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thange and Mortgagor shall be obligated to make the prescribed payments as before in a 
timely manner. Mortgagor shall notify Mortgagee by Certified Main or Return Receipt 
Requested mail or personal service of his rejection of said offer and said offer shall be 
considered rejected if Mortgagor fails to respond to Mortgagee within the one hundred 
eighty ( 180) day time frame. 

6. Upon request by Mortgagor, Mortgagee, at Mortgagee's option, within forty 
years from the date of this Mortgage, may make Future Advances to Mortgagor. Such 
Future Advances, with interest thereon, shall be secured by this Mortgage when evidence 
by promissory notes stating that said notes are secured hereby. At no time shall the 
principal amount of the indebtedness secured by this Mortgage, not including sums 
advanced in accordance herewith to protect the security of this Mortgage exceed the 
original amount of the Note plus $150,000.00 

7. Mortgagor shall have the right at any time, to substitute for this mortgage, 
given as security for the Promissory Note attached hereto, any other mortgage on real 
property in which Mortgagor can demonstrate that his equity in such substituted collateral 
is at least as great as his equity in this property at the time of this instrument; in which 
event Mortgagee shall properly execute a Satisfaction of Mortgage or execute a Mortgage 
Modification Agreement regarding this property. 

8. The Mortgagor and Mortgagee agree the Security Interest represented by this 
Mortgage executed to secure this loan shall be the sole security for the obligation and the 
undersigned shall in no event be personally liable and this is to be considered a 
non-recourse debt. This paragraph survives the Maturity of this security instrument. 

9. The maturity date is January 1st, 2057 

10. If it should become necessary for either Mortgagor or Mortgagee to retain 
the services of an attorney to enforce rights or obligations set forth in this Contract, the 
prevailing party will be entitled to recover from the non-prevailing party all costs, 
including reasonable attorneys' fees, incurred by the prevailing party in connection with 
all trail, appellate and bankruptcy court proceedings. 

To perform, comply with, and abide by each and every one of the stipulations, 
agreements, conditions and covenants in said promissory note and in this deed as set 
forth. 

To pay all and singular the taxes, assessments, levies, liabilities, obligations and 
encumbrances of every nature on said described property, each and every, and if the same 
be not promptly paid to the said Mortgagees, their successors, legal representatives or 
assigns, may at any time pay the same without waiving or affecting the option to 
foreclose or any right hereunder, and every payment so made shall bear interest from the 
date thereof at 10% if in default. 
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.. IT IS MUTUALLY AGREED by and between the parties hereto that the time of 
payment shall be an essential part of this contract, and that all covenants and agreements herein 
contained shall extend to and be obligatory upon the heirs, executors, administrators and assigns 
of the respective parties. 

IN WITNESS WHEREOF, the said Mortgagor, John Paul Jones, as TRUSTEE 
UNDER LAND TRUST #28845489462 dated January t• 2017, and John Paul Jones as 
TRUSTEE UNDER PERSONAL PROPERTY TRUST# 28845489462W dated January 1" 2017, 
of P.O. box 0669, Zephyrhills, Florida 33539-0669, hereunto set his hand and seal the day and 
year ftrst above written. 

Signed, sealed and delivered in the presence of: 

WITNESS signature 

Lat£, .. 4eod 
WITNESS signature 

~aocn ~·'" =z Printed name of witness 

STATE OF FLORIDA 
COUNTY OF PASCO 

Paul Jones, as STEE UNDER 
AND TRUST #288 5489462 dated 

January pt 2017, and John Paul Jones as 
TRUSTEE UNDER PERSONAL 
PROPERTY TRUST# 28845489462W 
dated January pt 2017, of P.O. box 0669, 
Zephyrhills, Florida 33539-0669 

I, am officer authorized to take acknowledgments of deeds according to the laws of the 
State of Florida, duly qualified and acting, HEREBY CERTIFY that John Paul Jones, as 
TRUSTEE UNDER LAND TRUST #28845489462 dated January 1111 2017, and John Paul Jones 
as TRUSTEE UNDER PERSONAL PROPERTY TRUST # 28845489462W dated January 1" 
2017, of P.O. box 0669, Zephyrhills, Florida 33539-0669, who is personally known to me, or has 
produced a Driver's License, this day personally appeared and acknowledged before me that he 
executed the foregoing Mortgage, and J FURTHER CERTIFY that I know the sajd person 
making said acknowledgment to be the individual's described in and who executed the said 
Mortgage. 

l .sr 
) 

IN WITNESS WHEREOF, I hereunto set my hand and official seal this day of 
1_ QNf.lq7 , A.D. 201_2._ 

. L~.itaz fB{j iJ ~JLJ 
NOTARY PUBL C 
STATE OF FLORIDA 



This Document Prepared by and mumed to: 
Housing Management, Inc. 
POBox669 
Zephyrtulls, Fl. 33539-0669 

MORTGAGE NOTE 

($117,000.00) Pasco County, Florida JS' day of January, 20 I 7. 

1. FOR VALUE RECEIVED the undersigned promises to pay to the order of: D.S.I. the 

principal sum of One Hundred and Seventeen Thousand Dollars and Zero Cents (117,000.00), together 

with interest thereon at the rate of 10% per cent per annum from tst day of January 2017, until maturity, 

interest being payable in Lawful Money of the United States, such interest payable in installments as 

follows: 
Nine Hundred and Seventy-Five Dollars and Zero Cents ($975.00), interest only from 151 day of January, 

2017 at the rate of 10% per annum, interest only being payable in equal monthly installments of Nine 

Hundred and Seventy-Five Dollars and Zero Cents ($975.00), each, with the first of said installments 

being due on the 151 day of February, 2017 and the 111 day of each and every month thereafter. Such 

installment payments shall be applied first to the interest accruing under the terms of this note and then to 

a reduction of principal indebtedness. 

