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On September 12, 2019, the Florida Department of Revenue issued a Tax Information Publication (TIP) 
announcing that the Florida corporate income tax rate was reduced from 5.500 percent to 4.458 percent 
effective retroactively to January 1, 2019, and continuing through December 31, 2021. The TIP indicates that 
the Florida corporate income tax rate will return to 5.50 percent effective January 1, 2022. 
On January 22, 2020, to address this Florida tax change, FPUC and OPC filed a Joint Motion for Approval of 
Amendment No. 1 to Stipulation and [2017) Settlement (Joint Motion). Amendment No. 1 is Attachment A of 
staffs memorandum dated February 20, 2020. Both OPC and FPUC agree that the impact of the State Tax Rate 
change on FPUC' s NOI associated with base rates is approximately $35,000 annually for years 2019 through 
2021. Acknowledging the tax savings amounts are based upon FPUC's best estimates, the Company calculated 
the actual amount of the tax benefit to be flowed-through to customers. For calendar year 2019, the NOI annual 
tax savings impact of $35,825 will be applied to the Company's existing fuel and purchased power cost 
recovery balance with interest, which will serve to reduce FPUC's Fuel Cost Recovery factors for 2021. The 
savings for calendar years 2020 and 2021 will be trued-up to actual and applied to the Company's existing fuel 
and purchased power cost recovery balances in 2020 and 2021 with interest, thereby reducing FPUC's Fuel 
Cost Recovery factors for 2022 and 2023. 
If approved by the Commission, this State Tax Amendment will take effect upon Commission approval and 
expire on December 31 , 2023, unless otherwise modified by Commission order. 
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The Commission should vote on whether or not to grant the Joint Motion and approve Amendment No. 1 to the 
2017 Stipulation. 




