) financmg acnvities (96.2921 (935,476) (462.987) 
:-iel incn ase (decrease) in cash .and cash equhalen ts - continuing opcrarions 275.740 l1. 101.185) (79.499) 
Discontinued op~ratlons (s~ nort 3): 

Net c:~Sh provoded b) (used for) operatong aetivmes 2.-oo 65.933 
Net =h pro' oded b) (u.ed for) onvesung 3Ctivtbes 113,150 1.103.577 (26.196) 

:'\etlncn-asc (decrea>e) In cash and Cllsh equk·~lenrs - discontinued opl'rations 113.150 1.106.277 39.-37 

Effec1 of t\change rare eb~nges on cash (101) (1,90:!) (8.012) 
Cash and cash rquhalents at bt1:lnn ing of~ear 17S,t;IO 175.620 ... 223,394 •I 

Cash ~nd cash L'QUiak:nts ar end of~ear s 567,599 s 17&.810 s 175.6:!0 

tal lnclustv~ '"'' c.alh J.nd c.bh equtvalcnts mc.•1udc:d m d1SCon1tnucd operallons 

See accompanying notes to consolidated fi nancia l sta tements. 
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CROW~ CASTLE 1:\TER.'IiATIONAL CORP. A,'l.l) SUBSIDIARIES 
CO:'\SOLIOATEO ST i\ TEi\IE:'\T OF EQUITY 

{In thousands of dollars, e'{cept share data) 

CCI<" Slotlrr.holdtr,• Fqull> 

... ~0"/. \hnd:u ury 
Con\ crtfblt Pttftrrtd t\ r<utnulatcd OtherComrmthtnslvr lnc-ontCI 

Cummon ~rM~ Slotlrr. !Lvn)( .. _.OCI .. ) 

•ttrt"IJtn ' ~"~"'untrollhtc 
\ ddltfonat Currrnc) lntntslfrom 
Pald..,..l.- lun,latlon O..rhathC' Dh ldtnd~i OIJirlbuUo•• dht'ontin•t"d 

Shar~ cs.ot , • .,, \hart"\ tS.Ol Pu) ('a phil \djii\IMfflb ln.\trlmdls To tal '\UC"I In f\r~u or Untlnt.\ Optrl dOI \ Tctlat ----
&lance. December 
31 2013 JH,070.016 S3,341 9.775.000-S 9!> 59.482.76'1 $ 58.261 $(81.873) s (23,612) s (2.535.879) s 14.458 S6.9~ 1.175 --- -
Slod·ba<cd 

tumpcn:wllon 
rcl.it..:d .J(.;h\ 11y, ncl 

of forfcllurcs 7'1.~90 51,4911 51,4'17 

Purch<I$C$ Jnd 
rc11rcmcnt of cap1tal 
stock (292.874) 131 (21.869) (21,872) 

Oth er -.:umprdu:nsivt' 
111 C01n l! (h)\\)ul (23,71(1) 1>3 .1 4S 3?,431 (1 ,716) 37.7 111 

Common stock 
d•v•dcnd<,dl<lnbullon• ((>2<>,074) (62Ct,0"4) 

Pr~fcncd >lo< k 
dl\ •dcnd< ( -1 1,98K) (H.9X~ l 

'•' mcome (loSS! 390.SI3 8,261 398.774 

S..l•ncc Dcccmllcr 
31 201 4 333,S5n.632 s 3.33'1 9,775.000 s 9R S9,S 12.396 S 34.S45 S(I8.72S) s 15.820 ~ (2.~ 15.428) s 2 1.003 S6.7J7.22~ 

----
(a) S<'< lh< con soli~cd <talcmcnl of opcrallon~ ~nd comprchcn"''C income ( los.' ) tor lh< componcniS of "10121 o1hcr com prchcn<I\C mc<>m< (lo«l" and no1c 9 wuh rc<t>ctl 10 1hc 

•cclru•fieation adJUSimcnl 
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CROW~ CASTLE INTERNATIONAL CORP. Al'\D SUBSIDIARIES 
CONSOUDAT ED STATEMENT OF EQUITY 