2. There shall be no prepayment penalty and the Maker shall be given the right to partial 

prepayment or full prepayment of thls Promissory Note. 

3. At the option of Holder, the entire principal indebtedness evidence by the note secured 

hereby and all accrued but unpaid interest thereon shall at once become due and payable upon 

the occurrence at any time of any of the following events: 

A. If default be made in the payment of the said installments or in the 

performance of any of the agreements contained herein, then the Holder shall give written notice 

to the Maker of said default and Maker shall have one hundred and eighty ( 180) days to cure said 

default before Holder may institute any foreclosure proceedings. 

B. Maker fails to perform when due any other obligation contained in this note 

secured hereby, or Maker breaches a covenant of Maker set forth in this note secured hereby, and 

such failure or breach continues for a period of one hundred and eighty ( 180) days after Holder 

gives written notice to Maker of such failure to perform or breach. 

4. Maker has a right to be reinstated if Holder has required immediate payment in full because of 

Maker's failure to pay an amount due under this Security Instrument. This right applies even after 

foreclosure proceedings are instituted. To reinstate the Security Instrument, Maker shall tender in a lump 

sum all amounts required to bring Maker's account current including, to the extent they are obligations of 

Maker under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and 

expenses properly associated with the foreclosure proceeding. Upon reinstatement by Maker. this Security 

Instrument and the obligations that it seCUI'(..:i shall remain in effect as if Holder had not required 

immediate payment in full. 

5. The Maker and Holder agree this Mortgage and Promissory Note shall not be sold, 

discounted, or assigned without prior written approval of Maker. The Maker is hereby given the 

first right of refusal to purchase this obligation upon the terms and conditions of any proposed 

sale, discount, or assignment upon the following terms and conditions: 



. ..,.,. .. 

a. In the event the Holder does decide to sell this Mortgage and Promissory 

Note, then Maker shall first obtain at least one written quote from a proposed buyer or broker. 

Said quote shall include amount offered for the Mortgage and Promissory Note, the name of the 

purchaser thereof, and any and all terms and conditions of said sale or assignment. 

b. The Holder shall then, by Certified Mail with Return Receipt Requested, or 

by personal service, have copies of said offer mailed or served on the Maker. 

c. From the date of the delivery of mail or personal service, the Maker shall 

have one hundred and eighty (180) days from receipt of the above referenced proposed offer, to 

accept and meet the offer or reject the said offer to purchase said Mortgage and Promissory Note 

on the same terms and conditions as made in the written offer of proposed purchaser. If the 

Maker decides to exercise his option to purchase the Mortgage and Promissory Note based upon 

the proposed offer, then Maker shall, within one hundred and eighty (180) days from receipt of 

the above referenced proposed offer, obtain the funds to meet the said obligation and Maker and 

Holder shall conduct a closing and Maker shall obtain from Holder, a Satisfaction of Mortgage 

and Promissory Note or Assignment thereof from this obligation and Holder at closing shall 

obtain the funds agreed upon between the parties. 

d. In the event the Maker decides not to meet the written offer the Holder 

received for the Mortgage and Promissory Note, then Maker shall still be bound to make any and 

all payments as prescribed herein to the new substituted Holder upon the same terms and 

conditions of the original Mortgage and Promissory Note. None of the terms and conditions of 

the Mortgage and Promissory Note shall change and Maker shall be obligated to make the 

prescribed payments as before in a timely manner. Maker shall notify Holder by Certified Main 

or Return Receipt Requested mail or personal service of his rejection of said offer and said offer 

shall be considered rejected if Maker fails to respond to Holder within the one hundred eighty 

(180) day time frame. 

6. Upon request by Maker, Holder, at Holder's option, within forty years from the date of 

this Note, may make Future Advances to Maker. Such Future Advances, with interest thereon, 

shall be secured by this Mortgage when evidence by promissory notes stating that said notes are 

secured hereby. 

7. Maker shall have the right at any time, to substitute for this Note, given as security for 

the Promissory Note attached hereto, any other mortgage on real property in which Maker can 

demonstrate that his equity in such substituted collateral is at least as great as his equity in this 

property at the time of this instrument; in which event Holder shall properly execute a 

Satisfaction of Mortgage or execute a Mortgage Modification Agreement regarding this property. 

8. The Maker and Holder agree the Security Interest represented by this Note executed to 

secure this loan shall be the sole security for the obligation and the undersigned shall in no event 

be personally liable and this is to be considered a non-recourse debt. This paragraph survives the 

Maturity of this security instrwnent. 

9. The maturity date is January 1st, 2057 

-- -~-----------------------------------J 



10. If it should become necessary for either Maker or Holder to retain the services of an 

attorney to enforce rights or obligations set forth in this Contract, the prevailing party will be 

entitled to recover from the non-prevailing party all costs, including reasonable attorneys' fees, 

incurred by the prevailing party in connection with all trail, appellate and bankruptcy court 

proceedings. 

All payments hereunder shall bear interest at the rate of 1 0% percent per annum from 

maturity until paid. This note is secured by a mortgage of even date herewith and is to be 

construed and enforced according to the Laws of the State of Florida. 

Payable to: DSI 

P. 0. Box669 

Zephyrhills Florida 33539-0669 

Or such other place as shall be designated 

by the holder of this note in writing. 




