FILED 3/27/2018

DOCUMENT NO. 02558-2018
GUINSTER FPSC - COMMISSION CLERK

FLORIDA'S LAW FIRM FOR BUSINESS

Writer’s Direct Dial Number: (850) 521-1706
Writer’s E-Mail Address: bkeating@gunster.com

March 27, 2018

Hand Delivery

Ms. Carlotta Stauffer, Clerk o3
Office of the Commission Clerk e B
Florida Public Service Commission - = ' I
2540 Shumard Oak Boulevard i
Tallahassee, FL 32399-0850 rem ¥ TR

= O
Re: Docket No. 20160227-GU - Application for authority to issue debt security, pursuant to
Section 366.04, F.S., and Chapter 25-8, F.A.C., by Florida City Gas.

Dear Ms. Stauffer:

Pursuant to the directions contained in Order No. PSC-2016-0559-FOF-GU (Docket No.
| 120160277-GU), and in accordance with Rule 25-8.009, Florida Administrative Code, please
| accept for filing an original and three copies, as well as a copy of CD, of the attached

Consummation Report of Florida City Gas regarding the issuance and sale of securities during
the fiscal year ended December 31, 2017.

Thank you for your assistance in connection with this filing. If you have any questions
whatsoever, please do not hesitate to let me know.
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BEFORE THE
FLORIDA PUBLIC SERVICE COMMISSION

IN RE: APPLICATION FOR AUTHORITY

TO ISSUE DEBT SECURITY DURING DOCKET NO. 20160227-GU
CALENDAR YEAR 2017, PURSUANT TO FILED: March 27. 2018
SECTION 366.04, F.S., AND CHAPTER 25-8, |

F.A.C., BY FLORIDA CITY GAS

CONSUMMATION REPORT

Florida Public Service Commission Order No. PSC-2016-0559-FOF-GU, issued on
December 15, 2016, approved the request of Florida City Gas (“FCG”), a division of Pivotal
Utility Holdings, Inc., (“PUHI”) to make short-term borrowings not to exceed $250 million
annually from Southern Company Gas (formerly known as AGL Resources, Inc.) Utility Money
Pool, with PUHI’s maximum aggregate borrowings for the three operating divisions not to
exceed $800 million annually. In addition, that Order requires FCG to file a consummation
report in compliance with Rule 25-8.009, Florida Administrative Code, within 90 days after the
close of the 2017 calendar year to report any securities issued during that year. In compliance

with that Order, FCG submits the following information:

Southern Company Gas’s Utility Money Pool
Florida City Gas, through Pivotal Utility Holdings, Inc., currently finances on-going cash

requirements through its participation in Southern Company Gas’s Utility Money Pool.
Attached is a summary by month and quarter for the year 2017 of transactions including
borrowings from and investments in Southern Company Gas’s Utility Money Pool for both FCG
and PUHIL. As reflected in the attachments, the activity was consistent with the limitation set

forth above.




Pivotal Utility Holdings, Inc.

2017 Report of

Utility Money Pool Fundings (Borrowings)

Elizabethtown
Gas Company,
Florida City Gas
and Elkton Gas

Florida City Gas

Money Pool Balance, December 31, 2016 (69,427,449) (13,182,609)
January 2017 net fundings/(borrowing) 5,767,331 635,920
February 2017 net fundings/(borrowing) 6,701,279 321,178
March 2017 net fundings/(borrowing) (6,546,841) (1,807,080)

Total net funding first quarter 2017 5,921,769 (849,982)

Money Pool Balance, March 31, 2017

(63,505,680)

(14,032,591)

April 2017 net fundings/(borrowing) 1,965,327 462,807

May 2017 net fundings/(borrowing) (9,055,929) 248,321

June 2017 net fundings/(borrowing) (37,167,545) (1,199,651)
Total net borrowing second quarter 2017 (44,258,147) (488,523)

Money Pool Balance, June 30, 2017

(107,763,828)

(14,521,113)

July 2017 net fundings/(borrowing)
August 2017 net fundings/(borrowing)
September 2017 net fundings/(borrowing)

Total net funding/(borrowing) third quarter 2017

(10,022,272)
(46,906,385)
(19,455,990)

(76,384,646)

(691,755)
(7,604,411)
(2,497,421)

(10,793,587)

Money Pool Balance, September 30, 2017

(184,148,474)

(25,314,700)

October 2017 net fundings/(borrowing) (22,378,765) (2,054,945)
November 2017 net fundings(borrowing) (29,129,604) (4,615,549)
December 2017 net fundings(borrowing) 132,565,001 12,002,096
Total net borrowing fourth quarter 2017 81,056,632 5,331,601
Money Pool Balance, December 31, 2017 (103,091,842) (19,983,099)