(In thousands of dolla rs, except share da ta} 

CCIC St•)tkholdtrt' Equity 

.a.so•;. ~hndt to'1 

Con\'f.•rtJblt Prc<fcrrt"d 
C o mmon Sto rk Scorlo AIIC I 

Fore-Ign "' oncg ntro lllnc 
.\ddlllonal Current~ lntrresl from 

r ald·ln TrtMiatlnn Dc-ri\•ath «~ Total o r,•ldconds/Oittrlbudun• dltt1mdnurd 
Sh• ru (S.O I Pa r) Share~ ($.0 1 Par) Caphal A dj U'IImt nU ln1trumtnt~ AOCI In t:H C$S on :..rnlnJ:' opt:r.llo nJ Tot• I 

Balance. December 31 . 
2014 333.856.632 s 3.339 '1.7 75.000 s 98 S9.512,3<l6 s 34.545 sc 18,725) Sl5 .ll20 (2.8 15.428) 21 ,003 $6,737.228 

$1ock -basc<l 
cnmpcn~ation related 
:acttvity, ncl of 
forrc:arurc~ 25 1.554 2 65.838 65.840 

Purchases and retirement 
of capital stock (336.526) (3) (29 ,654) (29,657) 

Other comprchcowvc 
income (los:~) 1•J (38,943) ll\,725 (20,218) (872) (21,090) 

Disposition ofCCAL (23 .474) (23.474 ) 

Com mon stock 
d•videndsldistribullons (1.119.973) ( 1,119.973) 

!'referred stock 
dividends (43,988 ) (43 ,988) 

Kct income ( los.<) 1,520,992 3.343 1,524,335 

Balance. December 31. 
2015 333.771,660 S 3,33R 9,775,000 $ 98 $9,548.580 $ (4,39~ ) s s (4.398) s (:!,458.397) $7,089 .22 L 

Ia) Sec the consolidated statement of operations und comprehensive income (loss) for the components of "total o1hcr comprehensive mcome ( loss)" uno note 9 with r<>ll<Ct to the 
rcelassilication adjustmcn~ 

Sec accompanying no tes to conso hdatcd finan cial statements. 

51 



' 

CROW~ CASTLE 11\IER~ATIONAL CORP. A~D SUBSIDIARIES 
CO~SOLIDATED STATEME'I OF EQUITY 

(Tn thousands of dollars, C'Ccept share da tu) 

CCIC Stotldtoltk,.,. f!wh~ 

4.Jt•. \laDd~IOr') \ «cu•ufactd Ulht'rCo• prclrln'h' l•«omC' 
Ct m•o• S.C'tt.: Co•' trtlbfr Prtftn'td StocL Cl • u )t .. -\OCT') 

rorna• ' o• c:oecr-oHI•a 
\ddfd• • •• C•n·f'f:nC') l•tt:rftt fro m 
Paid· In Trt••lacto• Urrh tlht Ohl41'1td~ Of•tribact ... dhcoarf• utd 

Sharn tUI Por) Sh..,-,.t ..!!:!!..!!!!. C•2:!t•l Adlullmnll• lthtrwmcnu TotJIIA OCI I• •· , rh• of .-..amlett Opt,.. 110ft) Total 
Balanu:. D<ccmbct 3 I. 
201~ 33), ''l.llilO s ).))\ 9."~.000 $ 98 S 9.SA~.~Ml ~~ 39~1 1• 39M! a.~s~.397! s s 7.0K9.nl 
S1<ld.~<d COJnpm>lloon 

rd:uof ~I\ II)'. net ur 
h111~1U1t!' 2M.n2 N6,271 Klo,273 

r u.f't.'hasts and lt11rm1ml 

ot ""''ltal ""ck mum (3) (24.933) (24,93()) 
'l<t pm«''d< 1rom 

t5Mwnccs ot Commun 
St01.k (<oe n<ll< 12) 1 ~. I 7K,I11>4 152 1.325, 713 I ,J2S.K65 

Olh<r "''mp~ms" c 
htc .. VI'I'It (1\b~ ••• (1.490) (1,490) (),490) 

Rc:c.'Oj.,IMIIIUn o l c..;cc:" ht.\ 
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See accompanymg no1es to consohdau:d financ1al Slatcments. 
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